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REPORT 

OF  THE 

INSURANCE  COMMISSIONER 

OF  THE  STATE  OF  MARYLAND. 


Baltimore^  Md.^  May  20th,  1914. 

To  His  Excellency,  Phillips  Lee  Goldsborough_, 

Governor  of  Maryland. 
Sir: 

I  have  the  honor  to  submit  herewith  the  Forty-third  Annual  Export  of 
the  Insurance  Department  of  the  State  of  Maryland. 

COMPANIES  ADMITTED  DUEING  THE  YEAR  TO  DO  BUSINESS 

IN  THIS  STATE. 

Since  the  publication  of  the  Forty-second  Annual  Report,  the  following 
companies  from  other  States  and  foreign  countries  have  been  admitted 
to  do  business  in  this  State : 

Fire  Insurance. 

The  Automobile  Insurance  Co.,  Hartford,  Conn admitted  Dec.      9,  1913 

Dubuque  Fire  and  Marine  Insurance  Co.,  Dubuque,  la admitted  Apr,    18,  1914 

United  Firemen's  Insurance  Co.,  Philadelphia admitted  Dec.   23,  1913 

Casualty,  Surety  and  Miscellaneous  Insurance. 

Hartford  Accident  and  Indemnity  Co.,  Hartford,  Conn admitted  Jan.     1,  1914 

International  Fidelity  Insurance  Co.,  Jersey  City admitted  Mar.    2,  1914 

Midland  Casualty  Co.,  Chicago,  111 admitted  Dec.     9,  1913 

Life  Insurance. 

Security  Mutual  Life  Insurance  Co.,  Binghamton,  N.  Y admitted  June  20,  1913 

COMPANIES  WITHDRAWN  FROM  THE  STATE. 

Fire  Insurance. 

Buffalo  Commercial  Insurance  Company,  Buffalo,  N.  Y. 
Calumet  Insurance  Company,  Chicago,  111. 
Georgia  Home  Insurance  Company,  Columbus,  Ga. 
Lumber  Insurance  Company,  New  York. 
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Teutonia  Insurance  Company,  New  Orleans.  (Re-insured  in  Hartford  Fire 
Insurance  Company.) 

Western  Insurance  Company,  Pittsburgh. 

Western  and  Atlantic  Fire  Insurance  Company,  Nashville,  Tenn. 

Casualty,  Surety  and  Miscellaneous  Companies. 

Alabama  Fidelity  and  Casualty  Company,  Montgomery. 

Employers'  Indemnity  Company,  Philadelphia.  (Re-insured  with  Hartford  Acci- 
dent and  Indemnity  Company.) 

Union  Casualty  Insurance  Company,  Philadelphia. 

United  States  Health  and  Accident  Insurance  Company,  Saginaw,  Mich. 
(Amalgamated  with  Massachusetts  Bonding  and  Insurance  Company  of  Boston, 
May  11,  1914.) 

The  consolidation  of  the  American  Bonding  Company  and  the  Fidelity 
and  Deposit  Company  is  still  in  process,  and  to  completely  accomplish 
this  consolidation  will  require  some  further  time,  because  of  the  necessity 
on  the  part  of  the  American  Bonding  Company  of  fulfilling  various 
obligations  on  outstanding  surety  contracts. 

THE  EXAMINATION  OF  COMPANIES. 

The  laws  of  this  State  require  this  Department  to  make  examination 
into  the  affairs  of  all  companies  organized  and  doing  business  under  the 
laws  of  this  State  at  least  once  during  the  term  of  the  Insurance  Com- 
missioner. This  requirement  necessitates  the  almost  continuous  atten- 
tion of  the  Examiner  of  this  Department.  Especially  has  this  been  true 
during  the  past  year,  because  the  examinations  of  the  United  States 
Fidelity  and  Guaranty  Company  and  the  Maryland  Casualty  Company 
have  been  made.  These  examinations  are  exceedingly  important  and 
require  a  great  deal  of  time.  In  addition  to  the  examination  of  these 
two  companies,  we  have  assisted  in  the  examination  of  the  National 
Surety  Company  of  New  York.  All  of  these  examinations  have  been 
made  in  conjunction  with  the  New  York  Department,  and,  we  submit, 
have  been  of  the  mpst  searching  character.  The  solvency  and  ability  of 
these  companies  to  do  the  lines  of  business  in  which  they  are  engaged  has 
been  thoroughly  demonstrated. 

In  addition  to  these  examinations  there  have  been  several  of  minor 
importance. 

It  is  the  purpose  of  this  Department  to  complete  the  examination  of 
surety  companies  during  the  present  year,  so  that  all  of  this  class  of 
companies  may  be  subjected  to  examination  as  nearly  as  possible  at  the 
same  time.  A  more  comprehensive  understanding  of  their  financial 
strength  can  be  had  in  this  manner  than  in  conducting  the  examination 
at  long  intervals. 
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FINANCES  OF  THE  DEPARTMENT. 

The  following  is  a  summary  of  the  receipts  and  disbursements  of  the 
Department  for  the  fiscal  year  ending  November  30th,  1913 : 

RECEIPTS. 

Received  for  Licenses  to  Insurance  Companies: 

'^}y^  •■ $14,375  01 

Miscellaneous 6  700  00 

^if®  ..'.'.'.'."        11.275  00 

m  ry  ■  $32,350    01 

Tax  on  Premiums: 

Fire    $75,727  95 

Miscellaneous  11,510  92 

Life  '...'...'...'.      147^363  27 

—  $234,602  14 

From  insurance  brokers'  licenses 7,766  69 

Valuing  policies  of  Maryland  life  companies 1,800  00 

Examination  of  companies 10,397  20 

Fees  for  filing  charters,  annual  statements,  issuing  agents'  licenses, 

certificates,  etc 46,695  50 

Fees  on  insurance  brokers'  licenses 84  00 

Fees  for  sheriffs 42  00 

Unauthorized   insurance 265  29 

Interest  on  deposits 6,404  85 

Costs  in  I.  Tanenbaum,  Son  &  Co. — case  refunded 41  00 

Miscellaneous   receipts 37  75 

Total  receipts $340,486  43 

DISBURSEMENTS.  , 

Paid  actuary  for  valuing  policies $1,800  00 

Examination  of  companies 12,339  70 

Salaries   14,316  25 

Sundry   expenses,   including  office   expenses   and   cost   of   printing, 

stationery  and  issuing  annual  report 9,565  11 

Sheriffs'  fees 42  00 

Returned  to  the  State 302,423  37 

$340,486  43 

I  desire  to  call  your  attention  to  the  fact  that  this  Department  during 
the  past  fiscal  year  has  earned  in  interest  very  near  $7,500.00.  This  very- 
large  item  has  been  accumulated  by  placing  the  money  received  at  the 
Department  in  banks  of  good  financial  standing  that  pay  a  liberal  rate  of 
interest.  Of  this  sum  |1,081.66  is  interest  accrued  on  the  deposit  in  the 
Fidelity  and  Deposit  Company.  This  item  is  computed  from  July  1st, 
1913,  to  January  1st,  1914,  and  covers  a  period  of  six  months.  The 
interest  actually  collected  by  the  Department  for  the  fiscal  year  ending 
November  30th,  1913,  on  other  deposits  was  |6,404.85.  The  item  of 
$1,081.66  will  go  to  the  credit  of  the  1914  account. 
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NEW  LEGISLATION. 

I  have  long  thought  that  the  entire  body  of  the  Public  General  Laws 
relating  to  insurance  ought  to  be  re-codified,  but  it  seems  quite  impossible 
to  accomplish  this  in  a  single  measure  in  view  of  various  practical 
difficulties.  The  Department  has  nevertheless  sought  to  remedy  many 
defects  in  the  law  by  a  number  of  Acts  of  Assembly.  These  Acts  relate 
to  the  management  and  conduction  of  the  Insurance  Department  as  well 
as  to  the  substantive  law.  I  am  especially  gratified  at  the  passage  of 
the  law  providing  for  an  Auditor  for  the  Insurance  Department.  This 
will  enable  this  Department  to  do  a  class  of  work  that  has  not  been  done 
with  that  degree  of  thoroughness  which  the  present-day  supervision  of 
companies  requires. 

In  my  last  report  attention  was  called  to  the  fact  that  those  sections 
of  the  Act  known  as  the  "Mobile  Law"  which  related  to  the  valuation  of 
certificates  or  policies  of  fraternal  associations  were  by  amendment 
stricken  from  that  Act.  The  Legislature  of  1914  restored  these  sections; 
and  we  shall  now  be  enabled  to  deal  more  forcefully  and  intelligently 
with  fraternal  associations.  Many  of  these  associations  are,  according 
to  my  best  advices,  in  a  very  unsatisfactory  condition.  In  fact,  I  believe 
that  a  number  of  them  are  not  operating  as  fraternal  societies  at  all,  but 
merely  as  small  industrial  companies.  This  is  contrary  to  their  charter 
and  to  the  spirit  of  fraternal  insurance.  It  is  my  purpose,  as  soon  as 
the  examinations  of  the  surety  companies  are  completed,  to  take  up  an 
investigation  of  these  concerns.  I  do  not  mean  to  reflect  unfavorably 
upon  the  condition  of  a  great  many  of  the  better  conducted  fraternal 
societies  which  are  doing  business  in  a  manner  contemplated  by  the  law 
and  in  keeping  with  the  aims  and  purposes  of  associations  of  this 
character. 

Much  disappointment  is  felt  at  the  failure  of  the  Legislature  to  pass 
the  Act,  introduced  as  a  Department  measure,  designed  to  regulate  the 
conduct  of  insurance  solicitors  and  agents  in  their  dealings  with  the 
public  and  the  companies  they  are  licensed  to  represent,  by  which  Act 
it  was  also  sought  to  raise  the  standard  of  the  personnel  of  those  engaged 
in  this  class  of  business,  so  that  insurance  as  a  vocation  might  be  more 
properly  classified  among  the  professions,  as  many  who  are  engaged 
therein  are  pleased  to  consider  it.  This  proposed  Act  followed  the  pro- 
visions of  the  measure  prepared  by  Colonel  James  R.  Young,  chairman 
of  the  National  Convention  of  Insurance  Commissioners  and  for  a  long 
time,  as  at  present,  Insurance  Commissioner  of  North  Carolina,  and 
framed  by  him  with  the  purpose  of  having  it  or  similar  legislation  effected 
by  all  the  States.     This  sort  of  regulation  has  found  place  among  the 
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insurance  laws  of  many  of  the  States,  whose  example  we  could  well  afford 
to  have  followed,  notably  New  York,  Massachusetts,  Pennsylvania,  North 
Carolina  and  many  others.  Under  the  present  laws,  cases  of  the  most 
flagrant  character  have  been  brought  to  the  attention  of  the  Department, 
which  is  without  means  of  either  prevention  or  correction.  Applications 
for  State  licenses  to  act  as  agents  or  solicitors  have  been  made  for  persons 
totally  unfit  to  engage  in  this  public  business,  and  it  is  seriously  con- 
tended that  a  person,  however  immoral  or  even  criminal,  has  the  right  to 
receive  a  license  from  the  State  through  the  Insurance  Department  to 
engage  in  this  public  business,  and  is  enabled  thereby  to  go  forth  dis- 
playing  such  authority  as  an  inducement  to  the  public  to  believe  in  his 
honesty  and  integrity. 

Insurance  has  been  held  to  be  a  public  business  and  as  such  is  subject 
to  all  proper  regulations,  and  in  view  of  the  facility  with  which  people 
are  deceived  in  matters  of  insurance,  the  closest  supervision  should  be 
exercised  by  the  State,  bearing  in  mind  always,  however,  that  negulation 
should  not  be  synonymous  with  oppression,  and  that  the  insurance  busi- 
ness is  the  largest,  in  some  aspects,  in  this  country,  and  should  be  in 
all  its  legitimate  purposes  sustained  and  encouraged,  not  hindered  or 
destroyed. 

At  some  time  I  am  hopeful  that  the  Legislature  of  this  State  will  pass 
an  Act  properly  regulating  and  at  the  same  time  raising  the  standard 
of  the  agent  and  solicitor  to  that  position  which  by  right  they  should 
occupy,  and  thereby  emulate  the  example  set  by  many  of  the  States 
having  the  most  advanced  and  progressive  legislation  with  regard  to 
insurance  matters. 

I  do  not  want  to  complete  this  report  without  an  expression  of  my 
.jorrow  and  deep  sense  of  loss  at  the  death  of  Mr.  James  E.  Green,  Deputy 
Insurance  Commissioner.  The  State  never  had  a  more  faithful  servant. 
His  general  efficiency  and  intelligent  discharge  of  every  duty  reflected 
credit  upon  himself  and  upon  this  Department. 

Upon  the  death  of  Mr.  Green  I  appointed  Mr.  Charles  O.  Hall  Deputy 
Insurance  Commissioner,  his  successor. 

Respectfully  submitted, 

WM.  MASON  SHEHAN, 

State  Insurance  Commissioner. 
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REPORT  OF  ACTUARY. 

Baltimore^  May  28,  1914. 
Hon.  Wm.  Mason  Shehan^ 

Insurance  Com/missioner. 

Sir: 

Among  the  various  acts  relating  to  insurance  passed  at  the  recent 
session  of  the  Legislature,  most  of  which  were  merely  amendatory  of 
existing  laws,  the  most  important  piece  of  new  legislation  appears  to  be 
the  Workmen's  Compensation  Act,  which,  while  it  imposes  no  special 
duties  upon  the  Insurance  Commissioner  in  respect  to  its  execution,  is 
so  nearly  related  to  the  subject  of  insurance  as  to  be  worthy  of  both 
study  and  comment.  The  following  notes  upon  the  subject  are  respect- 
fully submitted: 

In  accordance  with  the  trend  of  modern  thought  upon  the  subject,  an 
Act  was  passed  at  this  session  providing  for  compensation  to  workmen 
and  those  dependent  upon  them  for  injuries  or  death  occurring  as  a 
result  of  industrial  employment,  and  repealing  all  previously  existing 
laws  upon  the  same  subject. 

By  this  Act  the  old  common  law  defenses  of  ''contributory  negligence," 
"negligence  of  fellow  servant"  and  "assumption  of  risk"  by  the  employe, 
defenses  which  were  properly  allowed  when  industries  were  conducted  on 
a  small  scale,  with  but  few  workmen  associated  together,  but  are  ill- 
adapted  to  modern  conditions,  are  abolished  in  cases  which  come  within 
the  provisions  of  the  Act,  and  the  fact  of  injury  or  death,  unless  shown 
to  have  been  intentionally  occasioned  by  the  victim,  is  made  conclusive 
evidence  of  the  right  to  compensation. 

The  proper  compensation  to  workmen  for  the  results  of  accidents  which 
are  incident  to  their  employment  is  a  subject  which  presents  many 
problems,  some  of  which  have  not  yet  been  solved,  so  that  legislation  in 
respect  thereto  is  still  in  the  experimental  stage ;  and  the  laws  which  have 
been  enacted  in  different  States  and  by  Congress  differ  widely  in  character. 

For  the  execution  of  the  law  in  Maryland  a  State  Industrial  Accident 
Commission,  composed  of  three  members,  is  created,  and  in  order  to  make 
the  relief  both  sure  and  certain,  and  remove  it  from  the  field  of  contro- 
versy, minute  rules  are  prescribed  as  to  the  method  of  determining  the 
amount  of  compensation  for  various  specified  injuries,  and  in  cases  of 
death,  in  proportion  to  the  earnings  of  the  workmen  who  become  the 
victims  of  accidents.  This  removes  the  question  of  damages  from  the 
uncertain  vagaries  of  juries,  but  even  so,  much  has  to  be  left  to  the  dis- 
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cretion  of  the  Commission  and  the  difficulties  of  administration  are 
neither  few  nor  slight. 

By  Section  10  of  the  Act  it  is  provided  that  the  Commission  shall  not 
be  bound  by  the  usual  common  law  or  statutory  rules  of  evidence,  but 
may  make  the  investigation  in  such  manner  as  in  its  judgment  is  best 
calculated  to  ascertain  the  substantial  rights  of  the  parties.  As  the  rules 
of  evidence  have  been  evolved  from  long  experience  for  the  express  pur- 
pose of  both  establishing  the  facts  of  a  case,  and  excluding  testimony  that 
is  not  evidence,  it  is  difficult  to  see  what  advantage  is  to  be  gained  by 
disregarding  them,  especially  in  cases  where  the  opportunities  for  false 
pretenses  are  large,  and  in  which  the  sympathies  of  the  judges  may  be 
predisposed  toward  the  side  of  the  unfortunate  claimant,  whatever  the 
merits  of  the  particular  claim  under  consideration. 

In  Section  15  three  alternative  methods  are  prescribed  by  any  one  of 
which  an  employer  may,  subject  to  the  approval  of  the  Commission,  secure 
compensation  to  his  employes. 

(1)  By  insuring  in  the  State  Accident  Fund  (a  fund  to  be  created 
under  the  provisions  of  the  Act.) 

(2)  By  insuring  in  an  insurance  corporation  authorized  to  make  such 
insurance  in  this  State. 

(3)  By  assuming  the  obligation  himself  upon  giving  evidence  of  his 
financial  responsibility  and  such  security  as  the  Commission  may  require. 

The  Commission  in  exercising  the  authority  given  it  to  approve  any 
one  of  the  above  methods  is  to  consider  the  financial  responsibility  of  any 
insurance  corporation  proposed  and  that  of  the  employer,  and  also  ''the 
number  of  employes  employed,  the  degree  of  hazard  to  employes  engaged 
in  the  employment,  the  likelihood  or  danger  of  several  employes  being 
injured  or  killed  by  one  and  the  same  accident,  the  relative  influence,  the 
different  methods,  by  which  compensation  may  be  assured  under  this  Act 
are  likely  to  exert  upon  the  employer  and  his  employes  for  the  prevention 
of  accidents,  and  any  other  facts  or  conditions  bearing  upon  the  security 
and  promptness  of  payment  of  the  compensation  and  the  prevention  of 
accidents." 

The  task  here  imposed  is  one  that  would  tax  the  capacity  of  the  most 
experienced  in  the  problems  of  insurance  and  in  the  theory  or  doctrine  of 
probabilities. 

In  respect  to  the  three  methods  proposed  it  may  be  observed  that  when 
an  employer  has  by  the  payment  of  a  lump  sum  been  relieved  of  pecuniary 
liability  for  compensation  on  account  of  accidents  it  is  no  longer  to  his 
pecuniary  advantage  to  expend  further  sums  in  the  establishment  of  safe- 
guards against  accident,  but  that  when  he  carries  the  entire  risk  of 
liability  it  is  distinctly  to  his  pecuniary  advantage  to  use  every  precau- 
tion to  reduce  accidents  to  a  minimum. 
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In  respect  to  the  proposed  State  Accident  Fund,  it  is  a  well-recognized 
fact  that  the  adequacy  of  any  insurance  fund  depends  upon  the  inclusion 
within  its  provisions  of  a  number  of  risks  sufficiently  large  to  insure 
average  results ;  and  if  the  other  two  methods  of  providing  and  securing 
compensation  were  generally  preferred  and  selected  by  employers,  there 
would  be  no  guarantee  that  the  State  Fund  ever  would  be  adequate.  In 
Section  16  it  is  provided  that  "said  fund  shall  be  administered  by  the 
Commission  without  liability  on  the  part  of  the  State  or  the  custodian 
thereof  beyond  the  amount  of  such  fund."  If  the  fund  should  be  in- 
sufficient for  the  payment  of  the  claims  upon  it,  it  is  not  apparent  where 
the  liability  would  lie.  . 

In  Section  19  it  is  made  the  duty  of  the  Commission  to  fix  the  rates  of 
j)remium  for  each  class  (of  employment)  according  to  the  risks  of  the 
same  sufficiently  large  to  guarantee  a  workmen's  compensation  fund  from 
year  to  year ;  and  to  re-classify  from  time  to  time  the  industries  or  occu- 
pations in  order  that  there  may  be  a  flexible  adjustment  of  the  rates  as 
the  hazard  fluctuates,  and  to  use  all  means  in  their  power  through  the 
rate  adjustment  to  lessen  the  opportunities  for  injuries  to  the  workmen. 
Apparently  the  classification  and  rating  not  only  of  dijBferent  industries 
but  of  difi'erent  establishments  in  the  same  industry  is  contemplated. 

Section  32  contains  a  list  of  employments  in  42  groups  which  are 
classified  as  extra  hazardous.  Some  of  those  enumerated — among  which 
may  be  mentioned  the  manufacture  of  wicker  ware,  wooden  toys  and 
baby  carriages — are  not  usually  so  regarded. 

For  determining  the  basis  upon  which  compensation  is  to  be  calculated 
it  is  provided  (Section  62,  8)  that  "average  weekly  wages  shall  be  taken 
to  mean  the  average  weekly  wages  earned  by  an  employe  when  working 
on  full  time.  In  some  employments,  such  as  depend  upon  the  seasons  or 
the  weather,  steady  work  on  full  time  is  unknown.  And  some  employes, 
either  through  defect  in  their  health,  habits  or  industry,  could  not  work 
steadily  or  continuously  if  they  had  the  opportunity. 

In  the  Wisconsin  law  for  workmen's  compensation  enacted  in  1911 
(Section  2394-10)  the  weekly  earning  is  defined  as  one  fifty-second  part  of 
the  average  annual  earnings  of  the  employe.  In  the  law  upon  the  same 
subject  in  New  York,  as  amended  in  1914  (Chapters  41  and  316  of  the 
Acts  of  Assembly),  it  is  provided  (Section  14  of  Chapter  67  of  the  Con- 
solidated Laws)  that  the  "average  weekly  wages  of  an  employe  shall  be 
one-fiftieth  part  of  his  average  annual  earnings;  and  the  latter  is  to  be 
computed  at  three  hundred  times  his  average  daily  wages."  This  is  one 
way  of  saying  that  average  weekly  earnings  shall  be  rated  at  six  times 
the  average  daily  wages.  Continuous  employment  seems  to  be  assumed 
to  be  the  normal  condition. 
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In  Section  46  of  the  Maryland  Statute  it  is  provided  that  if  it  be  shown 
that  the  wages  of  the  injured  employe  would  under  natural  conditions  be 
expected  to  increase,  the  fact  may  be  considered  in  arriving  at  his  average 
weekly  wages.  This  opens  a  wide  field  for  conjecture.  What  considera- 
tion should  be  given  to  the  fact  if  he  had  a  reasonable  prospect  for  a 
reduction  of  wages  or  of  dismissal  before  him  is  not  specified. 

Section  54  imposes  a  penalty  upon  an  employer  if  an  employe  should  be 
injured  through  the  failure  of  the  former  to  provide  any  safeguard  or 
protection  required  by  the  Commission ;  but  authority  for  the  Commission 
to  prescribe  or  require  safeguards  is  nowhere  conferred  by  the  Act. 

The  Act  contains  provisions  for  appeals  (Section  55)  to  the  courts  of 
law  from  the  decisions  of  the  Commission,  and  (Section  27)  for  assessing 
after  the  year  1917  the  expenses  of  administration  as  a  part  of  the  cost  of 
insurance  under  the  Act. 

Eespectfully  submitted, 

CLAYTON  C.  HALL, 

Actuary. 
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MARYLAND  BUSINESS— GENERAL  SUMMARY. 


Table  Showing,  in  Condensed  Form,  thb  Result  of  Business  in  Maryland  in  the 
Year  1913  in  All  Classes  of  Insurance. 


Premiums 
Received. 

Losses 
Paid. 

Fire  Insurance. 
Stock  Fir6  Insurancs  Companies  of  Maryland 

$292,532  95 
310,991  42 

2,692,980  48 

70,090  91 

955,781  66 

$110,339  33 
205,791  16 

Mutual  Fire  Insurance  Companies  of  Maryland 

Stock  Fire  Insurance  Companies  of  Other  States 

1,584,729  80 

34,724  10 

474,534  00 

Mutual  Fire  Insurance  Companies  of  Other  States  

Fire  Insurance  Companies  of  Foreign  Countries 

$4,322,378  42 

$2,410,118  39 

Marine  and  Inland  Insurance. 
Companies  of  Other  States 

$271,891  22 
98,111  61 

$280,427  72 
120,350  15 

Companies  of  Foreign  Countries 

, 

$370,002  83 

$400,777  87 

Fidelity,  Casualty  and  Miscellaneous. 
Maryland  Companies 

$780,256  98 
790,302  39 
181,845  39 

$333,572  87 

384,869  00 

74,087  39 

Companies  of  Other  States 

Companies  of  Foreign  Countries 

$1,652,404  76 

$792,529  26 

Life  Insurance. 

Maryland  Life  Insurance  (Legal  Reserve)  Companies 

Life  Insurance  Companies  of  Other  States 

$1,389,030  43 
9,113,620  35 

85,227  89 

1 

$450,297  50' 
3,610,077  70 

18,772  42 

Life  Insurance  Companies  of  Foreign  Countries 

$10,587,878  67 

$4,079,147  62 
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Comparative  Summary  of  the  Stock  Fire  Insurance  Companies  of  Maryland   for  the 

Years  1913  and  1912. 


1912. 


Capital 

Admitted  Assets 

Liabilities,  excluding  capital 

Surplus  to  policy-holders 

Income 

Disbursements 

Losses  paid  in  Maryland 

Premiums  received  on  Maryland  business 

Total  amount  at  risk 

Amount  written  during  the  year  on  property  in  Maryland 


11,100,000  00 

2,953,124  38 

600,971  73 

2,352,152  65 

680,599  74 

573,112  59 

110,339  33 

292,532  95 

127,312,396  00 

38,323,451  00 


11,100,000  00 

2,842,540  44 

579,640  35 

2,262,900  09 

636.867  63 

519,425  74 

95,922  33 

273,234  67 

116,993,164  00 

35,923,904  00 


Comparative  Summary  of  Stock  Fire  Insurance  Companies  of  Other  States  Doing 
Business  in  Maryland  for  the  Years  1913  and  1912. 


1913. 


1912. 


Capital 

Admitted  Assets 

Liabilities,  excluding  capital 

Surplus  to  policy-holders 

Premiums  received  in  Maryland — Fire  only 

Losses  paid  in  Maryland — Fire  only 

Amount  of   risks  written  during  the  year  on  property  in 
Maryland 


$80,187,384  28 
464,278,901  60 
241,663,433  89 
221,615,467  71 
2,692,980  48 
1,584,729  80 

266,985,065  63 


$74,325,550  00 
458,321,325  65 
232,741,515  09 
226,279,810  60 
2,571,595  76 
1,085,667  76 

249,968,283  51 


Comparative  Summary  of  Mutual  Fire  Insurance  Companies  of  Other  States  Doing 
Business  in  Maryland  for  the  Years  1913  and  1912. 


1912. 


Admitted  Assets 

Liabilities 

Surplus ,. 

Premiums  received  in  Maryland 

Losses  paid  in  Maryland 

Amount  written  during  the  year  on  property  in  Maryland. 


$5,583,559  03 

3,425,475  40 

2,158,083  63 

70,090  91 

34,724  10 

7,602,777  00 


$5,372,220  22 

3,067,958  92 

2,314,261  30 

58,971  82 

26,973  30 

6,438,218  00 
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Report  of  the  Maryland  Insurance  Commissioner. 


COMPARATIVB   SUMMARY   OF  FOREIGN   FiRB   AND   MaRINE   INSURANCE   COMPANIES  DoiNG 

Business  in  Maryland  for  the  Years  1913  and  1912. 


1913. 


1912. 


Assets  in  the  United  States 

Liabilities  in  the  United  States 

Premiums  received  in  Maryland— Fire  only 

Losses  paid  in  Maryland — Fire  only 

Amount  written  in  Maryland — Fire  only. . , 


$111,491,286  09 

68,289,313  81 

955,781  66 

474,534  00 

98,682,486  94 


$108,418,917  85  \ 

67,117,885  62  \ 

899,619  59  i 

320,820  61  I 

91,794,437  44  , 


i 
Comparative  Summary  of  Marine  and  Inland  Insurance  Business  Done  in  Maryland     { 

FOR  THE  Years  1913  and  1912.  ; 


1913. 


1912. 


Premiums  received  in  Maryland 

Losses  paid  in  Maryland 

Losses  incurred  in  Marylanc^ 

Amount  written  in  Maryland. . . 


$370,002  83 

400,777  87 

301,676  53 

68,691,867  08 


$280,425  25 

205,941  85 

212,599  18 

55,667,640  00 


Life  Insurance  Written  in  Maryland  in  the  Years  1913  and  1912. 


1913. 

1912. 

$30,641,180  75 
21,036,902  90 

$26,262,532  49 

Industrial •  •  • 

21,446,748  13 

$51,678,083  65 

$47,708,280  62 

Statistical  Tables* 
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TABLE  No.  1.— FIRE  INSURANCE— 


Name  of  Company. 

Paid-up 
Capital. 

Income, 
1913. 

Disbursements, 
1913. 

Admitted 
Asset-. 

GreriQan  Fire,  Baltimore 

$500,000  00 

500,000  00 
100,000  00 

$320,434  23 

312,321  66 

47,843  85 

$235,887  84 
292,736  97 

44,487  78 

$1,489,677  54 

1,307,147  68 

156,299  16 

German-American,  Baltimore 

People' s  Fire,  Frederick 

Totals ...» 

11,100,000  00 

$680,599  74 

$573,112  59 

$2,953,124  38 

• 

TABLE  No.  2.— FIRE  INSURANCE— 


Name  of  Company. 

Income. 

Disbursements. 

Gross  Assets. 

Liabilities.  ' 

Baltimore  Equitable 

Baltimore  Mutual,  Baltimore 

Distillers  Mutual,  Baltimore 

$89,954  10 

167,830  34 

36,668  36 

$52,591  87 
165,294  44 

$1,330,537  62 

133,715  14 

52,724  95 

37,710  78 

78,688  55 

8,599  41 
27,278  75 

3,949  17 
16,474  99 
85,288  13 

1,285  39 
2,549  62 

494  23 
58,489  31 

744  11 

39,308  64 
139,642  70 

85,466  07 
378,188  37 

17,267  00 

176.282  06 
4,591  77 

$531,407  77 

2,588  93 

7,970  35 

883  85 

1,407  18 

25,326  00 

Maryland  Mutual,  Baltimore 

Patapsco  Mutual,  Baltimore 

Mutual  Fire  in  Baltimore  County 

Mutual  Fire  of  Calvert  County 

Farmers  Mutual  Fire  of  Carroll  Co . . 
Grangers  Mut.  F.  &  S.  of  Carroll  Co. 
Mutual  Fire  of  Carroll  County 

Taneytown  Mutual  of  Carroll  Co 

Citizens  Mutual  of  Cecil  County 

Farmers  &  Mech.  Mutual  of  Cecil  Co. 

Mutual  Fire  of  Cecil  County  

Grangers  Mutual  of  Frederick  Co 

Mutual  Ins.  Co.  of  Frederick  Co 

Mutual  Fire  in  Harford  County 

Mutual  Fire  of  Kent  County 

Mutual  Fire  of  Montgomery  County. 
Mutual  Fire  of  Som.  and  Wor.  Co's. 

Mutual  Fire  of  Washington  County  . 
Planters  Mutual  of  Washington  Co. . 

54,936  20i       55,859  97 
106,185  80      105,846.86 

15,008  40       16,698  16 
3  517  14'         1  SIS  79, 

17,375  00 

6,044  22 

27,598  04 

8,130  84 

4,643  56 

11,272  81 

14,140  82 

23,529  17 

8,037  88 
63,851  64 
17,343  54 
74,422  13 

4,514  72 

19,592  57 
4,705  26 

8,865  71 
11,394  69 

27,979  17 

1,921  85 

3,311  94 

13,664  16 

10,679  52 

41,806  26 

7,049  47 
53,663  59 
14,163  78 
62,739  44 

4,440  33 

14,288  02 
2,337  56 

1,220  00 

19,933  88 

900  0( 

! 

5,774  0( 

7,300  0( 

847  0] 

7,293  4( 

5,228  6! 

24,204  4( 

901  4,' 

2,374  8i 

1,233  2 

16,639  3 

" 

Totals 

$774,302  54 

$713,558  58 

$2,679,276  76 

$663,433  2 

n 

~~^ 
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XXV 


STOCK  COMPANIES  OF  MARYLAND. 


Surplus  as  to 
Policy-holders. 

Business  in  Maryland  in  1913. 

Liabilities,  Ex- 
cluding- Capital. 

Net  Risks.            Net  Premiums 
Written                   Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

$294,050  77 

281,122  74 

25,798  22 

$1,195,626  77 

1,020,024  94 

130,500  94 

$26,889,163  00 
8,832,426  00 
2,601,862  00 

$192,887  53 
61,927  77 
37,717  65 

$67,111  59 
21,891  53 
21,336  21 

$68,418  59 
17,194  86 
20,875  43 

$600,971  73 

$2,352,152  65 

$38,323,451  00 

$292,532  95 

$110,339  33 

$106,488  88 

,,..^.. ..    ^^,.. 

MUTUAL  COMPANIES  OF  MARYLAND 


- 

Business  in  Maryland  in  1913. 

Premium 
Obligations 
Held. 

Total  Amount 
at  Risk. 

Risks  Written 
and  Renewed. 

Premiums  or 
Assessments  Re- 
ceived in  Cash. 

Losses  Paid. 

Losses 
Incurred. 

$19,332,496  00 

18,525,227  00 

4,490,301  uO 

5,936,833  00 

11,794,197  00 

1,763,589  00 
533,752  38 
7,007,479  00 
1,459,096  83 
5,238,165  00 

1,203,339  30 
1,097,811  79 
.      4,660,445  00 
3,530,432  00 
9,421,218  60 

1,675,474  00 
13,952,252  84 

2,088,367  .36 

16,894,268  00 

944,198  48 

3,601,956  00 
2,202,307  00 

$1,607,597  00 

704,375  00 

1,548,284  00 

292,081  00 

454,599  00 

1,710,094  00 

44,214  37 

324,591  00 

77,227  50 
5,238,165  00 

84,693  96 

148,464  50 

941,776  00 

3,530,432  00 

795,417  00 

1.042,197  00 

4,099,032  00 

2,088,367  36 

16,347,306  00 

944,198  48 

1,712,960  00 
831,273  00 

$27,885  88 

6,232  53 

11,825  18 

2,625  14 

4,029  08 

10,828  58 
1,958  24 

17,375  00 
5.988  54 

15;462  77 

3,069  84 

4,643  56 

10,841  79 

12,344  24 

23,503  48 

4,979  26 
55,602  32 
12,629  14 
58,093  81 

3,926  95 

12,645  61 

4,500  48 

$3,150  21 

47  47 

100  00 

26  37 

39  56 

7,178  03 

799  00 

7,158  01 

9,677  98 

10,294  64 

1,347  99 
1,.340  34 

10,635  95 
6,663  86 

37,982  33 

3,981  81 
37,006  46 

5,999  54 
49,624  00 

3,227  22 

8,738  90 
771  49 

$3,398  56 

47  47 

100  00 

26  37 

39  56 

8,953  03 
799  00 

7,158  01 
11,134  36 
10,294  64 

1,347  99 
1,874  00 
9,338  83 
5,938  69 
35,106  50 

1,331  81 
36  750  46 

$803,462  80 

f          215,943  95 

261,141  30 

512,414  20 

266,104  00 

53,597  32 

605,840  98 

1          117,490  65 

479,888  00 

"'"l,b97",8il  79 

243,885  39 
848,749  77 

394,262  22 

232,765  68 

2,722,537  95 

71,665  61 

30,889  72 
282,070  00 

5,999  54 

48,694  36 

3,535  47 

8,738  90 
771  49 

$9,240,521  33 

$137,353,206  58 

$44,567,345  17 

$310,991  42       $205,791  16    $201,379  04 

1 

XXVI 


Report  of  the  Maryland  Insurance  Commissioner. 


TABLE  No.  3.— FIRE  INSURANCE— STOCK 


Name  of  Company. 


Paid-up  Capital. 


Income, 
1913. 


Disbursements, 
1913. 


Admitted  Assets. 


^tna,  Hartford 

Agricultural,  Watertown . . . 
Allemannia,  Pittsburgh . . . . 

Alliance,  Philadelphia.  ...... 

American,  Newark 

American  Central,  St.  Louis. 

Automobile,  Hartford 

Boston,  Boston 

Buflalo  German,  Buffalo... . 
Caledonian-American,  N.  Y. 

Camden  Fire,  Camden 

Capital,  Concord 

Central  Union,  Kansas  City. 

Citizens,  Charles  Town 

Citizens,  St.  Louis 

City  of  New  York 

Columbia,  Jersey  City 

Commerce,  Albany 

Commercial,  Washington. . . 
Commercial  Union,  N.  Y. . . 

Commonwealth,  New  York. 

Concordia,  Milwaukee 

Connecticut,  Harford 

Continental,  New  York. .    . . 
County  Fire,  Philadelphia. . 

Detroit  F.  and  M.,  Detroit. . 
Detroit  National,  Detroit... 

Dixie,  Greensboro 

Equitable,  Providence 

Federal,  Jersey  City 

Fidelity-Phenix,  New  York. 

Fire  Association,  Phila 

Fireman's  Fund,  San  Fran'o 

Firemen's,  Newark 

First  National,  Washington. 

Franklin,  Philadelphia 

German,  Pittsburgh 

German,  Wheeling 

German  Alliance,  N.  Y 

German  American,  N.  Y. . . 

German  American,  Pitts... 

Germania,  New  York 

Girard,  Philadelphia 

Glens  Falls,  Glens  Falls. . .  j 
Globe  &  Rutgers,  N.  Y i 


$5,000,000  00 

500,000  00 

200,000  00 

750,000  00 

1,000,000  00 

2,000,000  00 

300,000  00 

1,000,000  00 

200,000  00 

200,000  00 

600,000  00 

200,000  00 

250,000  00 

1,000,000  00 

200,000  00 

500,000  00 
400,000  00 
200,000  00 
474,729  28 
200,000  60 

500,000  00 

600,000  00 

1,000,000  00 

2,000,000  00 

400,000  00 

500,000  00 

.370,700  00 

500,000  00 

400,000  00 

1,000,000  00 

2,500,000  00 

750,000  00 

1,500,000  00 

1,000,000  00 

791,955  00 

600,000  00 
300,000  00 
200,000  00 
400,000  00 
2,000,000  00 

200,000  00 
1,000,000  00 
500,000  00 
500,000  00 
400,000  00 


$10,903,942  76 

1,900,291  14 

905,982  41 

1,090,603  15 

4,635,548  91 

3,599,443  08 
415,594  24 

3,574,524  90 

946,076  22 

22,675  59 

1,801,996  13 
241,628  44 
254,531  89 
933,430  10 
490,193  30 

764,001  80 
431,844  19 
292,592  36 
248,392  22 
469,151  84 

981,907  53 

1,294,718  46 

4,221,178  06 

10,213,832  61 

420,867  82 

824,372  62 
244,358  63 
495,848  48 
575,616  92 
1,484,616  11 

7,197,083  23 
4,690,540  62 
7,862,211  89 
3,147,633  85 
932,381  37 

1,542,193  92 

636,503  73 

331,806  60 

710,193  43 

10,032,773  60 

411,495  46 
3,-320,737  66 

940,371  97 
2,543,890  11 
5,021,036  59 


$10,171,783  39 

1,641,405  38 

815,289  64 

985,542  96 

4,296,418  55 

3,387,613  81 
24,893  37 

3,274,265  88 

931,506  48 

23,300  31 

1,629,037  13 

228,285  20 

261.673  71 
689,846  68 
519,173  95 

714,477  10 

388.674  38 
275,432 
420,351  86 
396,725  34 

845.363  91 
1,330,005  67 
4,788,798  80 
9,661,508  35 

451,496  61 

741,706  48 
182,616  89 
687,380  30 
717,960  13 
1,329,696  34 

7.376.008  67 
4,459,.976  40 
7,071,688  48 
2,974,148  94 

726,207  21 

1,681,762  71 
625,062  84 
330,584  04 
671,603  01 

9.016.009  13 

378,663  16 
2,965,721  06 

936,198  41 
2,734,527  84 
3,905,917  89 


p22, 481,260  34 
4,302,768  37 
1,836,746  31 
2,278,199  77 

10,004,903  21 

5,413,218  67 

693,982  72 

6,384,741  87 

2,631,631  56 

263,369  23 

3,056,405  70 
761,371  14 
483,723  87 

1,739,996  68 
810,840  34 

1,556,206  47 
973,696  62  'j 
750,391  00  ' 
759,187  48 

1,089,437  42 


2,633,267  30 

2,367,792  38 

6,761,549  26 

27,628,476  64 

1,168,072  21 

2,278,039  42 
586,633  69 

1,071,240  95 
966,525 

3,267,520  45 

14,958,097  7lf 
9,164,808  16 
9,864,871  M 
6,839,209  99 
1,630,979  8€ 

3,246,736  06 

1,133,373  3? 

672,104  Qi 

1,846,013  2^ 

21,724,918  If 

798,481  4] 
7,260,197  2'; 
2,532,069  8( 
5,526,539  3' 
8,020,276  6.' 


Report  of  the  Maryland  Insurance  Commissioner. 
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COMPANIES  OF  OTHER  STATES. 


Business  in  Maryland 

n  1913— Fire  Onlj 

r. 

eluding  Capital. 

Policy-holders. 

Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

$10,571,860  45 

2,252,131  47 

882,830  50 

837,439  32 

5,452,043  92 

$11,909,389  89 

2,050,636  90 

952,915  81 

1,440,760  45 

4,552,859  29 

$6,228,704  00 

4,773,795  00 

980,218  00 

2,783,786  00 

3,384,967  00 

$59,811  26 
40,700  89 
11,018  92 
26,730  80 
36,684  07 

$44,476  95 

31,187  55 

4,041  75 

11,372  37 

23,654  04 

$40,033  91 

32,721  97 

3,729  12 

11,207  96 

22,860  30 

3,383,138  97 
70,970  45 

2,853,312  36 

770,556  50 

17,430  90 

2,030,079  70 

623,012  27 

3,531,429  51 

1,861,075  06 

235,938  33 

1,195,692  00 

12,334  97 

10,772  48 

10,730  51 

1,855,307  00 

856,272  00 

60,811  00 

19,219  46 

8,208  35 

550  85 

16,594  33 

4,795  77 

285  37 

14,466  18 

4,001  77 

401  91 

1,642,726  90 
305,274  97 
174,393  49 
536,392  00 
451,629  35 

1,413,678  80 
456,096  17 
309,330  38 

1,203,604  68 
359,210  99 

1,684,320  00 
491,366  00 
1,455,439  00 
5,425,979  00 
2,220,210  00 

18,471  20 
6,318  30 
16,363  06 
51,710  31 
19,861  31 

14,290  90 

6,702  36 

3,951  51 

22,732  15 

16,783  17 

14,792^60 

6,689  62 

4,280  51 

22,077  35 

16,365  55 

698,760  25 
234,558  13 
279,312  52 
183,960  39 
496,344  70 

857,446  22 
739,121  49 

1,079,165  00 

12,220  73 

6,801  66 

6,821  56 

471,078  48 
575,227  09 
593,092  72 

492,218  00 

87,850  00 

711,878  00 

4,324  19 

852  41 

5,938  38 

2,176  19 
1,369  40 
4,745  54 

1,982  04 
1,369  40 
4,658  33 

948,487  02 

1,345,842  42 

4,439,140  35 

10,564,978  34 

563,415  71 

1,684,780  28 

1,021,949  96 

2,322,408  90 

17,063,498  30 

594,656  50 

1,566,676  00 

1,145,754  00 

3,622,335  00 

12,144,686  00 

726,495  00 

12,647  10 

10,868  77 

.35,255  32 

114,835  04 

7,537  38 

7,619  12 
12,838  94 
12,811  47 
46,348  74 

5,896  87 

7,078  12 
15,130  94 
12,577  81 
46,184  41 

4,413  15 

703,332  59 

92,879  79 

386,368  43 

295,895  66 

1,222,466  10 

8,278,040  79 
5,845,943  32 
6,113,626  54 
3,119,171  68 
239,429  58 

1,574,706  83 
493,753  90 
684,872  52 
664,630  05 

2,135,054  35 

6,680,056  92 
3,308,864  84 
3,751,245  30 
3,720,038  31 
1,391,550  28 

476,018  00 

295,092  00 

1,084,731  00 

687,280  00 

5,005  69 

3,263  88 

13,417  10 

5,597  48 

5,620  68 

2,932  85 

10,140  65 

2,926  57 

6,037  11 
3,472  18 
9,069  65 
2,246  93 

10,419,997  00 

5,690,319  00 

2,685,719  07 

7,005,544  00 

317,881  00 

104,142  49 

62,427  03 

26,838  13 

77,505  39 

3,061  59 

53,854  82 
33,003  84 
19,543  02 
38,018  54 
1,036  10 

46,337  51 
35,224  49 
16,854  71 
36,719  06 
1,036  10 

2,196,763  38 

659,654  59 

315,672  85 

595,539  67 

10,479,062  61 

1,048,972  68 
473,718  79 
356,431  83 

1,250,473  57 
11,245,855  55 

1,547,303  47 

739,913  00 

679,438  00 

7.59,634  00 

13,148,798  00 

16,185  68 

7,489  19 

6,535  31 

7,972  59 

138,588  44 

8,804  36 
6,235  45 
4,851  37 
6,264  45 
93,582  38 

8,428  61 
6,377  00 
4,708  29 
5,278  45 
87,342  38 

349,418  41 
3,663,930  28 
1,599,508  89 
2,706,238  49 
4,405,149  96 

449,063  00 
3,596,266  99 

932,560  97 
2,819,300  88 
3,615,126  66 

574,536  00 
7,715,023  00 
1,410,179  00 
2,685,687  00 
3,309,421  00 

7,063  61 
59,496  53 
15,983  04 
43,675  01 
36,674  51 

7,278  60 
26,845  56 

8,635  65 
12,920  50 
51,526  16 

7,277  04 
27,700  38 

9,680  65 
10,470  48 
45,040  24 
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TABLE  No.  3.— 


Name  of  Company. 


Paid-up  Capital. 


Income, 
1913. 


Disbursements, 
1913. 


Admitted  Assets. 


Granite  State,  Portsmouth . . 

Hanover,  New  York 

Hartford,    Hartford 

Home,  New  York 

Humboklt,  Pittsburgh 

Ins.  Co.  North  Amer.,  Phila. 
Ins.  Co.  State  of  Pa.,  Phila. 
Lumbermen's,  Philadelphia. 
Maryland  Motor  Car,  Balto. 
Mass.  F.  and  M.,  Boston. . . 

Mech.  and  Trad.,  N.  Orleans 
Michigan  F.  and  M.,  Detroit 
^Millers  National,  Chicago.. . 
jNIilwaukee  Mech.,  Milwauk. 
National,  Hartford 

Nat. -Ben  Franklin,  Pitts. . . 
National  Thiion,  Pittsburgh. 

Newark,  Newark 

New  Brunswick,  N.  Bruns. . 
New  Hampshire,  Manchester 

New  Jersey,  Newark 

Niagara,  New  York 

North  British,  New  York. . . 

Northern,  New  York 

North  River,  New  York 

Northwestern,  Milwaukee. . 

Old  Colony,  Boston 

Orient,  Hartford 

Pelican,  New  York 

Pennsylvania,  Philadelphia. 

People's  Nat., "Wilmington. . 
Petersburg  Sav. ,  Petersburg. 

Phcenix,  Hartford 

Providence-Wash.,  Prov. . . . 
Queen,  New  York 


Keliance,  Philadelphia. ... 
Rhode  Island,  Providence. 

Security,  New  Haven 

Springfield,  Springfield. . . . 
Standard,  Hartford 


Sterling,  Indianapolis. . . 

St.  Paul,  St.  I'aul 

Stuy vesant  

Tentonia,  Allegheny.... 
United  Firemen's,  Phila. 


$200,000  00 
1,000,000  00 
2,000,000  00 
6,000,000  00 
300,000  00 

4,000.000  00 

1,000,000  00 

250,000  00 

300,000  00 

500,000  00 

300,000  00 

400,000  00 

500,000  00 

1,000,000  00 

2,000,000  00 

1,000,000  00 

1,000,000  00 

500,000  00 

300,000  00 

1,350,000  00 

900,000  00 
1,000,000  00 
200,000  00 
350,000  CO 
350,000  00 

1,000,000  00 
400,000  00 

1,000,000  00 
200,000  00 
750,000  00 

1,000,000  00 
200,000  00 
3,000,000  00 
1,000,000  00 
1,000,000  00 

400,000  00 

400,000  00 
1,000,000  00 
2,500,000  00 

500,000  00 

S50,000  00 
500,000  00 
400.000  00 
200,000  00 
400,000  00 


$665,956  03 

2,741,871  90 

17,532,896  68 

16,066,323  10 

872,822  56 

10,096,900  49 

2,672,039  09 

330,512  00 

178,. 328  2e 

680,849  10 

842,096  21 

838.891  10 
1,069,319  38 
2,233,731  72 
9,130,354  69 

1,650,458  23 
2,876,925  85 
1,018,208  02 
750,694  23 
2,708,146  48 

838,728  71 
3,542,858  91 

627.892  64 
778,819  87 

1,730,999  54 

2,993,454  67 
666,644  36 

1,670,668  81 
312,298  78 

3,935,059  68 

919,406  32 

289,157  56 

6,371,416  77 

3,822,591  55 

5,345,440  71 

864,632  72 

649,062  88 

2,387,599  06 

6,218,767  04 

586,911  42 

504,920  45 

6,522,424  80 

1,249,811  56 

726,022  55 

448,235  54 


$593,257  34 

2,815,657  03 

16,452,861  78 

17,695,923  32 

815,199  07 

9,595,917  10 

2,421,864  41 

279,106  75 

155,828  93 

612,917  88 

733,487  49 

752,083  18 

958,173  88 

2,150,233  98 

8,311,191  99 

1,637,589  54 

2,334.155  96 

889,612  60 

568,800  67 

2,380,021  10 

734,085  47 

3,225,460  90 

476,.347  77 

707,562  61 

1,651,547  74 

2,666,864  72 

549,342  55 

1,941,384  36 

307,242  48! 

3.537.119  98i 

920,318  07I 

261,242  86' 

5,400,320  641 

3,461,436  78 

4,737,083  42 

957,486  90 
552,181  61 

2.224.120  45 
6,047,558  8 

520,562  49 

.395,169  81 

5,628,267  13 

1,216,384  42 

701,252  46 

477,155  26 


f!l, 198,825  68 

4,743,2.32  86 

26,525,973  85 

33,1.39,915  81 

1,457,320  79 

17,880,122  23 

4.006.653  09 
1,853,050  80 

431,881  70 
1,369,776  13 

1,521,714  15 

1,547,443  95 

2,214,232  21 

4,4.36,715  94 

15,485,761  53 

3,347,5,30  17 
4,683,605  27 
2,009,892  77 
1,040,932  06 
6,250,626  89 

2,076,896  37 

6,916,921  81 

2,111,192  16 

1,338,297  56 

2,733,108  15 

6,644,767  51 

1.317.654  69 
3,487,488  46 

758,163  45 
8,002,962  21 

1,870,815  87 
3,286,800  18 
14,568,055  88 
4,928,081  34 
9,980,013  15 

1,623,146  51 
1,359,102  79 
4,104,636  11 
10,943,902  88 
1,221,742  56 

1,607,019  61 
9,464,889  73 
1,357,364  28 
1,091,870  21 
1,732,741  00 


Report  of  the  Maryland  Insurance  Commissioner 


XXIX 


Continued. 


Business  in  Maryland  i 

n  1913— Fire  Only 

Liabilities,  Ex- 

Surplus as  to 

cluding  Capital. 

Policy-holders. 

Net  Risks 

Net  Premiums 

Net  Losses 

Net  Losses 

Written. 

Received. 

Paid. 

Incurred. 

$661,436  71 

$537,388  9V 

$1,380,072  00 

$14,006  78 

$8,518  02 

$9,402  02 

3,001,928  23 

1,741,304  63 

3,660,491  00 

37,381  38 

17,099  26 

14,770  44 

16,977,451  72 

9,548,522  13 

16,040,738  00 

140,863  46 

70,662  21 

69,903  51 

17,066,896  12 

16,073,019  69 

27,611,376  00 

290,672  77 

173,201  95 

170,506  84 

894,382  76 

562,938  03 

1,196,362  00 

14,164  92 

12,519  29 

11,857  62 

9,880,122  23 

8,000,000  00 

6,249,538  00 

64,318  55 

37,202  16 

32,474  03 

2,658,878  69 

1,347,774  40 

3,099,772  39 

37,467  46 

27,859  81 

24,636  73 

480,225  21 

1,372,825  59 

366,010  00 

3,341  70 

3,994  75 

3,332  12 

99,015  57 

332,866  13 

1,284,067  00 

30,851  22 

3,482  64 

2,975  99 

581,162  65 

788,613  48 

538,331  00 

6,432  98 

9,020  92 

10,632  16 

674,419  43 

847,294  72 

623,989  00 

6,469  61 

7,063  21 

7,167  52 

763,258  71 

784,185  24 

530,157  00 

4,895  20 

6,436  61 

5,508  92 

839,037  41 

1,175,194  80 

454,963  26 

6,428  37 

1,005  24 

1,082  22 

2,585,503  00 

1,851,212  94 

2,614,235  00 

23,944  72 

14,036  15 

8,751  65 

9,403,320  65 

6,082,440  88 

12,161,940  00 

96,841  30 

57,465  04 

48,109  96 

1,815,147  32 

1,532,382  85 

1,369,428  00 

14,000  78 

4,828  12 

6,146  26 

3,274,847  60 

1,408,757  67 

3,711,390  00 

36,190  25 

25,427  91 

29,307  43 

901,859  21 

1,108,033  56 

1,364,074  00 

13,796  12 

6,080  07 

3,793  57 

575,231  57 

471,700  49 

510,237  00 

6,678  70 

7,648  16 

4,118  16 

3,197,093  22 

3,053,433  67 

2,326,137  00 

31,878  20 

15,886  01 

13,574  39 

650,681  04 

1,426,215  33 

644,191  00 

8,046  33 

10,159  76 

7,899  71 

3,413,509  98 

3,503,411  83 

2,610,421  00 

' ,  27,493  93 

19,043  74 

20,247  29 

551,487  13 

1,559,705  03 

2,037,142  00 

14,094  96 

6,877  13 

6,178  13 

727,313  13 

611,984  43 

729,078  00 

7,891  62 

4,033  60 

4,102  36 

1,626,600  29 

1,107,507  86 

2,068,459  00 

26,097  39 

19,700  78 

16,235  78 

4,094,356  35 

2,550,411  16 

6,040,509  00 

41,445  82 

5,212  47 

8,403  32 

545,872  44 

771,782  25 

771,065  00 

7,738  86 

4,678  39 

4,498  45 

1,626,010  83 

1,861,477  63 

1,984,788  00 

19,307  94 

13,785  96 

12,720  96 

295,977  90 

462,185  55 

946,931  00 

6,102  16 

1,676  11 

821  11 

4,926,908  82 

3,076,053  39 

6,049,342  00 

66,591  61 

36,210  69 

33,957  78 

640,682  23 

1,230,133  64 

606,020  00 

8,187  46 

4,062  47 

1,714  90 

2,394,198  58 

892,601  60 

1,220,783  45 

15,211  71 

9,862  65 

10,814  27 

6,407,140  50 

8,160,915  38 

6,461,092  00 

51,627  62 

34,398  62 

15,531  81 

2,918,864  54 

2,009,216  80 

3,642,242  00 

36,709  13 

13,206  54 

11,214  77 

6,041,004  66 

4,939,008  49 

2,427,530  00 

23,121  49 

10,088  62 

6,276  97 

1,060,412  82 

562,733  69 

976,929  00 

10,853  76 

5,741  67 

5,796  83 

586,622  69 

772,480  10 

1,457,310  00 

12,624  61 

6,606  84 

6,527  66 

2,302,130  11 

1,802,506  00 

2,313,626  00 

22,064  67 

9,611  48 

9,802  23 

6,112,529  02 

4,831,373  86 

4,894,730  00 

54,894  OS 

.   43,465  40 

41,459  42 

489,838  97 

731,903  59 

1,669,893  00 

15,107  73 

5,690  81 

6,630  96 

365,727  57 

1,241,292  04 

1,811,893  00 

21,976  08 

9,654  89 

14,443  80 

6,750,923  88 

3,713,965  85 

2,161,835  00 

20,642  60 

8,131  31 

8,341  81 

846,139  27 

511,225  01 

1,004,702  00 

13,875  48 

21,388  88 

22,281  52 

690,337  66 

401,532  55 

1,677,664  00 

17,471  06 

6,537  01 

■    7,070  58 

1,190,758  53 

541,982  47 

82,962  00 

1,086  89 

425  02 

426  02 

XXX 


Report  of  the  Maryland  Insurance  Commissioner. 


TABLE  No.  3  — 


Name  of  Company. 


Paid-up  Capital. 


Income, 
1913. 


Disbursements, 
1913. 


Admitted  Assets. 


United  States,  New  York. . . 

U.  S.  Lloyds,  New  York 

W'estchester,  New  York 

AVilliamsburgh  City,  N.  Y. . 


Totals. 


$400,000  00 
100,000  00 
300,000  00 

1,000,000  00 


),  187,384  28 


$825,623  33 
1,358,502  91 
3,456,722  32 
2,831,750  73 


$141,534,167  23 


$708,105  10 
1,801,178  26 
3,368,694  66 
3,003,114  06 


$227,986,574  43 


$1,196,263  42 
1,242,171  82 
5,218,653  81 
4,872,222  82 


$464,278,901  60 


TABLE  No.  4.— FIRE  INSURANCE- 


Name  of  Company. 


Income,  1913. 


Di  sbursements, 
1913. 


Admitted 
Assets. 


Farmers,  York 

Fitchburg,  Fitchburg 

Kent  County,  Dover 

Merrimack,  Andover 

Mutual  of  Chester  County,  Coatesville 
Ohio  Farmers,  LeRoy 


$630,225  84 

223,133  80 

76,829  63 

186,314  50 

225,120  00 

1,854,677  91 


$3,196,301  68 


$591,736  06 

212,898  90 

61,670  23 

144,382  53 

220,169  96 

1,708,779  35 


pl,  152, 424  98 
270,020  90 
273,090  91 
301,455  47 
315,943  85 

3,270,622  92 


$2,939,637  03 


),583,559  03 


Report  of  the  Maryland  Insurance  Comnussioner. 


XXXI 


Continued. 


Surplus  as  to 
Policy-holders. 

Business  in  Maryland  in  1913— Fire  Only. 

eluding  Capital. 

Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses      \      Net  Losses 
Paid.                   Incurred. 

$594,465  26 
757  149  39 

$601,798  16 

485,022  43 

1,578,771  73 

2,010,557  50 

$1,326,355  00 

$15,250  65 

$9,574  58 

$9,039  62 

3,639^882  Og 
2,861,665  32 

3,561,272  00 
3,617,469  00 

47,063  91 
28,414  01 

22,886  98 
27.321  19 

21,808  10 
27,383  19 

$242,663,433  89 

$221,615,467  71 

$266,985,065  63 

$2,692,980  48  $1,584,729  80 

$1,491,553  05 

MUTUAL  COMPANIES  OF  OTHER  STATES. 


Liabilities. 


Surplus  as  to 
Policy-holders. 


Business  in  Maryland  in  1913. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$609,910  99 

198,524  26 

455  53 

209,254  85 

]52,.384  21 

2,254,945  56| 


$542,513  99 

71,496  64 

272,635  38 

92,200  62 

■  163,559  64 

1,015,677  36 


$3,061,418  00, 
272,385  00 
3,282,598  OO 
150,910  00 
393,366  00[ 
442,100  OOl 


$36,473  09 
2,987  09 
18,449  36 
1,172  29 
6,725  45 
4,283  63 


$22,485  84 

402  67 

6,470  65 


296  96 
5,067  98 


$24,872  32 

402  67 

6,010  18 


4,256  76 
5,142  98 


$3,425,475  40!       $2,158,083  63 


$7,602,777  00  $70,090  91 


$34,724  10 


$40,684  91 


XXXll 


Report  of  the  Maryland  Insurance  Commissioner. 


TABLE  No.  5.— FIRE  INSURANCE 


Name  of  Company. 


Aachen  &  Munich,  Aix-la-Chapelle . 

Atlas,  London 

British  America,  Toronto 

British  &  Foreign,  Liverpool 

Caledonian,  Edinburgh 


Century,  Edinburgh 

Commercial  Union,  London. 

General  Fire,  Paris 

General  Marine,  Dresden 

Hamburg-Bremen  Hamburg. 


Indemnity  Mutual,  London 

Law  Union  &  Rock,  London 

Liverpool  &  London  &  Globe,  Liverpool . 

London  Assurance,  London 

London  &  Lancashire,  Liverpool 


Nationale,  Paris -  •  ■ 

Netherlands,  The  Hague 

Nord-Deutsche,  Hamburg 

N,  British  &  Mercantile,  London  &  Edinburgh . 
Northern,  London 


Norwich  Union,  Norwich. . 

Palatine,  London 

Phenix,  Paris 

Phoenix,  London 

Pi-ussian  National,  Stettin. 


Royal,  Liverpool 

Royal  Exchange,  London. . . 
Seottish  Union,  Edinburgh. 
State  Assurance,  Liverpool . 
Sun,  London 


Svea,  Gothenhurg 

Thames  &  Mersey,  Liverpool. 

Tokio,  Japan 

Union  Fire,  Paris 

Union  Marine,  Liverpool. . . . 


Urhaine,  Paris. . . . 

Western,  Toronto. 

Yorksliire,  York . . 

Total 


Income,  1913. 


$1,352,119  56 
1,894,260  18 
1,226,427  39 
2,310,667  45 
1,515,763  31 

519,953  16 

5.367.421  IS 
402,101  27 
119,249  68 

1,381,867  61 

361,406  35 

918,373  33 

9,445,503  15 

2,867,398  61 

2,958,882  84 

295,686  19 

406,521  21 

1,501,213  12 

5,523,838  64 

3,138,676  11 

2,091,781  29 
1,898,403  35 
293,613  70 
2,574,9.37  16 
1,169,339  27 

9,742,372  23 
2,504,657  28 
2,591,872  46 
260,646  84 
3,117,327  94 

901,095  53 

1.076.422  97 

145.081  54 

422.082  83 
837,890  30 

856,843  88 

1,895,374  30 

524,628  41 


Disbijrsements, 
1913. 


$76,411,701  52 


11,230,360  07 
1,777,354  52 
1,068,612  75 
2,832,426  94 
1,441,326  88 

'411,604  63 

5,371,470  09 

384,194  67 

131,221  37 

1,379,180  95 

366,995  25 

523,986  27 

8,716,796  45 

2,824,392  10 

2,535,836  73 

222,138  87 

137,705  34 

926,838  18 

5,451,046  26 

3,140,011  72 

1,768,391  48 
1,873,619  09 
282,284  06 
2,537,163  11 
1,086,779  10 

9,123,467  92 
2,284,860  44 
2,058,337  56 
123,358  18 
2,771,899  34 

742,509  34 
1,168,745  37 
110,068  20 
341,666  31 
973,774  30 

207,064  74 

1,722,365  59 

406,847  83 


$70,459,102  00 


Admitted 
Assets. 


$2,589,572  11 
2,867,749  78 
1,889,180  90 
1,062,556  41 
2,250,445  10 

707,830  34 

7,441,933  76 

841,348  26 

251,020  97 

1,944,014  92 

490,804  23 

1,273,299  52 

14,263,846  95 

3,814,383  36 

4,871,204  23 

708,201  79 

806,452  72 

1,439,339  53 

8,787,206  47 

5,137,850  44 

3,013,722  69 
3,199,623  08 
627,609  96 
3,890,965  79 
2,011,587  14 

12,599,303  24 

2,887,995  62 

5,954,448  26 

584,935  66 

4,866,148  41 

1,518,749  80 
742,620  35 
347,029  26 
951,322  65 
712,391  80 

619,889  67 

2,578,165  43 

916,535  59 


$111,491,286  09 


Report  of  the  Maryland  Insurance  Comiiiissioner.  xxxiii 


COMPANIES  OF  FOREIGN  COUNTRIES. 


Liabilities. 


Surplus  as  to 
Policy-holders. 


Business  in  Maryland  in  1913 — Fire  Only. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$1,414,719  06 

1,790,486  6?. 

1,161,272  78 

847.080  78 

1.613.837  69 

199,477  18 
4,973,560 

407,855  45 

21,783  62 

1,383,870  29 

162,540  53 

503,564  74 

9,632,630  05 

2,677,662  12 

3,041,276  03 

314,525  55 

293,514  99 

579,631  12 

5,406,990  55 

3,042,096  07 

1,836,840  20 
1,992,400  52 
292,428  76 
2,402,492  29 
1,335,247  50 

9,302,120  35 

1,841,478  82 

2,532,223  14 

148,053  70 

3.370.838  18 

847,475  65 
372,853  79 
58,383  03 
386,166  99 
349,506  5:\ 

222,961  33 

1,524,276  76 

405,190  70 


$68,289,313  81 


$1,174,853  05 

1,077,263  15 

727,908  12 

715,475  63 

636,607  41 

508,353  16 
2,46S,373  42 
433,492  81 
229,237  35 
560,144  63 

328,263  70 

769,734  7 

4,631,216  90 

1,136,721  24 

1,829,928  20 

,     393,676  24 

512,937  7Z 

859,768  41 

3,380,215  92 

2,095,754  37 

1,176,882  49 
1,207,222  56 

335,181  20 
1,488,473  50 

676,339  64 

3,297,182  89 
1,046,516  80 
3,422,225  12 
436,881  86 
1,495,310  23 


$1,653,546  00 
2,418,625  00 
1,464,439  00 


1,403,760  00 

885,319  00 

4,949,594  00 

3,218,959  00 


2,337,243  00 


1,246,747  00 

12,295,516  00 

3,235,240  00 

5,446,460  00 

844,618  40 

416,045  00 

707.005  00 

7,858,944  00 

5,678,623  00 

3,825,509  00 
1,512,633  00 
945,400  02 
3,528,318  00 
2,449,815  00 

11,714,781  00 

2,000,076  00 

4,077,364  00 

418,346  00 

5,321,716  00 

826,311  00 


671,274  15 

369,766  56 

288,646  23! 

565,155  66!      1,350,635  5'.; 
o6-',885  27| 


426,928  34      1,111,518  OOl 

1,053,888  67j      2,820,670  00 

51.1,344  89         718,711  00 


$43,302,032  28|  §98,682,486  94 


$20,852  87 

22,839  27 

9,032  44 


$10,427  29 

18,216  51 

8,953  15 


15,790  93 

8,029  07 
49,519  87 
30,606  62 


27,292  44 


11,986  12 

11,439  43 

17,790  03| 

8,815  96 


16,133  72i 


11,968  26' 

127,613  42 

38,725  33 

49,323  21 

8,053  27 

4,239  06 

9,399  24 

63,052  99 

65,911  69 

33,520  29 
14,427  31 
8,690  54 
33,567  89 
22,619  01 

110,167  22- 

18,538  62J 

35,334  38 

3,498  30 

54,233  45 

9,328  11 


9.913  22 

57,111  341 
13.790  52i 
19,810  65] 

5,896  40 

1,359  42 

4,194  78 

31,661  99 

25,001  29 

21,091  62 
4,660  71 
4,512  87 

14,541  89 
3,974  44 

52,283  89 
12,946  67 
20,949  85! 
1,430  15! 
26,734  381 

8,966  34 


12,664  601 


7,972  63 


11,270  49] 

27,361  41! 

8,409  46 


4,716  20 

13,706  23 

3.544  31 


$10,908  71 

18,613  51 

4,825  54 


11,414  95 

10,755  70 

13,178  83 

8,366  12 


13,823  72 


9,750  72 
58,177  34 

8,538  52 
20,122  77 

6,243  99 

1,611  42 

4,056  32 

31,847  99 

25,608  50 

13,238  94 
4,573  60 
5,211  43 

12,732  89 
6,969  44 

52,263  79 
6,109  67 

20,172  43 
1,431  15 

20,943  38 

5,714  72 


8,192  58 


6,273  70 
12,728  22 

1,674  79 

$955,781  66'       $474,534  OOj       $436,075  28 


XXXIV 
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TABLE  No.  6.— MARINE  AND  INLAND  INSURANCE. 


Name  of  Company. 


Marine  and  Inland  Business  in  Maryland,  1913. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred  . 


iEtna,  Hartford 

Alliance,  Philadelphia 

American,  Newark 

Boston,  Boston 

Columbia,  Jersey  City 

Continental,  New  York. 

Eederal,  Jersey  City. 

Fidelity-Phenix,  New  York 

Fireman's  Fund,  San  Francisco 

Glens  Falls,  Glens  Falls 

Hartford,  Hartford 

Home,  New  York 

Insurance  Co.  of  North  America,  Phila 

Insurance  Co.,  vState  of  Pa.,  Phila 

Massachusetts  F.  &  M.,  Boston 

New  Jersey,  Newark 

Old  Colony,  Boston 

Orient,  Hartford 

Providence- Washington,  Providence . 
Queen,  New  York 

St.  Paul,  St.  Paul 

U.  S.  Lloyds,  New  York 


Companies  of  Foreign  Countries. 

British  and  Foreign,  Liverpool 

General  Marine,  Dresden ■ 

Indemnity  Mutiial,  London 

Liverpool  &  London  Globe,  Liverpool 
London  Assurance,  London 

London  &  Lancanshire,  Liverpool . . . 

Phoenix,  London 

Royal,  Liverpool 

Royal  Exchange,  London 

Thames  &  Mersey,  Liverpool 

Tokio,  Japan 

Union  Marine,  Liverpool 

Western,  Toronto , 


$1,788,616  00 

33,073  00 

67,625  00 

6,444,245  00 

2,431,743  00 

138,177  00 
6,925,381  00 

116,428  00 
1,223,534  00 

157,712  00 

232,355  00 

563,405  00 

11,367,452  00 

5,800  00 

94,952  00 

106,950  00 
621,292  00 

17,700  00 
2,243,694  00 

68,800  00 

2,098,532  08 
11,449,711  00 


$15,945  45 

1,023  90 

1,541  05 

52,127  95 

11,108  30 

3,949  32 
16,839  88 

3,807  27 
10,927  90 

8,614  89 

5,958  20 

6,423 

36,027  20 

143  99 

853  39 

2,331  14 

9,399  86 

489  68 

15,105  77 

2,057  76 

18,258  20 
48,956  30 


112,249  95 
696  28 


$12,187  95 
696  28 


67,888  48 
5,108  09 

1,311  77 
9,323  53 

2,898  54 
2,788  90 
1,699  19 

188  97 

229  60 

19,950  38 

26  57 

31  80 

926  94 

9,322  23 

800  00 

15,148  83 

837  10 

15,793  40 
113,207  17 


69,703  48 
5,108  09 

1,118  77 
9,598  53 
2,864  04 
2,772  90 
1,699  19 

129  22 

294  60 

21,100  38 

54  57 

38  67 

500  00 

9,417  23 

1,300  00 

11,831  17 

837  10 

15,070  54 
16,964  28 


^,197,177  08 


$271,891  22 


,427  72 


$183,286  99 


$11,172,655  00 

1,233,138  00 

2,152,006  00 

152,719  00 

618,938  00 

47,965  00 
283,710  00 
232,413  00 

.30,388  00 
2,479,347  00 

377,582  00 

621,884  00 

1,091,945  00 


$47,499  88 
3,899  25 
2,776  83 
3,705  28 
3,490  5] 


$45,051  27 

2,619  27 

880  48 


$44,804  36 
2,619  27 
1.063  80 


1,482  70 


331  56 


1,063  63 

998  87 

5,970  81 

719  31 

5,976  32 

1,185  61 
4,.351  84 
16,473  4 


3,468  96 

16  01 

27,479  92 

535  88 

32,416  46 

6,399  20 


3,468  96 

16  01 

27,519  92 

925  00 

32,416  46 

5,224  20 


$20,494,690  00 


^,111  61 


$120,350  15 


5118,389  54 
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TABLE  No.  7.— FIDELITY,  SURETY  AND 


Name  of  Company. 

Paid-up 
Capital. 

Income. 

Di  sbursements. 

American  Bonding  Company 

Fidelity  and  Deposit  Company 

Maryland  Casnalty  Company 

U.  S.  Fidelity  and  Guaranty  Company 

$750,000  00 
3,000,000  00 
1,000,000  00 
2,000,000  00 

$166,828  IS 

8,316,473  91 

6,509,739  49 

,      6,636,277  94 

$1,815,702  37 
6,283,672  74 
6,745,237  04 
6,082,859  45 

Totals 

$6,750,000  00 

$21,295,663  16 

$20,927,471  60 

TABLE  No.  8.— PREMIUMS  RECEIVED  AND  LOSSES  PAID  BY 

DONE  IN  MARY 


Accident. 

Health. 

Work- 
Liability.        ComSn- 
sation. 

Fidelity  and 
Surety. 

Premiums  Received. 

$18,568  87 

Fidelity  and  Deposit  Company 

Maryland  Casualty  Company 

U.  S.  Fidelity  and  Guaranty  Co — 

$7,893  90 

24,794  48 

8,217  66 

$6,788  69 

13,701  85 

3,607  63 

$26,202  62 

96,817  021 

41,312  00,  $987  92 

140,405  37 

41,972  78 

253,029  69 

Totals 

$40,906  04 

$24,098  17 

$164,331  64  $987  92 

$453,976  71 

Losses  Paid. 

$16,069  84 

Fidelity  and  Deposit  Company 

Maryland  Casualty  Company 

U.  S.  Fidelity  and  Guaranty  Co — 

$1,993  73 

15,505  94 

2,861  15 

$20,360  82 

$3,770  62 
4,515  16 
1,344  99 

$9,630  77 

$5,632  96 
20,236  23 
23,890  91 

'$112  25 

101,106  57 

8,436  80 

105,418  32 

Totals 

$49,760  101  $112  25 

$231,031  53 

!■                     1                      1                      1 
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CASUALTY  COMPANIES  OF  MARYLAND. 


Liabilities, 

Excluding 

Capital. 

Surplus 

as  to 

Policy-holders. 

Business  in  Maryland  in  1913. 

Admitted  Assets. 

Premiums 
Received. 

Losses  Paid. 

$920,048  82 

11,241,268  04 

6,628,777  00 

7,701,075  09 

$77,259  17 
6,052,488  45 
4,503,129  79 
4,960,916  06 

$842,789  65 
5,188,779  59 
2,125,647  21 
2,740,159  03 

$21,079  97 
203,181  96 
221,974  52 
334,020  53 

$18,743  91 

117,921  56 

54,709  29 

142,198  11 

$26,491,168  95 

$15,593,793  47 

$10,897,375  48 

$780,256  98            $333,572  87 

MARYLAND    FIDELITY,    SURETY    AND    CASUALTY    BUSINESS 
LAND  IN  1913. 


Plate  Glass. 

Steam  Boiler. 

Burglary 
and  Theft. 

Sprinkler. 

Fly  Wheel. 

Auto,  and      ;  xir    i 
Teams  Prop-     Workmen  s 
erty  Damage.      Collective. 

Physicians' 
Defense. 

$2,511  10 

$2,786  83 
5,448  34 
1,112  01 

12,259  96 

12  766  69    K'-;  h/,.s  ac\ 

$6,739  37 

9,748  01 
5,773  36 

$105  22 

$10,370  71 

$608  75 

$1,760  49 

It',:.-..  88 

276  38 

$9,347  J  8 

$10,370  71 

$47,241  531   $3,985  40 

$608  75 

$22,260  74 

$381  60 

$1,760  49 

$2,674  07 
2,852  47 
1,906  .34 
6,741  81 

$909  68 
1  368  57 

$35*94 

$1,646  53 
2,619  21 
1,497  92 

$9  00 

$85  10 

330  76 

$2,609  01 

$35  94 

$14,174  69|        $85  10| 

$5,763  66 

$9  00 

1 

1                    1 
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TABLE  No.  9.— STATISTICS  OF  CASUALTY,  FIDELITY  AND     ; 
FOREIGN  COUNTRIES,  LICENSED  TO     i 


Name  of  Company. 


Paid-up  Capital. 


Income. 


JEtna  Accident  and  Liability 

yEtna  Life  Insurance  Company 

American  Assurance  Company 

American  Credit  Indemnity  Company. 
American  Fidelity  Company 


American  Surety  Company 

Altantic  Horse  Insurance  Company 

Casualty  Company  of  America 

Chicago  Bonding  and  Surety  Company 

*Columbian  National  Life  Insurance  Company. 


Commercial  Casualty  Insurance  Company. 

Commonwealth  Casualty  Company 

Continental  Casualty  Company 

Equitable  Surety  Company 

Federal  Casualty  Company 


Fidelity  and  Casualty  Company 

Georgia  Life  Insurance  Company 

Globe  Indemnity  Company 

Great  Eastern  Casualty  Company 

Hartford  Accident  and  Indemnity  Company. 


Hartford  Steam  Boiler  Inspection  and  Insurance  Company. 

Illinois  Surety  Company 

Indiana  and  Ohio  Live  Stock  Insurance  Company 

Lloyds  Plate  Glass  Insurance  Company 

Loyal  Protective  Insurance  Company ' 


Masonic  Protective  Association 

Massachusetts  Accident  Company 

Massachusetts  Bonding  and  Insurance  Company. 

Metropolitan  Casualty  Company 

Midland  Casualty  Company 


National  Casualty  Company  

*National  Life  Insurance  Company  of  U.  S.  A. 

National  Live  Stock  Insurance  Company 

National  Relief  Association  Company 

National  Surety  Company , 


New  Amsterdam  Casualty  Company 

New  England  Casualty  Company 

New  Jersey  Fidelity  and  Plate  Glass  Company 
New  York  Plate  Glass  Insurance  Company. . . . 
North  American  Accident  Insurance  Company. 


Pacific  Mutual  Life  Insurance  Company. 
*Philadelphia  Life  Insurance  Company  . 
Preferred  Accident  Insurance  Company. 

Prudential  Casualty  Company 

*Reliance  Life  Insurance  Company 


$1,000,000  00 

4,000,000  00 

350,000  00 

350,000  00 

382,750  00 

6,000,000  00 
110,000  00 
750,000  00 
250,000  00 


375,000  00 
100,000  00 
300,000  00 
500,000  00 
200,000  00 

1,000,000  00 
500,900  00 
750,000  00 
250,000  00 
750,000  00 

1,000,000  00 

500,000  00 

200,000  00 

250,000  00 

100,000  00 

100,000  00 

100,000  00 

1,000,000  00 

200,000  00 

250,000  00 

200,000  00 

500,000  00 

100,000  00 

100,000  00 

2,000,000  00 

400,000  00 
1,000,000  00 
300,000  00 
200,000  00 
200,000  00 

1,000,000  00 

560,320  00 

700,000  00 

300,000  00 

1,000,000  00 


$1,475,537  04 

8,107,146  39 

431,503  93 

.775,214  98 

1,316,293  57 

3,707,337  49 
109,442  77 

3,156,432  24 
121,830  58 
244,397  79 

550,845  94 
173,080  55 
3,415,060  38 
675,098  12 
402,811  42 

9,287,666  93 

538,983  57 

3,091,109  05 

1,038,326  45 

1,556,086  80 

1,852,921  0,6 
422,837  63 
288,497  13 
626,042  42 
607, '662  76 

461,794  05 

399,245  51 

3,281,228  52 

740,993  78 

209,098  49 

762,692  01 

819,634  29 

87,573  65 

163,407  38 

3,410,706  11 

1,103,844  02 

1,851,895  98 

532,300  76 

647,798  19 

1,411,633  10 

2,206,762  94 

1,338,820  41 

2,077,942  25 

793,226  84 

66,902  96 


*For  other  statistics  of  this  Company  see  Table  13  (Life  Companies). 
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MISCELLANEOUS  COMPANIES  OF  OTHER  STATES  AND 
DO  BUSINESS  IN  MARYLAND  IN  1913. 


Business  in  Maryland  in  1913. 

Disbursements. 

i 

Admitted  Assets. 

ing  Capital. 

Policy-holders. 

Premiums 
Received. 

Losses  Paid. 

$1,103,405  01 

8,128,030  55: 

446,544  7Si 

719,563  36 

2,056,593  03| 

$3,083,698  40 

9,106,323  03 

474,549  68 

1,216,346  75 

1,446,284  72 

$952,658  46 

5,619,755  18 

120,790  03 

669,129  44 

921,930  48 

$2,131,039  94 

3,486,567  85 

353,759  65 

547,217  31 

524,354  24 

$16,160  71 

85,008  04 

6,828  48 

15,566  44 

24,386  00 

$3,846  08 
31,733  03 

2,102  69 
10.755  01 

5,953  31 

3,529,441  3ll 
104,460  541 

3,142,950  70i 
100,188  55 
272,115  58 

8,871,3.39  48 
186,265  38 

2,685,033  04 
338,531  37 

2,764,623  30 
62,846  50 

1,749,480  65 
62,748  88 

6,106,716  18 
123,418  88 
935,552  39 
275,782  49 

15,543  74 

3,160  94 

14,969  02 

10,080  69 
1,076  90 
8,271  96 

3,383  74 

1,592  47 

29  14 

2,039  42 

4,588  55 

13,606  48 

791  78 

414,100  25 
172,614  34 
3,502,241  42 
636,585  65 
373,864  53 

969,385  74 

167,956  05 

2,005,725  21 

1,411,314  98 

396,050  64 

376,279  40 

46,883  54 

1,242,460  37 

508,351  09 
41,038  80 

593,106  34 
121,072  51 
763,264  84 
902,963  89 
355,011  84 

1,052  76 

3,847  96 

18,281  23 

18,075  13 

2,873  62 

8,863,605  61 
556,271  15 

2,485,703  87 

939,530  33 

23  740  21 

11,063,356  70 

904,487  28 

3,260,421  21 

937,702  78 

1  552  ''65  8'' 

8,055,163  65 
311,912  41 

2,004,2.34  94 

565,174  35 

62,814  32 

3,008,193  05 
592,574  87 

1,256,186  27 
372,528  43 

1,489,451  50 

2,972,509  40 
558,598  23 
248,814  62 
514,068  19 
224,307  28 

97,301  52 
18,659  03 
27,268  63 
24,084  64 

45,955  84 
4,522  18 
8,975  49 
8,014  82 

1,617,653  12 
391,188  63 
313,007  32 
634,072  61 
564,751  55 

5,412,495  55 
896,217  09 
402,198  69 
910,057  15 
424,547  15 

2,439,986  15 
337,618  86 
153,384  07 
395,988  96 
200,239  87 



18,805  85 
3,974  44 
1,640  26 
1,544  13 
5,192  43 

1,196  42 
189  98 
850  00 
665  56 

1,959  09 

370,442  31 
382,594  10 
2,559,151  61 
685,022  04 
241,129  98 

757,699  24 
783  001  23 

427,334  03 
217,224  28 
3,476,171  54 
920,311  72 
331,478  32 

345,169  21 

152,771  50 

79,541  18 

2,170,840  78 

463,558  76 
74,609  21 

50,673  00 

274,562  53 
137,683  10 
1,305,330  76 
456,752  96 
256,869  11 

9,167  82 

6,047  95 

10,855  61 

5,230  71 

4,391  15 
2,874  65 
2,368  52 
1,930  78 

294,496  21 

6,779  95 

26,434  60 

220  52 

2,706  86 
21,145  54 

2,189  98 
8,332  91 

87,375  40 

138,543  78 

134,636  63 

7,158,984  05 

33,162  00 

6,986  37 

3,658,984  05 

105,381  78 

127,650  26 

3,500,000  00 

160,719  12 
3,346,760  49 

1,336  03 
—528,,  46 

1,025,717  82 

1,155,079  55 

484,138  46 

634,198  51 

1,404,440  84 

1,346,586  01 

2,327,268  79 

803,290  00 

953,569  43 

741,612  13 

729,364  94 

1,176,386  78 

•  354,092  38 

406,123  53 

291,470  12 

617,221  07 
1,150,882  01 
449,197  62 
647,445  90 
450,142  01 

9,635  85 

17,640  30 

3,097  39 

1,262  79 

12,594  24 

922  97 

15,785  51 

1,429  62 

701  41 
5,638  35 

2,002,399  07 
949  n2  62 

2,197,554  19 

1,122,154  19 

1,075,400  00 

6,877  23 

5,519  41 

24,740  62 

13,361  11 

555  70 

3,143  64 
2  780  92 

1,972,102  55 

622,224  43 

40,215  10 

2,981,585  43 
1,025,334  55 

1,535,669  35 
467,007  74 

1,445,916  08 
558,326  81 

25,691  37 

3,775  35 

148  40 

xl 
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Name  of  Company. 


Paid-up  Capital. 


Income. 


Ridgely  Protective  Association 

Royal  Indemnity  Company 

Southwestern  Surety  Insurance  Company. 
Standard  Accident  Insurance  Company. . 
Travelers'  Indemnity  Company 


The  Travelers'  Insurance  Company 

Union  Casualty  Insurance  Company 

United  States  Casualty  Company 

United  States  Health  and  Accident  Insurance  Company. 


100,000  00 

1,000,000  00 

542,625  00 

500,000  00 

1,000,000  00 

$5,000,000  00 
200,000  00 
500,000  00 
400,000  00 


Totals 


$28,421,495  00 


417,313  47 
2,900,556  42 
1,180,381  13 
3,336,505  83 
1,135,499  15 

$13,876,856  02 

647,263  15 

2,019,760  05 

1,298,867  22 


$93,051,670  58 


Companies  of  Foreign  Countries. 

Employers'  Liability,  London 

Frankfort  General,  Frankfort-on-the-Main . . 

General  Accident,  &c.,  Perth 

London  Guarantee  and  Accident,  London 

London  and  Lancashire,  Toronto 


Ocean  Accident,  London. 
Totals  


^6,391,910  71 

1,260,177  08 

4.816,170  13 

4,237,486  86 

481,115  42 

4,486,789  14 


$21,672,649  34 
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Continued. 


Admitted  Assets. 

Liability,  Exclud- 
ing Capital. 

Surplus  as  to 
Policy-holders. 

Business  in  Maryland  in  191.3. 

Disbursements. 

Premiums 
Received. 

Losses 
Paid. 

$369,997  04 
2,292,533  07 
1,202,341  21 
3,188,140  14 
843,805  60 

14,972,808  94 

375,656  65 

1,948,055  46 

1,343,558  19 

$415,844  84 
3,514,125  50 
1,384,962  38 
4,457,338  01 
2,344,155  77 

18,065,450  25 

573,612  25 

2,668,088  41 

1,056,463  08 

$88,768  89 
2,095,604  94 

692,106  35 
2,440,495  41 

911,854  72 

10,319,141  61 

303,217  62 

1,468,088  41 

256,463  08 

$327,075  95 
1,418,520  56 
692,856  03 
2,016,842  60 
1,432,301  05 

7,746,308  64 
270,394  63 

1,200,000  00 
800,000  00 

$2,302  00 
8,942  32 
5,529  51 

41,388  84 
9,063  21 

69,139  28 

2,326  72 

18,492  84 

21,634  64 

$1,667  38 

3,390  68 

61,757  18 

17,650  73 

2,172  91 

23,875  79 
3,742  12 
9,837  28 
7,566  48 

$87,284,474  87 

$118,129,248  47 

$61,014,636  61 

$57,214,507  86 

$790,302  39 

$384,869  00 

$6,558,033  20 

1,339,502  92 

4,521,451  94 

4,069,569  02 

245,537  80 

4,199,025  28 

$7,318,463  30 

1,364,864  12 

2,867,458  39 

4,030,415  31 

903,918  55 

4,882,371  79 

$4,967,057  83 

911,618  77 

2,389,370  46 

3,145,814  77 

323,543  10 

3,583,064  56 

$2,351,405  47 
453,245  35 
478,087  93 
884,600  54 
580,375  45 

1,299,307  23 

$60,987  46 

1,741  89 

43,140  50 

22,831  91 

2,863  14 

51,280  4c 

$26,683  29 

666  74 

16,857  71 

11,154  83 

957  25 

17,770  37 

$20,933,120  16 

$21,567,491  46 

$15,320,469  49 

$6,046,921  97 

$181,845  39 

i         $74,087  39 
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TABLE  No.  10.— SHOWING  PREMIUMS  RECEIVED  AND  LOSSES  PAID  IN 
MARYLAND  IN  1913  BY  CASUALTY,  FIDELITY,  SURETY  AiND  MISCEL- 
LANEOUS COMPANIES  OF  OTHER  STATES  AND  FOREIGN  COUNTRIES. 


Name  of  Company. 


Accident  and    Health. 


^tna   Life __ 

American  Assurance    -_ 

American  Fidelity   

Casualty    Co.    of   America 

Columbian  National  Life 

Commercial    Casualty    Co 

Commonwealth    Casualty    

Continental  Casualty  

Federal    Casualty    . . . _. 

Fidelity    and    Casualty 

Georgia  Life    -- 

Globe    Indemnity 

Great   Eastern 

Loyal    Protective    

Masonic    Protective    ■ 

Massachusetts    Accident     --  • 

Massachusetts  Bonding  and  Insurance 

Metropolitan    Casualty    __ 

National  Casualty  Co 

National  Life  Insurance  Co.  of  U.  S.  of  A._. 

National    Relief   Assurance    Co 

New  Amsterdam  Casualty  Co 

New  England  Casualty  Co 

New  Jersey  Fidelity  and  P.  G.  Insurance  Co...... 

North  American  Accident  Insurance  Co 

Pacific  Mutual  Life  Insurance  Co 

Philadelphia  Life   Insurance    Co _. 

Preferred  Accident  Insurance  Co 

Prudential  Casualty  Co 

Reliance  Life  Insurance  Co 

Ridgely   Protective  Association _ 

Royal  Indemnity  Co 

Southwestern  Surety  Insurance  Co _. 

Standard  Accident  Insurance  Co 

Travelers'    Indemnity    Co _. 

Travelers'    Insurance    Co . . 

United  States  Casualty  Co _. 

United  States  Health  and  Accident  Insurance  Co. 

Employers'    Liability    

Frankfort  General    

General   Accident 

London  Guarantee  and  Accident 

London  and  Lancashire 

Ocean 


Totals. .  . 


Liability. 

^tna  Life    - 

American   Fidelity    

Casualty  Co.   of  America . . . 

Commercial    Casualty    

Fidelity  and  Casualty 

Georgia  Life   

Globe  Indemnity    -- 

Massachusetts  Bonding  and  Insurance. 
New  Amsterdam  Casualty  Co 


Premiums 
Received . 


Losses 
Paid. 


$63. 
6, 
3. 

2, 
3, 


,784 
,828 
423 
,594 
,383 
883 
,847 
,281 
,873 
,502 
,366 
,081 
,159 
,192 
,167 
,047 
,853 
,662 
,779 
,434 
,706 
.395 
911 

76 
.594 
,877 
,519 
,086 
460 
555 
,302 
,076 
,237 
,598 

99 
,529 
,092 
,634 
,739 


1( 
91 
2? 
65 
31 
3e 
7c 
34 
4  If 
8? 
9." 
30 
7." 
9F 

6r 

8<' 
71 
7f 
5f 
2^ 

2r 
4^ 
sr 

2f 

7( 

0! 

5: 

5( 

8'; 

91 
7? 
5' 
6^ 
4! 

868  4' 

23,443  8t 

2.863  2; 


778 
1,782 


$434,361  4' 


$21 

14 

6 

22 
8 

15 
6 


903   3' 

,975  9' 
547  ? 
151  66 

,669   2 

,774  7 
,580  3 
,662  7; 
Ml   (t 


$19,383  66 
2,102  69 

937  28 

894  02 

1,592  47 

29  14 

2,039  42 

4,588  55 

791  78 

35,088  88 

1,678  15 

566  15 
7,580  12 
1,959  09 
4,391  15 
2,874  65 
1,634  80 
1,425  70 
2,189  98 
8,332  91 
1,336  03 

653  89 
50  00 

5,638 '35 
3,143  64 

2,782  90 

23,440  53 

81  25 

148  40 

1,667  38 

1,076  89 

940  37 

8,053  79 


6,363  59 

5,560  16 

■7,566  48 

2,453  23 

215  87 

8,382  93 

1,441  71 

53  20 

1,183  48 


$182,302  66 


$12,349  37 
3,702  69 
4,119  58 


6,723  00 
978  16 

7,733  42 
402  00 
252  98 
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Name  of  Company. 


Premiums 
Received. 


Losses 
Paid. 


Liability. — Continued. 


New  England  Casualty  Co 

Preferred  Accident  Insurance  Co... 
Prudential   Casualty  Insurance   Co.. 

Royal   Indemnity  Co 

Southwestern   Surety  Insurance  Co. 
Standard  Accident  Insurance  Co. . .  . 

Travelers'    Indemnity    Co 

Travelers'   Insurance   Co _ 

Union   Casualty  Insurance    Co 

United    States    Casualty   Co 

Employers'  Liability 

Frankfort  General    

General   Accident    ....._ 

London    General   and   Accident 

London  and   Lancashire 

Ocean 


Totals . 


Workmen's  Compensation. 


American    Fidelity    

Casualty  Co.  of  America 

New  Amsterdam  Casualty  Co. 
Totals 


Fidelity  and  Surety. 


.^tna  Accident  and  Liability.......... 

American   Fidelity    

American  Surety   

Casualty  Co.  of  America 

Equitable  Surety   .  . .  __ 

Fidelity    and    Casualty 

Globe   Indemnity    

Illinois   Surety   

Massachusetts  Bonding  and  Insurance. 

National  Surety  Co. 

New   Amsterdam  Casualty   Co 

New  England  Casualty  Co 

Royal  Indemnity  Co.__ 

Southwestern   Surety  Insurance  Co.... 

Employers'  Liability    

Totals 


Plate   Glass. 


Mtno.  Accident  and  Liability 

Casualty  Co.  of  America 

Fidelity  and  Casualty 

Georgia    Life 

Globe  Indemnity 

Great  Eastern   

Lloyd's   Plate   Glass 

Massachusetts  Bonding  and  Insurance. 

Metropolitan  Casualty   

New  Amsterdam  Casualty  Co 


$8,666  53 

1,673  73 

7,233  61 

2,847  50 

1,461  93 

15,507  94 

980  34 

40,609  50 

643  83 

4,330  6£ 

41,070  68 

661  05 

15,373  34 

11,748  92 

1,432  21 

25,007  4f 


$484  75 

1,948  60 

1,831  30 

1,099  35 

785  72 

8,223  93 

17,51220 

301  47 

1,382 

22,012 

446 

7,299  80 

6,582  76 

904  05 

3,167  43 


99 
70 
88 


$278,901  49 


$111,145  13 


$860  OC 

242  9C 

15  00 


,117  90 


$829  0^ 

3,496  6;- 

15,543  74 

351  7P 

18.075  V; 

1,786  2? 

4,650  90 

8,974  44 

—1,155  40 

20,235  65^' 

2,089  04 

5,445  9P 

878  71 

686  14 

691  3? 


$721  98 
10,086  69 


13,606  48 
419  50 


189  98 

—14  21 

—675  96 


13,394  63 

8  37 

59,001  97 

332  25 


$77,579  4? 


,407  18 


52,217  SC 

4,831  25 

4,770  97 

2,421  85 

474  95 

193  64 

1,544  13 

245  80 

1,567  96 

98  62 


$1,214  10 
3,168  01 
2,057  40 
957  27 
256  57 
105  70 
665  56 
117  68 
505  08 
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Name  of  Company. 


Plate  Glass.- — Continued. 

New  England  Casualty  Co 

New  Jersey  Fidelity  and  P.  G.  Insurance  Co 

New  York  Plate  Glass  Insurance  Co 

Preferred  Accident   Insurance  Co 

Prudential  Casualty  Co 

Royal  Indemnity  Co 

Southwestern   Surety  Insurance   Co 

Union  Casualty  Insurance  Co 

United  States  Casualty  Co 

Employers'    Liability    

London    and    Lancashire 

Ocean    

Totals J.... 

Steam   Boiler. 

Fidelity    and    Casualty 

Globe  Indemnity  

Hartford    Steam    Boiler 

Royal  Indemnity  Co 

Travelers'  Indemnity  Co 

United   States   Casualty  Co 

London  Guarantee  and  Accident 

Ocean 

Totals 

Burglary   and    Theft. 

^tna  Accident  and  Liability 

American   Fidelity    

Casualty  Co.  of  America 

Fidelity    and    Casualty 

Georgia  Life . .  . . 

Globe  Indemnity   

Great  Eastern 

Massachusetts  Bonding  and  Insurance 

National    Surety    Co . . 

New   Amsterdam.    Casualty   Co 

New  England  Casualty  Co 

New  Jersey  Fidelity  and  P.  G.  Insurance  Co. 

Preferred  Accident  Insurance  Co 

Prudential    Casualty    Co 

Royal  Indemnity  Co ; 

United   States   Casualty  Co 

Employers'   Liability    

Frankfort  General    

General  Accident    

London  Guarantee  and  Accident 

London  and  Lancashire 

Ocean    

Totals 

Credit    Indemnity. 

American   Credit  Indemnity 

London  Guarantee   and  Accident 

Ocean    

Totals 


Premiums 
Received. 


$961 

2,655 

1,262 

33 

1,513 

698 

836 

1,164 

432 

531 

385 

76 


$28,918  30 


$9.520  2^ 

1,159  01 

18,525  0^ 

248  6( 

1,492  2'c 
539  8'- 
—4  09 

1.027 


$32,506  41 


,074 
657 
127 

.819 
102 
854 
731 

-209 
909 
703 
810 
385 
318 
576 
941 
514 

,437 
176 
300 
594 
267 

,538 


$19,414 


$15,566  44 

5,600  00 

10,855  00 


$32,021  44 
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Name  of  Company. 


Sprinkler. 


Mtua  Accident  and  Liability. 

United  States   Casualty   Co... 

Totals 


Fly  Wheel. 


Fidelity    and    Casualty... 

Globe  Indemnity   

Hartford  Steam  Boiler... 

Royal  Indemnity  Co 

Travelers'    Indemnity    Co. 
Totals 


Auto  and  Teams  Property  Damage. 


.iEtna  Accident  and  Liability 

American   Fidelity    , 

Casualty  Co.  of  America 

Commercial    Casualty    

Fidelity    and    Casualty 

Georgia  Life  

Globe  Indemnity   

Massachusetts  Bonding  and  Insurance 

New   Amsterdam   Casualty   Co 

New  England  Casualty  Co 

Preferred  Accident  insurance  Co 

Prudential    Casualty    Co 

Royal  Indemnity  Co 

Southwestern   Surety  Insurance  Co 

Standard  Accident  Insurance  Co 

Travelers'    Indemnity    Co. 

Union  Casualty  Insurance  Co 

United  States   Casualty  Co 

Employers'  Liability    

Frankfort  General    

General  Accident    

London  Guarantee   and  Accident 

London  and  Lancashire  Guarantee  and  Accident. 
Ocean    


Totals. 


Workmen's  Collective. 


Globe  Indemnity   

Standard  Accident  Insurance  Co. 
Totals 


Live  Stock. 


Atlantic   Horse    

National  Live   Stock. 

Indiana  and  Ohio.... 

Totals 


Premiums 
Received. 


$344  67 
222  01 


$566  68 


$1,118  65 

17  50 

280  8:^ 

389  30 

168  44 


$1,974  72 


$11,694 

972 

273 

18 

1,314 

3,993 

2,447 

458 

366 

844 

1,628 

3,577 

1,763 

307 

1,496 

6,322 

518 

360 

6,516 

36 

4,022 

2,029 

267 

7,012 


$58,243  89 


$1  92 

2,785  11 


5,787  03 


$3,160  94 

220  52 

1,640  26 


$5,021  72 


Losses 
Paid. 


I 

2,487  4S 

542  24 

90  35 


428  23 
908  60 
364  98 
131  18 
15  10 
126  15 
249  24 
832  93 
346  84 

—46  90 
470  28 

2,172  91 

1,712  73 
19  91 

2,099  66 
3  99 

1,174  98 
990  86 


1,979  6r 


$17,101  37 


$902  73 


.$902  7c 


$1,076  90 


850  00 


$1,926  90 
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TABLE  No.  11.— SU.AIMARY  SHOAVING  BUSINESS  IX  MARYLAND  IN  1913  BY 
COMPANIES  OF  OTHER  STATES  AND  FOREIGN  COUNTRIES  DOING  FIDELITY, 
SURETY,  CASUALTY  AND  MISCELLANEOUS  INSURANCE. 


Premiums  Received 

on  Risks  Written  or 

Renewed  During 

the  Year. 


Losses  Paid. 


Accident  and  Health 

Liability 

Workmen's  Compensation 

Fidelity  and  Surety 

Plate  Glass 

Steam  Boiler 

Burglary  and  Theft 

Credit  Indemnity 

Sprinkler 

Fly  Wheel 

Auto,  and  Teams  Property  Damage 

Workmen's  Collective 

Live  Stock 

Totals 


1434,361  44 

278,901  49, 

1,117  90 

77,579  45 

28,918  30 

32,506  41 

19,414  50 

32,021  44 

566  68 

1,974  72 

58,243  89 

2,787  03 

5,021 


)73,414  97 


$182,302  66 
111,145  13 


96,407 

18 

16,024 

48 

1,510 

74 

10,162 

52 

20,843  10 

17,101 

37 

902 

73 

1,926  90 

$458,326  81 


i 
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TABLE  No.  12.— LIFE  INSURANCE- 


Name  of  Company. 


Paid-up 
Capital. 


Admitted 

Assets. 


Liabilities, 

Excluding 

Capital. 


Surplus  as  to 
Policy-holders 


Baltimore  Life  ( Ordinary) 

Baltimore  Life  (Industrial) 

Eureka  Life  (Ordinary) 

Eureka  Life  (Industrial). 

Immediate  Benefit  ( Ordinary ) . 
Immediate  Benefit  (Industrial). 

Maryland  Life  (Ordinary) 

Mutual  Benefit  (Industrial) 

Mutual  Life  (Ordinary) 

Mutual  Life  (Industrial) 

Totals 


^15,000  00 


100,000  00 


$115,000  00 


$2,549,324  13 


288,046  20 


417,358  53 


3,465,813  56 

39,862  77 

1,088,356  13 


17,848,761  32 


$2,217,494  37 


1331,829  76 


214,277  44 


73,768  76 


367,289  66 


50,068  87 


3,121,517  44 

39,749  63 

750,764  08 


344,296  12 

113  14 

337,592  05 


5,711,092  62 


$1,137,668  70 
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MAHYLAXD  COMPANIES  (LEGAL  RESERVE). 


V 

Business  in  Maryland  in  1913. 

Insurance 

Insurance 

in  Force 

December  31, 

1913. 

in  Force 

December  31, 

1912. 

Insurance  Written 
During  the  Year, 

Premiums 
Received. 

Losses 
Paid. 

Losses 
Incurred. 

$4,186,664  47 

$4,551,957  21 

$184,147  67 

$32,371  33 

$7,638  50 

$7,638  50 

15,049,026  05 

16,006,819  15 

2,727,411  90 

325,334  75 

136,775  03 

137,640  53 

3,500  00 
1,244,140  00 

3,329  52 
166,093  65 

500  00 

60,852  00 

500  00 
60,767  00 

5,204,369  00 

5,579,312  00 

75,306  93 

77,556  93 
7,191,659  01 

5,685,265  38 

],  110, 294  00 



202,135  14 

35,524  00 

35,538  00 

9,795,646  00 

12,430,194  00 

176,080  00 

121,988  49 

49,099  08 

57,668  0& 

1,053,943  00 

1,216,452  00 

489,039  00 

121,215  35 

15,036  95 

15,146  95 

382  00 

18,633  34 

23,406  14 

23,406  14 

11,518,166  00 

12,992,369  00 

4,000,271  00 

397,928  86 

121,465  80 

121,465  80 

$52,568,387  43 

$60,046,319  30 

1 

•      $9,935,265  57 

$1,388,]  97  43 

$450,297  50 

$459,771  00 
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TABLE  No.  13.— LIFE  INSURANCE  COMPANIES  ] 

SHOWING  TOTAL  | 


Name  of  Company. 


Income. 


Disburse- 
ments. 


Admitted  Assets. 


Liabilities, 
Excluding  Capital. 


JEtna,  Hartford 

American,  Philadelphia. . . 

Berkshire,  Pittsfield 

Columbian  National,  Boston 
Connecticut  Mut.,  Hartford. 

Continental,  Wilmington  . . . 

Equitable,  New  York 

Fidelity  Mut.,  Philadelphia. 
Germania  Life,  New  York . . 
Home  Life,  New  York 


John  Hancock,  Boston. . . . , . 
John  Hancock(w'klyprem. ) 

Manhattan,  New  York 

Massachusetts,  Springfield.. 
Metropolitan,  New  York. . . . 


Metropolitan,  N.  Y.  (Ind.)  • 
Michigan  Mutual,  Detroit. . 
Mutual  Life,  New  York. . . . 
Mutual  Benefit,  Newark . .  . 
National  Life,  Vermont. . . . 


National  Life,  U.  S.  of  A. . 
New  England  ^Mutual,  Boston 
New  York  Life,  New  York . . 
Northwestern,  Milwaukee. . . 
Pacific  Mutual,  Los  Angeles. 

Penn  Mutual,  Philadelphia, . 

Philadelphia  Life,  Phila 

Phoenix  Mutual,  Hartford.. 
Pittsburgh  Life  &  Trust,  Pitts. 
Provident  Life  &  Trust,  Phila. 

Prudential,  Newark 

Prudential,  Newark  (Ind. ). . 
Reliance  Life,  Pittsburgli. . . 
Security  Mutual,  Binghamt'n 
State  ]\Iutual,  Worcester. . . 


Travelers,  Hartford 

Union  Central,  Cincinnati. . 
Union  Mutual,  Portland. . . 
United  States,  New  York. . 

Sun,  Montreal 

Totals 


$19,191,732  26 

577,426  76 

3,601,185  75 

2,476,143  29 

10,952,434  12 

370,182  92 

79,072,484  12 

6, ,368,377  57 

8,578,362  25 

5,487,127  70 

30,145,457  38 


$15,010,596  80 

572.732  93 

2,534,565  30 

1,502,861  70 

10,187,654  71 

184,061  51 

66,758,519  59 

4,217,954  77 

6,891,053  20 

4,023,620  97 

19,144,631  62 


$104,850,674  42 

474,549  68 

21,076,527  81 

9,214,460  75 

68,954,653  15 

765,992  26 

525,345,619  06 

28,896,392  82 

49,748,862  04 

29,181,999  11 

102,157,404  33 


$95,311,615  24  | 

120,790  03  \ 

20,338,617  97  3 

7,752,667  26  .| 

66,949,757  83  | 

387,972  52  t 

515,440,818  00  t 

27,956,799  80  | 

47,688,508  :56   \ 

27,077,057  64  j 

97,106,602  28 


3,225,352  21 

14,698,895  19 

117,503,043  89 


3,111,861  30 

9,596,471  66 

69,679,203  43 


22,137,996  83 

73,723,812  68 

447,829,229  16 


21,524,945  37 

69,858,186  38 

412,244,327  51 


2,138,700  40 
86,749,490  43 
32,287,924  86 

9,701,139  64 

3,318,643  87 

12,058,443  86 

124,616.389  19 

61,156,186  08 

6,898,879  62 

28,789,082  72 
1,. 338,820  41 
7,680,603  25 
4,603,883  61 

14,264,969  36 

95,493,051  76 


2,025,437  79 
74,856,679  73 
21,678,468  58 

6,701,936  64 

3,058,659  31 

7,960,976  28 

81,566,161  67 

44,747,953  44 

4,130,915  32 

19,663,317  50 

942,112  62 

5,626,280  65 

4,320,839  31 

11,750,836  85 

58,259,492  22 


11,866,592  78 
607,057,044  50 
166,142,244  11 

58,941,984  07 

11,969,251  28 

66,168,702  53 

748,497,740  10 

310,556,962  46 

27,140,697 

142,461,658  23 

3,708,128  63 

36,166,309  72 

23,810,617  35 

80,776,359  08 

322,769,320  15 


10,862,625  81 
607,057,044  50 
166,142,244  11 ^ 

66,187,058  45 

11,295,934  19 

61,182,456  00 

748,497,740  10 

306,241,631  69 

26,271,836  39 

142,461,658  23 

2,963,910  76 

.35,212,164  00 

21,941,256  64 

77,385,098  32 

297,171,254  28 


1,669,140  40 
1,970,-322  04 
8,183,539  33 

13,171,635  08 

18,529,537  78 

3,307,510  93 

1,191,451  75 

14,165,485  76 


1,046,34.3  93 
1,636,769  26 
5,768,992  41 

9,727,824  03 
12,453,.353  73 
2,727,690  41 
1,372,143  23 
7.697,834  01 


4,255,990  45 

6,949,189  67 

42,489,726  40 

69,701,9.36  88 
99,100,689  37 
18,150,712  52 
8,020,667  66 
55,726,347  .32 


2,985, 

6,629, 

40,169, 

66,726, 
96,883, 
17,416, 
7,551, 
49,723, 


966  81 
659  52, 
204  57j 

016  74 
802  69 
234  95 
793  53 
.361  24 


$855,323,637  44 


$602,935,807  21 


14,406,786,836  86$4,268,708,608  61 


Report  of  the  Maryland  Insurance  Commissioner. 


li 


OF  OTHER  STATES  AND  FOREIGN  COUNTRIES, 
BUSINESS  IN  1913. 


Policies  in  Force  Deeember  31,  1912. 

New  Business 
Written  in 

Business 
Terminated  in 

Policies  in  Force  December  31,  1913. 

Number. 

Amount. 

^             1913. 

1913. 

Number. 

Amount. 

178,891 

925 

28,917 

20,625 

87,449 

8334,926,352  91 

879,678  00 

70,083,807  00 

56,415,885  60 

209,394,597  43 

$52,240,887  65 

551,250  00 

7,632,283  00 

15,695,969  00 

23,348,110  04 

131,632,019  26 

442,732  00 

3,511,746  00 

10,626,419  10 

14,438,047  20 

184,616 

1,143 

30,365 

23,457 

91,663 

$355,535,221  30 

992,196  00 

74,204,344  00 

61,485,435  60 

218,304,660  27 

3,674 

563,683 

62,479 

75,423 

54,833 

9,232,314  00 

1,429,211,848  00 

130,771,679  00 

138,337,411  00 

110,647,145  00 

3,648,397  00 

149,137,917  00 

15,243,701  00 

20,288,899  00 

14,207,972  00 

1,115,060  00 

107,256,190  00 

12,464,995  00 

12,349,270  00 

8,505,007  00 

4,802 

590,888 

63,985 

78,532 

67,254 

11,765,661  00 

1,471,093,575  00 

133,550,385  00 

146,277,040  00 

116,360,110  00 

180,224 

2,166,744 

35,255 

134,186 
1,009,623 

292,293,563  00 
365,548,417  00 
68,588,126  00 
306,595,306  00 
910,263,864  00 

47,391,440  00 

79,179,959  00 

6,649,010  00 

41,081,565  00 

330,563,793  00 

22,180,433  00 

53,627,658  00 

6,884,739  00 

19,098,735  00 

102,738,164  00 

199,018 

2,311,659 

35,173 

144,024 
1,137,081 

317,504,570  00 

391,100,718  00 

68,352.397  Oo 

328,578,136  00 

1,038,089,393  00 

11,827,419 

33,704 

691,047 

261,851 

90,735 

1,694,702,238  00 
50,382,453  00 

1,550,888,063  00 
629,501,147  00 
179,464,607  00 

280,660,196  00 
8,278,128  00 

165,124,377  00 
78,198,376  00 
21,919,460  00 

196,947,365  00 
6,324,396  00 

117,546,362  00 
34,610,840  00 
13,030,014  00 

12,820,667 

35,140 

712,527 

280,142 

94,934 

1,778,415,069  00 
52,336,186  00 

1,598,466,078  00 
673,088,683  00 
188,354,053  00 

48,403 

104,097 

1,051,980 

477,156 

72,521 

77,533,792  19 

254,249,583  00 

2,169,798,993  00 

1,229,377,814  00 

133,309,014  00 

14,067,183  74 

33,300,697  00 

248,559,259  00 

137,816,644  00 

24,088,667  00 

12,339,252  10 
13,100,099  00 
145,259,040  00 
62,809,423  00 
12,357,488  00 

48,648 

112,376 

1,101,655 

505,051 

77,843 

79,261,723  83 

274,450,181  00 

2,273,099,212  00 

1,304,385,035  00 

145,040,193  00 

209,306 

8,288 

78,192 

50,855 

102,114 

564,977,398  00 
23,086,293  00 

147,652,325  00 
96,178,256  00 

276,357,113  00 

75,946,554  00 

4,529,127  00 
21,388,816  00 
19,211,718  00 
47,735,039  00 

46,795,388  00 
3,449,208  00 
12,724,622  00 
14,163,740  00 
21,989,027  00 

219,470 

9,316 

82,823 

53,688 

111,870 

594,128.564  00 
24,166,212  00 
166,316,519  00 
101,226,234  00 
302,103,125  00 

725,163 

10,381,909 

20,355 

29,279 

61,454 

860,983,063  00 

1,350,200,628  00 

37,218,103  00 

47,900,414  00 

159,110,801  00 

158,162,578  00 

•    323,347,820  00 

14,692,444  00 

6,588,031  00 

20,000,129  00 

74,782,764  00 

211,032,405  00 

7,576,406  00 

6,455,196  00 

10,183,606  00 

801,426 

11,164,296 

24,497 

29,803 

66,047 

944,362,877  00 

1,462,616,043  00 

44,334,141  00 

48,044,249  00 

168,927,324  00 

110,580 

172,372 

43,626 

15,052 

117,436 

280,150,392  00 

347,939,204  00 

63,491,853  00 

26,968,456  00 

179.695,073  00 

56,959,755  00 

51,118,572  00 

7,108,459  00 

2,064,849  00 

34,375,933  00 

21,103,763  00 

23,705,031  00 

5,541,356  00 

2,694,059  00 

15,071,052  00 

122,868 

182,628 

43,846 

14,745 

125,911 

316,005,384  00 

376,362,745  00 

65,058,956  00 

26,339,246  00 

198,999,964  00 

31,387,825 

$16,864,507,070  13 

$2,662,603,964  43 

11,408,463,116  66 

33,796,897 

$27,927,971,817  90 

Report  of  the  Mafijland  Insurance  Commissioner. 


TABLE  No.   14.— LIFE  INSURANCE  COMPANIES     j 
SHOWING  BUSINESS  IN      i 


Policies  in  Force  Dee.  31,  1912. 


Name  of  Company. 


Number. 


Amount. 


New  Business 
Written  in  1913. 


.Etna,  Hartford 

American  Asf^uranee,  Philadelphia. 

Berkshire,    Pitt«field 

Cohimbiu  Xational,  Boston 

Connecticat,  Hartford  


Continental,  Wihnington. 

Equitable,  New  York 

Fidelity  .Mutual,  Philadelphia 

Germania,  New  York 

Germauia,  New  York  (Industrial). 


Home  Life,  New  Y'ork 

John  Hancock,  Boston 

John  Hancock,  Boston  (Weekly  Premium), 

^Manhattan,  New  Y^ork 

Massachusetts,  Springfield 


Metropolitan,  New  York 

Metropolitan,  New  York  (Industrial) 

Michigan,  Detroit 

^Mutual,  New  York 

]\Iutual  Benefit,  Newark . . 


National  Life,  Montpelier 

National  Life  L".  S.  A.,  Chicago. 

New  England,  Boston 

New  York  Life,  New  York 

Northwestern,  Milwaukee 


Pacific  Mutual,  Los  Angeles 

Penn  Mutual,  Philadelphia 

Philadelphia,  Philadelphia 

Phcenix  Mutual,  Hartford 

Pittfeburgli  Life  and  Trust,  Pittsburgh . 


Provident  Life  and  Trust,  Philadelphia. 

Prurlential,  Newark 

Prudential,  Newark  (Industrial ) 

Keliance,  Pittsburgh 

Security 


State  ^lutual,  Worcester. . 

Travelers,  Hartford 

Union  Central,  Cincinnati. 
Union  Mutual,  Portland.. 
United  States,  New  York. . 

Sun,  ^lontreal 

Totals 


3,670t 

8891 

498: 

325] 
1,089 

2,234 
5,952 

75S 
246 
185 

6S3 

2,983 

4/,oS5 

23d 

1,967 

22,954 

391,090 

352 

8,808 

3,549 

1,678 
9 
2,549 
9,052 
4,779 

58 

1,751 

124 

885 

524 

4,075 

7,929 

222,140 

220 

118 

2,296 
1,564 
1,208 
395 
369 
1,53 


759,31.- 


$6,715,341  58 

269,830  00 

1,283,387  00 

1,179,490  00 

3,410,859  00 

5,399,631  00 

15,756,366  00 

1,623,724  00 

530,339  00 

24,371  00 


1,938,199  00 
5,169,344  00 
7,902,327  00 
479,V»37  00 
4,455,526  00 

20,614,676  00 

47,895,121  00 

670,270  13 

21,U4,632  60 

8,765,126  00 

3,145,997  03 
4,625  00 

6,348,011  00 
21,164,352  00 
17,494,753  00 

94,609  00 
4,988,962  00 

256,441  00 
2,234,791  00 

951,511  00 

12,815,522  00 
9,993,257  00 

26,513,779  00 
380,772  00 
230,987  00 

5,117,295  00 
4,672,317  00 
2,382,159  00 
543,513  76 
775,390  00 
2,169,863  00 


$277,507,404  10 


^1,364,777  74 
231,264  00 
194,500  00 
199,110  00 
611,970  00 

2,220,098  00 

2,048,265  00 

81,115  00 

110.000  00 


304,245  47 
785,408  00 
1,445,045  00 
137,190  00 
940,745  00 

5,021,922  00 

5,263,130  00 

191,073  72 

2,576,399  10 

988,698  00 

563,623  30 
9,000  00 

(534,223  00 
2,285,604  00 
1,062,720  00 

11,403  00 

358,330  00 

1,213  00 

353,516  00 

204,500  00 

1,. 35 1,786  00 

2, 222;  601  00 

4,757,572  00 

101,416  00 

56,153  00 

842,462  00 
990,832  00 
■  490,700  00 
81,631  75 
143,869  00 
474,707  00 


$41,742,818  OS 


Report  of  the  Maryland  Insurance  Commissioner. 


liii 


OF  OTHER  STATES  AND  FOREIGX  COUNTRIES, 
MARYLAND  IN  1913. 


Business 

Policies  in 

Force  Dec.  31, 1913. 

Losses  and 
Claims  Incurred. 

Losses  and  Claims 
Paid. 

Premiums 

Terminated  in  1913. 

Number. 

Amount. 

Received. 

$640,191  00 

262,292  00 

37,560  00 

3'^1  249  00 

3,718 
766 
571 
304 

1,179 

$7,439,928  32 

238,802  00 

1,440,327  00 

1,057,351  00 

3,665,396  00 

$164,864  84 

3,161  36 

10,650  00 

$164,864  84 

2,915  36 

10,650  00 

10,000  00 

93,024  00 

$254,249  10 

3,896  30 

46,295  75 

33,214  22 

357,433  00 

93,024  00 

120,201  28 

606,988  00 

1,207,704  00 

121,501  00 

37,030  00 

1,608  00 

3,011 

6,408 

750 

336 

176 

7,012,741  00 

16,596,927  00 

1,583,338  00 

633,309  00 

22,763  00 

14,076  00 

247,002  22 

21,500  00 

12,089  20 

1,208  00 

14,076  00 

253,804  22 

19,500  00 

17,840  49 

1,208  00 

171,226  39 

669,364  47 

64,470  55 

22,548  22 

611  37 

208,941  47 
408,668  00 
1,028,057  00 
113,521  00 
271,712  00 

699 

3,147 

50,026 

237 
2,222 

2,033,503  00 
5,546,084  00 
8,319,315  00 
503,606  00 
5,124,559  00 

22,803  47 
31,452  00 
75,651  60 
3,100  00 
50,456  00 

22,803  47 
31,452  00 
76,012  10 
3,100  00 
50,356  00 

61,345  38 
192,471  63 
256,437  75 

15,005  53 
181,612  79 

2,238,572  00 

'  4,492,879  dO 

147,090  27 

1,562,182  70 

403,702  00 

25,588 

411,095 

395 

9,116 

3,848 

23,398,026  00 

48,665,372  00 

714,253  58 

22,158,849  00 

9,350,122  00 

159,685  00 
617,535  23 
24,238  87 
285,459  00 
191,837  00 

160,389  00 
617,983  73 
24,238  87 
293,819  00 
182,249  00 

842,560  95 

1,654,616  25 

20,287  85 

784,171  79 

317,830  73 

242,321  65 

4,625  00 

410,339  00 

1,122,004  00 

528,522  00 

1,761 
16 
2,664 
9,480 
4,904 

3,467,298  68 
9,000  00 

6,571,895  00 
22,327,952  00 
18,028,961  00 

26,500  00 

29,000  00 

116,201  89 
362  60 

105,909  00 
327,674  71 
298,180  00 

100,547  00 
330,748  71 
297,680  00 

231,236  29 
855,748  80 
628,075  51 

6,638  00 

122,208  00 

23,023  00 

131,415  00 

189,856  00 

62 

1,796 

115 

983 

534 

99,374  00 
5,225,084  00 

234,631  00 
2,456,892  00 

966,155  00 

1,107  00 
63,145  00 

1,107  00 
55,963  00 

12 

156,597  03 

9,817  92 

27,901  62 
19,613  00 

27,901  62 
19,613  00 

85,612  65 
28,340  90 

680,437  00 

890,758  00 

3,223,773  00 

144,944  00 

54,758  00 

4,485 

9,091 

233,958 

210 

128 

13,486,871  00 

11,325,100  00 

28,047,578  00 

337,244  00 

232,382  00 

89,963  00 

91,584  50 

273,692  10 

14,615  16 

4,000  00 

104,276  00 
87, .300  50 

271,343  18 

14,615  16 

9,058  85 

489,608  05 

337,238  24 

948,316  19 

17,969  43 

7,780  86 

417,350  00 

467,580  00 
153,307  00 
78,373  82 
192,268  00 
165,828  00 

2,529 

1,840 

1,308 

389 

357 

1,684 

5,542,407  00 
5,195,569  00 
2,719,552  00 
546,771  69 
726,991  00 
2,478,742  00 

101,067  60 
63,143  00 
12,530  00 
10,450  00 
20,660  00 
8,696  12 

100,805  60 
66,192  00 
12,5.30  00 
6,450  00 
24,660  00 
18,772  42 

196,522  71 
159,774  09 
87,219  40 
20,413  24 
21,764  13 
85,227  89 

$23,719,209  91 

801,926 

$295,531,012  27 

$3,590,231  60 

$3,628,850  12 

5)9,198,848  24 

K';^Yu\av:A 


V. 


:•  H 


ANNUAL  STATEMENTS. 


THE  GERMAN   FIRE   INSURANCE  COMPANY 
OF  BALTIMORE,  MD. 


Commenced  Business,   March,    1865.  ^ 


John  P.  Lacber,  President.  John  G.  Vaupel,  Secretary. 

Principal  Office,  N.  W.  Cor.  Holliday  and  Baltimore  Sts.,  Baltimore,  Md. 


Capital  Stock. 

Amoimt  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year : $1,405,131   15 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $252,632  43 

Deduct  re-insurance  and  return  premiums   (gross)  52,325  ?1 

Total  premiums   other  than  perpetual....  $200,307  22 

Gross    interest    on    mortgage    loans $601  83 

Gross  interest  on  bonds  and  dividends  on  stocks.  66,133  80 
Gross  interest  on  deposits  in  trust  companies  and 

banks    292  67 

Gross  interest  from  all  other  sources.  .  ; ,1,323  76 

Total     $68,352  06 

From  agents'   balances  previously   charged   off 20,043   70 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  31,731  25 

Total    income $320,434  23 


Sum   of  both    amounts $1,723,565  38 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $4,313.00   occurring  in  previous  years)         $87,456  81 

Deduct  amount  received  for  salvage,  re-insur- 
ance   and    discount 19,143  91  < 

Net  amount  paid  policy-holders   for  losses $68,312  90 

Expenses  of  adjustment  and  settlement  of  losses 3,248  44 

Commissions    or    brokerage 23,867  63 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office    employees 30.785  56 

Kents    4,800  OO 


4  Report  Maryland  State  Insurance  Commissioner 

GERMAN    FIRE    INSURANCE    COMPANY    OF    BALTIMORE,    MD.— Continued. 

Disbursements — Continued. 

Advertising.   .$1,448.59;   printing  and  stationery,   .$2,212.15 3,660  74 

Postage,   telegrams,   telephone   and  express 1,38.3  43 

Legal    expenses 24  40 

Furniture    and    fixtures 119  15 

Maps,    including    corrections 38  78 

Underwriters'    boards   and    tariflf   associations 2,543  96 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 1,707  02 

Inspections    and    surveys 57  41 

State  taxes   on   premiums 199  57 

Insurance  Department  licenses  and  fees 239  00 

All  other  licenses,  fees  and  taxes 6,455  52 

Miscellaneous     disbursements 1,779  31 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the   year,    $30,000.00) 30,000  00 

Agents'    balances   charged   off 19.907  07 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  36,767  96 


Total    disbursements $235, 857  84 

Balance    '  $1,489,677  54 

Assets. 

Mortgage  loans  on  real   estate. . ." ' $9,750  00 

Book  value  of  bonds,  $693,420.00;  and  stocks,  $698,303.00 1,391,723  00 

Cash  in  company's  oflSce 1      $1,907  52 

Deposits  in  trust  companies  and  banks  on  interest  20,017  33 


$21,924  85 

Agents'    balances    representing    business    written    subsequent    to 

October    1.    1913 20,043  70 

Bills  receivable,   taken   for  fire   risks 2,540  66 

Ground    rents 29,225  62 

Interest  due  and  accrued 14,469  71 


Admitted    assets $1,489,677  54 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense $4,449  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  285,338  91 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 4,262  86 


Total   liabilities,    except  capital $294,050  77 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over   all    liabilities 695,626  77 


Surplus   as   regards   policy-holders $1,195,626  77 


Total    liabilities $1,489,677  54 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $64,166,950.00. 

Business  in  IVIaryland  in  1913. 

♦Fire. 

Gross    risks    written $.33,120,087  00 

Less   $2,079,413.00   risks   canceled  and   $4,151,511.00   re-insurance  in   compa- 
nies authorized   in    Maryland 6,230,924  00 


^et   risks   written $26,889,163  00 


^Including  business  other  than  "Marino  and  Inland." 
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GERMAN    FIRE    INSURANCE    COMPANY    OF    BALTIMORE,    UD.—Contiyiued. 

Business  in  Maryland  in  1913 — Continued. 

Gross   premiums   on   risks   written ?244,619  45 

Less  $13,231.58  return  premiums  and  $38,500.35  for  re-insurance  in  compa- 
nies  authorized    in    Maryland 51,731  93 


Net    premiums    received $192,887  53 

Losses   paid    (deducting  salvage) $86,255  50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 19,143  91 


Net   losses   paid $67,111  59 

Net    losses    incurred $68,418  59 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.  Book  Value.       Par  Value.      Mkt.  Value. 

10,000— City  of  Atlanta,   Ga.,  Redemp.  Bonds,  4%...         $9,800  00      $10,000  00        $9,800  00 

5,000 — City  of  Birmingham,  Ala.,  5%  Bonds 5,000  00  5,000  OO  5,000  00 

9,000 — Galveston,  Texas,  Limited  Debt  Bonds,  5%..  8,100  00  9,000  00  8,100  00 

5,000 — Imperial  Japanese  Government  41/2%  Bonds.  4,400  00  5,000  00  4,400  00 

5,000 — West  Knoxville  Genl.   Imp.   6%   Bonds 5,000  00  5,000  00  5,000  00 

15,000— Jefferson   County,   Ala.,  6%  Bonds 15,000  00        15,000  00        15,000  00 

6.000— Florida  iSouthem  R.  R.  Co.  Gold  Bonds,  4%.  5,100  00  6,000  00  5,100  00 

10,000— Va-.idalia  Cons.   1st  Mtge.  R.  R.  Gold  Bonds, 

4^     9,400  00        10,000  00  9,400  00 

15,000 — Cleveland    Terminal    and    Valley    R.    R.    Co. 

1st  Mtge.  Bonds,   4% 12,750  00         15,000  00         12,750  00 

15,000 — Toledo,    St.   Louis  &   Western  R.   R.   Co.    1st 

Mtge.    4%    Bonds 8,400  00        15,000  00  8,400  00 

34,000 — Seaboard    Air   Line    Rwy.    Co.    1st   Mtge.    4% 

Bonds    27,880  00        34,000  00        27,880  00 

10,000— Suffolk  &  Carolina  Rwy.   Co.   Gold  Bonds....         10,000  OO        10,000  00        10,000  00 
10,000 — Seaboard    Air    Line,    Atlanta    &    Birmingham 

Div.,    Gold   Bonds,    4% 8,000  00        10,000  00  8,000  00 

5,000 — Richmond    &    Petersburg    R.    R.     Co.    Cons. 

Mtge.    Bonds,    6% 5,000  OO  5,000  00  5,000  00 

10,000 — Wilmington    &    Weldon    R.    R.    Co.    4^    1st 

Mtge.    Bonds 9,200  00         10,000  00  9,200  00 

8,000 — ^Richmond,   Fredericksburg  &  Pot.   R.   R.    Co. 

Mtge.  Bonds,   6% 8,000  00  8,000  00  8,000  00 

15,000 — West  Shore  R.  R.  Co.  4%  Bonds 13,500  00        15,000  00        13,500  00 

10,000 — Georgia  Southern  &  Fla.  Rwy.  Co.  1st  Mtge. 

Bonds,     5% 10,300  00        10,000  00        10,300  00 

6,000 — Central   of  Georgia  Rwy.    Co.    4%    1st   Mtge. 

G.   &  N.   Gold  Bonds 5,520  00  6,000  00  5,520  00 

15,000 — Chicago,  Burlington  &  Quincy  R.  R.,  111.  Div., 

4%     13,950  00        15,000  00        13,950  00 

10,000 — Chicago,  Milwaukee  &  St.  Paul  Rwy.  Co.  4%  9,000  00        10,000  00  9,000  00 

10,000 — The  Buffalo   &    Southwestern    R.    R.    Co.    5% 

Bonds 10,000  00        10,000  00        10,000  00 

10,000- The  Atlantic  Coast  Line  R.  R.  Co.  Conv.  4% 

Bonds     9,200  00        10,000  00  9,200  00 

10,000 — The   Southern   Rwy.   Co.,   St.   Louis  Div.,  1st 

Mtge.    Gold    Bonds,    4% 8,400  00        10,000  00  8,400  00 

5,000 — Providence     Terminal     Co.     1st     Mtge.     Gold 

Bonds,     4% 4,500  00  5,000  00  4,500  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued 

Bonds — Continued. 

Description.  Book  Value.       Par  Value.      Mkt.  Value. 

5,000 — Charleston    &    Western    Carolina    Rwy.     5% 

Bonds     5,000  00  5,000  00  5,000  00 

10,000 — New  York  Central  &  Hudson  River  R.  R.  Co. 

SV2%    Bonds 8,000  00         10,000  00  8,000  00 

6,000 — Terminal  R.  R.  Association  of  St.  Louis  414% 

Bonds     6,000  00  6,000  00  6,000  00 

10.000 — Pacific  R.   R.   of  Mo.  1st  Mtge.  4c^  Bonds...  8,500  00        10,000  00  8,500  OO 

10,000 — Illinois    Central    R.    R.    Co.    Ref.    Mtge.    4% 

Bonds     9,000  00        10,000  OO  9,000'  00 

10,000 — Raleigh  &  Charleston  R.  R.  Co.  4%  1st  Mtge. 

Prior    Lien    Gold    Bonds 8,200  00        10,000  00  8,200  00 

10,000 — The  Delaware  &   Hudson   R.   R.    Co.    1st  and 

Ref.  Mtge.   4%   Gold  Bonds 9,500  00        10,000  OO  9,500  00 

10,000— Western   Md.    R.    R.    Co.    1st  Mtge.    4%    Gold 

Bonds     7,500  00        10,000  00  7,500  00 

10,000— Balto.  &  Ohio  R.  R.  Co.,  S.  W.  Div.,  1st  Mtge. 

3%%    Gold    Bonds.  . .  : 8,800  00         10,000  00  8,800  00 

10,000— Phila.,  Balto.   &  Wash.  R.  R.   Co.   1st  Mtge. 

4i%     9,800  00        10,000  00  9,800  00 

5,000 — Phila.,  Balto.  &  Wash.  R    R.   Co.  iSerial  Gold 

Bonds,     4% 4,900  00  5,000  00  4,900  00 

7,000 — New  York,   New  Haven  &  Hartford  R.  R.  Co. 

Debt   Bonds,    6^ 7,560  00  7,000  00  7,560  00 

30,000— New  York,  New  Haven  &  Hartford  Convert- 
ible 31/3%   Bonds 21,000  00        30,000  00        21,000  00 

15,000 — The  Virginian  Rwy.   Co.    1st  Mtge.   5%    Gold 

Bonds     14,850  00        15,000  00        14,850  00 

10,000— Columbus  &  Toledo  R.   R.   Co.    1st  Mtge.   4^ 

Bonds    8,200  00        10,000  00  8,200  00 

15.000 — Central  Pacific  Rwy.  Co.  1st  4%  Ref.  Bonds.  13,500  00  15,000  00  13,500  00 
10,000— Utah    &    Northern    Rwy.    Co.    1st    Mtge.    4% 

Bonds     9,100  00        10,000  00  9,100  00 

10,000 — Northwestern    Terminal   Rwy.    1st   Mtge.    5% 

Bonds    8,500  00        10,000  00  8,500  OO 

10,000 — Canadian  Northern  Rwy.  Co.,  Winnepeg  Ter- 
minal, Gold  Bonds,  4% 9,600  00        10,000  00  9,600  00 

lO.OOO^Kanawha  &  Michigan  Rwy.  Co.  2d  Mtge.  5% 

Gold   Bonds 9,400  00        10,000  00  9,400  OO 

10,000— Balto.  County  Water  and  Elec.  Co.  1st  Mtge. 

5%  Bonds    9,500  00        10,000  00  9,500  00 

10,000 — Virginia    Rwy.    &    Power    Co.    1st   Mtge.    5% 

Gold   Bonds    9,300  00        10,000  00  9,300  00 

10,000 — Omaha   &   Council   Bluffs  Rwy.    &  Bridge   Co. 

5%    Gold  Bonds 9,600  00        10,000  00  9,600  00 

10,000 — Anacostia   &   Potomac   River  R.    R.    Co.    5% 

Bonds     10,000  00        10,000  00        10,000  00 

5,000 — Balto.,    Sparrows    Point    «Sc    Chesapeake    Rwy. 

Co.    4y2%    Gold   Bonds 4,600  00  5,000  00  4,600  00 

10,000 — City    &    Suburban    Rwy.    Co.    1st    Mtge.    5% 

Bonds    10,300  00        10,000  00        10,.30O  00 

10,000 — Imperial  Chinese  Govt.  Rwy.  Gold  Bonds,  5%  9,000  00        10,000  00  9,000  00 

5,000 — Columbia  Rwy.,  Gas  and  Elec.   Co.   1st  Mtge. 

5%    Gold   Bonds 4,500  00  5,000  00  4,500  00 

5,000 — South  Georgia  Rwy.  Co.  5%  Gold  Bonds....  4,700  00  5,000  00  4,700  00 

10,000 — Birmingham,   Ala.,  Rwy.,    Light  &   Power  Co. 

Genl.   Mtge.  4'/2%   Gold   Bonds 8,800  00        10,000  00  8,800  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued 

Bonds — Continued. 

Description.  Book  Value.       Par  Value.      Mkt.  Value. 

5,000 — Newport  News,    Old   Point   Rwy.   &   Elec.    Co. 

5%    Gold   Bonds 4,500  00  5,000  00  4,500  00 

10,000 — Norfolk  Rwy.  &  Light  Co.  1st  Mtge.  5^'/,  Gold 

Bonds     9,500  00        10,000  00  9,500  00 

10,000 — Norfolk  &  Portsmouth  Traction  Co.  1st  Mtge. 

5%    Gold    Bonds 8,600  00        10,000  00  8,600  00 

20,000— Maryland  Elec.   Rwy.   Co.   Gold  Bonds,   5i% .  .         19,000  00        20,000  00        19,000  00 

5,000 — Florida,  West  Shore  Rwy.  Co.  5%  Bonds 4,600  00  5,000  00  4,600  00 

5,000 — Port  Wayne  &   Wabash  Valley   Trac.    Co.   1st 

Mtge.    5%    Gold   Bonds 3,700  00  5,000  00  3,700  00 

10,000 — St.    Joseph   Rwy.    Light,    Heat   &    Power   Co. 

Gold    Bonds,    5% 10,000  00        10,000  OO        10,000  00 

15,000 — Consolidated  Gas   Company  5%  Bonds 15,450  00        15,000  OO        15,450  00 

12,000 — Consolidated  Gas  Company  41/2%  Genl.  Mtge. 

Gold    Bonds 11,160  00        12,000  00        11,160  00 

10,000 — Georgia  R.  R.  &  Banking  Co.  4%  Bonds 8,800  00         10,000  00  8,800  00 

5,000 — Augusta-Aiken  Rwy.  &  Elec.   Corp.  5%  Gold 

Bonds     4,500  OO  5,000  00  4,500  00 

10.000 — Great    Northern    Rwy.    Co.    1st  Mtge.    4%% 

Gold  Bonds 10,000  00        10,000  00        10,000  00 

10,000 — Consolidation    Coal    Co.    1st    Mtge.    5%    Gold  « 

Bonds     8,800  00         10,000  00  8,800  00 

10,000 — United  Electric  of  New  Jersey  1st  Mtge.   4% 

Gold    Bonds 8,000  00         10,000  00  8,000  00 

10,000 — Pennsylvania   Water  &   Power   Co.   1st   Mtge. 

5%    Gold   Bonds 9,000  00        10,000  00  9,000  00 

5,000 — Florida   Central   &  Peninsular   R.   R.    Co.    1st 

Mtge.   5%    Gold   Bonds 5,000  00  5,000  00  5,000  00 

10,000 — New  Orleans,  Mobile  &  Chicago  R.  R.  Co.  1st 

Mtge.   5%   Gold  Bonds 4,700  00        10,000  00  4,700  00 

10,06'0 — ^Roanoke,  Va.,  Traction  &  Light  Co.  1st  Mtge. 

5%    Gold   Bonds 9,300  00         10,000  00  9,300  00 

5,000 — Danville,  Va.,  Traction  &  fower  Co.  1st  Mtge. 

5%    Gold  Bonds 4,600  00  5,000  00  4,600  00 

15,000 — ^Baltimore  Elec.  Co.  1st  Mtge.  5%  Gold  Bonds         14,400  00        15,000  OO        14,400  00 
10,000 — Monongahela   Valley    Traction    Co.    1st   Mtge. 

5%    Gold   Bonds 9,400  00        10,000  00  9,400  00 

5,000 — Portsmouth    &    Suffolk    Water    Co.    1st    Mtge. 

©%    Gold   Bonds 5,300  00  5,000  00  5,300  00 

2,500— Consolidation   Coal  Co.   6%   Gold  Bonds 2,500  00  2,500  00  2,500  00 

$693,420  00    $770,500  00    $693,420  00 
Accrued  interest,  December  31st,  1913,  $11,605.58. 
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GERMAN-AMERICAN    FIRE    INSURANCE   COMPANY 
OF  BALTIMORE  CITY,  MD. 


Commenced  Business  September  20,  1880. 


Martin  Meyebdikck^  President.  T.  H.  MiANSoN^  Secretary. 

Peincipal  Office^  411  East  Baltimore  Street^  Baltimore,  Md. 


Capita!  Stock. 


Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $1,277,410  00 


Income. 


►Fire. 


Gross  premiums  received  during  the  year $371,259  85 

Deduct  re-insurance  and  return  premiums  (gross).         130.963  60 

Total  premiums  otber  than  perpetual $240,296  25 

Gross  interest  on  mortgage  loans $39,435  45 

Gross  interest  on  collateral  loans 4,842  18 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $590.51  accrued  interest  on  bonds  acquired 

during    1913 16,676  94 

Gross  interest  on  deposits  in  trust  companies  and 

banks    286  64 

Gross  interest  from  all  other  sources 10  15 

Gross   rents   from    company's   property,    including 

$2,500.00  for  company's  occupancy   of   its  own 

buildings    5,186  05 

Total    $66,337  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets 29  47 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  27  41 

Total    income $312,321  66 

Sum   of  both   amounts $1,589,731  66 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $12,829.62  occurring  in  previous  years)       $154,140  23 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 28,131  55 

Net  amount  paid  policy-holders  for  losses $126,008  68 

Expenses  of  adjustment  and  settlement  of  losses 2,893  58 

Commissions  or  brokerage 61,550  77 
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Disbursements — Continued. 


Salaries  and  expenses,  $695.70,  of  special  and  general  agents.  . .  695  70 
Sajlaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 16,830  96 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own 

buildings    2,500  00 

Advertising,  $801.77;  printing  and  stationery,  $1,761.09 2,562  86 

Postage,  telegrams,  telephone  and  express 1,623  42 

Legal    expenses 70  80 

Furniture  and   fixtures 1  25 

Maps,  including  corrections 30.3  19 

Underwriters'  boards  and  tariff  associations 3,321  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,419  69 

Repairs  and  expenses   (other  than  taxes)  on  real  estate 548  80 

Taxes  on   real   estate 836  40 

State  taxes   on  premiums 4,439  09 

Insurance  Department  licenses  and  fees 2,626  35 

All  other  licenses,  fees  and  taxes 4,418  93 

Paid   stockholders   for   interest   or   dividends    (amount    declared 

during  the  year,  $40,000.00) 40,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . . .  20,085  50 

Total   disbursements 

Balance    


$292,736  97 
$1,296,994  69 


Assets. 


Book  value  of  real  estate ■ 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral . .  . 

Book  value  of  bonds,  $262,881.00  ;  and  stocks,  $149,818.00 

Cash  in  company's  office $143  32 

Deposits    in    trust    companies    and    banks    not    on 

interest    15.592  03 

Deposits  in  trust  companies  and  banks  on  interest.         26,430  95 


Agents'  balances  representing  business  written  subsequent  to 
October   1,    1913 

Agents'  balances  representing  business  written  prior  to  October 
1,   1913 

Philadelphia  TarifiE  Association 


$59,638  54 

663,275  63 

75,377  94 

412,699  00 


42,166  30 
42,282  24 


1,355  24 
200  00 


Total  ledger  assets. 


$1,296,994  69 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages . . . 

Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lease. 

Total    

Gross  assets 


?7,066  12 

4,015   11 

427  00 


$11,508  23 
$1,308,502  92 


30 
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GERMAN-AMERICAN    FIRE    INSURANCE    CO.    OF   BALTIMORE    CITY,    MD.— Co»«Hi/ed.. 

Assets — Continued. 
Deduct  As.skts  Not  Admitted. 


Agents'  balances  representing  business  wintten  prior  to  October 
1,    1913 


Total   admitted   assets. 


$1,355  24 


$1,307,147  68 


Liabilities. 


Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  all  included  reserve  for  losses  incurred  prior  to  Decem- 
ber 31,  of  which  no  notice  had  been  received  on  that  date.  .  .  .         $17,552  04 

Gross   claims   for   losses   resisted 6,600  00 


Total    

Deduct  re-insurance  due  or  accrued. 


$24,152  04 
5,216  97 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $^57,806  85 


Total   unearned  premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  msurance  policies 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hei-eafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 

Re-insurance    premiums 

Total  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all    liabilities 526,024  94 


Surplus  as   regards   policy-holders 

Total    liabilities 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $57,639,921.00. 


$18,935  07 


$257,806  85 

123  00 

'500  00 

2,000  00 

1,500  00 

257  82 

$281,122  74 


$1,026,024  94 


$1,307,147  68 


Business  in   Maryland   in   1913. 


Gross   risks   written $11 

Less  $1,978,429.00  risks  canceled,  and  $873.9.35.00  re-insurance  in  companies 
authorized  in  Maryland 2 

Net  risks   written $8, 

Gross  premiums  on  risks  written 

.     Less  $10,589.63   return   premiums,   and  $10,284.51   for   re-insurance   in    com- 
panies  authorized    in    Maryland 

Net  premiums   received 

•Including  business  other  than   "Marino  and  Inland." 


*Fire. 
,684,790  00 

,852.364  00 

,832,426  00 

$82,801   91 

20,874   14 

.$61,927  77 
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Business  in  Maryland  In  1913 — Continued. 

Losses  paid    (deducting  salvage) $24,246  41 

Less  losses  on  risliS  re-insured  in  companies  autiiorized  in  Maryland 2,.3o4  88 


Net   losses   paid ^21  891  .5.3 

Losses    incurred $18,760  .31 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland '.  .  .  1,565  45 


Net  losses  incurred .$17,194  86 

Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 

Sb^fes.                               Description.                                     Book  Value.  Par  Value.  Mkt.  Value. 

63,700 — Balto.  City  Stock,   Internal   Improvement..     $57,967  00  $63,700  00  $57,967  00 

49,500 — ^Balto.  City  Stock,  Consolidated     44,550  00  49,500  00  44,550  00 

8,000 — Balto.  City   Stock,  Funding    7,040  00  8,000  00  7,040  00 

1,000 — Balto.   City   Stock,  Refunding    900  00  1,000  00  900  00 

58.200 — Balto.   City  Stock,  PuTdIIc    Improvement 52,380  00  58,200  00  52,380  00 

6,000 — Balto..  City   Stock,   Four    Million 5,340  00  6,000  00  5,340  00 

25,000 — Balto.   City   Stock,  Western  Md.  Refunding.      22,000  00  25,000  00  22.000  00 

40,500— Balto.   City   Stock,  Dock     35,640  00  40,500  00  35,640  00 

5.200 — Balto.  City  Stock,   Western    Maryland 5,096  00  5,200  00  5,096  00 

17.500 — Balto.  City  Stock,  Water    Loan 17,675  00  17,500  00  17,675  00 

3,100 — Balto.   City  Stock,   Funding    3,131  00  3,100  00  3,131  00 

1,900— Balto.  City  Stock,  Water 1,S62  00  1,900  00  1,862  00 

10,000 — Baltimore  County  Water  and  Electric  Co..         9, .300  00  10,000  00  9,300  00 


289,600              Totals $262,881   00  $289,600  00  $262,881  00 

Stocks. 

!Shares.                               Description.  Book  Value.  Par  Value.  Mkt.  Value. 

.3 — General  Adjustment  Bureau $150  00  $150  00  $150  00 

110— Maryland   Trust   Company   Preferred 12.870  00  11,000  00  12.870  00 

6.3— Baltimore  Trust   Company 8,820  00  3,150  00  8,820  00 

100— Consolidated  Gas  Elec.  Lt.  &  Pow.  Co.  Pref.  10,800  00  10,000  00  10,800  00 

21.3 — Merchants  and  Miners  Transportation  Co..  9,585  00  21,300  00  9,585  00 

187 — New  York,  New  Haven  &  Hartford  R.  R.  Co.  14,025  00  18,700  00  14.025  00 

■225— Farmers  &  Merchants  Nat.  Bank  of  Balto.  .  10,800  00  9,000  00  10.800  00 

717— Merchants-Mechanics  Nat.  Bank  of  Balto..  22,944  00  7.170  00  22.944  00 

133— National  Exchange  Bank   of  Baltimore 21,280  00  13,300  00  21.280  00 

100— Western  National  Bank  of  Baltimore 3.800  00  2,000  00  3.800  00 

28— Second  National  Bank  of  Baltimore 5,600  00  2,800  00  5.600  00 

132 — Citizens  National  Bank  of  Baltimore 5,544  00  1,320  00  5,544  00 

10— German  Bank  of  Baltimore 1.100  00  1,000  00  1,100  00 

125— U.  S.  Fidelity  &  Guaranty  Co.  of  Balto 22,500  00  12,500  00  22,500  00 


Totals    $149,818  00      $111,390  00      $149,818  00 
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PEOPLE'S   FIRE   INSURANCE  COMPANY   OF   MARYLAND, 
FREDERICK,  MD. 


Commenced  Business  January  15,  1908. 


Emorx  L.   Coblentz,  President.  Wm.  W.  Daub,  Secretary. 

Pbincipaij  Office,   Cor.   Church  and   Court  Sts.,  Frederick,  Md. 


Capita!  Stock. 

Amount  of  capital  stock  paid  up  in  cash. $100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $152,422  17 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $48,529  26 

Deduct  re-insurance  and  return  premiums  (gross)  10,811  61 

Total  premiums  other  than  perpetual....  $37,717  65 

Gross  interest  on   mortgage   loans $844  50 

Gross  interest  on  collateral  loans 1,855  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less   $1.67  accrued  interest   on  bonds  acquired 

during    1913 2,996  17 

Gross  interest  on  deposits  in  trust  companies  and 

banks    860  46 

Gross   rents  from   company's  property,   including 

$600.00    for   company's   occupancy    of   its   own 

buildings    3,251   84 

Total    $9,808  47 

From  agents'  balances  previously  charged  off 317  73 

Total  income $47,843  85 


Sum  of   both   amounts $200,266  02 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $1,380.53   occurring  in  previous  years)         $22,522  90 

Deduct   amount   received    for    salvage,    re-insurance 

and   discount 1,186  69 

Net  amount  paid  policy-holders  for  losses $21,336  21 

Expenses  of  adjustment  and  settlement  of  losses 311  57 

Commissions    or    brokerage 7,691  87 

Expenses  of  special  and   general  agents 64  14 
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PEOPLE'S  FIRE   INSURANCE  COMPANY  OP  MARYLAND,   FREDEiRICK,   MD.— Continued. 

Disburseiments — Continued. 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 

Rents,   including  $600,00   for   company's  occupancy   of  its    own 

buildings    

Advertising,   $563.39;  printing  and  stationery,   $187.07 

Postage,  telegrams,  telephone  and  express 

Furniture  and   fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on    real   estate 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous    

Paid    stockholders    for    interest   or    dividends    (amount    declared 

during  the   year,    $6,000.00) 

Agents'    balances  charged   off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total     disbursements. 
Balance    


2,537  00 

600  00 

750  46 

266  09 

57  77 

17  85 

11  74 

T  77 

1,597  81 

343  17 

29  00 

1,112  18 

120  74 

6,000  00 

242  41 

1,390  00 

$44,487  78 

$155,778  24 

Assets. 

Book  value   of  real  estate $30,000  00 

Mortgage   loans   on    real    estate 16,000  00' 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...  31,150'  00 

Book  value  of  bonds,  $34,962.50;  and  stocks,  $12,325.00......  47,287  50 

Cash  in  company's  office $592  92 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      2,894  32 

Deposits  in  trust  companies  and  banks  on  interest  20,000  00 

23,487  24 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 7,853  50 


Total  ledger  assets $155,778  24 

Non-Lbdgbe  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due   on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total    

Gross  assets. 


$157 

50 

522 

92 

181 

75 

400 

00 

196 

25 

$1,458 

42 

$157,236 

66 

Deduct  Assets   Not  Admitted. 
Book  value  of  ledger  assets  over  market  value $937  50 


Total    admitted    assets $156,299  16 

/ 
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PEOPLE'S  FIRE   INSURANCE  COMPANY  OF  MARYLAND,   FREDERICK,   MD.— Continued. 

Liabilities.  * 


Gross   losses   adjustod   and   unpaid... 
Deduct  re-insurance  due  or  accrued. 


357  88 
38  13 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  fi"om  date  of  policy. 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    

Return   and   re-insurance  premiums 

Total   liabilities,    except  capital 

Capital  actually  paid  up  m  cash $100,000  00 

Surplus   over   all    liabilities 30,500  94 


$919  75 
22,981  93 

1,252  00 
644  54 


Surplus    as   regards   policy-holders 

Total    liabilities 

Total  amount  at  risk  31st  December,  1913:  Fire,  $5,500,275.00. 
Business  in   Maryland   in   1913. 


Gross    risks    written 

Less  $1,068,658.00  risks  canceled  and  $433,027.00  re-insurance  in  companies 
authorized   in  Maryland 


$25,798  22 


$130,500  94 


$156,299  16 


Net   risks    written . 


Gross  premiums  on  risks  written 

Less  $7,585.08  return  premiums  and  $3,226.53  for  re-insurance  in  companies 
authorized    in    Maryland 


•Fire. 
54,103,547  00 

1,501,685   00 

^2,601,862   00 

$48,529  26 

10,811  61 


Net   premiums    received. 


Losses  paid   (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net  losses  paid. 


Losses   incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net    losses    incurred . 


$37,717  65 

$22,367  23 
1,031  02 

$21,336  21 

$22,100  25 
1,224  82 

$20,875  43 


♦Including  business  other  than  "Marine  and  Inland." 

Bonds  and  Stocks  Owned  by  the  Company. 

BOND.S. 


Description.  Book  Value. 

Fort  Wayne  and  Wabash  Valley  Traction  Bonds $4,500  00 

Mt.   Vemon-Woodberry   Cotton   Duck  Bonds 4,150  00 

Easton   Tile  and  Brick  Co 6,000  00 

Frederick  and  Middletown  Railway   Co 5,550  00 

Frederick  Gas  and   Electric  Co 4,762  50 

St-  Lawrence  Pulp  and   Lumber  Co 10,000  00 


Par  Value. 

$5,000  00 
6,000  00 
6,000  00 
6,000  00 
5,000  00 

10,000  00 


Mkt.  value. 

$4,000  00 
2,500  00 
6,000  00 
6,000  00 
5,000  00 

10,000  00 


Totals     $34,962  50      $37,000  00      $33,500  00 
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PEOPLE'S  FIRE   IlNhURA.NCE   COMPANY  OP  MARYLAND,   FREDERICK,   MD. — Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued 

Stocks. 

Shares.                             Desciiption.                                         Book  Value.       Par  Value.  Mkt.  Value. 

100— Merchants-Mechanics  Natl.  Bank,  Baltimore,  Md..  .    $2,875  00        $1,000  00  $3,300  00 

25 — German-American  Fire  Insurance  Co.  of  Baltimore      1,000  00              625  00  1,250  00 

8 — Munsey   Trust  Co.,   Baltimore,  Md 800  00              800  00  800  00 

50 — Central  Trust  Co.    of   Frederick,    Md 5,000  00          2,500  00  5,000  00 

100— United  Railways  of  Baltimore,   Common 2,650  00          5,000  00  2,500  00 

Totals ?12,325  00        $9,925  00  $12,850  00 


Mutual  Fire  Insurance  Companies 

OF  MARYLAND. 


ABSTRACTS     COMPILED     FROM     THEIR     ANNUAL     STATEMENTS,     SiHOWING     THEIR  j 

1 

CONDITION   ON   THE   31ST   DAY   OF   DECEMBER,   1913.  , 


Report  Maryland  State  Insurance  Commissioner  19 


BALTIMORE  EQUITABLE  SOCIETY 
OF  BALTIMORE,   MD. 


Commenced  Business  1794. 


Wilton  Snowden^  Treasurer.  Harry  E.  Rawlings,  Secretary. 

Principal  Office^  S.  E.  Cob.  Eutaw  and  Fayette  Sts.,  Baltimore^  Md. 


Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious   year $1,255,683  23 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $5,362  46 

Deduct  re-insurance  and  return  premiums    (gross)  1,038  08 

Total  premiums  other  than  perpetual $4,324  38 

Deposit    premiums     written    on    perpetual     risks 

(gross)     23,561  50 

Gross  interest  on  mortgage  loans $4,059  23 

Gross  interest  on  bonds  and  dividends  on  stocks.  53,088  73 

Gross  interest  on  deposits  in  trust  companies  and 

banks    438  94 

Gross    interest    from    all    other    sources    (ground 

rents)      3,731   32 

Total    $61,318  22 

Gross  profit   on   sale    or   maturity    of   ledger   assets    (bonds   per 

Schedule    D) 750  00 


Total    income $89,954  10 

Sum   of   both   amounts $1,345,639  33 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Gross   amount   paid   policy-holders   for   losses    (including   $40.00 

occurring   in   previous   years) $3,150  21 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 11,200  53 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees 

and    other    expense 1,703  40 

Federal    corporation    tax $434  12 

Taxes  on  real  estate  and  assets 4,801   70 

5,235  82 

Accrued  interest  on  bonds  purchased $357  03 

Premiums  on  bonds  purchased 162  50 

Amount  charged  off  City  of  Baltimore  5s,   1916.  .  400  00 

Amount    charged     off    Baltimore    and    Frederick 

Turnpike   stock 1  00 

920  53 

Deposit   premiums   returned 30,381  30 


Total   disbursements $52,591  87 


Balance $1,293,047  46 
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BALTIMORE  EQUITABLE  SOCIETY  OF  BALTIMORE,  MD. — Continued. 

Assets. 

Book  raliie  of  real   estate $104,514  86 

Mortgage  loans  on  real  estate 93,800  00 

Book  value  of  bonds,  $700,815.66  ;  and  stocks,  $372,505.18 1,073,320  84 

Caiih  in  company's  oflBce $1,108  48 

Deposits    in    trust    companies    and   banks   not    on 

interest    -   2,708  83 

Deposits  in  trust  companies  and  banks  on  interest  17,594  45 

21,411  76 


Total    ledger    assets $1,293,047  46 

Market  value  of  bonds  and  stocks  over  book  value 37,490  16 


Total    admitted    assets $1,330,537  62 

Liabilities. 
Gross  losses  adjusted  and  unpaid $288  35 


Net  amount  of  unpaid  losses  and  claims $288  35 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $7,573  95 


Total   unearned   premiums $7,575   95 

,4Lmo«nt  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 523,543  47 


Total    liabilities,    except   capital $531,407   77 

Surplus  as  regards   policy-holders 799,129  85 


Total    liabilities $1,330,537  62 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $19,332,496.00. 

Business  in   Maryland   in   1913. 

♦Fire. 

.\et    risks    written $1,607,597  00 

Net  premiums   received 28,923  96 

Net  losses  paid 3,150  21 

Net  losses  incurred 3,398  56 


•Including  business  other  than  "Marine  and  Inland." 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.                                     Book  Value.  Par  Value. 

Aberdeen  &  Asheboro  R.  R.  Co.  1st  Mtge.  5%..      $5,000  00  $5,000  00 

Alabama  Great  Southern  R.  R.  Co.  o% 10,000  00  10,000  00 

Atlantic  Coast  Line  of  S.  C.  4% 24,902  50  25,000  00 

Atlanta  Consolidated  Street  Rwy.   Co.  5% 24.000  00  24,000  00 

Atlanta  Gas  Light  Co.  1st  Mtge.  5% 7,000  00  7,000  00 

Balto.  &  Ohio  R.  R.  Co.  31/2%    (Prior  Lien)...        9,487  50  10,000  00 

Birmingham  Rwy.  &  Elcc.  Co.  5% 22,000  00  22,000  00 

Buffalo   &    Southwestern    R.    R.    Co.    1st    Mtge. 

Ext.    5% 7,000  00  7,000  00 

Charleston  City  Rwy.  Co.  5% 10,000  00  10,000  00 

Charlotte    Electric    Rwy.    Light    &    Power    Co. 

1st  Mtge.   5% 10,000  00  10,000  00 


Rate. 

Mkt.  Value. 

100 

$5,000  00 

102 

10,200  00 

90 

22,500  00 

102 

24,480  00 

102 

7,140  00 

90 

9,000  00 

103 

2'2,660  00 

100 

7,000  00 

103 

10,300  00 

103 

10,300  00 
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BALTIMORE  EQUITABLE  SOCIETY  OF  BALTIMORE,  M^.— Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued 
Bonds — Continued. 


Description.  Book  Value. 

Chattanooga,  Rome  &  Southern  R.  R.  Co.  5% .  .  2,000  00 

Chicago  City  Rwy.   Co.   1st  Mtge.  6% 20,000  00 

Chicago,  Rock  Is.  &  Pacific  Ry.  Co.  4%,  1988..  5,000  00 

Chicago  &  Western  Indiana  B.  R.  Co.  4% 10,000  00 

City  of  Baltimore  &%,   1916 37,800  00 

City  of  Baltimore  4%,   1957 10,000  00 

City  of  Baltimore  4%,   1960 10,000  00 

City  &  Suburban  Rwy.  Co.  5%  (Wash.,  D.  C.)  .  .  12,000  00 
City   of   Tacoma,    Wash.,    Green   River    Special 

Water  Fund  No.  2  5%,   1927 2,000  00 

City   of    Tacoma,    Wash.,    Green   River    Special 

Water  Fund   No.  2  5%,   1931 3,000  00 

City    of    Tacoma,    Wash.,    Green   'River    Special 

Water  Fund  No.  2   5%,   1934 3,000  00 

City    of    Tacoma,    Wash.,    Green    River    Special 

Water  Fund  No.  2  5%,   1938 2,000  00 

Colorado  Springs  &  Cripple  Creek  Rwy.  Co.  5%.  5,000  00 

Columbus  Street  Rwy.  Co.  1st  Mtge.  5% 5,000  00 

Consolidated   Gas   Co.    5% 15,000  00 

Consolidation   Coal    Co.   Refunding  41/2% 9,350  00 

Eatonton  Branch  R,  R.   Co.  0% 10.000  OO 

Georgia  R.  R.  &  Banking  Co.  5% 10,000  00 

Georgia,    Southern    &    Florida    R.    R.    Co.    1st 

Mtge.   «% 10,000  00 

Grand  Rapids  Rwy.  Co.  1st  Mtge.   5% 5,000  00 

Knoiville  Traction  Co.  1st  Mtge.  5% 5,000  00 

Louisville  &  Nashville  R.  R.  Co.  Equipment  5%.  5,000  00 

Milwaukee  Gas  Light  Co.   4cj^ 9,500  00 

Milwaukee  Elec.  Light  &  Rwy.   Co.  Con.  o%...  10,000  00 

Minneapolis,  Lyndale  &  Minnetonka  Ry.  Co.  5^.  5,000  00 
Minneapolis  St.  Rwy.  Co.  &  iSt.  Paul  City  Rwy. 

Co.    Con.    5% 10,000  00 

Minneapolis,   St.  Paul  &  Sault  Ste.   Marie  Rwy. 

Co.    4% 5,000  00 

New  York,  New  Haven  &  Hartford  Convertible 

Debentures    6%. 17,000  00 

Northern  Pacific  Rwy.  Co.  4%    (Prior  Lien)  .  .  .  10,000  00 

Portland  Rwy.  Co.  1st  &  Refunding  5%,  1930.  .  10,000  00 

Richmond  &  Danville  R.  R.  Co.  6%., 7,000  00 

Rutland-Canadian  R.  R.  Co.  4% 10,000  00 

Savannah,  Florida  &  Western  R.  R.  Co.  5%.  .  .  .  10.000  00 

St.  Joseph  Rwy.  Light,  Heat  &  Power  Co.  5% .  .  10,000  00 

St.  Paul  City  Rwy.  Co.  5% 15,000  00 

Seattle  Electric  Co.  1st  Mtge.   5% 10,000  00 

Southern  Rwy.  Co.  4%    (St.  Louis  Division)...  9,975  00 

State  of  Maryland  3%%,    1925 10,412  05 

State  of  Maryland  31/2%,   1926 13,370  00 

State  of  Maryland,   31/2%,   1927 15,160  00 

State  of  Maryland   4%,    1926 15,000  00 

State   of  Maryland  4%,    1927 25,000  00 

State  of  Maryland  4%,  1928  (Con.  Loan)....  5,872  50 
State   of   Maryland   4%,    1928  (Normal    School 

Loan)    48,937  50 

State    of   Maryland   4%,    1928    (State    Loan   of 

1912,    Series   E) 9,550  00 


Par  Value. 

Rate. 

Mkt.  Value. 

2,000  00 

105 

2,100  00 

20,000  00 

991/2 

19,900  00 

5,000  00 

85 

4,250  00 

10,000  00 

84 

8,400  00 

37,100  00 

101  ya 

37,656  50 

10,000  00 

951/2 

9,550  00 

10,000  00 

95  Va 

9,550  00 

12,000  00 

100 

12,000  00 

2,000  00 

100 

2,000  00 

3,000  00 

100 

3,000  00 

3,000  00 

100 

3,000  00 

2,000  00 

100 

2,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

99 

4,950  00 

15,000  00 

103% 

15,487  50 

10,000  00 

89 

8,900  00 

10,000  00 

101 

10,100  00 

10,000  00 

101 

iO,100  00 

10,000  00 

102 

10,200  00 

5,000  00 

100 

5,000  00 

5.000  00 

101 

5,050  00 

5,000  QO 

100 

5,000  00 

10,000  00 

90 

9,000  00 

10,000  00 

103 

10,300  00 

5,000  00 

101 

5,050  00 

10,000  00 

100 

10,000  00 

5,000  00 

91 

4,550  00 

17,000  00 

1051/2 

17,935  00 

10,000  00 

92% 

9,275  00 

10,000  00 

99 

9,900  00 

7,000  00 

101 

7,070  00 

10,000  00 

80 

8,000  00 

10,000  00 

105 

10,500  00 

10,000  00 

98 

9,800  00 

15,000  00 

102 

15,300  00 

10,000  00 

101 

10,100  00 

10,000  00 

84 

8,400  00 

11,000  00 

94% 

10,422  50 

14,000  00 

94  Ya 

13,230  00 

16,000  00 

94 

15,040  00 

15,000  00 

981/2 

14,775  00 

25,000  00 

98% 

24,625  00 

6,000  00 

981/2 

5,910  00 

50,000  00 

98 1/3 

49,250  00 

10,000  00 

98  ya 

9,850  00 

9.^. 
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Bonds  and  Stocks  Owned  by  the  Company — Continued 
Bonds — Continued. 


Description.                                     Book  Value.  Par  Value. 
State  of  Maryland  4f/£„    192«    (Second  Hospital 

Loan,    Series   B) 1,963   7.5  2,000  00 

Syracuse  Gas   Co.   5%,    1928 10,000  00  10,000  00 

Toledo,  St.  Louis  &  Western  R.  R.  Co.  31/2%.  .  .      13,772  36  15,000  00 

TTnion  Pacitic  R.  R.  Co.  4% 15,000  00  15,000  00 

United  Railways  Co.  of  St.   Louis,   4% 8,462  50  10,000  OO 

United  Traction  Co.  of  Albany.  N.  Y.,  4V2%...      10,000  00  10,000  00 

West.  Maryland  R.   R.  Co.  1st  Mtge.  4%,  1952.        4,300  00  5,000  00 

Wilmington  &  Weldon  R.  R.  Co.  4% 5.000  00  5,000  00 

Wilmington  &  Weldon   R.   R.   Co.   5% 15,000  OO  15,000  00 

Totals $700,815  66  $709,100  00 

Stocks. 

Shares.                               Description.                            Book  Value.  Par  Value. 

600— Citizens'   National    Bank $13,500  00  $6,000  00 

108 — Farmers  &  Merchants'   National  Bank.  .        5,935   75  4,320  00 

227— First   National    Bank 24,994  00  22,700  00 

1,000 — Merchants-Mechanics'    National   Bank...      12,199  50  '10,000  00 

1.600 — National    Bank    of    Commerce 39,0.36  63  24,000  00 

400 — National  Exchange  Bank 45,366  63  40,000  00 

33,-, — National   Mlarine  Bank 9,830  27  10,050  OO 

300— National  Union  Bank 30,697  60  30,000  00 

440 — Western    National    Bank 15,059  90  8,800  00 

300 — Mercantile  Trust  &  Deposit  Co 22,000  00  15,000  00 

638 — Merchants  &  Miners'  Transportation  Co.     62,635  00  63,800  00 

680 — N.  Y.,  New  iHaven  &  Hartford  R.  R.  Co.      197,750  00  68.000  00 

10 — Safe  Deposit  &  Trust  Co 3,500  00  1,000  00 

Totals    $372,505  18  $303,670  00 


Rate.     Mkt.  Value. 


98% 

1,970 

00 

102 

10.200 

00 

82 

12,300 

00 

95  1/2 

14,325 

00 

68 

6,800 

00 

95 

9,500 

00 

75  Va 

3,775 

00 

91 

4,550 

00 

1041^ 

15,675 

00 

$689,151 

50 

Rate.     Mkt. 

421/0      $25. 

4614 
146 

32  ya 

311/2 

162 

411/2 
1371/2 

371/2 
162% 

50 

76% 
600 


4, 
3.3 
3i2, 
50, 
64, 
13, 
41, 
16 
48, 
31 
52. 

6 


Value. 
500  00 
095  00 
142  00 
500  00 
400  00 
800  00 
902  50 
250  00 
500  00 
750  00 
900  00 
020  00 
000  00 


$421,659  50 


BALTIMORE    MUTUAL   FIRE    INSURANCE   COMPANY 
OF   BALTIMORE  CITY. 


Commenced  Business  January   19,   1886. 


Frank  Slingluff^  President.  William  H.  Purcell,  Secretary, 

Principal  Office,   616  North  Calvert  Street,  Baltimore,   Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums. ..  $160,214  52 

Dedu'-t   re-msurance 546  00 

Net  amount  received  for  premiums $159,668  52 

Interest  on  real  estate  investments 750  00 

Interest  on  bonds  and  dividends  on  stocks 4,472  64 
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BALTIMORE  MUTUAL  FIRE   INSURANCE   COMPANY  OF  BALTIMORE  CITY — Contimied. 

Income — Continued.  ^ 

Interest  on   deposits 351  41 

Rents  fi-om  company's  property 2,100  00 

$167,342  57 

Check  dated  April  1,  1910,  not  returned 90 

Profit  on  bonds  sold 24  37 

Increase  by  adjustment  in  book  value  of  stocks 187  50 

Directors'   transportation 275  00     ^ 


Total    income $167,830  34 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  $1,272.85 

occurring   in   previous   years) , $5,845  15 

Deduct  amount  received  for  salvage 13  37 

Net  amount  paid  for  losses $5,831  78 

Cash  paid   or  returned   during   the   year   to   members   who   have 

discontinued   their  policies 7,537  56 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and  other  employees '.  . .  10,894  50 

Taxes    4,347  79 

Repairs  to  company's  property 65  48 

Rent 698  55 

Incidental  office  and  agency  expenses 2,526  34 

Insui-ance  Department  fees ; 659  76 

Surveys    and    inspections 2,948  '28 

Dividends  paid   to  policy-holders 128,461   90 

Interest  on  real  estate  investment 750  00 

Directors'    transportation 275  00 

Decrease  by  adjustment  in  book  value— Office  furniture,  $35.00 ; 

stocks,    $1262.50 297  50 


Total    disbursements $165,294  44 

Assets. 

Real    estate $16,000  00 

Market    value    of    bonds,    excluding    interest,     $84,178.00,    and 

stocks,    .?11, 400.00 95,578  00 

Cash  in  company's  office      $22  59 

Cash  in  bank,  as  follows  : 

In  First  National  Bank  of  Baltimore 14,245  61 

Total    cash $14,268  20 

Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of 
collection 4,878  11 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 1,490  83 

Office    furniture 1.500  OO  \ 


Total    assets $133,715  14 

Premium  obligations  held  by  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $803,462.80 
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BALTIMORE  MUTUAL   FIRE   INSURANCE   COMPANY   OF  BALTIMORE   QVSY— Continued. 

Liabilities. 

Amount   of   claimed,    reported,   or  supposed   losses  m  process   of 

adjustment,  or  on  which  no  action  has  been  taken ?l,0?i6  43 


Total  amount  of  unpaid  losses $1,036  43 

Office,  agency  and  incidental  expenses 177  50 

Taxes    1,000  00 

Interest  on  real  estate  investment '. 375  00 


Total    liabilities $2,588  9S 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $18,361,952  00 

Written  or  renewed  during  the  year 19,137,883  00 


Total $37,519,835  00 

Deduct  amount  of  risks  terminated  during  the  year $18,940,008  00 

Amount  of  risks  re-insured  during  the  year 54,600  00 

$18,994,608  00 


Net   amount   in   force , $18,525,227  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $16,470,353  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 2,036.874  00 

Amount  of  risks  in  force  having  more  than,  three  years  to  run 18,000  00 


Total  amount  at  risk  as  above $18,525,227  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $704,375  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 6,232  53 

Losses  paid  during  the  year  upon  property  in  Maryland 47  47 

Losses  incurred  during  the  year  upon  property  in  Maryland 47  47 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

No.                                        Description.                                         Book  Value.       Par  Value.  Mkt.  Value. 

2 — State  of  Maryland   "Public  Buildings" $2,000  00        $2,000  00  $1,940  00 

1 — Baltimore    City    Water 12,400  00        12,400  00  12,648  00 

1 — Baltimore  City  "Western   Maryland   Railroad" 4,000  00          4,000  00  3,920  00 

9— Baltimore    City    Sewerage    Improvement 64,000  00        54,000  00  44,820  00 

5 — Mobile,   Ala.,   Water  Works  and   Sewerage 5,000  00          5,000  00  4,900  00 

3 — ^Balto.  United  Rys.  &  Elec.  Co.  30-Year  Funding.  .  .       3,000  00          3,000  00  2,580  00 

3 — Lake  Roland  Elevated  Railway  Co.  1st  Mortgage..       3,000  00          3,000  00  3,120  00 

10 — Southern  Railway  Co.   1st  Consolidated  Mortgage..     10,000  00        10,000  00  10,250  00 


34  Totals     $93,400  00      $93,400  00      $84,178  00 

Stock. 

No.                                      Description.  Book  Value.       Par  Value.      Mkt.  Value. 
2 — The    Consolidation    Coal    Co.    Full    Paid    and    Non- 
Assessable  Capital   Stock , $12,000  00      $12,000  00      $11,400  00 
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DISTILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  BALTIMORE  CITY,  MD. 


Commenced  Business  May  21,  1907. 


Charles  uoldsborodgh,  President.  Johx  G.  Binford,  Se<*"etary. 

Principal   Office     307    Maryland   Trust   Building,   Baltimore,    Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .         $43,842  58 
Deduct   re-insurance 9,549  12 

Net  amount  received  for  premiums $34,293  46 

Interest   on    loans :  .  $22  00 

Interest  on  bonds  and  dividends  on  stoclss 2,292  50' 

Interest    on    deposits 34  84 

$2,349  34 

Balance  previously  charged  off 56 

Gain  on  bond  matured 25  00 

—  2,374  90 

Total    income $36,668  36 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses $1,090  85 

Net   amount  paid   for  losses $1,090  85 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued   their    policies $2,362  91 

Salaries,    fees    and    other  ;  compensation    of    oflBcers,    directors, 

clerks,   attorneys  and  other  employees ; 6,461   63 

Interest  paid  on  money  borrowed 877  53 

Taxes    55  66 

Rent    758  31 

Incidental  cfflce  and  agency  expenses 1,657  52 

Insurance   Department   fees 29  00 

Surveys    and    inspections 958  92 

Dividends   paid   to   policy-holders 8,138  70 

Borrowed  money   repaid 15,000  00 

Bank    tollection    changes 51  83 

36,352  01 

Total    disbursements $37,442  86 

Assets. 

Market    value    of    bonds,    excluding    interest,    $40,936.00 ;    and 

stocks,    $2,862.50 $43,798  50 

Cash  in  company's  office $285  42 

Cash  in  banks,  as  follows : 

In  Farmers  and  Merchants  National  Bank 2,506  31 

In  National  Bank  of  Baltimore 26  52 

Total    cash ' $2,818  25 
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DISTILLERS'  MUTUAL  FIRE  INSURANCE  CO.  OP  BALTIMORE  CITY,  MD. —Contiri'ued. 

Assets — Continued. 

Cash  in  hands  of  directors  and  surveyors 550  00 

Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of  col- 
lection     

Amount  of  interest  due  or  accrued  on  above  investments  and  not 
included  in  market  value  above  stated 

Office  furniture 

Total    assets 

Premium  obligations  held  by  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $215,943.95. 

Liabilities. 

Amount  due   and   to   become   due  by   the   company   for   borrowed   money,   with 

interest     ?5,000  00 

Interest  accrued  on  above  loan 102  00 

Re-insurance    unpaid 2,868  35 


4,444  50 

651   40 

462   30 

$52,724  95 

Total    liabilities $7,»70  35 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $4,485,791   00 

Written  or  renewed  during  the  year 6,569,296  00 


Total     $11,055,087  00 

Deduct  amount  of  risks  terminated  during  the  year $4,864,286  00 

Amount  of  risks  re-insured  during  the  year 1,700,500  00 

— 6,564,786  00 


Net   amount    in    force $4,490,301  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $4,459,301   00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 13,000  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 18,000  OO 


Total  amount  at  risk  as  above $4,490,301  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property   in  Mary- 
land   (including   $41,000.00— $287.90   premiums,    covering   all    United    States 

bonded    warehouses) .      $1,548,284  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 11,825  18 

Losses  paid  during  the  year  upon  property  in  Maryland 100  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 100  00 

Bonds  and  Stocks  Owned  by  the  Company. 

^o.                                     Description.                                            Book  Value.       Par  Value.  Mkt.  Value. 

3 — United  Rwys.  &  Elec.  1st  Mtge.,  4%,   1949 $2,497  50        $3,000  00  $3,482  50 

2 — Baltimore  City  New  Sewer  Loan,   3^%,  1980 1,415  00           1,500  00  1,231  00 

2 — Maryland  Elec.  Rwys.  Co.  1st  Mtge.,  5%,  1931 1,905  00           2,000  00  1,925  00 

1 — Chicago  Rwys.  Co.  1st  Mtge.,  5%,  1927 1,012  50           1,000  00  967  50 

2 — Fairmont   &    Clarksburg    Trac.    Co.    1st    Mtge.,    5%, 

1938    1,900  00           2,000  00  1,980  00 
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DISTILLERS'  MUTUAL  FIRE  INSURANCE  CO.  OF  BALTIMORE  CITY,   UT).— Continued. 
Bonds  and   Stocks  Ownetl  by  the  Company — Continued 
Bonds. 

2 — Newburg  Light,   Heat  &  Power  Co.   1st  Mtge.,   5%, 

1921     1,000  00  1,000  00  975  00 

10— Shares  U.   S.   F.  &  Guaranty  Co 1,400  00  1,000  00  1,800  00 

1 — Kansas  City  Western   Rwy.   Ref.,   5%,   1925 945  00  1,000  00  770  00 

25 — Shares  Citizens   National  Bank 99.3  75  250  00  1,062  50 

1— ^Baltimore  Elec.  Co.  1st  Mtge.,  5%,  1947 910  00  1,000  00  970  00 

1 — Florida  Southern  R.  R.  Co.  1st  Mtge..  4%,  1945...  930  00  1,000  OO  860  00 

1 — Northwestern  Terminal  Rwy.   1st  Mtge.,   5%,   1926.  920  00  1,000  00  800  OO 

3— Atlantic  Coast  Line  Consolidated,   4^^,   Gold.   1952.  2,840  00  3,000  OO  2,745  00 

1— Baltimore   City   Engine-House    Loan,    4%,    1957 1,000  00  1,000  00  955  00 

1 — Consolidated   Coal   Refunding,   41/2%,    1934 932  50  1,000  00  875  00 

.3— Seaboard  Air  Line   Stamped,   4%,   1950 2,562  50  3,000  00  2,460  00 

2 — Consolidated  Coal  1st  Ref.,  5%,  1950 1,920  00  2,000  00  1,760  00 

1— Seattle  Elec.  Co.  Con.  &  Ref.,  5%,  Gold,  1929 985  00  1,000  00  950  00 

2 — Houston   Elec.   1st  Mtge..   5%,   1915 1,950  00  2,000  00  1,970  00 

2— Consolidated  Gas  Elec.  Light  &  Power,  41/2%,  1935  1,757  50  2,000  00  1,720  00 
2 — St.    Louis    &    San    Francisco    R.    R.    Co.    1st    Mtge., 

5%,    1940 1.900  00  2,000  00  800  00 

2 — .Tacksonville  Trac.   Co.   1st  Mtge.,   5%,   1931 1,930  00  2,000  00  1,840  00 

] — St.   Joe  Rwy.    Light,   Heat  &   Power  Co.    1st  Mtge., 

5%,    1937 995  00  1,000  00  980  00 

2 — Consolidated    Gas    Co.    of    Baltimore    City,    ■iV2%, 

Genl.    Mtge.,    1954 1,935   00  2,000  00  1,860  00 

1 — Norfolk  &  Southern  R.  R.  1st  Ref.,  5%,  1961 1,005  00  1,000  00  950  OO 

2— N.  O.,  Mobile  &  Chicago  R.  R.  1st  Mtge.,  5^,  1960.  1,890  00  2,000  00  1,010  00 

2— Pacific  Light  &  Power  Corp.  1st  Ref.,  5%,  1951.  ..  1,860  00  2,000  00  1,600  00 

2 — Great  Falls  Power  Co.  1st  Mtge.,  5%,  1940 1,930  00  2,000  00  1,800  00 

3 — Galveston  Elec.  Co.  1st  Mtge.,  0%,  1940 2,850  00  3,000  00  2,700  00 

Totals .  .$46,071  25  $47,750  00  $43,798  50 


MARYLAND  MUTUAL  FIRE   INSURANCE  COMPANY 
OF   BALTIMORE  CITY. 


Commenced  Business  September  22,  1902. 


Fkank  Slingluff,  President.  William  H.  Puecbll,  Secretaiy. 

Principal  Office,  610  North  Calvert  Street,  Baltimore,  Md. 


Income. 

Gross  amount  of  casli  received  during  the  year  for  premiums.  .  .         $53,618  18 
Deduct    re-insurance 210  00 


Net  amount  received  for  premiums $53,408  18 

Interest  on  bonds  and  dividends  on  stocks 1,405  00 

Interest  on  deposits 84  67 

$54,897  85 
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MARTLAXD  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BALTIMORE  CITY — Continued. 

I  ncome — Continued. 

Check  dated  April  1.  1910,  not  returned 85 

Increase  by  adjustment  in  book  value  of  stocks 37  30 

Total    income $34,936  20 

Disbursements. 

Gross  amount  paid  during  the  year  for  Josses  (including  $356.18 

occurring  in   previous   years) 52,006  56 

Deduct  amount  received  for  salvage  and  re-insurance 5  35 

Net  amount  paid  for  losses $2,001  21 

Cash  paid  or   returned  during  the   year  to   members   who   have 

discontinued  their  policies 2,959  74 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and  other  employees 3.587  99 

Taxes    ". ." 883  46 

Rent    607  50 

Incidental  office  and  agency  expKises 554  14 

Insurance  Department  fees 307  41 

Surveys    and    inspections 1.057  52 

Dividends  paid  to  policy-holders 43,901  00 

Total    disbursements $.55,859  97 

Assets. 

Market    value    of    bonds,    excluding    Interest,    $30,930.00 ;    and 

stocks,    S950.00 $31,880  00 

Cash  in  bank,  as  follows  : 

In  the  National  Bank  of  Baltimore $3,741  14 

Net  amount  f after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of 
collection    1,575   06 

Amount  of  interest  due  or  accrued  on  above   investments   and 

not  included  m  market  value  above  stated 514  58 

Total    assets $37,710  78 

Premium  obligations  held  by  the  company  on  policies  issued  and 
In  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $261,141.30. 

Liabilities. 

Amount  of  claimed,   reported,  or  supposed  losses  in  process  of 

adjustment,  or  on  which  no  action  has  been  taken $383  85 

Total  amount  of  unpaid  losses $383  85 

Taxes    500  00 

Total    liabilities $883  85 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $6,113,636  00 

Written  or  renewed  during  the  year 6,334,932  00 

Total     $12,448,.568  00 
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MARYLAND  IVfDTUAL  FIRE  INSURANCE  COMPANY  OF  BALTIMORE  CITY— Continued. 
Recapitulation  of  Fire  Risks — Continued. 

Deduct  amount  of  risks  terminated  during  the  year ?;6,49'0,73o   00 

Amount  of  risks  re-insured  during  the  year 21,000  00 

$6,511,735  00 

Net  amount   In   force .?5. 936,833  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run. $5.5.56,490  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run .380,343  00 

Total  amount  at  risk  as  above $5,936,833  00 

Business  in   iVlaryiand   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $292,081  00 

Amount  of  premiums  received  thereon  in  cash 2,625  14 

Losses  paid  during  the  year  upon  property  in  Maryland 26  37 

Losses  incurred  during  the  year  upon  property  in  Maryland 26  87 

•  Bonds  and  Stocks  Owned  by  the  Company, 

BOXDS. 

No                                         Description.                                         Book  Value.  Par  Value.  Mkt.  Value. 

15 — State  of  Maryland  "State  Roads"  3  3/2%,   1926 ?15,000  00  ?15,000  00  $13,950  00 

10 — Balto.  U.  R.  &  E.  Co.  1st  Con.  Mtge.  4%,   1949...     10,000  00  lO.OOO  OQ  8,250  00 

3 — ^Balto.  U.  R.  &  E.  Co.   30-Yr.  Pimding  5%,  1936...       3,000  00  3,000  00  2,580  00 

6 — Southern  Railway  Co.   1st  Con.  Mtge.  5%,   1994...       6,000  00  6,000  00  6,150  00 

34  Totals     $34,000  00      $34,000  00      $30,930  00 

Stook. 

No.                                      Description.  Book  Value.       Par  Value.      Mkt.  Value. 
1 — The    Consolidation    Coal    Co.    Full-Paid    and    Non- 
Assessable  Capital  Stock,  ten   (10)    shares $1,000  00         $1,000  00  $950  00 


PATAPSCO   MUTUAL   FIRE   INSURANCE   COMPANY 
OF  BALTIMORE  CITY. 


Commenced  Business  April  1,  1895. 


Frank  Slingldff,  President.  ~      Wm.  H.  Ppecell,  Secretary. 

PaixciPAL   Office,    616  Noeth   Calvert   Street,    Baltimore,    Md. 


income- 
Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .       $103,120  41 
Deduct  re-insurance 294  00 


Net  amount  received  for  premiums $102,826  41 
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PATAPSCO  MUTUAL   FIRE  INSURANCE   COMPANTT  OF  BALTIMORE   CITY— Continued. 

Income — Continued. 

Interest  on  bonds  and  dividends  on  stocks 3,105  14 

Interest   on    deposits 154  02 

$106,085  5T 

Check  dated  April   1st,   1910,  not  returned 85 

Profit  on  sale   of  bonds 24  38 

Increase  by  adjustment  in  book  value  of  stocks 75  00 

Total    income $106,185  80 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  $793.32 

occurring  in  previous  years) $3,744  06 

Deduct  amount  received  for   salvage  and   re-insurance 8  03 

Net  amount  paid  for  losses $3,736  03 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued   their    policies 5,069  87 

Salaries,     fees    and    other    compensation    of    officers,    directors, 

clerks,   attorneys  and  other  employees 6,816  01 

Taxes 2,652  09 

Rent    907  50 

Incidental  office  and  agency  expenses 974  48 

Insurance   Department   fees 322  91 

Surveys    and    inspections 1,922  38 

Dividends  paid   to   policy-holders 83,258  09 

Decrease  by  adjustment  in   book  value  of  stocks 187  50 

Total    disbursements $105,846  86 

Assets. 

Market  value  of  bonds,  excluding  interest,  $59,185  ;  and  stocks, 

$6,650     $65,835   00 

Cash  in  bank,  as  follows  : 

In  the  National  Bank  of  Baltimore $8,636  35 

Total     cash $8,636  35 

Net  amount  (after  deducting  commissions  and  all  other  charges)  ' 
due  the  company  for  premiums  unpaid  and   in   course   of  col- 
lection                  3,217  20 

Amount   of  interest   due   or    accrued   on    above    investments   and 

not  included  in  market  value  above  stated 1,000  00 

Total    assets $78,688  55 

Premium  obligations  hold  by  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $512,414.20. 

Liabilities.  • 

Amount   of   claimed,    reported  or   supposed   losses   in   process   of 

adjustment,  or  on  which  no  action  has  been  taken $657  18 

Total  amount  of  unpaid  losses $657  18 

Taxes    750  00 

Total    liabilities $1,407  18 
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PATAPSCO  MUTUAL  FIRE  INSURANCE  COMPANY  OP  BALTIMORE   CITY— Continued. 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $11,792,854  00 

Written  or  renewed  during  the  year 12,312,887  00 

Total $24,105,741  00 

Deduct  amount  of  risks  terminated  during  the  year $12,282,144  GO 

Amount  of  risks  re-insured  during  the  year 29,400  00 

$12,311,544  00 

Net   amount    in    force $11,794,197  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $10,664,522  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 1,119,675  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 10,000  00 

Total   amount   at   risk   as  above $11,794,197  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written,  or  renewed  during  the  year  upon  property  in  Mary- 
land   $454,599  00 

Amount  of  premiums  received  thereon  in  cash 4,029  08 

Losses  paid  during  the  year  upon  property  in  Maryland 39  56 

Losses  incurred  during  the  year  upon  property  in  Maryland 39  53 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

No.                                    Description.                                          Book  Value.  Par  Value.  Mkt.  Value. 

2— State  of  Maryland  "Public  Bldgs.,"   3^^%,  1919...  $2,000  00  $2,000  00  $1,940  00 

15— State  of  Maryland  "State  Loan  of  1912,"  4%.  1927  15,000  00  15,000  00  13,950  00 

1 — Baltimore   City   "Harford  Run,"   4%,   1920 3,000  00  3,000  00  2,940  00 

1 — ^Baltimore  City   "Water,"   4%,   1926 1,000  00  1,000  00  980  00 

1 — Baltimore  City  "Western  Md.  R.  R.,"  3%%,   1927.  5,000  00  5,000  00  4,400  00 

2 — Balto.   City  "Sewerage  Improvement,"  3%%,   1980.  11,000  OO  11,000  00  9,130  00 
5 — Mobile,  Ala.,  "Water  Works  and  Sewerage,"  4%%, 

1939 5,000  00  5,000  00  4,900  00 

10 — Baltimore    United    Rwys.    &    Elec.    Co.     "1st    Con. 

Mtge.,"    4%,    1949 10,000  00  10,000  00  8,250  00 

4 — Baltimore  United  Rwys.  &  Elec.  Co.  "30-Year  Fund- 
ing."   5%,    1936 4,000  00  4,000  00  3,440  00 

2 — The   Lake   Roland   Elevated   Rwy.    Co.    "1st   Mtge.," 

5%,    1942 2,000  00  2,000  00  2,080  00 

7— Southern  Rwy.   Co.   "1st  Con.  Mtge.,"   5%,  1994...  7,000  00  7,000  00  7,175  00 

50  Totals $65,000  00      $65,000  00      $59,185  00 

Stocks.  , 

No.                                    Description.  Book  Value.       Par  Value.     Mkt.  Value. 
2— The  Consolidation  Coal  Co.  FuU-Paid  and  Non-Assess- 
able Capital  Stock,  seventy    (70)    shares $7,000  00        $7,000  00        $6,650  00 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY 
IN   BALTIMORE  COUNTY,  MD. 


Commenced  Business  1849. 


Geokge  H.  MerrymaNj  President.  John  J.  Reesb^  Secretary. 

Principal.  Office^  416  East  Fayette  Stree,t,  Baltimore^  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .  $9,936  65 

Deduct  re-insurance  and  return  premiums 387  98 

Net  amount  received  for  premiums $9,548  67 

Policy  fees    (including  surveys) 891   93 

Builders'    risks 7  55 

Special  permits,  for  vacancy,  etc 3  96 

$10,452  11 

Money  borrowed 6,200  00 

Cash  from  fire  losses  returned 350  00 

Cash  from  premiums  refunded  from  other  companies 6  29 

Total    income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  $600.00 

occurring  in  previous  years) $7,178  03 

Deduct  amount  received  for  salvage  and  re-insurance 356  29 

Net  amount  paid  for  losses $6,821  74 

Cash   paid   or   returned  during  the   year   to    members   who  have 

discontinued  their   policies 124  73 

Salaries,    fees    and    other    compensation    of    officers,     directors, 

clerks,  attorneys  and  other  employees 1,874  50 

Interest  paid  on  money  borrowed 1,373  23 

Taxes    2  06 

Rent    286  00 

Incidental  oflBce  and  agency  expenses 1,027  67 

Insurance  Department  fees 29  00 

Surveys    and    inspections 159  23 

Borrowed  money   i-epaid • 5,000  00 

Total    disbursements 

Assets. 

J 

Cash   In  company's  office $108  35 

Cash  in  banks,  as  follows  : 

In  Merchants  and  Mechanics'  National  Bank...  183  03 

Total   cash $291  44 

Cash  in  hands  of  directors  and  surveyors 7,608  00 

$7,899  44 


$16,008  40 


$16,698   16 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY  IN  BALTIMORE  COUNTY,  MD.— Continued. 

Assets — Continued. 

Office   furniture 700  00 

»- 

Total    assets $8,599  44 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon.  |266,5  04.00 
(i.  e.,  mutual  premiums,  $255,803;  premium  notes,   $30, 301). 

Liabilities. 

Amount   of   claimed,    reported   or   supposed   losses   in   process   of 

adjustment,  or  on  which  no  action  has  been  taken $2,375  00 

Total  amount  of  unpaid  losses $2,375  00 

Amount  due   and    to  become   due   by    the   company   for  borrowed   money,    with 

interest 22,950  00 

Total    liabilities $25,325  00 

Recapituiation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,850,353  00 

Written  or  renewed  during  the  year 174,389  00 

Total     $2,024,742  00 

Deduct  amount  of  risks  tei-minated  during  the  year 261,153  00 

Net  amount  in  force $1,763,589  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $1,710,094  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  ycai-s 

to    run 53,495  00 

Total  amount  at  risk  as  above $1,763,5S9  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $1,710,094  00 

Amount  of  premiums  received  thereon  in  cash 10,828  58 

Losses  paid  during  the  year  upon  property  in  Maryland 7,178  03 

Losses  incurred  during  the  year  upon  property  in  Maryland 8.953  03 
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MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CALVERT  COUNTY,  MD. 


Commenced  Business  October  1,  1866. 


Gkorgb  W.  Dowell,  President.  •  John  B.  Gray,  Secretary. 

Principal  Office,  Prince   Frederick,   Calvert  County,   Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums. . .  $1,958  24 

Interest  on  mortgages  and  collateral  loans 791  63 

Interest  on  bonds  and  dividends  on  stocks 665  23 

Policy  fees   (including  surveys)   and  postage 65  20 

Builders'    risks    and    assignments 36  84 

$3,517  14 

Mortgage   and   other   loans    repaid 2,270  00 

Cash  on  hand  January  1,   1913 2,110  03 

Total  income _  $7,897  17 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses $799  00 

Salaries,    fees    and    other    compensation    of    oflScers,    directors, 

clerks,   attorneys   and   other   employees 446  00 

Incidental    ofiSce    and   agency   expenses 44  73 

Insurance  Department   fees , 29  00 

Invested   during   the  year 5  135  44 

Total    disbursements 

Assets. 

Mortgage  loans  on  real  estate $10,000  00 

Market  value   of   bonds,   excluding   interest,   $3,550  ;   and  stocks, 

$10,820     14,370  00 

Cash   in   company's  office $49  25  ' 

Cash  in  bank,  as  follows  : 

In  Prince  Frederick  Bank  of  the  Eastern  Trust 

Company    1,393   75 

Total    cash $1,443  00 

Amount   of   interest   due   or   accrued   on   above   investments   and 

not  included  in  market  value  above  stated 690  75 

Office   furniture,   iron   safe 20  00 

Loans  secured  by  notes  with  endorsement 755  00 

Total    assets $27,278  75 

Premium  note.9  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $53,597.32. 


3,454  17 
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MUTUAL  FIRE   INSURANCE   COMPANY   OF  CALVERT   COUNTY,  MD. —Continued. 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $513,144  26 

Written  or  renewed  during  the  year 44,214  37 


Total     $557,358  63 

Deduct  amount  of  risks  terminated  during  the  year 23,606  25 


Net    amount    in    force $533,752  38 

Business  in   IVIaryland  in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $44,214  37 

Amount  of  premiums  and  assessments  received  thereon  in  cash 1,958  24 

Losses  paid  during  the  year  upon  property  in  Maryland 799  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 799  00 

Bonds  and  Stocks  Owned  by  the  Company. 

No.                                     Description.                                            Book  Value.       Par  Value.  Mkt.  Value. 

251 — Shares  of  Merchants-^Mechanlcs  National  Bank...     $2,510  00        $2,510  00  $8,157  50 

8 — ^Shares  of  National  Union  Bank 800  00              800  00  1,100  00 

50 — Shares  of  State  Bank  of  Maryland 1,562  50           1,250  00  1,562  50 

2 — Bonds  of  Balto.  City  New  Sewerage  Loan,  1980.  .  .       1,940  00          2,000  00  1,640  00 

1 — Bond  of  Balto.  City  New  Sewerage  Loan,   1961 .  .  .       1,800  00           2,000  00  1,910  00 


Totals $8,612  00        $8,560  00      $14,370  00 


THE    FARIV1ERS'    MUTUAL    FIRE    INSURANCE   COMPANY 
OF   DUG   HILL,  CARROLL  COUNTY,   MD. 


Commenced  Business  May.  1870. 


D.  J.  Brown,  President.  •  Charles  Brilhart,  Secretary. 

Principal  Office,  Manchester,  Md. 

Income. 

Gross  amount  of  cash  r-eceived  during  the  year  for  premiums...  $275  00 

Cash  received  for  assessments  or  calls  on  premium  notes 17,100  00 

$17,375  00 
Money   borrowed 5,425  00 

Total    income $22,800  00 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  $7,158.01 

occurring  in   previous   years) $7,144  51 

Cash   paid   or   returned  during   the   year   to   members  who   have 

discontinued   their    policies — rebates 14  47 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and   other  employees 1,062  58 
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FARMERS'  MTJTUAL  FIRE  INSURANCE  CO.  OF  DUG  HILL,  CARROLL  CO.,   MD.— Cont'd. 

Disbursements — Continued. 


Interest  paid  on  money  borrowed.... 

Taxes  and  license 

Incidental  oflBce  and  agency  expenses. 

Insurance  Department  fees 

Borrowed  money  repaid 


Total    disbursements 

Assets. 

Cash  in  company's  office .'5478  55 

Cash  in  bank 2.720  62 


389  66 

27  40 

184  19 

29  40 

11,275  00 

$20,140  71 

Total   cash 13,199  17 

Net  amount  of  unpaid  assessments  or  calls  on  premium  notes 
held  by  the  company  which  are  due  and  collectible,  deducting 
the  probable  cost  of  collection  and  excluding  all  bad  or  doubt- 


100  oo 

650  00 

$3,949  17 

Salaries                                           .      ... 

Liabilities. 

$1,000  00 

200  00 

20  00 

Total    liabilities 

$1,220  00 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $6,682,888  00 

Written  or  renewed  during  the  year 324,591  00 


Total     $7,007,479  00 


Net  amount  in  force $7,007,479  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $768,190  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to  run 1,836,380  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 4,402,909  00 


Total  amount  at  risk  afS  above $7,007,479  00 

Business  in   Maryland   in  1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $324,591  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 17,375  00 

Losses  paid  during  the  year  upon  property  in  Maryland 7,158  01 

Losses  incurred  during  the  year  upon  property  in  Maryland 7,158  01 
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THE  GRANGERS'  MUTUAL   FIRE  AND  STORM    INSURANCE  COMPANY 
OF  CARROLL  COUNTY,   MD. 


Commenced  Business  June  6,  1910. 


LuTHEE  M.  BusHEY,  President.  David  E.  Walsh,  Secretary. 

Principal  Office,  Westminster,  Md. 


Income. 

Gross  amount  of  cash  received  during  tne  year  for  premiums. . .  $37  18 

Cash  received  for  assessments  or  calls  on  premium  notes 5,988  34 

Policy  fees    (including  surveys) 118  50 


$6,144  22 
Money   borrowed 2,850  00 


Total    Income $8,994  22 

Disbursements. 

Gross    amount    paid    during    the    year    for    losses     (including 

$8,701.80  occurring   in   previous   years) .'*' $9,670  98 

Salaries,  fees  and  other  compensation  of  oflSeers,  directors, 
clerks,   attorneys  and  other  employees 

Interest  paid  on  money  borrowed 

Repairs  to  company's  property 

Rent    

Incidental  office  and  agency  expenses , 

Insurance  Department  fees , 

Surveys    and    inspections 

Borrowed  money  repaid - 

Total  disbursements 

Assets. 

Cash  in  banks,  as  follows : 

In  Union  Mills  Savings  Bank,  Carroll  Co.,  Md.  $572  70 

In   Farmers  and  Mechanics'   National  Bank  of 

Westminster,    Md 502  56 

Total    cash $1,075  26 

Cash  in  hands  of  directors  and  surveyors 243  48 

Net  amount  of  unpaid  assessments  or  calls  on  premium  notes 
and  mutual  premiums  held  by  the  company  which  are  due  and 
collectible,  deducting  the  probable  cost  of  collection  and  ex- 
cluding all  bad  or  doubtful  assessments 15,304  50 

Office   furniture 51   75 


885  65 

78  88 

3  50 

40  OO 

518  18 

29  00 

118  50 

50  00 

$11,394  69 

Total    assets $16,474  99 
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THE    GRANGERS'    MUTUAL    FIRE    AND    STORM    INSURANCE    COMPANY    OF    CARROLL 
COUNTY,  MB.— Continued. 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $17,079  33 

Amount   of   claimed,    reported   or   supposed   losses   in    process   of 

adjustment,  or  on  which  no  action  has  been  taken 85  00 

Amount  of  losses  claimed  which  are  disputed  or  resisted  by  the 

company     420  00 

Total  amoijnt  of  unpaid  losses $17,079  33 

Promissory  notes  endorsed  by  directors  of  the  company 2,850  00 

OflBce,   agency   and   incidental   expenses 3  50 

Total    liabilities $19,933  83 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,936,935  33 

Written  or  renewed  during  the  year 77,227  50 

Total     $2,014,162  83 

Deduct  amount  of  risks  terminated  during  the  year 555,066  00 

Net  amount  in  force $1,459,096  83 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $216,088  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 202,075  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 1,040,933  83 

Total  amount  at  risk  as  above $1,459,096  83 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $77,227  50 

Amount  of  premiums  and  assessments  received  thereon  in  cash 5,988  54 

Losses  paid  during  the  year  upon  property  in  Maryland 9,677  98 

Losses  incurred  during  the  year  upon  property  in  Maryland 11,134  36 


MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CARROLL  COUNTY,   MD. 


Commenced  Business  January,  1870. 


De.  J.  J.  Weaver,  Jr.,  President.  C.  Gloyd  Lynch,  Secretary 

Principal  Office,  We.stminster,  Carroll  CotNiY,  Maryland. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .         $15,462  77 
Interest  on  bonds  and  dividends  on  stocks 4,033  61 

$19,496  38 
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MUTUAL  FIRE  INSURANCE  COMPANY  OF  CARROLL   COUNTY,   MD.— Continued. 

Income — Continued. 


Mortgage  and  other  loans  repaid. 

Bonds    redeemed 

Money    borrowed 


Total    income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses 

Cash  paid  or  returned  during  the  year  to   members  who  hare 

discontinued  their  policies 

Salaries,     fees    and    other    compensation    of    officers,    directors, 

clerks,   attorneys  and  other  employees 

Interest  paid  on  money  borrowed 

Taxes    

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Borrowed  money  repaid 

Cash    to    National    Bank    Westminster    on    account    of    coupons 

returned,  bonds  having  been  called 

New    securities    purchased 


Total   disbursements 

Assets. 

Real   estate 

Market    value    of    bonds,    excluding    interest,    $66,487100 ;    and 

stocks,    $11,380.00 

Cash  in  bank,  as  follows  : 

In  Union  National  Bank  of  Westminster $1,921  1,3 


.  8,091 

66 

7,000 

OO 

10 

00 

$34,598  04 

$10,294 

64 

194 

38 

2,796 

47 

120 

17 

355 

38 

542 

47 

29 

00 

7,000 

00 

75 

00 

13,571 

66 

) 

$34,979  17 

$5,000 

00 

77,867 

OO 

Total   cash $1,921  13 

Office  furniture 500  00 


Total   assets $85,288   13 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  a,ssessments  for  payment  of  claims,  less 
amount  already  assessed  or  collected  thereon,   $479,888.00. 

Liabilities. 

Amount  of  losses  claimed  which  are  disputed  or  resisted  by  the  company $900  00 

Total    liabilities $900  00 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $5,131,084  00 

Written  or  renewed  during  the  year. 373,013  00 


Total    $5,504,097  00 

Deduct  amount  of  risks  terminated  during  the  year 265,932  00 


Net   amount   in   force '.  $5,238,165  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $5,238,165  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 15,462  77 

.  Losses  paid  during  the  year  upon  property  in  Maryland 10,294  64 

Losses  incurred  during  the  year  upon  property  in  Maryland 10,294  ©4 
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MUTUAL  FIRE  INSURANCE  COMPANY  OF  CARROLL  COUNTY,  MD.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company. 

No.                                                  Description.                                                   Book  Value.  Mkt.  Value. 

12  Shares  National  Union  Bank  of  Maryland $1,200  00  $1,600  00 

33  Shares  National  Exchange  Bank  of  Baltimore 3,300  00  5.280  00 

100  Shares  Union  National  Bank  of  Westminster 2,500  00  4,500  .00 

4  Bonds  Georgia  Southern  and  Florida  Railroad  Company 4,000  00  4,000  00 

2  Bonds   Erie    Railroad    Company 2,000  00  2,000  00 

1  Certificate  Atlantic  Coast  Line  Railroad  Company 3,000  00  2,900  00 

3  Bonds  Georgia,  Carolina  and  Northern  Railroad  Company 3,000  00  2,900  00 

2  Bonds  Rogers  Brown  Iron  Company 2,000  00  1,900  00 

5  Bonds  Consolidated  Gas  Electric  Light  and  Power  Company 5,000  00  4,487  00 

4  Bonds  St.  Louis,  Southwestern  1st  Terminal  and  Unifying  Mtg.  .       4,000  00  3,620  00 

3  Bonds  Danville  Traction  and  Power  Company 3,000  00  2,850  00 

4  Bonds  Merchants  and  Miners  Transportation  Company ,      4,000  00  3,800  00 

3  Notes  Elk  Horn  Fuel  Company    (5-year  mortgage) 3,000  00  2,800  00 

2  Bonds  Wabash  Railroad  Company   (Equipment) 2,000  00  2,000  00 

2  Bonds  Central  Pacific  Railroad  Company 2,000  00  1,850  00 

5  Notes  Consolidated  Coal  Company 5,000  OO  5,000  00 

3  Coal  and  Coke  Railroad  Company. 3,000  00  2,900  00 

2  Bonds  Maryland  Electric  Railways  Company 2,000  00  1,900  OO 

7  Bonds  United  Electric  Street  Railroad  Company,  Baltimore 7,000  00  6,000  00 

4  Bonds  Argentine  Kepublic  Government 4,000  00  4.000  00 

8  Bonds    ($500)   Virginia  Railways   Company 4,000  00  3,900  00 

2  Bonds  Western  Union  Telegraph  Company 2,000  00  1,800  00 

3  Bonds  Monongahela  Valley  Traction  Company 3,000  00  3,000  00 

3  Bonds  Consolidation  Coal  Company 3,000  00  2,880  00 


fTotals $77,000  00      $77,867  00 


TANEYTOWN  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  TANEYTOWN,  MD. 


Commenced  Business  January  1,  1907. 


David  M.  Mehbing,  President.  Levi  D.  Reid,  Secretary. 

Principal  Office,  Taneytown,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums. . .  $292  70 

Cash  received  for  assessments  or  calls  on  premium  notes 2,777  14 

Policy  fees   (including  surveys) 61  10 


$3,130  84 
Money   borrowed 600  00 


Total  uicome $3,730  84 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses $1,347  99 

Salaries,    fees    and    other    compensation    of    oflBcers,    directors, 

clerks,  attorneys  and  other  employees 391  00 
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TANETTOWN  MUTUAL  FIRE   INSURANCE   CO.   OF  TANEYTOWN,   MD.— Continued. 

Disbursements — Continued. 

Interest  paid   on   money  borrowed 16  50 

Rent    48  00 

Incidental   office  and   agency  expenses 81  86 

Insurance  Department  fees 29  00 

Borrowed  money  repaid 660  00 

Total    disbursements $2,581  85 

Assets. 

Cash  in  bank,  as  follows  : 

In  Taneytown  Savings  Bank $1,148  99 

Office   furniture 136  40 

Total    assets $1,285  39 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,118,645  34 

Written  or  renewed  during  the  year 84,693  96 

Total $1,203,339  30 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run : $69,170  80 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 668,962  54 

Amount  of  risks  in  force  having  more  than  three  years  to  run 465,205  96 

Total  amount  at  risk  as  above $1,203,339  30 

Business  in   iVIaryiand   in  1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $84,693  96 

Amount  of  premiums  and  assessments  received  thereon  in  cash.  , 292  70 

Losses  paid  during  the  year  upon  property  in  Maryland 1,347  99 

Losses  incurred  during  the  year  upon  property  in  Maryland 1,347  99 


CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CECIL  COUNTY,  MD. 


Commenced  Business  July,  1897. 


W.  T.  Waebukton,  President.  Chas.  B.  Warbukton,  Secretary. 

Principal  Office,  Elkton,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums. . .  $196  75 

Cash  received  for  assessments  or  calls  on  premium  notes 4,446  81 


$4,643  56 


Total    income $4,643  56 
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CITIZENS'   MUTUAL  FIRE   INSURANCE   CO.   OF  CECIL  COUNTY,  MB.—Oontinued. 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  $540.34 

occurring  in  previous  years) $1,.340  34 

Salaries,    fees    and    other    compensation    of    oflScers,    directors, 

clerks,  attorneys  and  other  employees 1,535  34 

Rent    150  00 

Incidental  oflace  and  agency  expenses 241  01 

Insurance   Department   fees 29  00 

Surveys    and    inspections 16  25 

Total    disbursements $3,311  94 

Assets. 

Cash   in   banks |1,331  62 

Cash  in  hands  of  directors  and  surveyors 568  00 

Net  amount  of  unpaid  assessments  or  calls  on  premium  notes 
held  by  the  company  which  are  due  and  collectible,  deducting 
the  probable  cost  of  collection  and  excluding  all  bad  or  doubt- 
ful  assessments    250  00 

Office  furniture 400  00 

Total    assets '  $2,549  ©2 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims,  less 
amount  already  assessed   or  collected  thereon,   $1,097,811.79. 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $1,874  00 

Total  amount  of  unpaid  losses $1,874  00 

Amount  due  and  to  become  due  by  the  company  for  borrowed  money,  with  inter- 
est      3,750  00 

Rents   due   or   accrued 150  00 

Total    liabilities $5,774  00 

Recapitulation  of  Fire  Risks. 

Amount  of   risks  outstanding  per  last  return $1,199,347  29 

Written  or  renewed  during  the  year ; 148,464  50 

Total     $1,347,811   79 

Deduct  amount  of  risks  terminated  during  the  year 250,0^ J  00 

Net  amount  in  force $1,097,811   79 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $148,464  50 

Amount  of  premiums  and  assessments  received  thereon  in  cash 196  75 

losses  paid  during  the  year  upon  property  in  Maryland 1,340  34 

Losses  incurred  during  the  year  upon  property  in  Maryland 1,874  00 
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THE   FARMERS   AND   MECHANICS   MUTUAL    INSURANCE   ASSOCIATION 
OF  CECIL  COUNTY,  MD. 


Comm'>nced  Business  January  1,   1876. 


C.  R.  Biles,  President.  E.  D.  Cakhakt,  Secretary. 

Principal  Office,  Zjon,  North  East,  R.  D.  No.  1. 


income. 

Gross  amount  of  cash  received  during  ttie  year  for  premiums. 

Cash  received   for  assessments 

Interest  on  deposits 

Membership    fees 

Policy  fees   (including  surveys) 


Money  borrowed. . . . 
Total  income. 


$518 

85 

10,322 

94 

25 

59 

110 

00 

295 

43 

$11,272 

81 

8,500 

00 

$19,772  81 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (Including  $1,297.12 
occurring  in  previous  years) 

Salaries,  fees  and  other  compensation  of  oflBcers,  directors, 
clerks,  attorneys  and  other  employees 

Interest  paid  on  money  borroveed 

Incidental  oflSce  and  agency  expenses 

Insurance  Department  fees 

Surveys   and    inspections 

Borrowed  money  repaid 


Total    disbursements . 


$10,635  95 

1,677  93 

276  26 

328  87 

29  00 

716  15 

6,200  00 

$19,864  16 

Assets. 


Cash  in  company's  oflSce 

Cash  in  banks,  as  follows  : 

In  National  Bank  of  Rising  Sun 

In  National  Bank  of  Elkton 

In  Cecil  National  Bank  of  Port  Deposit. 


Total   cash 

Cash  in  hands   of  surveyors. 
OflSce  furniture 


$50  21 

87 

13S  00 

68 


Total    assets ' 

Liabilities. 

Amount  due  and  to  become  due  by  the  Company  for  borrowed  money. 
Total    liabilities 


$189  76 

44  47 

260  OO 


$494  23 


$7,300  00 


$7,300  00 
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FARMERS  AND  MECHANICS  MUTUAL  INSURANCE  ASSO.  OF  CECIL  CO.,  MD.— Continued. 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $4,702,669  00 

Written  or  renewed  during  tlie  year 941,776  00 

Total     $0,644,445  00 

Deduct  amount  of  risks  terminated  during  the  year $266,456  00 

Amount  of  risks  re-insured  during  the  year 717,544  00 

$984,000  00 

Net  amount  in  force $4,6i60,445  OO 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $842,312  00 

Amount  of  risks  iu  force  having  more  than  one  and  not  more  than  three  years 

to    run 2,096,213  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 1,721,920  00 

Total  amount  at  risk  as  above $4,660,445  00 

Business  in   Maryland  in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $941,776  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 10,841  79 

Losses  paid  during  the  year  upon  property  in  Maryland 10,635  95 

Losses  incurred  during  the  year  upon  property  in  Maryland 9,338  83 


THE  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CECIL  COUNTY,  MD. 


Commenced  Business  April  26,  1847. 


William  S.  Evans,  President.  oohn  M.  Tuckbb,  Secretary. 

Peincipal  Office,  Elkton,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums..  $12,344  24 

Interest  on   deposits 1,769  18 

Builders'  risks  and  special  policies 27  40 


Total   income $14,140  82 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  ^744.00 

occnrring  In  previous  years) $6,663  86 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued their  policies 145  08 

Salaries,    fees    and    other    compensation    of    ofScers,    directors, 

clerks,   attorneys  and  other  employees 2,100  76 

Taxes   5  22 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY  OF  CECIL  COUNTY,  MB.— Continued. 

Disbursements — Cont'.niied. 

Rent    180  00 

Incidental    office   and   agency    expenses 1,555  60 

Insurance  Department  fees 29  00 


Total  disbursements $10,679  52 


Assets. 


Cash  in  company's  office ?313  98 

Cash  in  banks,  as  follows : 

In  17,903  52 

In  —    39,748  22 


Total    cash $57,965  72 

Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of  col- 
lection      23  59 

Office  furniture  and  safe ; 500  00 


Total   assets $58,489  31 


Liabilities. 

Amount  of  claimed,   reported  or  supposed  losses  in  process   of 

adjustment,  or  on  which  no  action  has  been  taken $176  0.; 


Total  amount  of  unpaid  losses $176  03 

Salaries    152  50 

Office,  agency  and  incidental  expenses 518  48 


Total    liabilities $847  01 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $3,332,281  00 

Written  or  renewed  during  the  year ^ 310,433  00 


Total    $3,642,714  00 

Deduct  amount  of  risks  terminated  during  the  year 112,282  00 


Net  amount  in  force $3,530,432  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $3,530,432  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 12,344  24 

Losses  paid  during  the  year  upon  property  in  Maryland 6,663  86 

Losses  incurred  during  the  year  upon  property  in  Maryland 5,938  69 
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GRANGERS'  MUTUAL  FIRE   INSURANCE  COMPANY 
OF  FREDERICK  COUNTY,  MD. 


Commenced  Business   July   26,    1876. 


D.   Edward  Kefauver,   President.  Heeman  L.    Routzahn,   Secretary. 

Principal  Office,  Middletown,   Frederick   County,  Md. 


Income. 

Cash  received  for  assessments   or  calls   on   premium   notes....         $23,503  48 

Membership   fees 11  73 

Special    permits,    for   vacancy,    etc 13  96 

$23,529  17 

Money   borrowed 2,000  00 

Cash  to  pay  incendiary  loss 205  42 

Total   income $26,031   59 

Disbursements. 

Gross    amount    paid    during    the    year    for    losses     (including 

$8,169.23    occurring    in    previous    years) $37,982  33 

Salaries,    fees    and    other    compensation    of    oflBcers,    directors, 

clerks,  attorneys  and  other  employees .  2,555  25 

Rent,    light,    heat   and    janitor   service 495  00 

Incidental    office    and    agency    expenses 744  68 

Insurance    Department    fees 29  00 

Total  disbursements $41,806  26 

Assets. 

Cash  in  company's  office $12  48 

Cash  in  banks 731  63 

Total    cash ■.  .  .  $744  11 

Total    assets $744  11 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $5,293  40 

Amount  of  losses  claimed  which  are  disputed  or  resisted  by  the  company,   ap- 
proximately      1,000  00 

Amount   due   and   to  become   due   by   the   company    for   borrowed   money,   with 

interest   2,000  00 

Total    liabilities $8,293  40 
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GRANGERS'   MUTUAL  FIRE  INSURANCE   CO.   OF  FREDERICK  CO.,   MB.— Continued. 

Recapitulation  of  Fire  Risl<s. 

Amount  of  risks  outstanding  per  last  return $9,399,931  60 

Written  or  renewed  during  the  year 795,417  00 

Total $10,195,348  60 

Deduct  amount  of  risks  terminated  during  the  year 774,130  00 

Net  amount  in  force $9,421,218  60 

Total   amount  at  risk  as  above \ $9,421,218  60 

Business  in   IVIaryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $795,417  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 23,503  48 

Losses  paid  during  the  year  upon  property  in  Maryland 37,982  33 

Losses  incurred  during  the  year  upon  property  in  Maryland 35,106  50 


THE   MUTUAL   INSURANCE   COIVIPANY 
OF  FREDERICK  COUNTY,  MD. 


Commenced  Business  May,  1844. 


A.  C.  MCCABDELL,  President. 


Pbincipal  OfficEj  Frederick^  Md. 


O.  C.  Warehime^  Secretary. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  . 
Deduct  re-insurance  and  return  premiums 

Net  amount  received  for  premiums 

Interest  on  mortgages  and  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest   on   deposits 

Rents  from  company's  property 

Special  permits,  for  vacancy,  etc 

Sale  of  desk  and  letter  press 

Withdrawn  from  interest-bearing  account 

Total  income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  $2,650.00 
occurring  in  previous  years) 

Cash  paid  or  returned  during  the  year  to  members  who  have 
discontinued    their    policies 

Salaries,  fees  and  other  compensation  of  officers,  directors, 
clerks,   attorneys  and  other  employees 


$5,090 

69 

111 

43 

$4,979 

26 

275 

00 

870 

00 

28 

00 

1,868 

25 

9 

62 

$8,030 

13 

7 

75 

1,100 

00 

$3,981  81 

111   43 

1,452  00 


$9,137  88 
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THE  MUTUAL  INSURANCE  COMPANY  OF  FREDERICK  COUNTY— Cow«n wed. 

Disbursements — Continued. 


Taxes    

Repairs  to  company's  property 

Incidental  office  and  agency  expenses.  .  . 

Insurance  Department  fees 

Dividends  paid   to  policy-holders 

Earned  credits  paid  on  canceled  policies. 

Bonds   purchased 

Interest  paid  on  bonds  purchased 


524 

91 

209 

71 

G25 

.36 

29 

00 

42 

44 

41 

48 

2,402 

50 

31 

33 

Total    disbursements. 


,451  97 


Assets. 


Real   estate 

M!ortgag«  loans  on  real  estate 

Market    value    of    bonds,    excluding    interest.     $17,698.75  ;    and 

stocks,    $1,000.00 

Cash  in   company's  office $93  30 

Cash  in  banks,  as  follows  : 

In  Farmers  and  Mechanics  National  Bank   (time 

deposit)    1,400  00 

In  Farmers  and  Mechanics  National  Bank  (check- 
ing  account) 1,089  84 


Total   cash ; 

Amount   of   interest   due   or  accrued   on   above   investments   and 

not  included  in  market  value  above  stated 

Amount  of  rents  due  to  the  company 

Office  furniture 


$12,000  00 
5,500  00 

18,698  75 


Total   assets. 


$2,583 

14 

326 

75 

150 

00 

• 

50 

00 

$39,308  64 

Liabilities. 


Amount  reclaimable  by  the  insured  on  perpetual  insurance  policies,  being'  100 

per  cent,  of  the  premium  or  deposit  received  thereon $582  50 

Unearned  premiums   (less  re-insurance)  on  all  unexpired  fire  risks  running  one 

year  or  less  from  date  of  policy  (50  per  cent,  of  premium) 1,672  92 

Unearned   premiums    (less   re-insurance)    on    all   unexpired    fire    risks    running 

more  than  one  year  from  date  of  policy   (pro  rata) 2,627  02 

Earned  credits  due  policy-holders 346  18 


Total    liabilities. 


$5,228  62 


Recapitulation  of  Fire  Ris4<s. 

Amount  of  risks  outstanding  per  last  return $1,550,805  00 

Written  or  renewed  during  the  year 275,219  00 


Total    $1,826,024  00 

Deduct  amount  of  risks  terminated  during  the  year 150,550  00 


Net  amount  in  force $1,675,474  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $854,438  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 821,036  00 


Total  amount  at  risk  as  above $1,675,474  00 
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THE  MUTUAL  INSURANCE  COMPANY  OF   FREDERICK  COUNTY— Con^mMcd. 

Business  in   Maryland  in   1913. 

Amount  of  risks  writtL^a  or  renewed  during  the  year  upon  property  in  Maryland  $1,042,197  00 

Amount  of  premiums  and  assessments  received  tliereoa  in  cashi 4,979  26 

Losses  paid  during  the  year  upon  property  in  Mai-yland .3,981  81 

Losses  incurred  during  the  year  upon  property  in  Maryland 1,331  81 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


No.                                        Description.  Book  Value. 

1 — Maryland  Electric  Bond $966  11 

4 — Norfolk  Railway   and   Light 4,02.5  00 

3 — Fairmount   and    Clarksburg 2,942  50 

2 — Consolidation   Coal 1,930  00 

2 — Virginia    Railway   and   Power 1,950  00 

1 — Columbia    (S.   C.)    Railway  and  Power 940  00 

1 — Newport  News   and   Old  Point 945  00 

1 — Carolina  Power  and  Light 925  00 

1 — Pacific  Gas  and   Electric 915  00 

1 — Toledo  Traction  and  Power 1,000  00 

1 — Elkhom    Fuel 935  00 

1 — Blkhom    Fuel 467  50 

Totals     $17,940  61 


Par  Value. 

$1,000  00 
4,000  00 
3,000  00 
2,000  00 
2,000  00 
1,000  00 
1,000  00 
1,000  00 
1,000  00 
1,000  00 
1,000  00 
500  00 


Mkt.  Value. 

$962  50 

3,900  00 

2,970  00 

1,930  00 

1,845  00 

940  00 

997  50 

910  00 

850  00 

995  00 

932  50 

466  25 


$18,500  00   $17,698  75 


Stock. 


Description.  Book  Value. 

Franklin  Savings  Bank,  Frederick,  Md.,  Certificate  of  Stock.    $1,000  00 


Par  Value. 
$1,000  00 


Mkt.  Value. 
$1,000  00 


THE  MUTUAL  FIRE   INSURANCE  COMPANY 
IN    HARFORD  COUNTY,   MD. 


Commenced  Business  1843. 


Richard  Dallam,  President. 


George  R.  Caibxes,  Secretary. 


Principal  Office,  Bel  Air,  Md. 


Income. 


Gross  amount  of  cash  received  during  the  year  for  premiums. . . . 
Deduct  re-insurance  and  return  premiums 

Net  amount  received  for  premiums 

Interest    on    bonds   and    on    stocks :    Bonds,    $2,597.50 ;    stocks, 

$400.00;    county    certificates,    $1,280.00 

Interest  on   deposits 

Rents  from  company's  property 


$57,945 

32 

2,343 

00 

$55,602 

32 

4,277 

50 

668 

82 

72 

00 
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THE  MUTUAL  FIRE   INSURANCE  COMPANY  IN  HARFORD  COUNTY,  MB.— Continued. 

Income — Continued. 

Builders'    risks 129  42 

Special  permits,  for  vacancy,  etc. 101  58 

$60,851  64 
County  certificate  No.  51  redeemed 3,000  00 

Total   income $63,851   64 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses   (including  $1,250 

occurring  in  previous  years) $37,011  46 

Deduct  amount  received  for  salvage  and  re-insurance 5  00 

Net  amount   paid   for  losses $37,006  46 

Salaries,    fees    and    other    compensation    of    oflScers,    directors, 

clerks,   attorneys  and  other   employees 12,878  75 

Taxes    256  66 

Incidental  office  and  agency  expenses 2,092  72 

Insurance  Department  fees 29  00 

Surveys  and  inspections 1,400  00 

Total    disbursements ; $53,663  5» 

Assets. 

Real    estate $5,000  00 

Loans   secured   by   county   certificates 20,000  00 

Market    value    of    bonds,    excluding    interest,    $80,750.00 ;    and 

stocks,    $10,000.00 90,750  00 

Cash  in  banks,  as  follows  : 

In  Harford  National  of  Bel  Air $1,289  56 

In  Second  Harford  National  of  Bel  Air 6,230  02 

In    Savings    Department    Harford    National    of 

Bel    Air 4,357  72 

In  Second  National  Bank,  certificate  of  deposit  5,000  00 

In  Harford  Bank,  certificate  of  deposit 5,000  00 

Total   cash $21,877  30 

Amount  of   interest   due  or  accrued  on  above  investments  and 

not  included  in  market  value  above  stated 2,015  40 

Total    assets $139,642  70 

Liabilities. 

Unearned    premiums    (less    re-insurance)    on    all    unexpired   fire   risks   running 

more  than  one  year  from  date  of  policy  (pro  rata) $24,204  46 

Total    liabilities $24,204  46 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $13,132,146  34 

Written  or  renewed  during  the  year 4,099,032  00 

Total   $17,231,178  34 

Deduct  amount  of  risks  terminated  during  the  year 3,278,925  50 

Net  amount  in  force $13,952,252  84 
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THE  MUTUAL  FIRE   INSURANCE  COMPANY  IN  HARFORD  COUNTY,  UD.— Continued. 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $4,099,032  00 

Amount  of  premiums  and  assessments  received  thereon  In  cash 55,602  32 

Losses  paid  during  the  year  upon  property  in  Maryland  (no  risks  taken  outside 

of   Maryland) 37,006  46 

Losses  incurred  during  the  year  upon  property  in  Maryland   (all  losses  were  in 

Maryland)    ■ 36,750  46 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.  Book  Value.       Par  Value.     Mkt.  Value. 

Harford    County   Court-House    Improvement   Bonds.  ....  $13,000  00       $13,000  00      $13,000  00 

State  Roads  Bonds 25,000  00        25,000  00        25,000  00 

Phila.,  Balto.  &  Wash.  R.  R.  Bonds 30,000  00        30,000  00        30,000  00 

B    &  O.  R.   R.,   Pittsburgh,   Lake  Erie  &  W.   Va.  R.   R., 

Bonds    4,662  50 

Indianapolis  &  Louisville   Rwy.   Bonds 4,687  50 

Bel  Air  Water  and  Light  Company  Bonds 1,900  00 

Howard  Wharf  Company  Bonds 1,500  00 

Baltimore  City  Stock,   School-House  Loan 10,000  00 


Totals $80,750  00      $91,400  00      $80,750  00 


THE  IVIUTUAL  FIRE   INSURANCE  COMPANY 
OF   KENT  COUNTY,   MD. 


Commenced   Business    1847. 


Thomas  W.  Bliason,  President.  George  B.  Westcott,  Secretary. 

Principal  Office,  Chestertown,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums. . .  . 

Interest  on  mortgages  and  collateral  loans ^  .  .  .  . 

Interest  on  bonds  and  dividends  on  stocks 

Interest   on   deposits 

Rents    from    company's    property    and    increase   in    valuation    of 

property 

Builders'    risks 

Special  permits,  for  vacancy,  etc 


Amount  retained  from  canceled  policies. 
Total  income 


$12,629  14 

180  00 

3,420  00 

10  08 

541  24 

44  40 

13  06 

$16,837  92 

505  62 

$17,343  54 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY  OF  KENT  COUNTY,  MD.— Continued. 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses $5,999  54 

Cash  paid   or  returned  during  the  year  to  members  who  have 

discontinued   their  policies 5,099  71 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and  other  employees 1,924  00 

Taxes    542  29 

Incidental  office  and  agency  expenses 569  24 

Insurance  Department  fees 29  00 

Total    disbursements $14,163  78 

°  Assets. 

Real  estate $11,224  58 

Mortgage  loans  on  real  estate 2,500  00 

Market  value  of  bonds,  excluding  interest,  $67,725.00 67,725  00 

Cash  in   company's  office $39  00 

Cash  in  bank,  as  follows : 

In  Chestertown  Bank  of  Maryland 3,977  49 

$4,016  49 

Total    assets $85,466  07 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $232,765.68. 


Liabilities. 

Amount  of  claimed,  reported  or  supposed  losses  in  process  of  adjustment,   or 

on  -which  no  action  has  been  taken $901  45 

Total  liabilities $901  45 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $1,997,239  67 

Written  or  renewed  during  the  year 188,731  36 

Total   $2,185,971  03 

Deduct  amount  of  risks  terminated  during  the  year 97,603  67 

Net  amount  in  force '.  $2,088,367  36 

Business  in   Maryland  in  1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $2,088,367  36 

Amount  of  premiums  and  assessments  received  thereon  in  cash 12,629  14 

Losses  paid  during  the  year  upon  property  in  Maryland 5,999  54 

Losses  incurrad  during  the  year  upon  property  in  Maryland ,. . . .  5,999  54 
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THE  MUTUAL  FIRE   INSURANCE  COMPANY  OF  KENT  COUNTY,  MB.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 

No.                                    Description.                                          Book  Value.       Par  Value.  Mkt.  Value. 

5 — Ga.  Southern  &  Florida  Ry $.5,105  8.5        $5,000  00  $5,125  00 

7— Ga.  &  Alabama  Ry 7.0.35  55           7,000  00  7,237  50 

10 — Seaboard    Air    Line 8,000  00         10,000  00  8,300  00 

9— Norfolk  Ry.  &  Light  Co 8,843  85           9,000  00  8,775  00 

1 — American  Agricultural    Chemical  Co 5,181  25           5,000  00  4,912  50 

1 — Virginia-Carolina  Chemical  Co 4,703  31          5,000  00  4,600  00 

5 — Central  Leather  Co 4,887  50          5,000  00  4,850  00 

10— Consolidated  Gas  &  Electric  Light  Co 8,775  00        10,000  00  8,600  00 

5 — United    Railways 4.098  75          5,000  00  4,125  00 

5 — St.  Louis  &  San  Francisco  Ry 3,575  00          5,000  OO  3,600  00 

5— Southern    Ry 3,622  64          5,000  00  3,600  00 

4— Consolidated  Coal  Co 4,028  66          4,000  00  4,000  00 


Totals     $67,875  .36      $75,000  00      $67,725  00 


MUTUAL   FIRE   INSURANCE   COMPANY 
OF   MONTGOMERY  COUNTY,   MD. 


Commenced  Business  June  1,  1848. 


E.  P.  Thomas,  President.  Allan  Faequhar,  Secretary. 

Principal  Office^  Sandy  Spring,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums...  $59,661  08 

Deduct  re-insurance  and  return  premiums 493  08 

Net  amount  received  for  premiums $59,168  00 

Interest  on  bonds  and  dividends  on  stocks 13,790  94 

Interest  on   deposits 672  94 

Rents  from  company's  property 10  00 

Policy  fees   (including  surveys) 70  43 

Builders'  risks  and  short  risks 186  20 

Special  permits,  for  incubators,  automobiles,  etc 29  63 

$73,927  89 

Bonds  redeemed  and  sold 17,600  00 

Automobile  policies 24  91 

Special  dividend  from  Fidelity  and   Deposit   Co 454  54 

Commission  for  collecting  for  another  company 14  79 

Total  income $92,022  13 
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MUTUAL   FIRE   INSURANCE   COMPANY   OF   MONTGOMERY   COUNTY,   MD.— Continued. 

Disbursements. 

Gross    amount    paid    during     the    year    for    losses     (including 

$3,304.49  occurring  in  previous  years) $49,903  59 

Deduct  amount  received  for  salvage  and  re-insurance.  , 2,090  75 


Net  amount  paid  for  losses $47,812  84 

Salaries,    fees    and    other    compensation    of    oflBcers,    directors, 

clerks,  attorneys   and  other  employees 9,959  03 

Taxes   and    licenses 1,163  77 

Repairs  to  company's  property  and  furniture 202  96 

Rent    25  00 

Incidental  office  and  agency  expenses 1,792   19 

Insurance  Department   fees 92  63 

Surveys    and    inspections 293  07 

Commission    for   collecting   annual    interest 1,397  95 

Investments  made  during  the  year 30,693  07 


Total    disbursements $93,432  51 

Assets. 

Real   estate $7,000  00 

Market    value    of    bonds,    excluding    interest,    $336,080.00 ;    and 

stocks,    $17,270.00 353,350  00 

Cash  in   company's  office $4  29 

Cash  in  banks,  as  follows : 

In  savings  institution 7,419  56 

In   national   banks 4,580  32 


Total    cash $12,004  17 

Cash  in  hands  of  directors  and  surveyors 160  88 

Amount   of   interest   due   or   accrued    on   above    investments   and 

not  included  in  market  value  above  stated 5,450  75 

Interest  due  on  savings  bank  deposit 222  57 


Total  assets $378,188  37 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $184  50 

Amount  of  claimed,  leported  or  supposed  losses  in  process  of  adjustment,  or  on 

which  no   action   has   been   taken 1,590  35 

Amount  of  losses  claimed  which  are  disputed  or  resisted  by  the  company 600  00 


Total  amount  of  unpaid  losses $2,374  85 


Total   liabilities $2,374  85 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $16,542,886  00 

Written  or  renewed  during  the  year 1,861,067  00 


Total     $18,403,953  00 

Deduct  amount  of  risks  terminated  during  the  year $1,454,722  00 

Amount  of  risks  re-insured  during  the  year 54,963  00 

$1,509,685  00 


Net  amount  in  force $16,894,268  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to  run $16,894,268  00 
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MUTUAL   FIKE   INSURANCE   COMPANY    OF   MONTGOMERY   COUNTY,   MD.— Continued. 
Business  in   iVIaryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $16,347,306  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash ■.  .  .  58,093  81 

Losses  paid  during  the  year  upon  property  in  Maryland 49,624  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 48,694  36 

Bonds  and  Stocks  Owned  by  tiie  Company. 

Bonds. 


Description. 


Mkt.  Value. 

$15,680  00 

10,050  00 

28,200  00 

22,000  00 

30,000  00 

12,150  00 

6,900  00 

55,200  00 

8,800  00 

36,800  00 

4,600  00 

12,750  00 

940  00 

6,860  00 

8,500  00 

10,000  00 

15,000  00 

9,000  00 

10,800  00 

10,600  00 

4,500  00 

16,750  00 

Totals  $383,250  00  $350,850  00  $336,080  00 

Stock. 

No.  Description.  Book  Value.       Par  Value.     Mkt.  Value. 

110 — Shares  Fidelity  and  Deposit  Co.  of  Md.,  stock..       $14,850  00         $5,500  00      $17,270  00 


U.  S.  Government  4%  Bonds,  1925 

State  of  Maryland  3c^  Loan,  1914 

State  of  Maryland  31/2%   Loan,   1924-5 

State  of  Maryland  4%  Loan,  1926-7 

State  of  Maryland  4%   Loan,   1928 

Baltimore  City   314%   Loan,   1927 

Baltimore  City  3 1/0  %   Loan,  1928 

Baltimore  City  31/2%   Loan,   1930 

Baltimore  City  31/2%   Loan,  1936 

Baltimore  City  31/2%   Loan,  1940 

Baltimore  City  3%%   Loan,   1954 

Baltimore  City  3 1/2%   Loan,   1980 

Baltimore  City  4%  Loan,   1920-6 

Baltimore  City  4%   Loan,    1961 

Mountgomery   County   Turnpike  Bonds 

Montgomery   County   High   School  Bonds 

Montgomery  County  Tenth  District  Road  Bonds. 

Montgomery  County  School  Bonds 

Montgomery  County  Fifth  District  Road  Bonds.  . 

New  York  City  41/2%  Loan,  1957 

New  Windsor,  Md.,  4^  Water  Bonds,   1948 

Washington  Terminal  Co.  3i/^%  Bonds,  1945..., 


Book  Value. 
$14,000  00 
10,0.50  00 
28,500  00 
22,000  00 
30,000  00 
12,750  00 

6,750  00 
54,000  00 
•9,000  00 
36,000  00 

4,500  00 
12,750  00 

1,000  00 

6,6.50  00 

8,500  00 
10,000  00 
15,000  00 

9,000  00 
10,800  00 
10,000  00 

5,000  00 
17,000  00 


Par  Value. 

$14,000  00 
10,050  00 
30,000  00 
22,000  00 
30,000  00 
15,000  00 

7,500  00 
60,000  00 
10,000  00 
40,000  00 

5,000  00 
15,000  00 

1,000  00 

7,000  00 

8,500  00 
10,000  00 
15,000  00 

9,000  00 
10,800  00 
10,000  00 

5,000  00 
20,000  00 


THE   MUTUAL   FIRE    INSURANCE   COMPANY   OF   SOMERSET  AND 
WORCESTER  COUNTIES,   MD. 


Commenced  Business  March  28,  1867. 


Thomas  H.  Bock^  President. 


Henry  J.  Waters^  Secretary. 


Principal  Office^  Princess  Anne^  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  . 


Net  amount  received  for  premiums. 
Interest  on   deposits 


$3,926  95 

$3,926  95 
385  49 
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THE   IMUTUAL   FIRE    INSURANCE   COMrAXY   OF   SOMERSET  AND    WORCESTER   COUN- 
TIES, MD. — Continued. 

I  ncome — Continued. 


Rents  from  company's  property. . 

Builders'    risks 

Special  permits,  for  vacancy,  etc. 


Total  income. 


200  00 

84 

1   44 


$4,514  72 


Disbursements. 


Gross  amount  paid  during  the  year  for  losses  (including  $925.00 
occurring  in  previous  years) 

Net  amount  paid  for  losses 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and  other  employees 

Taxes   

Repairs  to  company's  property 

Incidental  office  and  agency  expenses 

Insurance  Department  fees 

Surveys  and  inspections 


227  22 


$3,227 

22 

867 

50 

71 

00 

29 

48 

200 

13 

29 

00 

16 

00 

Total    disbursements . 


$4,440  33 


Assets. 


Real   estate 

Cash  in  company's  office 

Cash  in  hanks,  as  follows  : 

In  Bank  of  Somerset  (savings  department). 

In  Bank  of  Somerset  (deposit) 

In  People's  Bank  of  Somerset  County.... 


$169  95 

13,365  28 
294  38 

287  91 


$3,099  48 


Total  cash 

Cash  in  hands  of  directors  and  surveyors. 


$14,117  52 
50  00 


Total   assets. 


$17,207  00 


Liabilities. 

Amount  of  claimed,   reported  or  supposed  losses  in  processi  of  adjustment,  or 
on  which  no  action  has  been  taken 


Total    liabilities. 


Recapitulation  of  Fire  Risks. 


$1,233  23 


$1,233  25 


Amount  of  risks  outstanding  per  last  return. 
Written  or  renewed  during  the  year 


$979,783  48 
30,146  00 


Total     $1,009,929  48 

Deduct  amount  of  risks  terminated  during  the  year 65,731  00 


Net  amount  In  force. 


Business  in   Maryland   in   1913. 


$944,198  48 


Amount  of  risks  written  or  renewed  during  the  year  upon  property  la  Maryland  $944,198  48 

Amount  of  premiums  and  assessments  received  thereon  in  cash 3,926  95 

Losses  paid  during  the  year  upon  property  in  Maryland 3,227  22 

Losses  incurred  during  the  year  upon  property  in  Maryland 3,535  47 
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MUTUAL    INSURANCE    COMPANY 
OF  WASHINGTON  COUNTY,   MD. 


Commenced    Business    January,    1846. 


Samuel  B.   Loose^  President.  William   H.   Ahmsteong,   Secretary. 

Principal  Office^  Hagerstown,   Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums..  $12,754  96 
Deduct      re-insurance     and      return      premiums :      Re-insurance, 

$387.05  ;    return   premiums,   $487.01 874  06 

Net  amount  received  for  premiums $11,880  90 

Interest   on   mortgages   and   collateral   loans 3,282  28 

Interest    on    bonds    and    dividends    on    stocks :  Bond    interest, 

$2,482.50  ;   stock  dividends,    $759.12 3,241  62 

Rents  from  company's  property 1,179  92 

Special  permits,  for  vacancy,  etc 7  85 

$19,592  57 

Mortgage  and  other  loans  repaid , 9,547  70 

Total  income $29,140  27 


Disbursements. 

Gross  amount  paid  during  the  year  for  losses $8,738  90 

Deduct  amount  received   for  salvage  and   re-insurance 2,139  88 

Net   amount  paid  for  losses $6,599  02 

Cash  paid   or  returned   during  the  year   to  members   who   have 

discontinued  their  policies 692  80 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and  other  employees 3,988  35 

Taxes   231  41 

Repairs  to  company's  property 85  53 

Incidental  office  and  agency  expenses 125  72 

Insurance  Department  fees 29  00 

Dividends  paid  to  policy-holders 2,209  77 

Paid  by  Secretary — sundry  ibills 326  42 

Total  disbursements $14,288  02 

Assets. 

Real  estate $17,000  00 

Mortgage  loans  on  real  estate 75,192  50 

Market    value    of    bonds,    excluding    interest,    $48,025.00 ;    and 

stocks,    $23,724.00 71,749  00 

Cash  in  Hagerstown  Bank 6,930  98 
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Mt'TUAL   INSURANCE   COMPANY  OF   WASHINGTON   COUNTY,    MB.— Continued. 

Assets — Continued. 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in   market   value  above  stated 5,309  58 

Office  furniture • 100  00 


Total    assets $176,282  06 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $30,889.72. 

Liabilities. 

Amount  reclaimable  by  the  insured  on  perpetual  insurance  policies,   being  100 

per  cent,   of  the  premium  or  deposit  received  thereon $389  80 

Unearned  premiums    (less  re-insurance  on  all  unexpired  fire  risks   running  one 

year  or  less  from  date  of  policy    (fifty  per  cent,   of  premiums) 5,724  65 

Unearned  premiums  (less  re-insurance)  on  all  unexpired  fire  risks  running  more 

than  one  year  from  date  of  policy    (pro  rata) 10,524  89 

Total    liabilities $16,639  34 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last   return $3,475,519  00 

Written  or  renewed  during  the  year 1,722,640  00 

Total $5,198,159  00 

Deduct  amount  of  risks  terminated  during  the  year $1,596,203  00 

Amount  of  risks  reinsured  during  the  year 35,280  00 

$1,631,483  00 

Net  amount  in  force $8,566,676  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run. $1,607,993  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 1,988,249  00 

Perpetual   risks 5,714  00 

Total   amount  at  risk  as  above .' $3,601,956  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $1,712,960  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 12,645  61 

Losses  paid  during  the  year  upon  property  in  Maryland 8,738  90 

Losses  incurred  during  the  year  upon  property  in  Maryland 8,738  90 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

No.  Description.  Market  Value. 

5 — Georgia   Pacific   Bonds,    6% $5,350  00 

5 — United  Railways  and  Electric.   4% 4,200  00 

2— Atlantic  Coast  Line,   4% 1,800  00 

2— Norfolk  and  Western,  4% 1,880  00 

2— Norfolk    and   Western,    4% 1,880  00 

2— Seaboard  Air  Line,   4% 1,630  00 

2 — Atchinson,  Topeka  and   Santa  Fe,   4% '  1,835  00 
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MUTUAL   INSURANCR   COMPANY   OF   WASHINGTON   COUNTY,    T>.ID.— Continued. 

Bonds — Continued. 

Description.  Book  Value.      Par  Value.      Mkt.  Value. 

5 — Colorado  and   Southern,   4 1/2  % 4,550  00 

5 — Missouri,  Kansas  and  Texas,  4% 4,400  00 

5 — Oregon    Sihort    Line,    4% 4,500  00 

o — Atlantic  Coast  Line,  4% 4,550\  00 

5 — Southern  and   St.  Louis  Division,   4^^ 4,275  00 

5 — B.  &  O.   (Pittsburg,  L.  E.  and  W.  Va.),  4% 4,175  00 

3 — New  York   Central,   5% 3,000  00 

Total    $48,025  00 

Stocks. 

No.  Description.  Market  Value. 

91 — Shares  Hagerstown   Bank,   at   102 $9,282  00 

76 — Shares  Washington  County  National  Bank,  at  15 1,140  00 

45 — Shares  First  National  Bank,  at  80 3,600  00 

145 — Shares  Citizens  National  Bank,  at  43% 6,307  50 

2.5 — Shares  Western  National   Bank,   at  42 1,050  00 

30 — Shares  National  Marine  Bank,  at  431/2 1,305  00 

8— Shares  National  Union  Bank,   at  130 1,040  00 

Total $23,724  50 


THE  PLANTERS'  MUTUAL  INSURANCE  COMPANY 
OF  WASHINGTON  COUNTY,  MD. 


Commenced  Business  1846. 


ABRAHAM  C.  Strite,  President. 


Edward  M.  Tenney^  Secretary. 


Principal  Office,   Hagerstown,   Md. 


Income. 


1912   premiums $165  32 

Gross  amount  of  cash  received  during  the  year  for 

premiums     4,500  48 

Deduct  re-insurance  and  return  premiums 

Net  amount  received  for  premiums 

Interest  on  bonds  and  dividends  on  stocks 

For   W.   M.    Railway    mileage 

Total   income 


$4,665 

80 

65 

98 

$4,599 

82 

70 

00 

35 

44 

t,705   26 
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Disbursements. 

Gross  amount  paid  during  the  year  for  losses $771  49 

Net  amount  paid   for   losses 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued   their    policies 

Salaries,  fees  and  other  compensation  of  officers,  directors, 
clerks,  attorneys  and  other  employees 

Rent 

Incidental  office  and  agency  expenses 

Insurance    Department    fees 

Total    disbursements $2,337  M 

Assets. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  $500  OO 

Market  value  of  bonds,  excluding  interest,   $2,670.00 2,670  00 

Cash  in  bank,  as  follows  : 

In  City  Savings  Bank $813  50 


$771 

49 

65 

98 

1,037 

OO 

150 

00 

284 

09 

29 

00 

Total  cash $813  50 

Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of  col- 
lection      154  11 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 54  16 

Office  furniture 400  00 


Total   assets $4,591  77 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims,  less 
amount  already  assessed  or  collected  thereon,  $282,070.00. 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per  last  return $2,058,049  00 

Written  or  renewed  during  the  year 831,273  00 


Total    $2,889,322  00 

Deduct  amount  of  risks  terminated  during  the  year 687,015  00 


Net  amount  in  force $2,202,307  00 

Business  in   Maryland   in   1913. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $831,273  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 4,500  48 

Losses  paid  during  the  year  upon  property  in  Maryland 771  49 

Losses  incurred  during  the  year  upon  property  in  Maryland 771  49 

Bonds  and  Stocks  Owned  by  the  Company. 

No.                                    Description.                                          Book  Value.       Par  Value.  Mkt.  Value, 
2 — Amer.  Public  Utilities  Co.  4^  Collateral  Trust  Gold 

Bonds     $1,850  00        $2,000  00  $1,850  00 

1 — United  Rwys.  &  Elec.  Co.,  Balto.,  Md.,  1st  4s 820  00           1,000  00  820  00 


Totals   ■. $2,670  00         $3,000  00        $2,670  00 


Stock    Fire    and    Fire    and    Marine   Insurance 
Companies   of   Other   States* 


ABSTRACTS     COMPILED    FROM     THEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION   ON   THE    31ST   DAY  OF   DECEMBER,    1913. 
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/ETNA  INSURANCE  COMPANY 
OF   HARTFORD.  CONN. 


Commenced  Business  August  IT,  1819. 


William:  B.  Claek,  President.  E.  J.  Sloax.  Secretary. 

PKiyciPAL  Office,  Haetfoed.  Coys. 


Attorney  to  Receire  Service  of  Process Chaslss  Ksa-FI. 

General  Agents  in  Maryland Chabt.es  Khaft  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $.5,000,000  00 

Amount  of  ledger  assets    (.as  per  balance)    December  31  of  pre- 

Tlous   year $21,700,621  78 

Income. 

Marine  and 
•Fire.  Inland. 

Gross     premiums     received    during 

the  year §11,444.137  75  $2,958,696  56 

Deduct     re-insurance     and     return 

premiums    (gross) 2,920.262  32     1,534,120  55 


Total   premiums    other   than 

perpetual    ?S. 523,895  43  ?1. 424.576  01 


S9.94S.471   44 

Deposit    premiums     written    on    perpetual    risks 

(gross)     3,164  12 

Gross  interest  on  collateral  loans $4.S97  91 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  13,494. .52  accrued  interest  on  bonds  ac- 
quired during  1913 SS4.496  04 

Gross  interest  on  deposits  in  trust  companies  and 

banks    24.821  00 

Gross  interest   from   all   other   sources 531   70 

Gross  rents  from  company's  property,  including 
§25.000  for  company's  occupancy  of  its  own 
buildings    25.300  00 


Total     S940.046  65 

Conscience    fund 15  00 

Tax  on  real  estate  recovered  from  State  of  Connecticut 9.709  25 

From   agents'   balances   previously   charged  off 1.122  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1.414  00 


Total   income •  510,903.942  76 


Sum  of  both  amounts $o2,6t>4.564  54 


♦Including  business  other  than  "Marine  and  Inland." 
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iETXA   INSURANCE   COMPANY   OF   HARTFORD,   CONN.— Continued. 

Disbursements. 


Marine  and 
Fire.  Inland. 

Gross    amount    paid    policy-holders 
for  losses   (including  $887,313.82 

occurring  in  previous  years) $5,470,981  69  $1,789,869  81 

Deduct  amount  received  for  salvage, 

re-insurance   and   discount 915,101  72        825,954  90 


Net     amount     paid     policy- 
holders  for   losses $4,555,879  97 


$963,914  91 


$5,519,794  88 

Expenses  of  adjustment  and  settlement  of  losses 55,036  89 

Commissions  or  brokerage 1,931,896  43 

Salaries,  $200,278.21,  and  expenses,  $158,975.31,  of  special  and 

general    agents 359,253  52 

Salaries,   fees  and  all  other  charges  of  oflScers,  directors,   trus- 
tees and  home  oflace  employees 424,782  86 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own 

buildings    74,093  10 

Advertising,   $20,764.53;  printing  and  stationery,   $90,087.27...  110,851   80 

Postage,  telegrams,  telephone  and  express 62,769  35 

Legal   expenses 16,812  65 

Furniture  and  fixtures 12,234  58 

Maps,  including  corrections 17,115   87 

Underwriters'   boards  and  tariff  associations 105,389  66 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 55,620  55 

Inspections    and    surveys 62,349  56 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 6,251  28 

Taxes   on    real   estate 11,760  50 

State  taxes  on  premiums 168,997  24 

Insurance  Department  licenses  and  fees 31,266  38 

Federal  corporation   tax 13,510  75 

Taxes  assessed  in  various  towns  on  premium  receipts 4,810  46 

City  and   town   licenses 15,849  53 

Tax  on  franchise 678  72 

State  corporation  tax  on  capital  stock 147,500  00 

Other   disbursements 29,180  24 

Paid  Munich  Re-Insurance  Company  for  interest  on  balance.  .  .  .  19,484  56 

Deposit  premiums  returned 2,937  85 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $900,000.00) 900,000  OO 

Decrease  in  liabilities  during  the  year  on   account   of  re-insur- 
ance treaties 1,472  38 

Agents'  balances  charged  off 1,618  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,563  18 


Total    disbursements. 


Balance 


Assets. 


$10,171,783  39 
$22,432,781  15 


Book  value  of  real  estate $627,207  93 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  . . 
Book  value  of  bonds,  .$14,220,058.94;  and  stocks,  $4,106,088.60. 

Cash   in   company's  office. $4,996  66 

Deposits   in    trust   companies   and    banks   not   on 

interest    57,643  24 

Deposits  in  trust  companies  and  banks  on  interest     1,562,659  65 


60,000  00 
18,326,147  54 


$1,625,299  55 
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Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 1,778,184  72 

Agents'   balances  representing  business  written  prior  to  October 

1,   1913 13,459  07 

Bills  receivable,  taken  for  marine  and  inland  risks 2,413  34 

Bills  receivable,  taken  for  fire  risks 69  00 

Total   ledger  assets $22,432,781  15- 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $97,299  01 

Interest  due  and  accrued  on  other  assets 375  47 

Total     $97,674  48 

Market  value  of  bonds  and  stocks  over  book  value 181,461  71 


Gross   assets $22,711,917  34 

Deddct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $13,459  07 

Book  value  of  ledger  assets  over  market  value — real  estate 217,207  93 

Total $230,667  00 


Total    admitted    assets $22,481,250  34 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due,  $214,296.48)  .  . .       $214,296  48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $53,429.46  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 771,925  82 

Gross  claims  for  losses  resisted 94,405  63 


Total     $1,080,627  93 

Deduct  re-insurance  due  or  accrued 358,028  99 


Net  amount  of  unpaid  losses  and  claims $722,598  94 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $8,485,880  05 

Unearned  premiums  on  unexpired  inland  navigation  risks 396,852  74 

Unearned  premiums  on  unexpired  marine  risks. 63,056  25 


Total   unearned   premiums $8,945,789  04 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 104,938  73 

Interest   accnied 9,458  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 307,500  00 

Funds   held   under  re-insurance   treaties 480,575  41 


Total   liabilities,    except   capital $10,571,860  45 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $5,000,000  00 

Surplus  over  all  liabilities 6,909,389  89 

Surplus   as   regards   policy-holders $11,909,389  89 

Total  liabilities $22,481,250  34 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $1,432,523,959 ;  marine  and 
inland,   $46,611,684  ;  total,   $1,479,135,643.  , 

Business  in   Maryland   in   1913. 

Marine  and 
*Fire.  Inland. 

Gross    risks    written $7,598,078  00     $1,973,130  00 

Less    $1,433,574.00    risks    canceled    and    $120,314.00    re-insur- 
ance in  companies  authorized  in  Maryland 1,369,374  00  184,514  00 

Net    risks    written ^ $6,228,704  00     $1,788,616  00 

Gross  premiums  on  risks  written $68,225  57  $20,160  22 

Less  $10,264.30  return  premiums  and   $2,365,18   for  re-insur- 
ance In  companies  authorized  in  Maryland 8,414  31  4,215  17 

Net   premiums    received $59,811  26  $15,945  45 

Losses  paid    (deducting  salvage) • $44,476  95  $12,506  89 

Less  losses    on    risks    re-insured   in    companies    authorized   in 
Maryland 256  94 


Net  losses  paid $44,476  95  $12,249  95 

Losses   incurred $40,033  91  $12,340  89 

Less   losses   on    risks    re-insured   in   companies    authorized   in 

Maryland 152  94 


Net  losses  incurred $40,033  91  $12,187  95 

*Including  business  other  than  "Marine  and  Inland." 
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AGRICULTURAL  INSURANCE  COMPANY 
OF  WATERTOWN,   N.  Y. 


Commenced  Business  1853. 


W.  H.  Stevens,  President.  J.  Q.  Adams,  Secretary. 

Principal  Office,   203  Washington  St.,  Watertown,  N.  Y. 


Attorney  to  Receive  Service  of  Process Frederick  W.  McComas. 

General  Agents  in  Maryland  .        .        .    '    .        .        .       McComas   &   Kroh. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $4,189,431  86 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $2,709,688  44 

Deduct  re-insurance  and  return  premiums  (gross)       1,008,878  21 

Total  premiums  other  than  perpetual $1,700,810  23 

Gross  interest  on  mortgage  loans $39,657  06 

Gross    interest   on    collateral    loans 8,199  33 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,660.38  accrued  interest  on  bonds  ac- 
quired  during   1913 136,067  96      . 

Gross  interest  on  deposits  in  trust  companies  and 

banks    6,820  97 

Gross  interest  from  all  other  sources 36  23 

Gross  rents  from  company's  property,  including 
$2,500.00  for  company's  occupancy  of  its  own 
buildings    2,500  00 

Total $193,281  55 

From    agents'    balancies    previously    charged    off 43  69 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,279  02 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets .  .  3,876  65 

Total  income $1,900,291   14 

Sum  of  both  amounts $6,089,723  00 

♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $160,577.65  occurring  in  previous 
years)    $1,098,642  03 

Deduct  amount  received  for  salvage,  re-insurance, 
and  discount 281,492  55 


Net  amount  paid  policy-holders  for  losses $817,149  48 

Expenses  of  adjustment  and  settlement  of  losses 31,498  74 

Commission    or    brokerage 362,824  36 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  5,712   12 
Salaries,  $41,620.06.  and  expenses,  $68,052.82,  of  special  and  gen- 
eral  agents    109,672  88 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and    home    office    employees 58,951  44 

Rents,    including    $2,500    for    company's    occupancy    of    its    own 

buildings    3,922  30 

Advertising,   $7,257.19  ;  printing  and  stationery,  $12,535.63 19,792  82 

Postage,   telegrams,   telephone  and  express 11,654  86 

Legal  expenses 320  09 

Furniture  and  fixtures 1,379  80 

Maps,    including    corrections 6,302  57 

Underwriters'  boards  and  tariff  associations 33,472   12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 11,646  99 

Inspections   and   surveys 8,991  30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,329  51 

Taxes   on   real   estate 681  97 

State   taxes   on    premiums 38,232  69 

Insurance  Department  licenses  and  fees 8,662  65 

All   other  licenses,  fees  and  taxes 11,076  55 

All  other  disbursements.  . 3,869  98 

Paid   stockholders    for  interest   or   dividends    (amount   declared 

during  the  year,   $75,000.00) ,  75,000  00 

Decrease    In    liabilities    during    the    year    on    account    of    re-in- 
surance treaties 9,364  26 

Agents'    balances    charged    off 580  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,797  44 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  516  76 


Total   disbursements $1,641,405  38 

Balance $4,448,317  62 

Assets. 

Book  value  of  real  estate $35,832  51 

Mortgage  loans  on  real  estate 712,862  00 

Loans  secured'by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  128,400  00 

Book  value  of  bonds,  $1,865,174.52  ;  and  stocks,  $1,099,394.81.  .  .  2,964,569  33 

Cash  in  company's  office $1,428  95 

Deposits  in  trust  companies  and  banks  on  interest        298,545  39 


$299,974  34 
Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 300,645  65 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 6,033  79 


Total  ledger  assets $4,448,317  82 
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AGRICULTURAL  INSURANCE  COMPANY  OF  WATERTOWN,   N.   Y. — Continued. 

Assets — Continued. 

Non-Ledgee  Assets, 

Interest  due  and  accrued  on  mortgages $10,764  15 

Interest  accrued  on  bonds 27,897  40 

Interest  accrued   on  collateral  loans 3,290  78 

Interest  accrued  on  other  assets 735  37 

Total $42,687  70 

Due  for  re-insurance  on  paid  losses 5,160  62 

Poinds  due  under  re- insurance  treaties. 529  79 

Gross  assets $4,496,695  73 

Deduct   Assets   Not   Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $6,033  79 

Book  value  of  ledger  assets  over  market  value 187,893  57 

Total $193,927  36 

Total  admitted  assets ' $4,302,768  37 

Liabilities. 

Gross    losses    due   and   unpaid    (due,    $20,168.63;    not    yet   due, 

$22,725.91    $42,894  54 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  .     ^ 

plus  $19,978.40  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 101,939  26 

Gross  claims  for  losses  resisted 14,259  00 

Total $159,092  80 

Deduct  re-insurance  due  or  accrued 33,879  74  ' 

Net  amount  of  unpaid  losses  and  claims $125,213  06 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  1,881,103  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,814  44 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 38,000  00 

Conflagration    reserve.  ..>.•. 200.000  00 

Total  liabilities,  except  capital $2,252,131  47 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,550,636  90 

Surplus  as   regards  policy-holders $2,050,636  90 

Total    liabilities $4,302,768  37 

Total  amount  at  risk  31st  December,   1913  :  Fire,  $389,061,600.00. 
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AGRICULTURAL  INSURANCE  COMPANY  OF  WATERTOWN,   N.  Y.— Continued. 
Business  in  Maryland  in  1913. 

♦Fire. 

Gross  risks  written $5,560,300  00 

Less   $698,300.00  risks  canceled,   and   $88,205.00   re-insurance  in  companies 

authorized  in  Maryland 786.505  00 

Net  risks  written $4,773,795  00 

Gross  premiums  on  risks  written $47,607  74 

Less  $5,937.97  return  premiums,  and  $968.88  for  re-insurance  in  companies 

authorized  in   Maryland 6,906  85 

Net  premiums  received $40,700  89 

Losses  paid    (deducting  salvage) $32,698  80 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,511  25 

Net  losses  paid - $31,187  55 

Losses    incurred $34,233  23 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,511  26 

Net  losses   incurred $32,721  97 

•Including  business  other  than  "Marine  and  Inland." 


ALLEMANNIA    FIRE    INSURANCE   COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  July  1,  1868. 


W.  SteinmeyeRj  President.  C.  P.  Kbllerman,  Secretary. 

Principal  Office^  316  Fourth  Avenue^  Pittsburgh,  Pa. 


Attorney  to  Receive  Service  of  Process Harry  M.  Wolf. 

General  Agent  in  Maryland Thomas  H.  Manson. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31   of  pre- 
vious  year $1,688,188  07 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $1,227,949  60 

Deduct  re-insurance  and  return  premiumsfgross)  .         410,629  67 

Total   premiums   other   than    porpctnal .  .  .  .  $817,319  93 

•Including  business  other  than  "Marine  and  Inland." 
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ALLEMANNIA  FIRE   INSURANCE   COMPANY   OF  PITTSBURGH,    PA.~Continued. 

I  ncome — Continued. 

Gross  interest  on  mortgage  loans 153,093  34 

Gross  interest  on   collateral  loans 1,111  57 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,898.89  accrued  interest  on  bonds  ac- 
quired during  1913 23.810  02 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,291   62 

Gross  interest  from  all  otlier  sources — bills  re- 
ceivable      173  43 

Gross    rents   from   company's   property.    Including 

company's  occupancy  of  its  own  buildings....  8,182  50 


Total    $88,662  48 


Total    income $905,982  41 


Sum  of  both  amounts $2,594,170  48 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses    (in-  ' 

eluding  $48,832.79  occurring  in  previous  years)       $504,520  88 

Deduct    amount    received    for    salvage    and    re- 
insurance   96,232  46 


Net  amount  paid  policy-holders  for  losses $408,288  42 

Expenses  of  adjustment  and  settlement  of  losses 9.575  56 

Commissions  or  brokerage : 227,830  20 

Salaries,    $8,500.00,    and    expenses,    $10,215.97,    of    special    and 

general    agents 18,715  97 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 48,087  44 

Rents    7,129  51 

Advertising,   $3,538.82;  printing  and  stationery,   $6,541.57 10,080  39 

Postage,  telegrams,  telephone  and  express 8,105  16 

Legal  expenses 777  28 

Furniture  and  fixtures 611  94 

Maps,   including   corrections 2,925  47 

Underwriters'  boards  and  tariff  associations 10,768  17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7,775  31 

Inspections  and  surveys 445  92 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 2,113  10 

Taxes  on  real  estate 1,515  43 

State  taxes  on  premiums 8,895  06 

Insurance  Department  licenses  and  fees '. 5,157  25 

Federal  corporation  tax 1,147  38 

Pennsylvania  franchise  tax 1,500  00 

Other  disbursements 1,503  65 

Deposit  premiums  returned 30,000  00 

Agents"  balances  charged  off 1,941  30 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  399  73 


Total    disbursements $815,289  64 


Balance    $1,778,880  84 
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ALLEMANNIA  FIRE   INSURANCE   COMPANY  OF  PITTSBURGH,   PA.— Continued. 

Assets. 

Book  value  of  real  estate $140,998  84 

Mortgage  loans  on  real  estate 828,245  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  8,000.  00 

Book  value  of  bonds,  $474,918.00;  and  stocks,  $30,550.50 505,468  50 

Cash  in  company's   office $3,530  24 

Deposits  in  trust  companies  and  banks  on  interest.       155,635  l2 


$159,165  36 
Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 126,996  60 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 703  24 

Bills  receivable,  taken  for  fire  risks 9,303  30 


Total  ledger  assets $1,778,880'  84 

Non-Ledgek  Assets. 

Interest  accrued  on  mortgages $13,589  79 

Interest  accrued  on  bonds 6,659  00 

Interest  accrued  on  collateral  loans 100  00 

Rents  accrued  on  company's  property  or  lease 400  00 


Total $20,748  79 

Market  value  of  real  estate  over  book  value 1,001  42 

Market  value  of  bonds  and  stocks  over  book  value 35,818  50 


Gross   assets $1,836,449  55 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  wi'itten  prior  to   October 

1,  1913 $703  24 

Total    ?703  24 


Total  admitted  assets ,..  ■■ $1,835,746  31 


Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $14,234.45  ;  not  yet  due, 

$4,338.43)     $18,572  88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  63,165  41 

Gross  claims  for  losses  resisted 6,145  50 


Total     $87,883  79 

Deduct  re-insurance  due  or  accrued 13,858  14 


Net  amount  of  unpaid  losses  and  claims $74,025  65 

Unearned  premiums  on  fire  risks,  running  one  year  or  loss  from 

date  of  policy $786,905  64 

Total   unearned    premiums $786,905  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 2,463  73 

Estimated  amount  liereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 14,300  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    946  95 

Return   and   re-insurance  premiums 4,188  53 


Tolal    liabilities,    except   capital $882,830  50 
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ALLEMANNIA  FIRE   INSURANCE  COMPANY  OF  PITTSBURGH,    -p A..— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash .$200,000  00 

Surplus   over  all   liabilities 752,91.5  81 


Surplus  as  regards  policy-holders $!>o2,915  81 


Total  liabilities $1,8.35,746  31 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $154,809,150.00. 
Business  in   Maryland   in   1913. 

•Fire. 

Gross  risks  written $1,295,632  00 

Less  $197,271.00  risks  canceled,   and  $118,143.00   re-insurance  in   companies 

authorized  in  Maryland 315,414  00 


Net  risks  written $980,218  00 

Gross  premiums   on  risks   written $13,871  98 

Less  $1,471.57  return  premiums,  and  $],.381.49  for  re-insurance  in  companies 

authorized  in  Maryland ,  2,853  06 


Net   premiums    received $11,018  92 

Losses  paid    (deducting  salvage) $5,263  22 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,221  47 


Net   losses   paid $4,041  75 

Losses    incurred $3,754  12 

Less  losses  on  risks  re-Insured  in  companies  authorized  in  Maryland 25  00 


Net  losses  incurred $.3,729  12 


•Including  business  other  than  "Marine  and  Inland." 


ALLIANCE   INSURANCE  COMPANY 
OF   PHILADELPHIA,  PA. 


Commenced  Business  January   1,  1905. 


Eugene  L.  Ellison,  President.  T.  Houaed  Wright,  Secretary-Treasurer. 

Principal  Office,  232  Walnut  Stbeet,  Philadelphia,  Pa. 


Attorney   to   Receive    Service    of   Process John    P.    Laubee, 

General   Agent  in   Maryland       .        .        .        .        .        .        .       John   P.    Laubee. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 

Tious   year $2,292,011  77 
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ALLIANCE  INSURANCE  COMPANY   OP  PHILADELPHIA,   FA.— Continued. 

Income. 


♦Fire. 


Marine   and 
Inland. 


Gross    premiums    received    during 

the    year $1,036,165  86      $438,112  74 

Deduct     re-insurance     and     return 

premiums    (gross) 368,270  82        108,129  26 


Total   premiums  ottier  than 

perpetual    $667,895  04      $329,983  48 


Deposit  premiums  written  on  perpetual  risks 
(gross)    

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $541.66  accrued  interest  on  bonds  ac- 
quired during  1913 

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Branch  office  bank  balance , 

Deferred  settlements 


?8,924  17 

2,210  37 

45  78 

44 


Total 

Perpetual  deposit  fees 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds. 


Total  income 

Sum  of  both  amounts. 


•Including  business  other  than  "Marine  and  Inland." 


Disbursements. 


$997,878  52 
913  00 


$91,180  76 
201  57 
429  30 


$1,090,603  15 
$3,382,614  92 


Marine  and 
Fire.  Inland. 

Gross    amount    paid  policy-holders 

for    losses $444,670  31      $250,631  63 

Deduct    amount    received    for    sal- 
vage, re-insurance  and  discount.  85,990  82  36,416  07 


Net     amount     paid     policy- 
holders  for   losses $358,679  49 


$214,215  56 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 

Salaries,  $13,255.41,  and  expenses,  $5,993.18,  of  special  and  gen- 
eral  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employees 

Rents    

Advertising,  $1,185.56  ;  printing  and  stationery,  $5,058.16 

Postage,  telegrams,  telephone  and  express 

Legal  expenses ; 

Furniture   and   fixtures 

Maps,   including   corrections 

Underwriters'  boards  and  tariff  associations 


$572,895  05 

8,259  80 

214,426  81 

21,593  32 

19,248  59 

23;o84  80 
4,479  06 
6,243  72 
3,449  73 
2,027  40 
65  52 
1,514  93 
8,454  14 
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ALLIANCE  INSURANCE  COMPANY   OF  PHILADELPHIA,    PA.— Continued. 

Disbursements — Continued. 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,587  91 

Inspections  and  surveys 1,842  09 

State  taxes  on  premiums 16,398  93 

Insurance  Department  licenses  and  fees ' 6,194  45 

Federal  corporation  tax 1,854  71 

Pennsylvania  tax  on  capital  stock 3,736  75 

Municipal   licenses 2,115  28 

Registration   of  stock 50  00 

Subscription    25  00 

Deposit  premiums  returned 262  00 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the   year,   $60,000.00) 60,000.00 

Agents'   balances   charged   off 37  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds 193  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds    1   72 


Total    disbursements $985,542  96 


Balance $2,397,071  96 

Assets. 


Book  value  of  bonds,   $1,833,829.80;  and  stocks,  $292,992.75...    $2,126,822  55 

Cash  in  company's  oflBce $17  90 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest   5,645  53 

Deposits  in  trust  companies  and  banks  on  interest         129,700  77 


$135,364  20 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 134,049  79 

Bills  receivable,  taken  for  marine  and  inland  risks 835  42 


Total  ledger  assets $2,397,071  96 

Non-Ledgee  Assets. 

Interest   accrued    on   bonds $22,167  90 

Interest  accrued  on  other  assets — salvage  claims 3,075  00 


Total „ $25,242  90 


Gross  assets $2,422,314  86 

Dbh)uct  Assets   Not   Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1913 $400  04 

Book    value    of    ledger    assets    over    market    value — ^bonds    and 

stocks    143,715  05 


Total $144,115  09 


Total  admitted  assets $2,278,199  77 
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ALLIANCE   INSURANCE  COMPANTT   OF  PHILADELPHIA,   FA.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid $5,370  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,000.00  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 149,411  00 

Gross  claims  for  losses  resisted 8,567  00 


Total $163,348  00 

Deduct  re-insurance  due  or  accrued 13,767  00 


Net  amount  of  unpaid  losses  and  claims $149,581  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $550,557  88 

Unearned  premiums  on  unexpired  inland  navigation  risks 38,521  45 

Unearned  premiums  on  unexpired  marine  risks 68,215  51 


Total  unearned   premiums $657,294  84 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 15,563  48 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15,000  00 

Total  liabilities,  except  capital $837,43.9  32 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 690,760  45 

Surplus  as  regards  policy-holders $1,440,760  45 

Total  liabilities $2,278,199  77 

Total    amount    at    risk    31st    December,     1913 :  Fire,    $96,394,802.00 ;    marine    and     inland, 
$12,676,287.00  ;  total,   $109,071,089.00. 

Business  in   IVIaryland   in   1913. 

Marine  and 
♦Fire.  Inland. 

Gross    risks    written $3,547,695  00        $243,374  00 

Less  $504,039.00  fire  and  $51,185.00  marine  and  inland  risks 
canceled,  and  $259,870.00  fire  and  $159,116.00  marine  and 
Inland  re-insurance  in  companies  authorized  in  Maryland..         763,909  00  210,301  00 


Net   risks   written $2,783,786  00  $33,073  00 

Gross  premiums  on   risks  written $33,366  73  $7,984  35 

Less  $3,880.08  fire  and  $1,239.65  marine  and  Inland  return 
premiums,  and  $2,755.85  fire  and  $5,720.80  marine  and  in- 
land for  re-insurance  in  companies  authorized  in  Mary- 
land      6,635  93  6,960  45 


Net  premiums  received $26,730  80  $1,023  90 

Losses  paid  (deducting  salvage) $14,461  39  $6,812  44 

Less   losses   on   risks    re-insured   in    companies    authorized    in 

Maryland     3,089  02  6,116  16 


Net   losses  paid $11,372  37  $696  28 

Losses    incurred x.  $14,318  98  $6,812  44 

Less   losses  on   risks   re-insured    in    companies   authorized    in 

Maryland    3,111  02  6,116  !& 


Net  losses  incurred $11,207  96  $696  2S 


•Including  business  other  than  "Marine  and   Inland." 
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THE  AMERICAN   INSURANCE  COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  April  1,  1846. 


1^.  L.  HOADLEY,  President.  C.  W.  Bailey,   Secretary. 

Principal  Office,  No.  70  Park  Place,  Newark,  N.  J. 


Attorney  to  Receive   Service  of  Process J.   Ramsay  Bakby. 

General  Agents  in  Maryland J.  Ramsay  Barry  &  Co. 

Capita!  Stock.  ; 

Amount  of  capital  stock  paid  up  in  cash .$1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year 19,995,783  17 

Income. 

Marine  and 
♦Fire.  Inland- 

Gross    premiums    received    during 

the   year $6,191,609  23      $139,484  16 

Deduct     re-insurance     and     return 

premiums    (gross) 2,075,896  83  44,848  81 


Total  premiums  other  than 

perpetual    $4,157,712  40        $94,635  35 


$4,210,347  75 


Gross  interest   on  mortgage  loans $88,750  10 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,076.40  accrued  interest  on  bonds  ac- 
quired   during    1913 301,126  86 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,923  31 

Accounts   and    bills    receivable 2,644  81 

Gross  rents  from  company's  property,  including 
$18,606.91  for  company's  occupancy  of  its  own 
buildings    26,158  40 


Total    $421,603  48 

From  agents'  balances  previously  charged  off 458  59 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,139  09 

Total    income $4,635,548  91 


Sum  of  both  amounts $14,631,332  08 


•Including  business  other  than  "Marine  and  Inland." 
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THE  AMERICAN   INSURANCE   COMPANY  OF   NEWARK,   N.   J  .—Continued. 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount    paid    policy-holders 
for  losses   (including  $386,.317.66 

occurring   in   previous   years)...    $2,633,267  23        ?28,358  68 
Deduct  amount  received  for  salvage, 

re-insurance  and  discount 522,807  80  1,515  17 


Net     amount     paid     policy- 
holders   for   losses $2,110,459  43        $26,843  51 

$2,137,302  94 

Expenses  of  adjustment  and  settlement  of  losses 71,989  89 

Commissions    or    brokerage 1,048,238  15 

Salaries,    $87,242.40,   and   e.xpenses,    $52,791.42,    of   special   and 

general    agents 140,033  82 

Salaries,   fees   and  all   other  charges  of  officers,  directors,   trus- 
tees,  home  and  department  office  employees 198,606  53 

Rents,  Including  ^18,606.91  for  company's  occupancy  of  its  ov?n 

buildings    23,083  24 

Advertising,    $2,418.00 ;    printing   and    stationery,    $49,355.71 .  .  .  51,773  71 

Postage,  telegrams,  telephone  and  express 33,934  70 

Legal    expenses 1,307  91 

Furniture    and    fixtures 14,789  27 

Maps,    including    corrections 10,399  63 

Underwriters'  boards  and  tariff  associations 22,995  67 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 36,128  14 

Inspections    and    surveys 29,603  94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,304  74 

Taxes   on   real   estate 8,333  17 

State  taxes  on  premiums 77.432  75 

Insurance   Department   licenses   and   fees 22,185  90 

Federal    corporation    tax 6,204  41 

Municipal    taxes    and    licenses      9,871  92 

Other    disbursements 24,824  64 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during    the    year,    $280,050.00) 280,050  00 

Agents'   balances   charged   off 1,130  60 

Gross  loss  on  sale  or  maturity   of  ledger  assets 13,788  38 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  31,104  50 


Total  disbursements $4,296,418  55 

Balance    $10,334,913  53 

Assets. 

Book   value   of   real    estate , $493,000  00 

Mortgage  loans  on   real   estate 1,771,440  75 

Book  value  of  bonds,  $4,461,787.04;  and  stocks,  $2,269,272.30..      6,731,059  34 

Cash  in  company's  office $640  20 

Deposits   in    trust   companies    and    banks   not   on 

interest    2,500  00 

Deposits  in  trust  companies  and  banks  on  interest        365,989  40 


$391,629  60 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 624,993  66 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 2,408  91 

Bills  receivable,  taken  for  fire  risks 320,381  27 


Total    ledger    assets $10,334,913  53 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued   on   mortgages $23,478  31 

Interest  due  and  accrued  on  bonds 62,793  51 

Rents  due  and  accrued  on  company's  property  or  lease 70  00 

Total    $86,341  82 

Gross   assets ,      $10,421,255  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $2,408  91 

Bills  receivable  past  due 43,935  55 

Market  value  of  stocks  and  bonds  below  bank  value 370.007  68 

Total $416,352  14 

Total  admitted  assets $10,004,903  21 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.       $343,520  58 
Cross  claims  for  losses  resisted 30,600  00 

Total    $374,120  58 

Deduct  re-insurance  due   or  accrued 93,607  88 

Net  amount  of  unpaid  losses  and  claims $280,512  70 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $4,892,911   60 

"Unearned  premiums  on  unexpired  inland  navigation  risks 44,057  52 

Total    unearned  premiums $4,936,969  12 

Dividends   declared  and   unpaid  to   stockholders,   $70,000.00  ;   to  policy-holders, 

$114.00 70,114  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued,  estimated.  .  .  5,000  00 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  tajces,  based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  hecome  due  to  agents  and 

brokers    85,259  86 

Return  premiums  and  re-insurance  premiums 24,188  24 

Total   liabilities,    except   capital $5,462,043  92 

Capital  actually  paid  up  In  cash $1,000,000  00 

Special  reserve  fund   (see  Ohap.  258,  Laws  1908,  N.  J.) 300.000  00 

Surplus  over  all   liabilities 3,252,859  29 

Surplus  as   regards  policy-holders $4,252,859  29 

Total    liabilities $10,004,903  21 

Total    aimoimt    at    risk    31st    December,    1913 :    Fire,    $927,062,195.00 ;    marine    and    inland, 
$4,006,249.00;  total,  $931,068,444.00. 


so  Report  ^lurjiland  State  Insurance  Commissioner 
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Business   in    Maryland   in   1913. 

Marine  and 
*Fiue.  Inland. 

Gross    risks    written $4,542,040  00  $90,450  00 

Less   $1,171,898.00   rislis   canceled,   and   $8,000.00   re-insiirance 

in  companies  authorized  in  Maryland 1,157,073  00  22,825  00 


Net    risks   written $3,384,967  00  $67,625  00 

Gross  premiums  on   risks   written , .         $44,767  99  $1,948  31 

Less  $8,376.00  return  premiums  and  $115.18   for  re-insurance 

in  companies  authorized  in  Maryland 8,083  92  407  26 


Net    premiums    received $36,684  07  $1,541  05 

Net   losses   paid $23,654  04  

Net    losses    incurred $22,860  30  

♦Including  business  other  than  "Marine  and  Inland." 


AMERICAN   CENTRAL   INSURANCE   COMPANY, 
OF  ST.  LOUIS,  MO. 

Commenced  Business  February,   1853. 


Edward  T.  Campbell,  President.  B.  G.  Chapman,  Jr.,  Secretary. 

PuixciPAL  Office,  816  Olive  Street,  St.  Louis,  Mo. 


Attorney  to  Receive  Service  of  Process Herbert  A.  Rossmann. 

General  Agents  in  Maryland R.   Wattenscheidt  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash t$2,00'0,000  GO 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $5,690,684  7 1 

Income. 

Marine  and 
♦Fire.  Inland. 

Gross    premiums    received    during 

the  year $5,344,-368  75        $64,123  92 

Deduct     re-insurance     and     return 

premiums    (gross) 2,008,349  51    


Total    premiums    other    than    per- 
petual       $3,336,019  24        $64,123  92 


$3,400,143  16 


•Including  business  other  than  "Marine  and  Inland." 
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Income — Continued. 

Gross  interest  on  mortgage  loans $2,183  29 

Gross  interest  on  collateral   loans 15,164  54 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,013.21  accrued  interest  on  bonds  ac- 
quired during  1913 178,710  76 

Gross  interest  on  deposits  in  trust  companies  and 

ibanks    2,442  89 

Gross  interest  from  all  other  sources 248  94 

Total    $198,750  42 

Proceeds  from  sale  of  Norfolk  and  Western  rights 17  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 532  50 

Total   income $3,599,443  08 

Sum  of  both  amounts $9,290,127  82 

fNOTE. — On  March  16,  1914,  the  capital  stock  of  this  company  was  reduced  from  $2,000,000 
to  $1,000,000,  and  $1,000,000  carried  from  capital  account  to  net  surplus  account,  and  hereafter 
this  will  be  known  as  a  $1,000,000  capital  stock  company,  and  policies  showing  change  in  the 
capital  stock  will  be  issued  on  new  business  and  substituted  for  old  business  as  fast  as  the 
change  can  be  made. 

Disbursements. 

Marine  and 
^re.  Inland. 

Gross    amount   paid   policy-holders 
for  losses  (including  $203,223.03 

occurring  in  previous  years)....    $2,451,304  20        $42,863  52 
Deduct    amount    received    for    sal- 
vage, re-insurance  and  discount.         571,011  48  528  55 


Net  amount  paid  policy-holders  for 

losses    $1,880,292  72        $42,334  97 

$1,922,627  69 

Expenses  of  adjustment  and  settlement  of  losses 34,249  59 

Commissions  or  brokerage 678,882  87 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  0,999  79 
Salaries,   $148,191.13,   and  expenses,  $69,013.20,   of  special  and 

general    agents 217,204  33 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 101,872  18 

Rents „  . .  18,033  44 

Advertising,  $3,513.86;  printing  and  stationery,  $44,001.53 47,515  39 

Postage,  telegrams,  telephone  and  express 28,811   73 

Legal  expenses 4,880  96 

Furniture  and  fixtures 5,273  45 

Maps,    including    corrections 10,875  57 

Underwriters'  boards  and  tariff  associations 31,272  45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8,743  01 

Inspections  and  surveys 28,496  91 

State  taxes  on  premiums 56,554  29 

Insurance  Department  licenses  and  fees 30,088  28 

All  other  licenses,  fees  and  taxes ^ 29,714  19 

Premium  on   bond 50  00 

Paid    stockholders   for   interest   or   dividends    (amount    declared 

during  the  year,    $120,000.00) 119,985  00 

Agents'  balances  charged  ofC 2,482  69 


Total    disbursements $3,387,613  81 

Balance    $5,902,514  01 
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Assets. 

Mortgage  loans  on  real  estate $40,739  61 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....         302,385  62 
Book  value  of  bonds,  $3,409,931.93;  and  stocks,   $1,167,202.36..      4,577,134  29 

Cash  in  company's  office $12,032  41 

Deposits    in   trust   companies   and   banks   not   on 

interest    72,281  62 

Deposits  in  trust  companies  and  banks  on  interest.      277,565  94 

$360,879  97 


Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 608,484  28 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 12,890  24 


Total  ledger  assets $5,902,514  01 

Non-Ledgeb  Assets. 

Interest  accrued  on  mortgages $923  88 

Interest  accrued  on  bonds 47,484  61 

Interest  accrued  on  collateral  loans , 890  00 


Total $49,247  99 

Gross  assets $5,951,762  00 

Deduct  Assets  Not  Admitted.. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $12,890  24 

Book  value  of  ledger  assets  over  market  value 525,653  09 


Total $538,543  33 


Total  admitted  assets •  •  $5,413,218  67 


Liabilities. 

Gross  losses  adjusted  and  unpaid $10.j.o25   38 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $25,000.00  resei-ve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 359,228  37 

Gross  claims  for  losses  resisted 24,923  20 


Total    V $489,676  95 

Deduct  re-insurance  due  or  accrued 149,336  93 


Net  amount  of  unpaid  losses  and  claims $340,340  02 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,991,239  68 

Unearned  premiums  on  unexpired  inland  navigation  risks 10,088  83 

Unearned  premiums  on  unexpired  marine  risks 735  09 


Total   unearned   premiums $3,002,063  60 

Dividends  declared  and  unpaid  to  stockholders 883  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,851  87 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3i5,00O  00 

''  Total  liabilities,  except  capital $3,383,138  97 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 30,079  70 


Surplus  as  regards  policy-holders $2,030,079  70 


Total    liabilities $5,413,218  67 

Total    amount    at    risk    31st    December,    1913 :     Fire,    $544,800,126.00 ;    marine    and    inland, 
$653,359.00  ;  total,  $545,453,485.00. 

Business  in   Maryland   in   1913. 

♦Fire. 

Gross  risks  written $1,583,232  00 

Less   $375,490.00    risks   canceled,    and    $12,050.00    re-insurance   in   companies 

authorized  in  Maryland 387,540  00 


Net   risks    written $1,195,692  00 

Gross  premiums  on  risks  written $15,139  10 

Less  $2,682.43  return  premiums,  and  $121.70  for  re-insurance  in  companies 

authorized  in  Maryland 2,804  13 


Net  premiums  receired $12,334  97 

Losses  paid    f deducting  salvage) $13,811   44 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,038  96 


Net  losses  paid $10,772  48 

Losses    incurred $13,770  22 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,039  71 


Net  losses  incurred $10,730  51 


♦Including  business  other  than  "Marine  and  Inland." 
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THE  AUTOMOBILE   INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  April,  1913. 


M.  G.  BuLKELET^  President.  J-.   Schofield  RowBj  Secretary. 

Principal  Office^   650  Main   Street^   HaetforDj   Conn. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000  00 

Paid-up  capital  during  the  year $300,000  00 

Income. 

Marine  and 
*Fire.  Inland. 

Gross    premiums    received    during 

the  year $2,012  14      $123,870  49 

Deduct     re-insurance     and     return 

premiums    (gross) 15  94  18,983  41 


Total  premiums  other  than 

perpetual $1,996  20      $104,887  08 


$106,883  28 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,071.00  accrued  interest  on  bonds  ac- 
quired during  1913 $7,679  00 

Gross  interest  on  deposit  in  trust  companies  and 

banks   1,031  96 


Total    $8,710  96 

Sui-plus  paid  in 300,000  00 


Total  income $415,594  24 


Sum  of  both  amounts $715,594  24 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Gross  amount  paid  policy-holders  for  losses $3,781  62 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 115  00 


Net  amount  paid  policy-holders  for  losses $3,666  62 


Attorney   to   Receive   Service   of   Process William   T.    Shackelford.         j 

General  Agents  in  Maryland W.  T.  Shackelford  &  Co.  j 
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Disbursements — Continued. 

Expenses  of  ad.iustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,   $389.40 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents   

Advertising,   .$311.75;  printing  and   stationery,    $6,459.83 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees '. 

Sundry  expenses 


Total   disbursements . 
Balance 


80 

13 

8,842 

48 

389 

40 

1,205 

91 

120 

00 

6,771 

58 

252 

47 

1,750 

00 

191 

52 

11 

57 

2 

83 

1,595 

55 

13 

31 

$24,893  37 

$690,700  87 

Assets. 

Book  value  of  bonds,  $529,925.00 $529,925  00 

Cash  in  company's  office $48  07 

Deposits  in  trust  companies  and  banks  on  interest        105,594  88 

$105,642  95 

Agents'  balances  representing  business  written  subsequent  to  to 

October  1,  1913 55,132  92 


Total    ledger   assets $690,700  8 7 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $4,590  00 

Interest  due  and  accrued  on  other  assets — ^bank  balances 500  57 


Total $5,090  57 

Market  value  of  bonds  and  stocks  over  book  value t 75  00 


Gross  assets , $695,866  44 

Deduct  Assets   Not   Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $1,883  72 


Total $1,883  72 


Total  admitted  assets $693,982  72 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4.82  reserve  for  losses  incurred  prior  to  December  31, 
.    of  which  no  notice  had  been  received  on  that  date $2,025  32 


Net  amount  of  unpaid  losses  and  claims $2,025  32 
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Liabilities — ^Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of   policy $1,186  28  . 

Unearned  premiums  on  unexpired  inland  navigation  risks 44,355  84 

Total  unearned   premiums $45,542   12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 629'  64 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement , 1,336  07 

Commissions,   brokerage    and   other  charges   due  or  to  become  due  to  agents 

and    brokers 13,312  30 

Return  premiums 8,125  00 

Total  liabilities,   except  capital $70,970  45 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  a.11  liabilities 323,012  27 

Surplus  as  regards  policy-holders $623,012  27 


Total   liabilities $693,982  72 

Total  amount  at  risk  31st  December,   1913 :   Fire,   $284,405.00 ;   marine  and   inland,    $3,036,- 
156.00;  total,  $3,320,561.00. 


THE    BOSTON    INSURANCE    COMPANY 
OF  BOSTON,  IVIASS. 


Commenced  Business  January  20,   1874. 


Ransom  B.  Fuller,  President.  Fkebman  Nickerson,  Secretary. 

Principal  Office,   137  Milk   Street,  Boston,  Mass. 

Attorney  to  Receive  Service  of  Process Felix  R.  Sullivan,  Jr. 

I  J 
General  Agents  in  Maryland       ....        Felix  R.  Sullivan,  Jr.,  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $6,499,195  47 
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THE  BOSTON   INSURANCE   COMPANY   OF  BOSTON,   MA^^.— Continued. 

Income. 

Marine  and 
♦Fire.  Inland. 

Gross    premiums     received     during 

the  year $2,756,483  05  .$2,168,744  69 

Deduct     re-insurance     and     return 

premiums    (gross) 1,095,042  00         602,056  31 


Total   premiums   other  than 

perpetual    $1,661,441   05  $1,566,688  38 


Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral   loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,192.57  accrued  interest  on  bonds  ac- 
quired   during    1913 

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  interest  from  all  other  sources 

Gross   rents  from  company's  property 


$3,228,129  43 


$23,274  66 
1,498  17 


203,660  86 

7,297  72 
2,010  20 
1,933  34 


Total    

Profit   home    office   agency 

Dividends   from   national   banks 

From  agents'  balances  previously  charged  off .  .  .  . 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


$239,674  95 

3,070  21 

900  00 

452  66 

102,197  65 


Total  Income 

Sum  of  both  amounts . 


♦Including  business  other  tlian  "Marine  and  Inland." 

Disbursements. 


$3,574,424  90 
$10,075,620  37 


Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policy-holders 
for  losses  (including  $376,648.96 
occurring  in   previous  years)  .  .  . 

Deduct  amount  received  for  salvage, 
re-insurance  and  discount 

Net     amount     paid     policy- 
holders  for   losses 


1,181,115  13  $1,153,685  40 
332,536  60        216,906  12 


$848,578  53      $936,779  28 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage , 

Alloveances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,    $31,678.72,    and   expenses,    $13,332.72,    of   special   and 

general   agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents   

Advertising,  $5,448.87;  printing  and  stationery,  $22,538.20 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections. 

Underwriters'   boards   and  tariff  associations 


$1,785,357  81 

34,390  22 

721,150  72 

23,084  71 

45,011  44 

203,058  27 

21,588  00 

27,987  07 

16,247  19 

627  76 

3,907  77 

5,753  86 

24,995  38 
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Disbursements — Continued. 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,996  47 

Inspections    and    surveys 10,249  13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,315  21 

Taxes  on  real  estate 4,469  81 

State   taxes   on   premiums 43,042  39 

Insurance  Department  licenses  and  fees 11,299  43 

All  other  licenses,  fees  and  taxes 5,421  09 

Interest  prepayment,  marine  premiums  and  notes 1,545  43 

Investment  expense 10  93 

Miscellaneous    18,916  43 

Paid  stockholders   for  Interest   or  dividends    (amount   declared 

during  the   year,    ,$300,000.00) 240,000  00 

Agents'    balances    charged   off ^ 2,852  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,176  50 


Total    disbursements $3,274,2.55  88 

Balance    $6,799,364  49 

Assets. 

Book  value  of  real  estate $393,197  69 

Mortgage  loans  on  real  estate 442,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  20,600  00 

Book  value  of  bonds,  $1,281,452.60;  and  stocks,  $3,595,688.80..  4,877,141  40 

Cash  in  company's  office $17,763  06 

Deposits  in  trust  companies  and  banks  on  interest        430,912  85 

$448,675  91 


Agents'    balances    representing   business    written    subsequent    to 

October  1,   1913 524,179  94 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 29,587  67 

Bills  receivable,  taken  for  marine  and  inland  risks 57,930  17 

Bills  receivable,  taken  for  fire  risks 4,037  54 

Notes  receivable 755  84 

Deposit   with   boards,    $800.00,    less    income   tax    retained    from 

source,    $41.67 758  33 


Total   ledger  assets $6,799,364  49 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,675  46 

Interest  accrued  on   bonds 15,145  51 


Total    , .  $19,820  97 

Re-insurance  return  premiums 585  03 


Gross   assets $6,819,770  49 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 $29,587  67 

Bills  receivable  past  due 13,436  11 

Loans  on  personal  security,  endorsed  or  not 755  84 

Book  value  of  ledger  assets  over  market  value 391,249  00 


Total $435,028  62 


Total    admitted    assets $6,384,741  87 
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THE  BOSTON'   INSURANCE   COMPANY   OF  BOSTON,   MASS.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid $654  88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,641.96  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 543,510  75 

Gross  claims  for  losses  resisted 20,998  63 

Total    $565,164  26 

Deduct  re-insurance  due  or  accrued 118,914  77 

Net  amount  of  unpaid  losses  and  claims $446,249  49 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $1,644,841   69 

Unearned  premiums  on  unexpired  inland  navigation  risks 543,953  75 

Unearned    premiums    on   unexpired   marine    risks 48,841   67 

Total  unearned  premiums $2,237,637  11 

Dividends  declared  and  unpaid  to  stockholders 120,000  00 

Salaries,   rents,  expenses,  bills,  accounts,   fees,  etc.,  due  or  accrued 2,549  67 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,824  78 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    6,000  00 

Return   and   re-insurance  premiums 51  31 


Total  liabilities,  except  capital ^ $2,853,312  36 

Capital  actually  paid  up  in  cash $1,000°,000  00 

Surplus  over  all  liabilities 2,531,429  51 

Surplus   as   regards   policy-holders $3,531,429  51 

Total   liabilities $6,384,741  87 

Total    amount    at    risk    31st    December,    1913 :    Fire,    $322,387,322.00 ;    marine    and    inland, 
$36,819,461.00;  total,  $359,206,783.00. 

Business  in   iVIaryland   in   1913. 

Marine  and 

•Fire.  Inland. 

Gross  risks  written $2,588,165  00  $7,193,965  00 

Less  $692,759.00  risks  canceled,  and  $789,819.00  re-insurance 

in    companies   authorized   in   Maryland 732,858  00  749,720  00 

Net    risks    written $1,855,307  00  $6,444,245  00 

Gross  premiums  on  risks  written $26,382  02  $58,554  72 

Less  $7,913.33  return  premiums,  and  $5,676.00  for  re-insurance 

in  companies  authorized  in  Maryland 7,152  56  6,426  77 

Net   premiums    received $19,219  46  $52,127  95 

Losses  paid    (deducting  salvage) $22,650  24  $82,092  72 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland    6,055  91  14,204  24 

Net  losses   paid .$16,394  33  $67,888  4S 

Losses    incurred $20,517  34  $83,967  72 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland   6,051   16  14,264  24 

Net  losses  incurred $14,466  18  $69,703  48 

'•'Including  business  other  than  "Marine  and  Inland." 
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BUFFALO    GERMAN    INSURANCE   COMPANY 
OF   BUFFALO.   N.   Y. 


Commenced  Business  February  16,  1867. 


John  G.  Wickser,  President.  C.  A.  Geoegee^  Secretary. 

Principal  Office,  447-449  Main  Street,  Buffalo,  N.  Y. 


Attorney  to  Receive  Service  of  Process J.  Ramsay  Baery.         i 

General  Agents  in  Maryland J.  Ramsay  Baery  &  Co.  ^       ' 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,594,482  61 


Income. 


•Fire. 


Gross  premiums  received  during  the  year $818,052  89 

Deduct  re-insurance  and  return  premiums  (gross)         198,862  58 

Total  premiums  other  than  perpetual $619,190  31 

Gross  interest  on  mortgage  'loans $21,580  91 

Gross  interest  on  collateral  loans 645  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,378.23  accrued  interest  on  bonds  ac- 
quired during  1913 57.150  20 

Gross  interest  on  deposits  In  trust  companies  and 

banks    6,473  56 

From  Philadelphia  Underwriters'  Association....  3  15 

Gross  rents  from  company's  property,  including 
$4,000.00  for  company's  occupancy  of  its  own 
buildings    '.  34,211   83 

Total $120,064  65 

Conscience    money 500  00 

From  agents'  balances  previously  charged  oflf 86  29 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets.  ..  206,234  97 


Total    Income $946,076  22 


Sum  of  both  amounts $3,540,558  83 

•Including  business  other  than  "Marine  and  Inland." 
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BUFFALO   GERMAN   INSURANCE  COMPANY   OF   BUFFALO,   N.    Y.— Continued. 

Disbursements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $38,931.21  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  re-insurance 
and   discount 


Fire. 

$374,206  12 
32,927  18 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment    and  settlement  of  losses 

Commissions    

Salaries,    $9,932.65,    and    expenses,    $7,093.74,    of    special    and 

general    agents 

Salaries,  fees  and  all  other  charges  of  ofBcers,  directors,  trustees 

and  home  oflBce  employees 

Rents,   including  $4,000.00  for  company's  occupancy   of  its  own 

buMdings    , 

Advertising,  $1,137.64  ;  printing  and  stationery,  $3,257.28 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

LTnderwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys. 

Repairs  and  expenses   (othei^  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Tax  on  corporation  bonds $517  25 

Federal    tax 994  64 

Licenses 899   19 

Agencies'  local   tax 900  14 


Other   disbursements 

Paid    stockholders    for    interest    or   dividends    (amount    declared 

during  the   year,    $270,000.00) 

Agents'  balances  charged  off 

Gross  'loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  . 


Total    disbursements. 


$341,278  94 

9.593  34 
153,385  97 

17,026  39 

43,123  28 

4,000  00 
4,394  92 
4,375  22 
1,413  06 
808  35 
2,219  78 
3,623  90 

6,304  95 

4.594  50 
8,899  52 

12,981  92 

10,831  71 

1,888  75 


$3,311  22 
3,142  32 

270,000  00 

4,733  12 

2,331  60 

17,243  72 


Balance 


$931,506  48 
$2,609,052  35 


Assets. 


Book  value  of  real  estate . $525,000  00 

Mortgage  loans  on  real  estate 419,650  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  10, 500'  00 

Book  value  of  bonds 1,421,149.18 

Deposits  in  trust  companies  and  banks  on   interest 130,967  94 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 101,785  23 

Total  ledger  assets 


$2,609,052  35 
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BUFFALO   GERMAN   INSURANCE   COlyiPANY   OP   BUFFALO,   N.   Y.— Continued. 

Assets — Continued. 

Non-Ledgek  Asskts.                                                       '  ] 

Interest  accrued  on  mortgages $7,022  48  \ 

Interest  accrued  on  bonds 17,519  07  1 

Interest  accrued  on  collateral  loans 150  00  j 

Rents  due  and  accrued  on  company's  property  or  lease 380  84  j 

i 

Total $25,072  39  i 

Gross   assets $2,634,124  74  , 

i 

Deduct  Assets  Not  Admitted.  1 

j 

Agents'  balances  representing  business  written  prior  to  October  1 

1,    1913 $2,493  18  ; 

1 

Total    ; $2,493   18  i 

' ) 

Total  admitted  assets $2,631,631  56  i 


Liabilities. 

Gross  losses  adjusted  and   unpaid    (due,  $977.38  ;   not  yet  due, 

$934.54) $1,911   92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,630.95  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 30,090  59 

Gross  claims  for  losses  resisted 4,900  00 

Total    $36,902  51 

Deduct  re-insurance  due  or  accrued ^'. 3,930  66 

Net  amount  of  unpaid  losses  and  claims $32,971  85 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $677,584  65 

Total  unearned  premiums $677,584  65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 12,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    3,500  00 

Reserve  for  contingencies ^ 43,000  00 

Total  liabilities,  except  capital $770,556  50 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 1,661,075  06 

Surplus  as   regards  policy-holders $1,861,075  06 

Total    liabilities .      $2,631,631  56 

Total  amount  at  risk  31st  December,  1913:     Fire,  $135,68."),89.">.00. 
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Business  in   IVIaryland  in  1913. 

* 

♦Fire. 

Gross  risks  written $1,097,647  00 

Less   $221,956.00    risks    canceled,    and   $19,420.00    re-insurance   in   companies 

authorized  in  Maryland 241, .375  00 

Net  risks  written $856,272  00 

Gross  premiums  on  risks  written $10,009  61 

Less  $1,540.43  return  premiums,   and  $260. S-T  for  re-insurance  in  companies 

authorized  in  Maryland 1,801  26 

Net  premiums  received $8,208  35 

Losses  paid    (deducting  salvage) $4,798  82 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3  05 

Net  losses  paid $4,795  77 

Losses    incurred $4,004  82 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3  05 

Net  losses  incurred $4,001  77 

♦Including  business  other  than  "Marine  and  Inland." 


CALEDONIAN-AMERICAN    INSURANCE  COMPANY 
OF   NEW  YORK   CITY,   N.   Y. 


Commenced  Business  March  24,    1898. 


Charles   H.   Post,  President.  Milwakd   Praix,    Secretary. 

Principal  Office,  50  and  52  Pine  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Marion  K.   Bukch. 

General  Agents  in  Maryland Burch  &  Hoff. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    Decemlber  31  of  pre- 
vious  year $267,274  61 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $155,535  50 

Deduct  re-insurance  and  return  premiums   (gross)         142,614  81 

Total  premiums  other  than  perpetual $12,920  69 

♦Including  business  otiher  than   "Marine  and   Inland." 
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CALEDOXIAX-AMERICAN  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y.— Continued. 

Assets — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $63.15  accrued  interest  on  bonds  acquired 

during    1913 $9,553  15 

Gross  interest  on  deposits  in  trust  companies  and 

banks    201    75 

Total $9,754  90 

Total    income $22,675  59 

Sum  of  both  amounts $289,950  20 

Disbursements. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $5,031.24  occurring  in  previous  years)         $72,300  98 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 63,458  06 

Net  amount  paid  policy-holders  for  losses $8,842  92 

Expenses  of  adjustment  and  settlement  of  losses 663  47 

Commissions  or  brokerage 4,375  01 

Salaries,   $16.41,   and  expenses,   $26.06,   of   special  and  general 

agents 42  48 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 441  77 

Rents 18  65 

Advertising 105  05 

Postage,  telegrams,  telephone  and  express 39  97 

Furniture  and  fixtures 1  00 

Maps,   including  corrections 23  95 

Underwriters'  boards  and  tariff  associations 231   46 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 22  60 

Inspections  and  surveys 35  74 

State  taxes  on  premiums. 236  99 

Insurance  Department  licenses  and  fees 115  49 

All  other  licenses,  fees  and  taxes 79  45 

Office    expenses — miscellaneous 24  31 

Paid    stockholders    for   interest   or   dividends    (amount   declared 

during  the  year,  $8,000.00) 8,000  00 

Total  disbursements .  $23,300  31 

Balance $266,649  89 

Assets. 

Book  value  of  bonds,  $230,233,84  ;  and  stocks,  $15,415.15 $245,648  99 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest     $1,007  59  :■ 

Deposits  in  trust  companies  and  banks  on  in- 
terest      3,781  06 

$4,788  65 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 12,295  24 

Agents'  balances  representing  business  written   prior  to  October 

1,  1913 93  34 

Due  for  re-insurance  on  losses  paid 3,823  67 

Total  ledger  assets. $266,649  89 
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CALEDONIAN-AMERICAN  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  collateral  loans .$2,479  67 

Gross  assets .?269,129  56 

Deduct   Assets    Not   Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $93  34 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  15,666  99 

Total $15,760  33 

Total  admitted  assets $253,369  23 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due  $1,813.09  ;  not  yet  due, 
$1,958.16)    $3,771   25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $600.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 10,898  25 

Gross  claims  for  losses  resisted 2,560  20 

Total $17,229  70 

Deduct  re-insurance  due  or  accrued 14,764  14 

Net  amount  of  unpaid  losses  and  claims $2,465  56 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from  date  of  policy.  14,165  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 100  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 200  00 

All   other  liabilities — reserve  for   contingencies 500  00 

Total  liabilities,  except  capital ._ $17,430  90 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 35,938  33 

Surplus  as  regards  policy-holders $235,938  33 

Total    liabilities $253,369  23 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $2,861,888.00. 

Business  in  iVIaryland  in  1913. 

♦Fire. 

Gross  risks  written $509,493  00 

Less   $73,944.00   risks    canceled,    and   $374,738.00    re-insurance   in   companies 

authorized  in  Maryland 448,682  00 

Net   risks   written $60,811  00 

Gross  premium^  on  risks  written $4,627  93 

Less  $491.86  return  premiums,  and  $3,585.22  for  re-insurance  in  companies 

authorized  in  Maryland 4,077  08 

Net  premiums  received $550  85 

♦Including  business  other   than   "Marine  and   Inland." 
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CALEDOXIAX-AM'ERICAN  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y.— Continued. 
Business  in  IVIaryland  in  1913 — Continued. 


Losses  paid  (deducting  salvage) $3,264  24 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,978  87 


Net  losses  paid $285  37 

Losses   incurred $4,355  96 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland ,..  3,954  05 


Net    losses    incurred $401  91 


CAMDEN   FIRE   INSURANCE   ASSOCIATION 
OF   CAMDEN,   N.  J. 


Commenced  Business  April,  1841. 

Edmund  E.  Read,  Jr.,  President.  Joseph  K.  Sharp,  Secretary. 

Principal  Office,  434  Federal  Street,  Camden,  N.  J. 


Attorney  to  Receive  Service  of  Process Thomas  E.  Edwards. 

.    General  Agents  in  Maryland Wickham  &  Edwards. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $600,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $2,934,867  98 

Inconne.  _^ 

*Fire. 

Gross  premiums  received  during  the  year $2,403,705  97 

Deduct  re-insurance  and  return  premiums   (gross)         825,431  96 

Total  premiums  other  than  pei-petual $1,578,274  01 

Deposit    premiums    written    on    perpetual     risks 

(gross) 997  70 

Gross  interest  on  mortgage  loans $38,641   47 

Gross  Interest  on  collateral  loans 4,043  58 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $659.97  accrued  interest  on  bonds  acquired 

during    1913 82,406  04 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,298  95 


♦Including  business  other  than  "Marine  and  Inland." 


Report  Maryland  State  Insurance  Commissioner  97  i 

CAMDEN  FIRE   INSURANCE  ASSOCIATION   OF   CAMDEN,   N.   Z.— Continued.  \ 

Income — Continued. 

Gross  interest  from  all  other  sources 84  21                                        '                               ■; 

Gross    rents    from    company's   property,    Including  j 

$6,000.00  for  company's  occupancy  of  ics  own  j 

buildings    6,283  15 

$132,7.57  40  ; 

Less  interest  paid 129  23  j 

Total $132,628  17 

Borrowed    on    note 90,000  00 

Received  from  other  sources 31  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 65  25 

Total  income $1,801,996  13 

j 

Sum  of  hoth  amounts $4,736,864  11  ; 

s 

Disbursements.  < 

Fire.  J 

Gross     amount     paid     policy-holders     for     losses  j 

(including    $137, 544. 28    occurring    in    previous  i 

years)     $1,007,506  32  \ 

Deduct  amount  received  for  salvage,  re-insurance  / 

and   discount 170,279  79  '\ 


Net  amount  paid  policy-holders  for  losses $837,226  53 

Expenses  of  adjustment  and  settlement  of  losses. 15,790  83 

Commissions  or  brokerage 402,348  36 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  5,248  02 
Salaries,    $9,943.24,    and    expenses,    $10,502,71,    of    special    and 

general    agents 20,445  95 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 73,308  36 

Rents,  including  $6,000,00  for  company's  occupancy  of  its  own 

buildings 6,484  47 

Advertising,   $2,341.48;  printing  and   stationery,   $9,992.97 12,334  45 

Postage,  telegrams,   telephone  and  express 8,528  01 

Legal  expenses 1,986  09 

Furniture  and  fixtures 8,432  03 

Maps,    including    corrections 7,018   70 

Underwriters'  boards  and  tariff  associations 16,876  88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 5,806  14 

Inspections    and    surveys 3,143  72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,188  48 

Taxes  on  real  estate 920  81 

State  taxes  on  premiums 21,665   70 

Insurance  Department  licenses  and  fees 7,310  34 

All  other  licenses,   fees  and  taxes 4,517  61 

Paid    on    note 90,000  00 

All  other  disbursements 7,770  69 

Deposit  premiums  returned 429  77 

Paid    stockholders   for   interest  or   dividends    (amount   declared 

during  the  year,  $66,000.00) 65,979  60 

Agents'    balances   charged    off • 1   13 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,274  46 


Total  disbursements $1,629,037  13 


Balance    $3,107,826  98 
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Assets. 

Book  value  of  real  estate $105,0S6  19                                    i 

Mortgage  loans  on  real  estate 716,525  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  96,070  00                                    , 

Book  value  of  bonds,  $1,372,483.81  ;  and  stocks,  $479,018.90 1,851,497  71                                       ! 

Cash  in  company's  office $103.  45 

Deposits   in    trust   companies   and   banks   not   on 

interest 1.317  91  i 

Deposits  In  trust  companies  and  banks  on  interest          82,507  44  | 

$83,928  80                                     ■: 

Agents'    balances    representing    business    written    subsequent   to  i 

October    1,    1913 252,143  08                                      1 

Agents'  balances  representing  business  written  prior  to  October  ] 

1,   1913 1,421  00                                     j 

Bills  receivable,  taken  for  fire  risks 355  20                                   i 

Other  ledger  assets 850  00                                    , 

Total  ledger  assets $3,107,826  98       ; 

Non-Ledger  Assets.  J 

Interest  due  and  accrued  on  mortgages $10,395  99                                   i 

Interest  accrued  on  bonds 18,667  01 

Interest  accrued  on  collateral  loans 504  73                                   ■ 

Interest  accrued  on  other  assets 619  89                                   j 


Total    $30,187  62 


Gross   assets $3,138,014  60 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $1,421  00 

Book  value  of  ledger  assets  over  market  value 79,437  90 

Deposit  with  Western  Sprinkler  Risk  Association 500  00 

Deposit  with   Cotton  Insurance  Association 250  00 


Total    $81,608  90 


Total  admitted  assets $3,056,405  70 

Liabilities. 

Gross  losses  adjusted  and  unpaid $411  77 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 161,667  54 

Gross  claims  for  losses  resisted 3,625  00 


Total    $165,704  31 

Deduct  re-insurance  due  or  accrued 22,620  93 


Net  amount  of  unpaid  losses  and  claims $143,083  38 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  1,409,743  44 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 28,028  73 

Dividends  declared  and  unpaid  to  stockholders 358  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,512  65 
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Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20,000  00 

Fund  for  future  contingencies 40,000  00 

Total  liabilities,   except   capital $1,642,726  90 

Capital  actually  paid  up  in  cash $600,000  00 

Surplus  over  all  liabilities 813,678  80 

Surplus   as   regards  policy-holders $1,413,678  80 

.Total  liabilities -, $3,056,405  70 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $251,427,711.00. 

Business  in   IVIaryland  in  1913. 

*Pire. 

Cross  risks  written $2,199,114  00 

Less    $487,144.00    risks    canceled,    and    $276.50    re-insurance    in    companies 

authorized   in  Maryland 514,794  00 

Net   risks   written $1,684,320  00 

Gross  premiums  on  risks  written $23,209  97 

Less  $4,424.68  return  premiums,  and  $314.09  for  re-insurance  in  companies 
.      authorized    in    Maryland 4,738  77 

Net   premiums    received $18,471  20 

Net   losses  paid $14,290  90 

Net  losses  incurred $14,792  60 


♦Including  business  other  than  "Marine  and  Inland." 


THE  CAPITAL    FIRE   INSURANCE   COMPANY 
OF  CONCORD,   N.   H. 


Commenced  Business  March  19,   1886. 


Charles  L.  Jackman^  President.  Freeman  T.  Jackman,  Secretary. 

PRINCIPAL  Office,  2  South  Main  Street^  Concord,  N.  H. 


Attorney  to  Receive  Service  of  Process Walter  Garland. 

General  Agent  in  Maryland Walter  Garland. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year , $752,288  98 
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THE  CAPITAL  FIRE   INSURANCE  COMPANX"  OF  CONCORD,   N.  B..— Continued. 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $357,886  88 

Deduct  re-insurance  and  return  premiums  (gross) .         156,259  27 

Total  premiums  otlier  than  perpetual $201,627  61 

Gross  interest  on  mortgage  loans $5,599  33 

Gross  interest  on  collateral  loans 524  73 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $139.04  accrued  interest  on  bonds  acquired 

during    1913 26,486  51 

Gross  interest  on  deposits  in  trust  companies  and 

banks    51  72 

Gross  interest  from  all  other  sources .- 314  58 

Gross  rents  from  company's  property 6,287  89 

Total    $39,264  76 

From  securities  previously  charged  off 375  OO 

From  agents'  balances  previously  charged  off 134  03 

Gross  profit  on  sale  or  maturity  of  ledger  assets 227  04 

Total    income 

Sum  of  both  amounts 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 


$241,628   44 


,917  42 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $27,735.26  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  re-insurance 
and    discount 


Fire. 

$141,784  02 
44,987  72 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 
Salaries,    $2,466.63,    and    expenses,    $1,354.21,    of    special    and 

general    agents 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  oflSce  employees 

Rents    

Advertising,  $669.91;  printing  and  stationery,  $1,007.06 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,   including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Interest  on  borrowed  money ' 

Miscellaneous   disbursements 


$96,796  30 

2,352  86 

53,788  57 

478  99 

3,820  84 

12,848  17 

948  75 

1,676  97 

779  11 

730  05 

13  10 

31  50 

2,359  37 

2,856  11 

21  86 

3,086  45 

873  74 

1,545  26 

899  00 

2,27.-)  .-U 

5,201  76 

r.TO  06 
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THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD,   N.  B..— Continued. 

Disbursements — Continued. 

Paid   stockholdei's   for   interest  or  dividends    (amount   declared 

during  the  year,  $16,400.00) 16,400  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 101  40 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . . .  17,960  67 


Total    disbursements $228,285  20 

Balance $765,632  22 

Assets. 

Book  value  of  real  estate $83,904  00 

Mortgage  loans  on  real  estate 116,114  50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .  8,500  00 

Book  value  of  bonds,  $202,331.95  ;  and  stocks,  $300,979.64 503,311  59 

Cash  in  company's  office $1,621  07 

Deposits    in    trust    companies    and    banks    not    on 

interest 19,693  80 

Deposits  in  trust  companies  and  banks  on  interest.  1,345  79 

$22,660  ©6 


Agents'    balances    representing   business    written    subsequent   to 

October  1,  1913 30,748  70 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 392  77 


Total  ledger  assets $765,632  22 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,552  99 

Interest  accrued  on  bonds 1,797  32 

Interest  due  and  accrued  on  other  assets 44  51 

Rents    due  and  accrued  on  company's  property  or  lease 529  34 


Total    J. $3,924  16 

Due  from  other  companies  on  losses  paid ,  27  12 


Gross  assets $769,583  50 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $392  77 

Book  value  of  ledger  assets  over  market  value 7,819  59 


Total    $8,212  36 

Total   admitted    assets $761,371  14 

Liabilities. 

Gross  losses  adjusted  and  unpaid $2,971  76 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $126.33  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 24,920  22 

Gross  claims  for  losses  resisted 2,133  48 


Total     $30,025  46 

Deduct  re-insurance  due  or  accrued 8,494  02 


Net  amount  of  unpaid  losses  and  claims $21,531  44 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  180,589  .53 

Interest  due  or  accrued,  including  $1,100.00  on  borrowed  money 1,100  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 54  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,000  00 

Due  and  to  become  due  for  borrowed  money 100,000  00 

Total  liabilities,  except  capital $305,274  97 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 256,096  17 

Surplus  as   regards  policy-holders $456,096  17 

Total    liabilities $761,371  14 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $31,646,606.00. 

Business  in   Maryland  in  1913. 

♦Fire. 

Gross  risks  written $648,082  00 

Less    $153,766.00   risks    canceled,    and   $2,950.00   re-insurance   in   companies 
authorized  in  Maryland 156,716  00 

Net   risks   written $491,366  00 

Gross  premiums  on  risks  written $7,603  58 

Less   $1,224.57   return  premiums,   and  $60.71  for  re-insurance  in   companies 

authorized  in  Maryland 1,28'5  28 

Net  premiums  received $6,318  30 

Net  losses   paid $6,702  36 

Net  losses  incurred $6,689  62 

•Including  business  other  than  "Marine  and  Inland." 


CENTRAL   UNION   FIRE   INSURANCE   COMPANY 
OF   KANSAS   CITY,   MO. 


Commenced  Business  October  11,  1911. 


John   G.    Edwards,    President.  Edwin   R.    Ddeham,    Secretary. 

Principal  Office^  516-520  Commerce  Buii-ding,  Kansas  City,  Mo. 


Attorney   to  Receive   Service   of   Process Edwabd   A.    Donnellz. 

General  Agent  in  Maryland R.   D.  Twbeddalb. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $487,715  84 
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CENTRAL  UNION  FIRE  INSURANCE  COMPANY  OF  KANSAS  CITY,   M.O. —Oontinued. 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $376,158  95 

Deduct  re-insurance  and  return  premiums  (gross)         146,118  15 

Total  premiums  otlier  than  perpetual $230,040  80 

Gross  interest  on  mortgage  loans $21,659  42 

Gross  interest  on  collateral  loans.  . 100  00 

Gross  interest  on  bonds  and  dividends  on  stoclis .  .  543  03 
Gross  interest  on  deposits  in  trust  companies  and 

banks   133  59 

Gross  rents  from  company's  property 1,595  05 

Total $23,941  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets 550  00 

Total  income $254,531  89 

Sum   of  both  amounts , . . . .  $742,247  73 


♦Including  business  other  than   "Marine  and   Inland." 


Disb\irsements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $23,768.11  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 


Fire. 

$163,913  71 
23,951  31 


Net  amount  paid  policy-holders  for  losses $139,962  40 

Expenses  of  adjustment  and  settlement  of  losses 3,656  99 

Commissions  or  brokerage 63,175  26 

Salaries,  $2,418.53,  and  expenses,  $3,()16.87,  of  special  and  gen- 
eral   agents 5,435  40 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and    home    office    employees 16,231  02 

Rents    2,271   75 

Advertising,  $973.67  ;  printing  and  stationery,  $3,696.34 4,670  01 

Postage,  telegrams,  telephone  and  express 2,341  22 

Legal  expenses .  ; 1,552  14 

Furniture    and    fixtures 846  33 

Maps,    including    corrections 665  70 

Underwriters'  boards  and  tariff  associations 1,172  79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 202  79 

Inspections  and  surveys 1,008   15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,548  86 

Taxes  on  real  estate 968  88 

State  taxes  on  premiums •     1,901  99 

Insurance  Department  licenses  and  fees 1,550  44 

Corporation  tax 5S7  50 

State  and  county  tax 3,240  02 

Municipal   tax 1,525  99 

Other  disbursements 3,501  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets ....  300  00 


Total  disbursements. 


Balance 


$261,573  71 
$480,674  02 
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Assets. 

Book  value  of  real  estate $19,029  67 

Mortgage  loans  on  real  estate 397,042  65 

Book  value  of  bonds,  ?13,500.00  ;  and  stocks,  $300.00 13,800  00 

Cash  in  company's  office $7,142  29 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      6,513  11 

$13,655  40 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 25,498  48 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 9,109  49 

Other  ledger  assets 2,538  33 


Total  ledger  assets $480,674  02 

Non-Ledger  Assets. 

Interest  due  ajid  accrued  on  mortgages $8,677  18 

Interest  due  and  accrued  on  bonds 182  50 


Total $8,859  68 

Re-insurance  due  on  unpaid  losses 5,473  65 


Gross  assets $495,007  35 

Deduct  Assets  Not  Admitted. 

Company's  stock — owned,  none  ;  loans  on  $2,173.99 $2,173  99 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 9,109  49 


Total    $11,283  48 


Total  admitted  assets .' $483,723  87 

Liabilities. 

Gross  losses  adjusted  and  unpaid  ;  not  yet  due,  $39,935.61 $39,935  61 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,920.00  reserve  for  losses  incurred  prior  to  Decemiber 
31,  of  which  no  notice  had  been  received  on  that  date 2,920  00 


Total $42,855  61 

Deduct  re-insurance  due  or  accrued 9,686  30 


Net  amount  of  unpaid  losses  and  claims $33,169  31 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   Of  policy $132,908  50 


Total  unearned  premiums $132,908  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 150  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,500  00 

Return    premiums 3,165  68 

Mortgage  on  real  estate 2,500  00 


Total  liabilities,   except   capital $174,393  49 
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CENTRAL  UNION  FIRE  INSURANCE  COMPANY  OP  KANSAS  CITY,   M.O.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 59,330  38 


Surplus  as  regards  policy-iholders $309,330  38 

Total    liabilities $483,723  87 

Total  amount  at  risk  31st  December,  1913,  $25,696,966.00. 

Business  in  Maryland  in  1913. 

♦Fire. 

Gross  risks  written $2,187,766  00 

Less  $679,194.00  risks  canceled,  and  $53,133.00  re-insurance  in  companies  au- 
thorized in  Maryland 732,327  00 


Net  risks  written $1,455,439  00 

Gross  premiums  on  risks  written ; $22,067  85 

Less  $4,993.53  return  premiums,  and  $711.26  for  re-insurance  in  companies 

authorized  in  Maryland 5,704  79 


Net  premiums  received $16,363  06 

Losses  paid   (deducting  salvage) $5,725  38 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,773  87 


Net  losses  paid $3,951  51 

Losses  incurred $4,280  51 

Net  losses  incurred $4,280  51 


♦Including  business  other  than  "Marine  and  Inland. 


THE  CITIZENS'   FIRE   INSURANCE  COMPANY 
OF   CHARLES  TOWN,  W.  VA. 

Commenced  Business  April  1,  1907. 

R.  W.  Alexander,  President.  W.  W.  Alexander,  Secretary. 

Executive  Office,   Fidelity  Building,  Baltimore,  Md. 

Attorney  to  Receive  Service  of  Process Haert  T.  Poor. 

General  Agents  in  Maryland       .        .        .    •    ;        .        .        .        Poor  &  Van  Ness. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $1,034,269  82 

Increase  of  paid-up  capital  during  the  year 455,000  00 


$1,489,269  82 
I 
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THE   CITIZENS'  FIRE  INSURANCE   COMPANY  OF  CHARLES  TOWN,  W.  Y A.— Continued. 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $874,769  87 

Deduct  re-insurance  and  return  premiums   (gross)         346,389  06 

Total   premiums   other   than    perpetual....  $528,380  81 

Gross  interest  on  mortgage  loans $11,076  63 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $7,677.64  accrued  interest  on  bonds  ac- 
quired during  1913 -. 39,302  T5 

Gross  interest  on  deposits  in  trust  companies  and 

banks    432  51 

Gross  interest  from  all  other  sources 15  15 

Total    $50,827  04 

Paid  to  surplus  account 318,500  00 

Reserved   from   Augusta  Fire   Insurance   Co.   to  discharge  their 

outstanding    liabilities 29,992  44 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. . .  5,729  81 

Total   income $933,430  10 


Sum  of  both  amounts $2,422,699  &2 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $85,419.65  occurring  in  previous  years)      $431,328  34 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 106,992  05 


Ne,t  amount  paid  policy-holders  for  losses $324,336  29 

Expenses  of  adjustment  and  settlement  of  losses 8,514  15 

Commissions  or  brokerage 117,885  01 

Allowances  to  local  agencies  for  miscellaneous  'agency  expenses.  214  60 
Salaries,    $6,956.15,    and    expenses,    $42,470.62,    of   special    and 

general   agents 49,426  77 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 37,121  50 

Rents    3,332  79 

Advertising,   $2,231.72;  printing  and  stationery,   $7,043.43 9,275  15 

Postage,   telegrams,  telephone  and  express 4,677  71 

Legal    expenses 128  20 

Furniture  and  fixtures 4,021   32 

Maps,    including    corrections 4,225  88 

Underwriters'  boards  and  tariff  associations 5,868  54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,896  20 

Inspections    and    surveys 1,162  40 

State  taxes  on  premiums 8,263  45 

Insurance  Department  licenses  and  fees 6,524  97 

All  other  licenses,  fees  and  taxes 9,518  45 

Stock   sale    expense 46,022  55 

Other  disbursements 3,576  25 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,    $17,500.00) 17,500  00 
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THE  CITIZENS-   FIRE  INSURANCE  COMPANY  OF  CHARLES  TOWN,  W.  VA.— C7on«n«e<l. 

Disbursements — Continued. 


Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total   disbursements. 
Balance    


62  54 
IB  20 

22,278  76 

$687,846  68 

$1,734,853  24 

Assets. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $1,122,558.45  ;  and  stocks,  $114,206.40 

Cash   In   company's  office $5,910  30 

Deposits   in   trust    companies   and   banks   not   on 

Interest    135,792  60 

Deposits  in  trust  companies  and  banks  on  interest  7,485  69 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,   1913 

Re-insurance  recoverable  on  outstanding  losses  of  Augusta  Fire 
Insurance    Co 

Other  ledger  assets 


Total  ledger  assets. 


Non-Ledgee  Assets. 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total    

Gross    assets . 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,    1913 


$203,611  00 
1,2.36,764  85 


$149,188  59 

125,209  75 

8,705  15 

11,173  90 
200  00 


$1,734,853  24 


$2,805  29 
11,043  30 

$13,848  59 

$1,748,701  83 

Total    admitted    assets . 


$8,705  15 
$1,739,996  68 


Liabilities. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $17,635.95  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 


Total  

Deduct  re-insurance  due  or  accrued. 


$17,635  95 


70,349  78 

$87,985   73 
27,352  44 


Net  amount  of  unpaid  losses  and  claims $60,633  29 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  429,728  26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,214  88 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 
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Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   ^23  IS 

Reserved  for  outstanding  liabilities  of  Augusta  Fire  Insurance  Co.  assumed  by 

Citizens'  Fire  Insurance  Co 29,992  44 


Total  liabilities,  except  capital $536,392  00 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 203,604  68 

Surplus  as  regards  policy-holders $1,203,604  68 

Total    liabilities $1,739,996  68 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $59,922,661.00. 

Business  in  Maryland  in  1913. 

♦Fire. 

Gross  risks  written $6,492,054  00 

Less  $879,243.00  risks  canceled,  and  $186,832.00  re-insurance  in  companies 

authorized  in  Maryland 1,066,075  00 

Net   risks   written $5,425,979  00 

Gross  premiums  on  risko  written $60,583  25 

Less  $6,909.48  return  premiums,  and  $1,963.46  for  re-insurance  in  compa- 
nies authorized  in  Maryland 8,872  94 


Net  premiums  received $51,710  31 

Losses  paid    (deducting  salvage) $22,832  51 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 100  36 


Net  losses  paid $22,732  15 

Losses   Incurred $22,177  71 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 100  36 


Net  losses  incurred $22,077  35 


♦Including  business  other  than  "Marine  and  Inland." 
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CITIZENS'   INSURANCE   COMPANY 
OF   ST<,  LOUIS,   MO. 


Commenced  Business  1837. 


Charles  E.  Chase,  President.  P.  O.  Crocker,  Secretary. 

Principal,   Office,    Pierce   Building,    St.   Lodis,    Mo. 


Attorney  to  Receive  Service  of  Process 
General   Agents    in   Maryland 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year 


Income. 


♦Fire, 
Gross    premiums     received    during 

the  year $1,892,823  16 

Deduct     re-insurance     and     return 

premiums    (gross) 1,437,456  61 


Total  premiums   other  than 

perpetual   $455,366  55 


Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks. 

Gross  interest  on  deposits  in  trust  companies  and 

banks    


Marine  and 
Inland. 

$2,976  82 
391  42 


$2,585  40 

$5,360  00 
25,596  57 

1,238  58 


Total 

Conscience  money 

From  agents'  balances  previously  charged  off. 


Total  Income 

Sum  of  both  amounts. 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

QroBS    amount   paid    policy-holders 

for  losses  (including  $193,ltj5.16 

occurring  in  previous  years) . .  .  $1,178,809  54  $3,986  28 

Deduct  amount  received  for  salvage, 

re-insurance  and  discount 851,744  32  


Net     amount     paid     policy- 
holders for  losses $327,065  22 


$3,986  28 


John  H.  Qildea,  Jb. 
Baldwin  &  Fbick. 


$876,680  55 


$457,951  95 


$32,195  15 
33  59 
12  61 


$490,193  30 
$1,366,873  85 


$331,051  50 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 6,841  02 

Commissions    or    brokerage 85,069  95 

Salaries,    $10,649.74,   and   expenses,   $11,360.27,    of   special   and 

general    agents 22,010  01 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and   home   oflSce   employees 9,219  04 

Rents    1,847  77 

Advertising,  $482.31  ;  printing  and  stationery,  $2,181.66 2,663  97 

Postage,   telegrams,   telephone  and  express 2,693  58 

Legal   expenses 263  97 

Furniture  and  fixtures 211  89 

Maps,    including   corrections 372  80 

Underwriters'  boards  and  tariff  associations 7,941  43 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,837  01 

Inspections  and  surveys .' 567  15 

State   taxes   on   premiums 10,906  57 

Insurance  Department  licenses  and  fees 8,604  12 

Municipal  and   county   taxes  and  fees 4,567  99 

Other   disbursements 400  75 

Paid    stockholders    for    interest   or   dividends    (amount   declared 

during   the  year,    $23,000.00) 23,000  00 

Agents'    balances    charged    ofiC 40  93 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,062  50 


Total  disbursements. 


Balance 


$519,173  95 

$847,699  90 


Assets. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $495,168.75  ;  and  stocks,  $825.00 

Deposits    in   trust   companies   and   banks   not   on 

interest    $4,547  99 

Deposits  in  trust  companies  and  banks  on  interest  81,548  32 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 


$95,700  00 
495,993  75 


$86,096  31 

167,452  96 

2,456  88 


Total  ledger  assets. 


$847,699  90 


Non-Ledgee  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


Total 


$664  41 
7,686  66 


5,351  07 


Gross   assets. 


$856,050  97 


Deduct  Assets   xnot  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $2,456  88 

Book  Value  of  ledger  assets  over  market  value — bonds 42,753  75 


Total    

Total    admitted    assets . 


$45,210  63 
$810,840  34 
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Liabilities. 

1 

Gross  losses  adjusted  and  unpaid  ;    (not  yet  due,  all) $58,981  33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus   $10,000    reserve   for   losses   incurred  prior   to  December 

31,  of  which  no  notice  had  been  received  on  that  date 87,898.00 

Gross  claims  for  losses  resisted 18,563  97 

Total     $165,443  30 

Deduct  re-insurance  due  or  accrued. 125,072  47 

Net  amount  of  unpaid  losses  and  claims $40,370  83 

Unearned  premiums  on  fire  rii=lis,  running  one  year  or  less  from 

date    of    policy $405,347  88 

Unearned  premiums  on  unexpired  inland  navigation  risks 1,410  64 

Total   unearned   premiums $406,758  52 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,500  00 

Total  liabilities,  except  capital $451,629  35 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over   all   liabilities 159,210  99 

Surplus  as   regards  policy-holders $359,210  99 

Total    liabilities $810,840  34 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $72,057,507  ;  marine  and  inland,  $98,657 ; 
total,  $72,156,164. 

Business  in   iViaryland   in   1913. 

*Fire. 

Gross    risks    written j $2,575,663  00 

Less  $355,453   risks   canceled 365,453  00 

Net   risks   written $2,220,210  00 

Gross  premiums  on  risks  written .  .  .' $22,397  71 

Less   $2,536.40   return   premiums 2,536  40 

Net   premiums    received $19,861  31 

Net  losses  paid $16,783  17 


Net    losses    incurred $16,365  55 

♦Including  business  other  than  "Marine  and  Inland." 
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THE  CITY  OF   NEW   YORK    INSURANCE  COMPANY 
OF   NEW   YORK  CITY,   N.  Y. 


Commenced  Business  April  12,  1905. 


Major   A.   White,   President.  J.    Carroll    French,    Secretary. 

Principal  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 


Attorney    to   Receive    Service   of    Process Harry    L.    Riall. 

General    Agents     in    Maryland        .        .        .       The     Biall-Jackson    Company. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $1,551,281  38 

Increase  of  paid-up  capital  during  the  year 80,000  00 

$1,631,281   38 

Income. 

*Pire. 

Gross  premiums  received  during  the  year $1,201,213  80 

Deduct  re-insurance  and  return  premiums  (gross)         573,654  27 

Total  premiums  other  than  pei'petual $627,559  53 

Gross  interest  on  mortgage  loans $10,427  78 

Gross  interest  on  bonds  and  dividends  on  stoclts, 

less  $329.50  accrued  interest  on  bonds  acquired 

during    1913 43,994  61 

Gross  interest  on  deposits  in  trust  companies  and 

banks   1,449  48 

Total $55,87187 

Surplus  paid  in  by  stockholders 80,000  00 

Prom  agents'  balances  previously  charged  off 37  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets 532  43 

Total  income $764,001  80 

Sum  of  both  amounts $2,395,283  18 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $61,101.31  occurring  In  previous  years)       $590,519  35 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 214,102  07 

Net  amount  paid  policy-holders  for  losses $376,417  28 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 7,989   15 

Commissions  or  brokerage 118,639  55 

Salaries,  .$9,346.59,  and  expenses,  $6,439.50,  of  special  and  gen- 
eral  agents 15,786  09 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 71,981  46 

Rents 12,496  16 

Advertising,  $606.32  ;  printing  and  stationery,   $4,577.31 5,183  63 

Postage,  telegrams,  telephone  and  express 5,198  09 

Legal  expenses 415   17 

Furniture  and  fixtures 618  78 

Maps,  including  corrections 3,792  01 

Undei"writers'  boards  and  tariflf  associations 8,680  81 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,287  63 

Inspections  and  surveys 2,849  94 

State  taxes  on  premiums 13,821  84 

Insurance  Department  licenses  and  fees 4,605  11 

All  other  licenses,   fees  and  taxes 2,584  13 

Other  disbursements 1,689  84 

Paid   stockholders   for   interest   or   dividends    (amount    declared 

during  the  year,   $50,000.00) 50,000  00 

Agents'  balances  charged  off 446  93 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,993  50 


Total  disbursements $714,477  10 

Balance    » • $1,680,806  08 

Assets. 

Mortgage  loans  on  real  estate $272,250  00 

Book  value  of  bonds,  $323,546.25;  and  stocks,  $720,554.13 1,044,100  38 

Cash  in  company's  office $6,553   13 

Deposits  in  trust  companies  andibanks  not  on  in- 
terest     7,154  66 

Deposits  in  trust  companies  and  banks  on  interest        196,051  53 


$209,759  32. 

Agents'    balances    representing    business    written    subsequent   to 

Octoher  1,  1913 .         151,125  46 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 3,570  92 


Total  ledger  assets $1,680,806  08 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $3,689  37 

Interest  accrued  on  bonds 4,282  32 


Total '.  .  $7,971  69 


Gross   assets $1,688,777  77 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $3,570  92 

Book  value  of  ledger  assets  over  market  value 129,000  38 


Total $132,571  30 


Total  admitted  assets $1,556,206  47 
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THE    CITY   OF   ^:ET^•    YORK   INSURANCE    CO.    OF    NEW   YORK    CITY,    N.    Y.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $1,441.00  ;  not  yet  due, 

$9.200.00) $10,641  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,159.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 87,779  00 

Gross  claims  for  losses  resisted 13,600  00 

Total $112,020  00 

Deduct  re-insurance  due  or  accrued 96,744  17 

Net  amount  of  unpaid  losses  and  claims $15,275  83 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from,  date  of  policy.  610,441  17 

Dividends  declared  and  unpaid  to   stockholders 12,500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,500  00^ 

Return  and  re-insurance  premiums 52,043  25 

Total  liabilities,  except  capital $698,760  25. 

Capital  actually  paid  up  in  cash $580,000  00 

Surplus  over  all  liabilities 277,446  22 

Surplus  as  regards  policy-holders $857,446  22 

Total    liabilities $1,556,206  47 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $122,754,717.00. 

Business  in   Maryland  in  1913. 

*Fire. 

Gross  risks  written $1,299,010  OO 

Less  $212,345.00  risks  canceled,  and  $7,500.00  re-insurance  in  companies  au- 
thorized in  Maryland 219,845  00 

Net   risks   written $1,079,165  00 

Gross  premiums  on  risks  written $13,886  08 

Less  $1,605.35  return  premiums,  and  $60.00  for  re-insurance  in  companies  au- 
thorized in  Maryland 1,665  35 

Net  premiums  received ; $12,220  73 

Net  losses  paid $6,801  56 

Net   losses    incurred $6,821  56 

•Including  business  other  than  "Marine  and  Inland." 
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THE   COLUMBIA    INSURANCE   COMPANY 
OF  JERSEY  CITY,   N.   J. 


Commenced  Business   1901. 


Geo.   F.   Crane^  President. 


C.   E.  Dean,    Secretary. 


Principal  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 


Attorney    to    Receive    Service    of    Process Albert    G.    Hancock. 

General  Agent  in  Maryland Albert  G.  Hancock. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $1,000,433   10 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $953,223  57 

Deduct  re-insurance  and  return  premiums   (gross)         556,433  66 

Total   premiums   other   than  perpetual ....  $396,769  91 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $651.00  accrued  interest  on  bonds  acquired 
during   1913 ' $33,916  50 

Gross  interest  on  deposits  in  trust  companies  and 

banks    857   78 

On  casih  deposit  with  Ontario  Insurance  Depart- 
ment    300  00 

Total, $35,074  28 

Total  income $431,844  19 

Sum  of  both  amounts $1,432,277  29 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $22,470.28  occurring  in  previous  years)       $448,121  58 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 230,996  82 

Net  amount  paid  policy-holders  for  losses $217,124  76 

Expenses  of  adjustment  and  settlement  of  losses 11,396  32 

Commissions  or  brokerage 123,400  76 
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THE  COLUMBIA  INSURANCE  COMPANY  OP  JERSEY  CITY,  N.  3.— Continued. 

Disbursements — Continued.  v 

Allo-wances  to  local  agencies  for  miscellaneous  agency  expenses.  1,432  00 

Expenses,  $3,634.02,  of  special  and  general  agents 3,634  02 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 7,710  01 

Printing  and  stationery 2,161  00 

Postage,  telegrams,  telephone  and  express 731  00 

Legal   expenses 120  00 

Underwriters'  boards  and  tariff  associations 770  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 308  63 

Inspections  and  surveys 277  00 

State  taxes  on  premiums 9,316  12 

Insurance  Department  licenses  and  fees 1,624  00 

All  other  licenses,  fees  and  taxes 466  76 

Investment  expenses 52  50 

Agents'  balances  charged  off 7,217  17 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. ...  932  13 

Total   disbursements $388,674  38 

Balance    $1,043,602  91 

Assets. 

Book  value  of  bonds $922,470  79 

Deposits  in  trust  companies  and  banks  on  interest 53,352  11 

Agents'    balances    representing   business   vrritten   subsequent  to 

October  1,  1913 43,149  19 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 7,830  82 

Cash  deposit — Ontario  Insurance  Department 16,800  00 

Total  ledger  assets $1,043,602  91 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $10,930  82 

On  Ontario  deposit 232  50 

Total $11,163  32 

Gross  assets '. $1,054,766  28 

Deduct  Assets  Not  Admitted. 

Agents'  ba.lances  representing  business  prior  to  October  1,  1913.  $7,830  82 

Book  value  of  ledger  assets  over  market  value 73,255  79 

Total    $81,086  61 

Total  admitted  assets $973,679  62 

Liabilities. 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $373.70  reserve  for  losses  incurred  prior  to  December  31, 
of  -which  no  notice  had  been  received  on  that  date $53,995i  06 

Gross  claims  for  losses  resisted 1,105  00 

Total    $54,400  06 
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THE  COLUMBIA  INSURANCE  COMPANY  OF  JERSEY  CITY,  N.  3.—ConUnued. 

Liabilities — Continued. 

Deduct  re-insurance  due  or  accrued 24,971  23 

Net  amount  of  unpaid  losses  and  claims $29,428  83 

Unearned  premiums  on  long  term  inland  risks $11,755  89 

Unearned  premiums  on  unexpired  inland  navigation  risks 176,120  98 

Unearned  premiums  on  unexpired  marine  risks 1,252  43 

Total  unearned  premiums $189,129  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  tiereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000"  00 

Commissions,  brokerage   and  other  charges  due  or  to  become  due  to  agents  and 

brokers 6,500  00 

Total  liabilities,  except  capital $234,558  13 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 339,121  49 

Surplus  as  regards  policy-holders $739,121  49 

Total   liabilities $973,679  62 

Total  amount  at  risk  31st  December,  1913  :  Marine  and  inland,  $19,993,402.00. 

Business  in  iVIaryland  in  1913. 

Marine   and 
Inland. 

Gross  risks  written $2,557,828  00 

Less  $114,392.00  risks  canceled,  and  $11,693.00  re-insurance  in  companies  au- 
thorized in  Maryland 126,085  00 

Net  risks  written $2,431,743  00 

Gross  premiums  on  risks  written $13,801  30 

Less  return  premiums  and  re-insurance  in  companies  authorized  in  Maryland  2,693  00 

Net  premiums  received $11,108  30 

Net  losses  paid $5,108  09 

Net  losses  incurred $5,108  09 
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THE  COMMERCE    INSURANCE  COMPANY 
OF   ALBANY,   N.   Y. 


Commenced    Business    June    1,    1859. 


E.  Darwin  Jenison^  President.  Addison  J.  Hinman,  Secretary. 

Principal  Office^  57  State  Street,  Albany,  N.  Y. 


Attorney  to  Receive  Service  of  Process Oscar   Bitter. 

General    Agents    in    Maryland Seldbn-Bitter    Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $722,009  43 

income. 

*Fire. 

Gross  premiums  received  during  the  year $364,069  41 

Deduct  re-insurance  and  return  premiums   (gross)         114,194  40 

Total  premiums  other  than  perpetual $249,875  01 

Gross  interest  on  mortgage  loans $1,542  33 

Gross  interest  on  bonds  and  dividends  on  stock, 

less  $123.75  accrued  interest  on  bonds  acquired 

during    1913 27,367  84 

Gross  interest  on  deposits  in  trust  companies  and 

hanks    510  36 

Gross  interest  from  all  other  sources 402  81 

Gross   rents   from    company's   property,    including 

$2,000.00  for  company's  occupancy  of  its   own 

buildings    12,694  01 

Total $42,517  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets 200  00 

Total    income ' $292,592  36 

Sum  of  both  amounts $1,014,601  81 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $22,.598.00  occurring  in  previous  years)       $153,722  74 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 26,644  45 

Net   amount   paid   policy-holders    for   losses $127,0r8  29 
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THE  COMMERCE  INSURANCE  COMPANY  OF  ALBANY,  N.  Y.— Continued. 

Disbursements — Continued. 


Expenses  of  adjustment  and  settlement  of  losses 3,159  31 

Commissions  or  brokerage 59,839  90 

Salaries,  $2,100.00,  and  expenses,  $1,836.56,  of  special  and  gen- 
eral  agents 3,936  56 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 18,474  91 

Rents,  including  $2,000.00  for  company's  occupancy  of  its  own 

buildings 2,000  00 

Advertising,  $444.17;  printing  and  stationery,  $5,101.45 5,545  62 

Postage,  telegrams,  telephone  and  express 2,464  42 

L€gal  expenses 443  80 

Maps,  including  corrections .  1,244  99 

Underwriters'  boards  and  tariff  associations 2,317  73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,349  14 

Inspections  and  surveys 674  24 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 4,352  13 

Taxes  on  real  estate 2,451  53 

State  taxes  on  premiums 5,094  65 

Insurance  Department  licenses  and  fees 2,368  58 

All  other  licenses,  fees  and  taxes 257  58 

Paid  stockholders  for  interest   or  dividends    (amount   declared 

during  the  year,   ($20,000.00) 20,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,229  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  9,150  00 

Total   disbursements 

Balance    


$275,432  38 


$739,169  43 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $318,534.50;  and  stocks,  $235,869.25 

Cash  in  company's  office $1,681  93 

Deposits  in  trust  companies  and  banks  on  interest  34,463  68 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,  1913 


$75,000  00 

30,800  00 

534,403   75 


?36,145   61 

41,857  82 

962  25 


Total  ledger  assets. 


$739,169  43 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Rents  accrued  on  company's  property  or  lease. 


Total   ..*. 

Market  value  of  real  estate  over  book  value. 

Re-insurance  on  losses  paid 

Other  non-ledger  assets 


Gross  assets. 


$262  50 

3,426  75 

337  51 


$4,026  76 

25,000  00 

2,469   13 

2,934  18 

$773,599  50 
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THE  COMMERCE  INSURANCE  COMPANY  OP  ALBANY,  N.  Y.— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $962  25 

Book  value  of  ledger  assets  over  market  value 22,246  25 

Total    $23,208  50 

Total  admitted  assets $750,391  00 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $2,490  15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  18,035  00 

Gross  claims  for  losses  resisted 2,353  45 

Total $22,8T8  60 

Deduct  re-insurance  due  or  accrued 2,499  74 

Net  amount  of  unpaid  losses  and  claims $20,378  86 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  243,583  23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 300  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,200  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 197  60 

Return  and  re-insurance  premiums 8,452  83 

All  other  liabilities — taxes  on  real  estate 2,200  00 

Total  liabilities,  except  capital $279,312  52 

Capital  actually  paid  up  in  casih $200,000  00 

Surplus  oyer  all  liabilities 271,078  48 

Surplus  as  regards  policy-holders $471,078  48 

Total   liabilities $750,391  00 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $48,201,788.00. 

Business  in  IVIaryland  in  1913. 

♦Fire. 

Gross  risks  written $551,408  00 

Less  $49,561.00  risks  canceled,  and  $9,629.00  re-insurance  in  companies  au- 
thorized in  Maryland 59,190  00 

Net  risks  written $492,218  00 

Gross  premiums  on  risks  written $4,923  62 

Less  $541.51  return  premiums,  and  $57.92  for  re-Insurance  in  companies  au- 
thorized in  Maryland 599  43 

Net  premiums  received $4,324  19 

Net  losses  paid $2,176  19 

Net  losses  incurred 7 $1,982  04 

♦Including  business  other  than  "Marine  and  Inland." 
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COMMERCIAL   FIRE   INSURANCE  COMPANY 
OF   WASHINGTON,   D.  C. 


Commenced  Business  July,  1890. 


KOBERT  R.  Tdttlb,  President.  Paul  F.  Gbove,  Secretary. 

Principal  Office^  Southern  Building,  Washington,  D.  C. 


Attorney   to  Receive   Service  of  Process William   J.   Davis. 

General  Agent  in  Maryland Walter  Garland. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $466,338  75 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious   year $913,488  23 

Increase  of  paid-up  capital  during  the  year 35,548  75 

$949,036  98 
Income. 

♦Fire. 

Gross  premiums  received  during  the  year $420,336  54 

Deduct  re-insurance  and  return  premiums  (gross)         310,189  81 

Total  premiums  other  than   perpetual....  $110,146  73 

Gross  interest  on  mortgage  loans .    $10,882  04 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $245.50  accrued  interest  on  ^ bonds  ac- 
quired during  1913 7,879  50 

Gross  interest  on  deposits  in  trust  companies  and 

banks 396  49 

Gross  interest  from  all  other  sources 46  70 

Gross  rent  from  company's  property,  including 
$3,813.55  for  company's  occupancy  of  its  own 
buildings    71,101  98 

Total    $90,306  71 

From  all  other  soures,  supplies,  interest,  etc 47,778  78 

Increase  in  rent  from  sale  of  Industrial  Department 160  00 

Total    income $248,392  22 

Sum  of  both  amounts $1,197,429  20 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses $274,378  28 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 95,433  81 

Net  amount  paid  policy-holders  for  losses $178,944  47 
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COMMERCIAL  FIRE  INSURANCE  COMPANY  OF  WASHINGTON,  D.  C— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 5,205  03 

Commission  or  brokerage 18,603  79 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  9,915  83 

Salaries  and  expenses  of  special  and  general  agents 7,047  78 

Salaries,  fees  and  all  other  charges  of  oflGlcers,  directors,  trustees 

and  home  oflBce  employees 35,943  10 

Rents,   including  $3,813.55   for  company's  occupancy   of  its  own 

buildings    3,813  55 

Advertising,   $6,627.94;  printing  and  stationery,   $6,461.37 13,089  31 

Postage,  telegrams,  telephone  and  express 3,316  22 

Legal     expenses 968  10 

Furniture  and  fixtures 1,788  76 

Maps,    including    corrections 746  38 

Underwriters'  boards  and  tariff  associations 1,130  08 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 398  41 

Inspections    and    surveys 198  78 

Repairs  and  expenses   (other  than  taxes)  on  real  estate 17,538  73 

Taxes   on   real    estate 6,502  26 

State  taxes  on  premiums 5,199  14 

Insurance  Department  licenses  and  fees 4,537  32 

All  other  licenses,  fees  and  taxes 1,992  31 

Other    disbursements 103,387  98 

Agents'  balances  charged  off 84  53 

Total    disbursements $420,351  86 

Balance $777,077  34 


Assets. 


Book  value  of   real  estate $350,000  00 

Mortgage  loans  on  real  estate 106, .500  00 

Book    value   of   bonds 211,988  92 

Cash  in  company's  office $150  00 

Deposits    in    trust   companies    and    banks    not    on 

interest    40,942  16 

$41,092   16 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 45,062  34 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 18,840  45 

Deposits  in  underwriters'  boards 150  00 

Cash  in  hands  of  rental  agents 3,443  47 

Total  ledger  asssts 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,912  89 

Interest  accrued  on  oonds 3,410  83 

Interest  accrued  on  other  assets.  . . .' 34  16 

Rents  due  and  accrued  on  company's  property  or  lease 4,171   49 

Total    

Notes  receivable  taken   for  rent 

Gross  assets 


$777,077  34 


$9,529  37 
167  13 


$786,773  84 
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COMMERCIAL  FIRE  INSURANCE  COMPANY  OP  WASHINGTON,  D.  C— Continued. 

Assets — Continued. 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $18,840  45 

Book  value  of  ledger  assets  over  market  value — bonds 8,223  92 

Notes  receivable  for  rent  and  uncollectible  rents ■  521  99 


Total    $27,586  S6 


Total    admitted    assets *  $759,187  48 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $3,816  05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  supense, 
plus  $4,162.21  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 49,769  95 


Total $53,586  00 

Deduct   re-insurance   due  or  accrued 19,788  35 


Net  amount  of  unpaid  losses  and  claims $33,797  65 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $131,119  32 


Total  unearned  premiums $131,119  32 

Interest  due  or  accrued,  including  $4,729.10  on  borrowed  money  on  mortgages 

on    real    estate 4,729  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,052  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    480  59 

Due  First  National  Insurance  Company  on  account  of  joint  expenses 1,819  50 

Taxes  accrued  on  real  estate 3,251  16 

Reserved   for  uncollectible  agents'    balances 4,459  29 

Unpaid  expenses  on  real  estate \ 751  78 


Total  liabilities,   except  capital $183,960  39 

Part  paid  capital $8,390  53 

Capital  actually  paid  up  in  cash 466,338  75 

Surplus  over  all  liabilities 100,497  81 


Surplus  as  regards  policy-holders $575,227  09 


Total  liabilities $759,187  48 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $20,238,071. 

Business  in   iVIaryland   in   1913. 

*Fire. 

Gross    risks    written $342,150  00 

Less   $119,400.00  risks  canceled,  and  $134,900.00  re-insurance  in  companies 

authorized   in  Maryland 254,300  00 


Net   risks   written $87,850  00 

Gross  premiums  on  risks  written $3,318  78 

Less  $1,158.26  return  premiums,  and  $1,308.11  for  re-insurance  in  companies' 

authorized  in  Maryland 2,466  37 


Net   premiums    received $852  41 


♦Including  business  other  than  "Marine  and  Inland." 
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COMMERCIAL  FIRE   INSURANCE   COMPANY  OF  WASHINGTON,  D.   C— Continued.  1 

Business  in  IViaryland  in  1913 — Con-tinued.  i 

Losses  paid  (deducting  salvage) $2,000  11      i 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 630  71      i 

Net  losses  paid $1,369  40 

Losses   incurred $2,000  11      ' 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 630  71      , 

Net  losses  incurred $1,369  40 

♦Including  business  other  than  "Marine  and  Inland." 


COiVllVIERCIAL   UNION   FIRE   INSURANCE   COMPANY 
OF   NEW  YORK  CITY,   N.   Y. 


Commenced  business  April   1,    1891. 


A    H.   Weay,   President.  C.  J.  Holman,   Secretary. 

Principal  Office,  55  John  Stebbt,  New  Yokk,  N.  Y.  "  < 

Attorney  to  Receive  Service  of   Process       .        .     • Wm.   J.   Donnelly. 

General  Agents  In  Maryland Pare  &  Pake.  I 

1 
Capital  Stock.  ,| 

i 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre-  j 

vious  year $1,054,482  45      i 

Income. 

*Fire.  ] 

Gross  premiums  received  during  the  year $809,322  58  ; 

Deduct  re-insurance  and  return  premiums   (gross)         378,114  20  . 

Total  premiums  other  than  perpetual $431,208  38  J 

Gross  interest  on  bonds  and  dividends  on  stocks,  i 

less  $552.11  accrued  interest  on  bonds  acquired  i 

during  1913 $.36,567  89 

Gross  interest  on  deposits  In  trust  companies  and 

banks   862  87 

Total   $37,430  76  i 

Gross  profit  on  sale  or  maturity  of  ledger  assets 512  70 

Total  income $469,151  84 

Sum  of  both  amounts $1,523,634  29      J 

♦Including  business  other  than  "Marine  and  Inland."  •] 
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COKMEBCIAL  UNION    FIRE    INSURANCE    CO.    OF   NEW    YORK    CITY,    N.    Y.— Continued.. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $44,248.45  occurring  in  previous  years)       $315,769  31 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 102,221  26 

Net  amount  paid  policy-holders  for  losses $213,548  05 

Expenses  of  adjustment  and  settlement  of  losses 4,038  85 

Commissions  or  brokerage 111,852  83 

Expenses  of  general  and  special  agents 7,541  90 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5,690  26 

Advertising,  $31.10  ;  printing  and  stationery,  $4,602.24 4,633  34 

Postage,  telegrams,  telephone  and  express 1,442  04 

Maps,  including  corrections 548  00 

Underwriters'  boards  and  tariff  associations 4,358  38 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  other  expenses 4,973  22 

Inspections  and  surveys 1,739  05 

State  taxes  on  premiums 5,767  52 

Insurance  Department  licenses  and  fees 3,952  00 

All  other  licenses,  fees  and  taxes 2,763  62 

Exchange 399  21 

Paid   stockholders   for  Interest   or   dividends    (amount   declared 

during  the  year,  $20,000.00) 20,000  00 

Agents'  balances  charged  off ... 1,452  22 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  2,023  15 

Total    disbursements $396,725  34 

Balance $1,126,908  95 

Assets. 

Book  value  of  bonds,  $842,077.39  ;  and  stocks,  $89,910.03 $931,987  42 

Cash  in  company's  office $23  34 

Deposits  in  trust  companies  and  banks  on  interest  75.856  58 

$75,8T9  92 

Agents'    balances    representing   business    written    subsequent    to 

October  1,   1913 116,096  50 

Agents"  balances  representing  business  written  prior  to  October 

1,   1913 2,945   11 

Total  ledger  assets $1,126,908  95 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $9,274  00 

Gross  assets $1,136,182  95 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $2,945   11 

Book  value  of  ledger  assets  over  market  value 43,800  42 

Total    $46,745  53 

Total  admitted  assets $1,089,437  42 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due,  $3,345.00) $3,345  00 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $900.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 70,860  00 

Gross  claims  for  losses  resisted '2,850  00 


Total    $77,055  00 

Deduct  re-insurance  due  or  accrued 32,773  00 


Net  amount  of  unpaid  losses  and  claims $44,282  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy 436,696  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  diie  or  accrued 715  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,850  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   6,801  00 


Total  liabilities,  except  capital $496,344  70 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 393,092  72 


Surplus  as  regards  policy-holders $593,092  72 


Total  liabilities $1,089,437  42 

Total  amount  at  risk  31st  December,  1913:    Fire,  $82,243,412.00. 
Business  in   IVIaryland  in   1913. 

♦Fire. 

Gross  risks  written $2,003,708  OO 

Less  $390,815.00  risks  canceled,   and  $901,015.00  re-insurance  in   companies 

authorized  in  Maryland .        1,291,830  00 


Net  risks  written $711,878  00 

Gross  premiums  on  risks  written $16,724  26 

Less  $1,898.48  return  premiums,  and  $8,887.40  for  re-insurance  in  companies 

authorized  in  Maryland 10,785  88 


Net  premiums  received $5,938  38 

Losses  paid  (deducting  salvage) $4,795  So 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 49  81 


Net  losses  paid $4,745  54 

Losses  incurred .^ $4,708  14 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 49  81 


Net  losses  Incurred $4,658  33 


•TncludiDg  business  other  than   "Marine  and   Inland." 


Report  Maryland  State  Insurance  Commissioner 
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THE  COMMONWEALTH    INSURANCE   COMPANY 
OF   NEW  YORK  CITY,   N.   Y. 


Commenced  Business  Septem'ber  15,  1886. 


E.  G.  RiCHAHDSj  President.  Robert  Newboult^  Secretary. 

Principal  Office^  76   William   Street,  New   York  City,  N.   Y. 


Attorney  to  Receive  Service  of  Process Frederick  W.  McComas. 

General  Agents  in  Maryland McComas  &  Kroh. 

Capita!  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31  of  pre- 
vious year $2,621,097  02 

Income. 

*Flre. 

Gross  premiums  received  during  the  year $1,543,971  52 

Deduct  re-insurance  and  return  premiums   (gross)         670,522  83 

Total  premiums  other  than  perpetual $873,448  69 

<3ross  interest  on  mortgage  loans $15,187  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,579.02  accrued  interest  on  bonds  ac- 
quired during  1913 91,498  48 

Gross  interest  on  deposits  in  trust  companies  ajid 

banks .  .' 539  97 

■Gross  interest  from   all   other  sources 32  20 

Total $107,258  15 

Prom  agents'  balances  previously  charged  off 20  32  ' 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,180  37 

Total  income $981,907  53 

Sum  of  both  amounts $3,603,004  55 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $106,372.64  occurring  in  previous  years)       $638,104  98 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 184,574  30 

Net  amount  paid  policy-holders  for  losses $453,530  68 

Expenses  of  adjustment  and  settlement  of  losses 8,043  66 

Commissions    or    brokerage 188,146  07 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  4,631  50 
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Disbursements — Continued. 

Salaries.    $17,922.02.    and    expenses,    $17,023.77,    of    special   and 

general    agents 34,945  79 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 23,808  70 

Rents   8,012  61 

Advertising,  $733.78;  printing  and  stationery,  $10,672.56 11,406  34 

Postage,  telegrams,  telephone  and  express 6,805  17 

Legal  expenses 514  00 

Furniture  and  fixtures 1,016  08 

Maps,  including  corrections 865  71 

Underwriters'  boards  and  tariff  associations 13,709  99 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,518  54 

Inspections  and  surveys 962  05 

State  taxes  on  premiums 16,091  31 

Insurance  Department  licenses  and  fees 6,147  87 

All  other  licenses,  fees  and  taxes 7,678  64 

Paid    stockholders    for    interest   or   dividends    (amount    declared 

during  the  year,   ($50.000.00) 50,000  00 

Agents'  balances  charged  off 290  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,137  51 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  1,101  62 


Total    disbursements $845,363  91 

Balance $2,757,640  64 

Assets. 

Mortgage  loans  on   real  estate $307,100  00 

Book  value  of  bonds,  $1,407,119.46;  and  stocks,  $827,572.90 2,234,692  36 

Ca^  in  company's  office $200  00 

Deposits  in  trust  companies  and  banks  on  interest  68,357  43 

—        $68,557  43 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 138,556  14 

Agents'  balances  representing  business  written  prior  to   October 

1,    1913 7,154  48 

Other  ledger  assets 1,580  23 


Total  ledger  assets $2,757,640  64 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,294   18 

Interest  accrued  on  bonds 15,848  32 


Total $19,142  50 

Gross  assets $2,776,783  14 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to   October 

1,    1913 $7,154  48 

(Book  value  of  ledger  assets  over  market  value 136,361  36 


Total  ^  $143,515  84 


Total  admitted  assets $2,633,267  30 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $17,049  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,377.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 68,130  58 

Gross  claims  for  losses  resisted 11,839  26 

Total $97,018  84 

Deduct  re-insurance  due  or  accrued 20,886  00 

Net  amount  of  unpaid  losses  and  claims $76,132  84 

ITnearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  840,8-54  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Total  liabilities';  except  capital $948,487  02 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,184,780  28 

Surplus  as   regards  policy-holders $1,684,780  28 

Total    liabilities $2,633,267  30 

Total  amount  at  risk  31st  December,  1913  :   Fire,  $183,487,479.00. 

Business   in   Maryland   in   1913. 

♦Fire. 

Gross  risks  written $3,073,860  00 

Less  $615,772.00  risks  canceled,   and  $891,412.00   re-insurance   in   companies 

authorized  in  Maryland 1,507,184  00 

Net   risks   written i- $1,566,676  00 

Gross  premiums  on  risks  written $25,419  74 

Less  $5,039.23  return  premiums,  and  $7,733.41  for  re-insuiance  in  companies 

authorized  in  Maryland 12,772  64 

Net  premiums  received $12,647  10 

Net  losses   paid $7,619  12 

Net  losses  incurred " $7,078  12 

♦Including  business  other  than   "Marine  and  Inland." 
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THE   CONCORDIA   FIRE    INSURANCE   COMPANY 
OF   MILWAUKEE,  WIS. 


Commenced  Business  March  22,  1'870. 


GosTAT  WOLLAEGER,  J  B.,  President.  Frank  Damkoehler,  Secretary. 

Principal   Office,   Corner   West   Water  and   Wells   Streets. 


Attorney  to  Receive  Service  of  Process Edmund  B.  Du  Val. 

General  Agents  in   Maryland E.  B.   Du  Val  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .$600,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,374,-32.3  31      ! 

Income.  \ 

♦Fire.  'i 

Gross  premiums  received  during  the  year $1,846,926  14 

Deduct  re-insurance  and  return  premiums   (gross)         737,020  54  1 

Total  premiums   other  than   perpetual....  $1,109,905  60                                    | 

Gross  interest  on   mortgage  loans $48,337  47  i 

Gross  interest  on  bonds  and  dividends  on  stocks,  i 

less  $302.08  a  crued  interest  on  bonds  acquired  ! 

during  1913 50,426  00  ] 

Gross  interest  on  deposits  in  trust  companies  and 

banks 409  80  '; 

Gross  interest  from  all  other  sources 22  00  ' 

Total    $99,195  27                                  | 

From  other  sources 85,000  00                                   i 

From  agents'  balances  previously  charged  off 532  59                                  ' 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  ._  85  00                                    ' 

Total    income $1,294,718  46      : 

Sum  of  both  amounts $3,669,041  77     i 

♦Including  business  other  than  "Marine  and  Inland."  ! 

Disbursements.  j 

\ 

Fire.  •             \ 

Gross  amount  paid  policy-holders  for  losses    (in- 
cluding    $120,808.49      occurring     in      previous 

years)    $971,946  84  ' 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             306,832  47  \ 

^ .  j 

Net  amount  paid  policy-holders  for  losses $665,114  37                                  \ 

Expenses  of  adjustment  and  settlement  of  losses 12,197  20                                   | 

Commissions  or  brokerage 270,01 0  73                                    . 
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Disbursements — Continued. 

Allowances  to  local  agencies  for  miscellaneous  Agency  expenses.  1,440  85 
Salaries,    .f2(.;, .374.97,    and    expenses,    .$17,800.25,    of    special    and 

general    agents 44,175  22 

Salai-ies,  fees  and  all  other  charges  of  oflicers,  directors,  trustees 

and  home  office  employees 47.509  82 

Rents 4.950  00 

Advertising,   $1,143.65:   printing  and  stationery,   .$11.228.99....  12,372  64 

Postage,  telegrams,  telephone  and  express 9.349  02 

Legal   expenses .3,964  61 

Furniture  and  fixtures ' 1.022  94 

Maps,    including    corrections 4,344  24 

Underwriters'  boards  and  tariff  associations 13,382  46 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses .  13,760  94 

State  taxes  on  premiums 27,414  47 

Insurance  Department  licenses  and  fees '. 6,826  14 

All  other  licenses,  fees  and  taxes 1,867  39 

Loan   at   bank    (Second   Ward   Savings   Bank,    Milwaukee,    Wis.) 

and    interest   paid 85,554  16 

Miscellaneous   items 5,751  83 

Paid    stockholders   for  interest   or   dividends    (amount  declared 

during  the  year,  $60,000.00) 60,000  00 

Agents'  balances  charged  off 1,286  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 938  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  29,781  00 

Total  disbursements $1,330,005  67 

Balance    $2,339,036  10 

Assets. 

Mortgage  loans  on  real  estate $971,307  52 

Book  value  of  bonds 957,623  08 

Cash   in  company's  office $5,669  23 

Deposits  in  trust  companies  and  banks  ^not  on 

interest 64,702  41 

Deposits  in  trust  companies  and  banks  on  interest  43,423  64 

$113,795  28 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 288,902  58 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 7.407  64 

Total   ledger   assets $2,339,036  10 

Non-Ledgee  Assets. 

Interest  accrued   on  mortgages $8,076  36 

Intei'est  accrued  on  bonds 14,367  49 

Total $22,443  85 

Due  from  other  companies  for  losses  paid 13,720  07 

Gross   assets $2,375,200  02 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $7,407   64 

Total  admitted  assets $2,367,792  38 


I 

*  ■) 
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Liabilities.  j 

Gross  losses  adjusted  and  unpaid   (not  yet  due') $31,342  21  i 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

plus  $9,556.70  reserve  for  losses  incurred  prior  to  December 

31,  of  whicti  no  notice  had  been  received  on  that  date 93,240  34              .                ,  j 

Gross  claims  for  losses  resisted 19,725  00 

Total $144,307  55  ;; 

Deduct  re-insurance  due  or  accrued 46,466  81  j 

\ 

Net  amount  of  unpaid  losses  and  claims $97,840  74 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.        1,120,145  81 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00  j 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and  ' 

brokers   57.272  61  i 

Return  premiums  and  re-insurance  premiums 30,583  2(5  j 

Reserve    for    contingencies 10,000  00 

Total  liabilities,  except  capital $1,345,842  42  j 

Capital  actually  paid  up  in  cash $600,000  00  I 

Surplus  over  all  liabilities 421,949  96  '• 

j 

Surplus  as  regards  policy-holders $1,021,949  96  ! 

Total  liabilities $2,367,792  38  j 

Total  amount  at  risk  31st  December,  1913  :   Fire,  $208,757,014.00. 

Business  in   Maryland   in   1913. 

*Fire.  ; 

Gross  risks  written $1,343,878  00  ; 

Less    $191,124.00    risks    canceled,    and    $7,000.00    re-insurance    in    companies 

authorized   in   Maryland 198,124  00  i 

i 

1 

Net   risks   written $1,145,754  00  ' 

Gross  premiums  on  risks  written $12,793  88 

Less  $1,855.14   return  premiums,   and   $69.97   for  re-insurance   in   companies  ; 

authorized   in   Maryland 1,925   11  ' 

Net  premiums  received ' $10,868  77  ; 

i 
Net  losses  paid $12,838  94 

Net  losses  incurred $15,130  94 

♦Including  business  other  than  "Marine  and  Inland." 

i 
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THE   CONNECTICUT   FIRE   INSURANCE  COMPANY 
OF    HARTFORD,  CONN. 


Commenced  Business  July,   1850. 


Edward  Milligan^  President.  John  A.  Cosmus,  Secretary. 

Principal  Office^  51  Prospect  Street^  HaktfqrDj  Conn. 


Attorney  to  Receive  Service  of  Process Haeet  L.  Riall. 

General  Agents  in  Maryland The  Riall-.Jackson  Co. 


Capita!  Stock. 

Amount  of  capital  stocli  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $7,741,005  41 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $5,314,099  13 

Deduct  re-insurance  and  return  premiums   (gross)      1,426,077  47 

Total  premiums  other  than  perpetual $3,888,021  66 

Gross  interest  on  mortgage  loans. $49,027  73 

Gross  interest  on  collateral  loans 2,247  44 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,512.36  accrued  interest  on  bonds  ac- 
quired during  1913 237,179  92 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4,186  02 

Gross  interest  from  all  other  sources 1,502  91 

Gross  rents  from  company's  property,  including 
$8,166.34  for  company's  occupancy  of  its  own 
buildings    8,578  64 

Total    $302,722  66 

From  agents'  balances  previously  charged  off 226  99 

Gross  profit  on  sale  or  maturity  of  ledger  assets 30,206  75 

Total  income $4,221,178  06 


Sum  of  both  amounts $11,962,183  47 

■* Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  aid  policy-holders  for  losses  (in- 
cluding $317,932.34  occurring  in  previous 
years)    $2,601,978  87 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 433,251  85 

Net  amount  paid  policy-holders  for  losses $2,168,727  02 
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Disbursements — Continued.  | 

Expenses  of  adjustment  and  settlement  of  losses 35,319  09  j 

Commissions  or  brokerage 832,635  44  j 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses .  .  14,695  90  i 

Salaries.   $104,385.67,   and   expenses,   $59,828.44,    of   special    and  j 

general  agents 164,214  11  , 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  ; 

and  home  office  employees 228,539  26  j 

Rents,   including  $8,166.34  for  company's  occupancy   of  its  own  ! 

buildings    ■. 31,218   77  , 

Advertising,  $17,242.22;  printing  and  stationery,  $34,876.88 52,119  10  ] 

Postage,  telegrams,  telephone  and  express 22,581   60  ^ 

Legal  expenses 18,680  81  i 

Furniture  and  fixtures 4,316  90  J 

Maps,   including  corrections 12,950  27  ;, 

Underwriters'  boards  and  tariff  associations 28,119  79  : 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  ; 

taxes  and  expenses 26,743  90  j 

Inspections  and  surveys 33,069  30  ] 

Repairs  and  expenses   (other  than  taxes)  on  real  estate 266  27  I 

Taxes  on  real  estate 2,377  05  i 

State  taxes  on  premiums 70,619  43  j 

Insurance  Department  licenses  and  fees 20,800  25  ^ 

All  other  licenses,  fees  and  taxes 38,442  22 

Paid    stockholders   for   interest    or-  dividends    (amount    declared  s 

during  the  year,  $180,000.00  ;  special  dividend.  $750,000.00)  .  .  930,000  OO  i 

Agents'  balances  charged  off 2,199  76  : 

Gross  loss  on  sale  or  maturity  of  ledger  assets 46,912  56  ( 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . .  .  3,250  00  'i 


Total  disbursements $4,788,798  80 


Balance $7,173,384  67 

Assets. 

Book  value  of  real  estate $3,250  00 

Mortgage  loans  on  real  estate 1,000,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  30.000  00 

Book  value  of  bonds,  $4,998,792.61  ;  and  stocks,  $298,705.66 5,297,498  27 

Cash  in  company's  office $574  73 

Deposits    in   trust   companies    and    banks   not    on 

interest 32,550  29 

Deposits  in  trust  companies  and  banks  on  interest        398.212  54 

$431,337  56 


Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 355,540  00 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 7,213  86 

Bills  receivable,  taken  for  fire  risks 48,444  98 


Total  ledger  assets ' $7,173,384  67 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $11,481  63 

Interest  accrued  on  bonds 28,471  88 

Interest  accrued  on  collateral  loans 403  75 


Total    $40,357  26 


Gross   assets $7,213,741   93 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $7,213  86 

Bills  receivable  past  due 27,795  55 

Book  value  of  ledger  assets  over  market  value 417,183  27 


Total $452,192  68 

Total  admitted  assets $6,761,549  25 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $72,852  47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  VFhicli  no  notice  had  been  received  on  that  date 236,313  27 

Gross  claims  for  losses  resisted 50,382   18 


Total    $359,547  92 

Deduct  re-insurance  due  or  accrued 53,189  59 


Net  amount  of  unpaid  losses  and  claims $306,358   33 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  4,080,430  32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 11,600  00 

Estmated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  751  70 


Total  liabilities,  except  capital $4,439,140  35 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,322,408  90 

Surplus  as  regards  policy-holders $2,322,408  90 


Totajl  liabilities '. $6,761,549  25 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $766,228,125.00. 

Business  in   iVIaryiand   in   1913. 

*Fire. 

Gross  risks  written $4,379,007  00 

Dess  $510,359.00  risks  canceled,   and  $246,313.00  re-insurance  in  companies 

authorized  in  Maryland 756,672  00 


Net  risks  written $3,622,335  00 

Gross  premiums  on  risks  written $42,627  81 

Less  $4,784.05  return  premiums,  and  $2,588.44  for  re-insui-ance  in  companies 

authorized  in  Maryland 7,372  49 

Net  premiums  received $35,255  32 

Losses  paid   (deducting  salvage) $14,012  06 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,200  59 

Net  losses  paid $12,811  47 

Losses   incurred $13,778  40 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,200  59 

Net  losses  incurred $12,577  81 


•Including  business  other  than  "Marine  and  Inland." 
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THE  CONTINENTAL    INSURANCE  COMPANY 
OF   NEW  YORK   CITY,   N.   Y. 


Commenced   Business   January,    1853. 


C.  R.  TUTTLE,  ' 

Henrt  Evans,  President.  James  A.  Swinnerton,     J.  Secretaries. 

F.  R.  MiLLAEDj  J 

Pbixcipal  Office^   80   Maiden   Lane,   New    York    City^   N.   Y. 


Attorney  to  Receive  Service  of  Process Benson  M.  Greene. 

General  Agents  in  Maryland Greene-Abrahams  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year .    $26,940,649  78 

Income. 

Marine    and 
*Fire.  Inland. 

Gross    premiums     received     during 

the    year $10,511,407  96      $284,657  98 

Deduct     re-insurance     and     return 

premiums    (gross) $2,539,740  80      $160,431  91 


Total  premiums  other  than 
perpetual    $7,971,667   16      $124,226  07 


B,09o,893  23 


Gross  interest  on  mortgage  loans $135  00 

Gross  interest  on  collateral  loans 10,875  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $5,323.17  accrued  interest  on  bonds  ac- 
quired during  1913 1,027,003  31 

Gross  interest  on  deposits  in  trust  companies  and 

banks    .^ 46,507  90 

Gross  interest  from  all  other  sources 1,361   52 

Gross  rents  from  company's  property,  including 
$4,725.00  for  company's  occupancy  of  its  own 
buildings    62,794   15 


Total    $1,148,676  88 

Federal  income  tax 53  34 

Received  from  other  sources 13,143  35 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties    9,341  51 

From  agents'  balances  previously  charged  off 291  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 82,022  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  864,411  00 


Total    income $10,213,832  61 


Sum  of  both  amounts $37,154,482  39 


•Including  business  other  than   "Marine  and  Inland." 
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THE  CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y.— Continued. 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount   paid   policy-holders 

for  losses  (including  $457,784.14 

occurring  in  previous  years) $5,002,707  93      $114,526  14 

Deduct  amount  received  for  salvage, 

re-insurance  and   discount $775,428  76        $53,567  84 


Net     amount     paid     policy- 
holders for  losses $4,227,279   17        $60,958  30 

•  $4,288,237  47 

Expenses  of  adjustment  and  settlement  of  losses 129,124  25 

Commissions  or  brokerage 1,680,837  60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  1,433  78 
Salaries,   $137,876.56,  and  expenses,   $117,784.11,  of  special  and 

general    agents 255,660  67 

Salaries,  fees  and  all  other  dharges  of  officers,  directors,  trustees 

and  home  office  employees 451,819  13 

Rents,  including  $4,725.00  for  company's  occupancy  of  its  own 

buildings    75.666  74 

Advertising,  $35,539.04;  printing  and  stationery,  $46,979.51 82,518  55 

Postage,  telegrams,  telephone  and  express 68,552  40 

Legal  expenses 1,643  15 

Furniture  and  fixtures 16,724  31 

Maps,    including    corrections 24,133  57 

Undei"wrlters'  boards  and  tariff  associations 94,374  48 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 32,387  16 

Inspections  and  surveys 2,994  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 73,945  62 

Taxes  on  real  estate 22,850  32 

State   taxes   on  premiums 163,626  01 

Insurance  Department  licenses  and  fees 31,036  34 

All  other  licenses,  fees  and  taxes 29,714  39 

Mercantile    agencies 10,970  04 

Miscellaneous    846  18 

Exchange    10,711  78 

Subscriptions   to  papers 2,878  89 

Investment  expenses   (other  than  real  estate) 7,053  68 

Bills  receivable,  part  due  and  charged  off 9,107  62 

Paid    stockholders    for    interest   or   dividends    (amount   declared 

during  the  year,  $1,000,000.00) 1,000,000  00 

Scrip  or  certificates  of  profit  redeemed  in  cash 73  00 

Interest  paid  to  scripholders 18 

Agents'  balances  charged  off 843  04 

Gross  loss  on  sale  or  maturity  of  ledger  assets 24,386  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  1,057,363  00 


Total    disbursements $9,651,508  35 


Balance    $27,502,974  04 

Assets. 

Book  value  of  real  estate $1,175,000  00 

Mortgage  loans  on  real  estate 2,700  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 250,000  00 

Book  value  of  bonds,  $6,377,945.00;  and  stocks,  $15,25(3.270.00..  21,634,215  00 
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THE  CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y. — Continued. 

Assets — Continued. 


Cash  in  company's  oflBce $2,259  25 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      29  47 

Deposits  in  trust  companies  and  banks  on  interest     3,124,738  24 

$3,127,026  96 

Agents'   balances    representing   business    written    subsequent   to 

October  1,   1913 1,090,821  50 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 "      4,867  88 

Bills  receivable,  taken  for  fire  risks 218,342  70 


Total  ledger  assets. 


$27,502,974  04 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  otber  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


$76,401  19 
84  64 
37  50 


$76,523  33 
136,307  80 

$27,715,805  17 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,    1913 

Bills  receivable  past  due 


Total 

Total  admitted  assets. 


$4,867  88 
82,460  65 


$87,328  53 
$27,628,476  64 


Liabilities. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $48,600.00  reserve  for  losses  incurred  prior  to  December 
31,  of  wibich  no  notice  bad  been  received  on  that  date.  ......       $588,803  35 

Gross  claims  for  losses  resisted 38,155  00 


Total    

Deduct  re-insurance  due  or  accrued. 


Net  amount  of  unpaid  losses  and  claims 

Tnearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy 

Unearned  premiums  on  unexpired  inland  navigation  risks 


$626,958  35 
109,420  84 


3,174,075   59 
66,244  66 


$517,537  51 


Total   unearned   premiums $9,240,320  25 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed    26,584  00 

Interest  due  or  accrued 6,063  12 

Dividends  declared  and  unpaid  to  stockholders 500,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 27,500  00 

Estimated  amount  hereafter  payable  for  Federnl,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 16,600  OO'- 


Report  Maryland,  State  Insurance  Commissioner  130 

THE  CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y. — Continued. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

ibrokers    71,494  46 

iFunds  held  under  re-insurance  treaties 9,393  16 

All  other  liabilities 85  84 

Total  liabilities,  except  capital $10,564,978  34 

Capital  actually  paid  up  in  cash.  . $2,000,000  00 

Surplus  over  all  liabilities 15,063,498  30 

Surplus  as  regards  policy-holders $17,063,498  30 

Total    liabilities $27,628,476  64 

Total    amount    at    risk    31st    December,    1913 :   Fire,    $1,741,672,447.00 ;    marine    and    inland, 
$4,889,023.00;  total,  $1,746,561,470.00. 

Business  in   Maryland   in   1913. 

Marine   and 
*Fire.  Inland. 

Gross   risks  written : ; $13,487,6.34  00        $229,640  00 

Less   $1,188,677.00   risks    canceled,    and    $245,734.00    re-insur- 
ance in  companies  authorized  in  Maryland 1,342,948  00  91,463  00 

Net  risks  written $12,144,686  00        $138,177  00 

Gross  premiums  on  risks  written $123,823  60  $6,983  92 

Less   $9,045.75   return   premiums,   and   $2,977.41    for  re-insur- 
ance in  companies  authorized  in  Maryland 8,988  56  3,034  60 

Net  premiums   received $114,835  04  $3,949  32 

Net  losses   paid > $46,348  74 

Net  losses  incurred $46,184  41 


•Including  business  other  than  "Marine  and  Inland." 


140  Report  Maryland  State  Insurance  Commissioner 


THE  COUNTY   FIRE   INSURANCE   COMPANY* 
OF   PHILADELPHIA,   PA. 


Commenced  Business  April  19,   1833. 


Chables  R.  PecKj  President.  E.  A.  Law^  Secretary. 

Principal  Office^  110  South  Fourth  Street^  Philadelphia,  Pa. 


Attorney   to  Receive   Service   of  Process Oscar  Bitter. 

General    Agent   in    Maryland Albert    G.    Hancock. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious   year $1,162,718  39 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $645,897  71 

Deduct  re-insurance  and  return  premiums(gross) .         276,061   48 

Total   premiums   other   than   perpetual....  $369,836  23 

Deposit    premiums    written     on    perpetual     rislcs 

(gross)    1,496   37 

Gross  interest  on  mortgage  loans $8,275  89 

Gross  interest  on  collateral  loans 168  90 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $271.30  accrued  interest  on  bonds  ac- 
quired during  1913 35,180  30 

Gross  interest  on  deposits  in  trust  companies  and 

hanks    1,178  47 

Gross  interest  from  all  other  sources 10   11 

Gross  rents  from  company's  property,  including 
$2,500.00  for  company's  occupancy  of  its  own 
buildings    3,974  00 

Total     $48,787  67 

From   all  other   sources 571  55 

From  agents'  balances  previously  chai-ged  off 3  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 172  50 

Total    income $420,867  82 

Sum  of  both  amounts $1,583,586  21 

•Including  business  other  than  "Marine  and  Inland." 
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THK  COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,   VA..— Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $34,391.20  occurring  in  previous  years)       $300,267  98 

Deduct  amount  received  for  salvage,   re-insurance 

and    discount 69,436  63 


Net  amount  paid  policy-holders  for  losses $230,831   3o 

Expenses  of  adjustment  and  settlement  of  losses 4,221   06 

Commissions  or  brokerage 86,349  80 

Salaries,    $10,800.00,    and    expenses,    $7,126.96,    of    special    and 

general    agents 17,926  96 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 23,488  90 

Rents,   including  $2,500.00  for  company's  occupancy  of  its  own 

buildings    2,500  00 

Advertising,  $702.15;  printing  and  stationery,  $5,571.13 6,273  28 

Postage,  telegrams,  telephone  and  express 3,779  13 

Furniture  and  fixtures 321   96 

Maps,    including    corrections 5,344  90 

t'nderwriters'  boards  and  tariff  associations 8,657  22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,160  09 

Inspections    and    surveys 1,011  08 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 364  68 

Taxes    on    real   estate 799  00 

State    taxes    on   premiums 9,817  02 

Insurance  Department  licenses  and  fees. 3.237  66 

All  other  licenses,  fees  and  taxes 1.496  44 

Other    disbursements 5,874  89 

Deposit  premiums  returned 5,422  53 

Paid    stockholders    for   interest    or    dividends    (amount    declared 

during   the  year,    $32,000.00) 32,000  00 

Agents'  balances  charged  off > .  381  06 

L'ncollectable  interest  on  Mortgage  No.  11   (profit  and  loss) 75  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 162  50 


Total    disbursements $451,496  51 


Balance $1,132,089  70 


Assets. 

Book  value  of  real  estate $55,057  18 

Mortgage  loans  on  real  estate 172,040  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  3,300  00 

Book  value  of  bonds,  $573,286.03  ;  and  stocks,  $201,501.42 774,787  45 

Cash  in   company's  office $957  60 

Deposits  in  trust  companies  and  banks  on  interest.         61,494  94 

$62,452  54 


Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 60,344  97 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 2,203  81 

Other  ledger  assets 1 ,903  75 


Total  ledger  assets $1,132,089  7© 
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THE  COUNTY  FIRE  INSIJUANCE   COMPANY   OF   I'lIILADELPHIA,   PA. — Continued. 

Assets — Continued. 

NOX-I.EDGEK    ASSETS. 

Interest  due  and  accrued  on  mortgages  and  ground  rents $1.7o0   16 

Interest  accrued  on  bonds 6,952  42 

Interest  accrued  on  collateral  loans .'18  77 


Total     .$8,721  :;.5 

Market  value  of  real  estate  over  book  value 1(!,107  82 

Due  for  re-insurance  on  losses  paid 4,f)80  60 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 


Gross   assets ipl,161,909  47 

Deduct  Asset.s  Not  Admitted. 

Agents'   balances  representing  business  written  prior  to  October 

1,     1918 $2.20;;   81 

Book  value  of  ledger  assets  over  market  value 1.72:;  4."> 


Total     .$.•5,927   26 

Total  admitted  assets .$1,1.58,072   21 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) .3,790  90 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  35,18:5  69 

Gross  claims  for  losses  resisted 700  00 


Total    .$39,674  59 

Deduct  re-insurance  due  or  accrued 9,219  62 


Net  amount  of  unpaid  losses  and  claims .$30,454  97 

Unearned  premiums  on  tire  risks,  running  one  year  or  less  from  date  of  policy.  .  337.143  41 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 182,774  81 

Estimated  amount  hereafter  payable  for  Federal,   i^tate  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 6. 768  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    6.084  1 4 

All  other  liabilities •  •  •  190  38 


Total   liabilities,    except   capital $563,415   71 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over   all    liabilities 194,656  50 


Surplus  as  regards  policy-holders $594,656  50 


Total   liabilities $1,158,072  21 

Total  amount  at  risk  31st  December,   1913  :     Fire.  $75,676,363.00. 

Business  in   iVIaryiand   in   1913. 

♦Fire. 

Gross  risks  written $1,221,478  00 

Le.ss  .$2.50,963.00  risks  canceled,    and   $244,020.00   re-insurance   in   companies 

authorized  in  Maryland 494.983  00 


Net    risks    written $726,495  00 


•Including  business  other  than  "Marine  and  Inland." 
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THE  COUNTY  FIRE  INSURANCE  COMPANY  OF  PHLLADELPHIA,  PA.— Continued. 

Business  in  iVIaryland  in  1913 — Continued. 

Gross  premiums  on  risks  written $12,092  41 

Less  $1,948.49  return  premiums,  and  $2,606.54  for  re-insurance  in  companies  > 

authorized  in   Maryland 4.^:^5  03 

Net    premiums    received $7,537  38 

Losses   paid    (deducting  salvage) $6,745  03 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 848  16 

Net   losses   paid $5,896  87 

Losses    incurred $5,278  31 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 865  16 

Net  losses  incurred $4,413*15 


THE   DETROIT  FIRE   AND   MARINE    INSURANCE  COMPANY 
OF   DETROIT,   MICH. 


Commenced  Business  March  14,  1866. 


B.  H.  Butler,  President.  A.  H.  McDowell,  Secretary. 

Principal,   Office,  95   Shelby   Street,   Detroit,  Mich. 


Attorney  to  Receive  Service  of  Process Joshua  G.  Haevht. 

General  Agents  in  Maryland Paer  &  Pare. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31  of  pre- 
vious year ?2,191,652i  83 

Income. 

Marine  and 
*Flre.  Inland. 

Gross    premiums     received    during 

the  year $1,043,846  44         $21,880  04 

Deduct     re-insurance     and     return  ■  ;  ^ 

premiums    (gross) 336,171  23  6,060  17 


Total   premiums   other   than 

pei-petual $707,675  21        $15,819  87 


$723,495  08 


'Including  business  other  than  "Marine  and   Inland." 
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THE  DETROIT  FIRE  AND  MARINE  INSURANCE   CO.  OF  DETROIT,  UlCH.—Continued. 

Income — Continued. 

Gross  interest  on  mortgage  loans $45,274  00 

Gross  intei'est   on   collateral   loans 539  63 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $543.00  accrued  interest  on  bonds  acquired 

during  1913 41,271  52 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,198  97 

Gross  interest  from  all  other  sources 4,901   25 

Gross    rents    from    company's   property,    including 

$6,000.00   for  company's  occupancy   of  its   own 

buildings 6,000  00 

Total $100,186  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets 560  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  131   25 


Total    income $824,372  62 


Sum  of  both  amounts $3,016,025  45 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount    paid    policy-holders 
for   losses    (including   $47,622.93 

occurring   in    previous   years) .  .  .       $465,220  45         $17,434  03 
Deduct  amount  received  for  salvage, 

re-insurance   and   discount 108,552  80  12,551   55 


Net     amount     paid     policy- 
holders  for   losses $356,667  65  $4,882  48 

—  $361,550  13 

Expenses  of  adjustment  and  settlement  of  losses 5,537  55 

Commissions  or  brokerage 159,844  82 

Salaries,    $20,984.94,    and    expenses,    $9,769.89,    of    special    and 

general    agents 30,754  83 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home    office    employees 46,142  40 

Rents,   including  $6,000.00  for  company's  occupancy  of   its  own 

buildings    7,754  16 

Advertising,  $2,019.28  ;  printing  and  stationery,  $9,039.57 11,058  85 

Postage,  telegrams,  telephone  and  express 5,23'7  58 

Legal  expenses 1,072  65 

Furniture  and  fixtures 1,842  76 

Maps,    including    corrections 5,168  78 

Underwriters'    boards   and   tariff    associations 10,022  61 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,063  95 

Inspections  and  surveys 522  33 

Taxes  on  real  estate 2,369  99 

State  taxes  on  premiums 9,922  00 

Insurance  Department  licenses  and  fees 3,710  71 

All   other  licenses,  fees  and  taxes 4,621  51 

Miscellaneous   disbursements 1,840  97 
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THE  DETROIT  FIRE  AND  MARINE  INSURANCE   CO.  OF  DETROIT,  yilClI.— Continued. 

Disbursements — Continued. 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  .$65,000.00) 63,000  00 

Agents'  balances  charged  off 556  73 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  1,111  17 


Total  disbursements $741,706  48 

Balance    ?2,274,318  97 

Assets. 

Book  value  of  real  estate $217,659  12 

Mortgage   loans  on   real  estate 841.142  65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  ..  8,600  00 

Book  value  of  bonds 992,279  05 

Cash   in   company's  office $991   75 

Deposits    in    trust    companies   and    banks    not    on 

interest    9,283  32 

Deposits  in  trust  companies  and  banks  on  interest  82,388  06 


$92,663   13 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 114,017  02 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 3,123  27 

Due  from  other  companies  for  re-insurance  on  losses  paid 4,834  73 


Total    ledger  assets $2,274,318  97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,531   47 

Interest  accrued  on  bonds 15,700  70 

Interest  acci'ued  on   collateral  loans 4  80 

Interest  due  and   accrued  on  other  assets 661  85 


Total $22,898  82 


Gross    assets $2,297,217  79 

Deduct  Assets   Not  Admitted. 

Agents"   balances  representing  business  written  prior  to  October 

1,     191.", $3,123   27 

Book  value  of  ledger  assets  over  market  value 16,055  10 


Total $19,178  37 

Total  admitted  assets $2,278,039  42 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $2,485   12 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $7,212.50  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 67,225  62 

Gross    claims   for   losses   resisted 3,604  00 


Total $73,314  74 

Deduct   re-insurance  due   or  accrued 14,892  37 


Net  amount  of  unpaid  losses  and  claims $58,422  37 


]4G  Report  Jlanjland  State  Insurance  Commissioner 

THE  DETROIT  FIRE  AND  MARINE  INSURANCE  CO.  OF  DETROIT,  MICH. — Continued. 

Liabilities — Continued. 

TJneanied  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  6.37,210  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 200  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,500  00 


Total   liabilities,    except   capital $703,332  59 

Capital  actually  paid  up  in  cash .$500,000  00 

Surplus  over  all  liabilities 1,074,706  83 


Surplus   as   regards   policy-holders $1,574,706  83 


Total    liabilities $2,278,039  42 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $111,457,415.00. 

Business  in   Maryland   in   1913. 

*Fire. 

Gross  risks  written $727,044  00 

Less  risks  canceled,  and  re-insurance  in  companies  authorized  in  Maryland.  .  251.026  00 

Net  risks  written $476,018  00 

Gross  premiums  on  risks  written $6,620  20 

Less  return  premiums,  and  for  re-insurance  in  companies  authorized  in  Mary- 
land      1.614  51 


Net  premiums  received $5,005  69 

Losses  paid    (deducting   salvage) $5,643  05 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 22  37 


Net   losses   paid $5,620  68 

Losses    incurred $6,059  68 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 22  5T 


Net  losses   incurred $6,037  11 


"Including  business  other  than  "Marine  and  Inland." 
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DETROIT   NATIONAL   FIRE   INSURANCE   COMPANY 
OF    DETROIT,    MICH. 


Commenced  Business  November  13.   1911. 


M.  O.  Rowland,  President.  Henky  J.  Guthard,  Secretary. 

Pkincipal    Office,    11-13    Lafayette    Boulevard,    Detroit,    Mich. 


Attorney  to  Receive  Service  of  Process George   E.   Taylor. 

General   Agents  in   Maryland Gorsuch  &  Walker. 

Capital  Stock. 

Amount  of  capital  stoclc  paid  up  in  cash $370,700  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year $427,166  23 

Increase  of  paid-up  capital  during  the  year 90, ISC  00 

$517,316  23 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $179,465  02 

Deduct  re-insurance  and  return  premiums    (gross)         46,952  67 

Total  premiums  other  than  perpetual $132,512  35 

Gross  interest  on  mortgage  loans $12,949  35 

Gross  interest  on  collateral  loans 596  33 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $327.85  accrued  interest  on  bonds  acquired 

during   1913 6,212  98 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,702  23 

Gross  interest  from  all  other  sources 1  84 

Stockholders'     notes 136  05 

Total $21,598  78 

Surplus  from  sale  of  stock 88,775  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  1,472  50 

Total  income $244,358  63 

Sum  of  both  amounts $761,674  86 

•Including  business  other  than  "Ma.rine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $2,063.13  occurring  in  previous  years)  .         $60,616  60 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 1,715  12 

Net  amount  paid  policy-holders  for  losses $58,901  58 
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DETROIT  NATIONAL   FIRE   INSURANCE   COMPANY  OF   DETROIT,   MICH. — Continued, 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 671  07 

Commissions  or  brokerage 41,288  23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  48  21 
Salaries,    ?275.00.    and    expenses,    $1.31.97,    of   special   and    gen- 
eral  agents 406  97 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 12,36.3  92 

Rents    635  00 

Advertising,  $1,774.24  ;  printing  and  stationery,  $2,366.57 4,140  81 

Postage,  telegrams,  telephone  and  express 891  73 

Legal    expenses " 1,187  75 

Furniture  and  fixtures 222  19 

Underwriters'  hoards  and  tariff  associations 572  22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 331  91 

State  taxes  on  premiums 308  62 

Insurance  Department  licenses  and  fees 1,182  82 

All  other  licenses,  fees  and  taxes 2,623  40 

General  expenses 957  23 

Exchange 26  50 

Mortgage  recording  fees 21   35 

Organization   expenses 45,075  00 

Traveling    expenses 185  68 

Paid    stockholders   for   interest   or   dividends    (amount    declared 

during  the  year,  $8,904.00) 8,904  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  1,570  80 


Total  disbursements $182,516  89 

Balance $579,157  97 

Assets. 

Mortgage  loans  on  real  estate $337,815  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  . 

Book  value  of  bonds,  $168,500.00  :  and  stocks,  $1,000.00 

Cash  in  company's  office $694   74 

Deposits  in  trust  companies  and  banks  on  interest  35,500  42 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1913 

Agents'  balances  representing  business  written  prior  to  October 
1,  1913 

Deposit  with  Philadelphia  underwriters 


Total  ledger  assets 

Nox-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $5,868  48 

Interest  due  and  accrued  on  bonds 2,110  91 

Interest  due  and  accrued  on  collateral  loans 267  86 

In  bank  certificate  of  deposit 723  84 


12,500  00 

169,500  00 

$36,195  16 

22,431  79 

616  02 

100  00 

$579,157  97 

Total $8,971  09 

Re-Insurance  due  and  losses  paid 1,069  65 

Salvage  recovered  in  January,  1914,  on  loss  paid  in  1913 50  00 


Gross  assets $589,248  71 
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DETROIT  NATIONAL   FIRE   INSURANCE   COMPANY   OF   DETROIT,   MICH. — Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 $616  02 

Book  value  of  ledger  assets  over  market  value 1,999  00 

Total $2,615  02 

Total  admitted  assets. $586,633  69 

Liabilities. 

Gross    losses   adjusted    and    unpaid    (due,    none;    not    yet    due, 

$2,993.10)    $2,993  10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  5,242  57 

Gross  claims  for  losses  resisted 500  00 

Total    $8,735  67 

Deduct  re-insurance  due  or  accrued 340  71 

Net  amount  of  unpaid  losses  and  claims $8,394  96 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy .         $82,731  95 

Total  unearned  premiums $82,731  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 288  99 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,463  89 

Total  liabilities,  except  capital $92,879  79 

Capital  actually  paid  up  in  cash $370,700  00 

Surplus  over  all  liabilities 123,053  90 

Surplus  as  regards  policy-holders $493,753  90 

Total    liabilities $586,633  69 

Total  amount  at  risk  31st  December,  1913  :   Fire,  $13,029,483.00. 

Business  in   Maryland  in   1913. 

•Fire. 

Gross  risks  written $342,592  00 

Less  $37,000.00  risks  canceled,  and  $10,500.00  re-insurance  in  companies  au- 
thorized in  Maryland 47,500  00 

Net  risks  written $295,092  00 

Gross  premiums  on  risks  written $3,839  07 

Less  $497.11  return  premiums,  and  $78.08  for  re-insurance  in  companies  au- 
thorized in  Maryland 575  19 

Net  premiums  received $3,263  88 

Net  losses  paid $2,932  85 

Net  losses  incurred $3,472  18 

•Including  business  other  than  "Marine  and  Inland." 
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DIXIE   FIRE    INSURANCE  COMPANY 
OF   GREENSBORO,   N.   C. 


Commenced  Business  September,   1906. 


H.  R.  Bush,  President.  F.  M.  Garner^  Secretary. 

Principal  Office,  125  South  Elm  Street,  Greensboro,  N.  C. 


Attorney   to   Receive    Service   of   Process Wallace    McWilliams. 

General  Agents   in   Maryland E.    B.   DcVal  &   Co.,   I-VC. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $1,189,().'36  62 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $767,777  49 

Deduct  re-insurance  and  return  premiums  ( gross ) .         324,942  84 

Total  premiums   other  than  perpetual $442,834  65 

Gross   interest  on  mortgage   loans $20,150  95 

Gross  interest  on  collateral  loans 1,133  62 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $43,372.00  accrued  interest  on  bonds  ac- 
quired during  1913 20,250  25 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,734  51 

Gross  rents  from  company's  property,  including 
$1,800.00  for  company's  occupancy  of  its  own 
buildings    8,649  50 

Total    $52,918  83 

From  agents'  balances  previously  charged  off 70  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 25  00 


Total     income $495,848  43 


Sum   of   both   amounts $1,685,505   10 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $33,504.19  occurring  in  previous  years)       $396,559  82 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 61,946  85 


Net  amount  paid  policy-holders  for  losses $334,612  97  i 
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DIXIE  FIRE   INSURANCE  COMPANY  OF  GREENSBORO,   N.    C—Continneil. 

Disbursements — Continued. 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,    ?lo, 037.50,    and    expenses,    $10,707.25,    of    special    and 

sri'ueral    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,   including  $1,800.00  for  company's  occupancy  of  its  own 

l)iiildings    

Advertising,  ?2, 066.70  ;  printing  and  stationery,  $3,345.67 

Postagp,   telegrams,   telephone  and  express 

I.i'ga!     expenses 

Kill-nil  are   and   fixtures 

Maps,   Including  corrections 

T'ndei'writers'   boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses " 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,    $30,000.00) 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets — mortgage  loans, 

$1,133.05  ;   bonds,    $4,311.11 

Total    disbursements 


Balance 


10,602  95 

89.470  OT 


33.30.-?   66 

1.800  00 
5,412  37 
3.26S  SI 
3,980  49 
.395  46 
1,491  69 
10,556  10 

3,330  66 
5.114  91 
6,800  80 
4,324  06 
8,704  11 
2.072   16 

29,301   00 
1,559  12 

5.444   16 


$587,380  30 
$1,098,12"4  80 


Assets. 


Book  value  of  real  estate i 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .... 

Book  value  of  bonds,  $455,658.23  ;  and  stocks,  $10.500.00 

Cash  in  company's  office $255  50 

Deposits    in    trust    companies    and    banks    not    on 

interest    94  54 

Deposits  in  trust  companies  and  banks  on  interest.         59.386  98 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Philadelphia  Underwriters'  Association  deposit 

Re-insurance  recoverable  on  paid  losses 


Total  ledger  assets. 


Non-Ledger  assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets.  . .  ." 

Rents  due  and  accrued  on  company's  property  or  lease. 

Total     


$112,500  00 

338.484   10 

3.100  00 

466.158  23 


$59,737  02 

95,422  48 

20.837  85 

100  00 

1.785  12 


$1,098,124  80 


$4,779  90 

8.707  48 

44  43 

26  17 

984  25 

$14,542  23 
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Assets — Continued. 

Furniture,   fixtures  and   maps 12,000  00 

Supplies,  printed  matter  and  stationery 1,500  00 

Gross    assets $1,126,167  03 

Deduct  assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $1,.500  00 

Furniture,   fixtures   and   safes 12,000  00 

Agents'  balances  representing  business  written  prior  to  Octol>er 

1,     1913 20,8.37  8.5 

Book  value  of  ledger  assets  over  miarket  value ,.  •  20,588  23 

Total    $54,926  08 

Total  admitted   assets $1,071,240  95 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due,  $7,241.17) $7,241  17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,500.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 29,945  00 

Gross  claims  for  losses  resisted 350  00 

Total     $37,536  17 

Deduct  re-insurance  due  or  accrued 8,347  22 

Net  amount  of  unpaid  losses  and  claims $29,188  95 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $346,480  48 

Total   unearned   premiums $.T46,480  48 

Dividends  declared  and  unpaid  to  stockholders 699  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 

Total   liabilities,    except   capital $886,368  43 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1«4,872  52 

Surplus  as  regards  policy-holders $684,872  52 

Total    liabilities $1,071,240  95 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $41,383,795.00. 

Business  in   Maryland  in  1913. 

♦Fire. 

Gross  risks  written $1,437,674  00 

Less  $194,529.00   risks  canceled,   and  $158,414.00   re-insurance   in  companies 

authorized  in  Maryland 352,943  00 

Net  risks  written •  ■     $1,084,731  00 

Gross  premiums  on  risks  written $17,477  29 

Less  $2,029.80  return  premiums,  and  $2,o:!0.:!9  for  re-insurance  in  companies 

authorized  in   Maryland 4,060  19 

Net    premiums    received $13,417  10 


Report  Maryland  State  Insurance  Commissioner  153 

DIXIE  FIRE   IXSUKANCE   COMPANY  OF  GREKXSBORO,   N.   C— Continued. 

Business  in  iVIaryiand  in  1913 — Continued. 

Losses  paid    (deducting  salvage) $11,299  69 

Less  losses  on  rislis  re-insured  in  companies  authorized  in  Maryland 1,159  04 

Net   losses   paid $10,140  65 

Losses    incurred $9,855   60 

Less  losses  on  risks  re-insured  in  companies  autliorized  in  Maryland 786  04 

Net  losses  incurred $9,069  65 

•Including  business  other  than  "Marine  and  Inland." 


EQUITABLE    FIRE  AND   MARINE   INSURANCE  COMPANY 
OF    PROVIDENCE,   R.    I. 


Commenced    Business    September,    1860. 


Fred  W.  ArnolDj  President.  Samuel  G.  Howe,  Secretary. 

Principal  Office,  1  Custom  House  Street,  Providexce,  R.  I. 


Attorney  to  Receive  Process William  J.  Donnelly. 

General   Agents   in   Maryland M.   Affelder   &   Son. 

Capital  Stock. 

Amount  of  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $1,080,432  61 

Income. 

Marine  and 
•Fire.  Inland. 

Gross    premiums    received     during 

the    year $1,451,851   2.3  $1,052  58 

Deduct     re-insurance     and     return 

premiums    (gross) 1.106.523  82  3,152  56 

Total   premiums   other   than 

perpetual     $845,327  41      —$2,099  98 

$343,227   43 

Gross  interest  on  mortgage  loans /.  .  .  .  $5,534  66 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $608.98  accrued  interest  on  bonds  acquired 
during  1913 30,475   16 


•Including  business  other  than   "Marine  and   Inland." 
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Gross  interest  on  deposits  in  trust  companies  and 

banks    1,249  89 

Gross  interest  from  all  other  sources 3  15 

Gross   rents   from   company's    property,    including 

$2,500.00  for  company's  occupancy   of  its   own 

buildings    5,394  25 

Total $42,657  11 

Conscience  money. 60  00 

Borrowed    money 150,000  00 

Increase   in   liabilities   during   the   year   on    account   of   re-insur- 
ance treaties 37,678  64 

From  agents'  balances  previously  charged  off 96 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  1,992  78 

Total    income $575,616  92 

Sum  of  both  amounts $1,G."6,049  5;{ 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross   amount   paid    policy-holders 
for   losses    (including   $39,601.84 

occurring  in  previous  years) $450,690  96        $19,923  25 

Deduct  amount  received  for  salvage, 

re-insvu-ance  and   discount 251,156  73  390  78 


Net     amount     paid     policy- 
holders for   losses $199,534  23        $19,532  47 

$219,066  70 

Expenses  of  adjustment  and  settlement  of  losses 4,696  95 

Commissions  or  brokerage 97,385  61 

Salaries,    $5,075.92,    and    expenses,    $3,301.88,    of    special    and 

general    agents 8,377  80 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,636  49 

Rents,  including  $2,500.00  for  company's  occupancy   of  its  own 

buildings    2.862  97 

Advertising,  $273.67;  printing  and  stationery,  $2,394.46 2,668  13 

Postage,  telegrams,  telephone  and  express 1,627  54 

Legal   expenses 596  34 

Furniture  and  fixtu?-es 64  13 

Maps,  including  cori-ections 590  63 

Underwriters'  boards  and  tariff  associations . 2,340  27 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses " 3,695  64 

Inspections  and  surveys 1,129  73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,040  95 

Taxes  on  real  estate 1,967  13 

State  taxes  on  premiums 10.395  45 

Insurance  Department   licenses   and  fees 4,174  00 

Municipal  and  county  fees  and  taxes 1,032  04 

Other  disbursements 2,999  13 

Borrowed  money 150,000  00 

Paid    stockholders   for   interest   or   dividends    (amount    declared 

during  the  year,  $24,000.00) 24,000  00 

Decrease  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties    154,538  71 

Agents'  balances  charged  off 3  79 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 250  00 

Total   disbursements $717,960  13 


Balance    $938,089  40 
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EQUITABLE    FIRE   AND    MARINE    INSURANCE    CO.    OF   PROVIDENCE,    R.    J.— Continued. 

Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $491,083.33  ;  and  stocks,  $198,300.00 

Cash  In   Company's  office $389  10 

Deposit  in  trust  companies  and  banks  on  interest.  8,874  44 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written,  prior  to  October 
1,   1913 

Other  ledger  assets 


Total  ledger  assets. 


$101,180  00 
115,400  00 
689,383  33 


$9.2fi3  54 

20,234   26 

2,153  27 
475  00 


$938,089  40 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total    

Market  value  of  bonds  and  stocks  over  book  value. 


Gross   assets. 


$418  38 

8,252  .36 

395  00 


$9,065   74 
15,998  84 


$963,153  98 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October  1, 

1913    

Other  ledger  assets  as  above 


Total    

Total  admitted  assets. 


$2,153  27 
475  00 


$2,628  27 


$960,525   71 


Liabilities. 


Gross  losses  adjusted  and  unpaid   (not  i^yet  due,  $41,058.29).  .  .  .         $41,058  29 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,139.36  reserve  for  losses   incurred  prior  to   December 

31,  of  which  no  notice  had  been  received  on  that  date 107,246  51 

Gross  claims  for  losses  resisted '  9,006  69 


Total    

Deduct  re-insurance  due  or  accrued. 


$157,311  49 
109,6.33  04 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date  of  policy $204,231   78 

Unearned  premiums  on  expired  marine  risks 666  44 


Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  (business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    

Interest  on  mortgages  collected  in  advance 

Liability  on  account  of  re-insurance   treaties 

Total  liabilities,  except  capital 


$47,678  45 


$204,898  22 
250  00 

3,750  00 

1,250  00 

390  35 

37,678  64 

$295,895  66 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 264,630  05 


Surplus  as  regards  policy-holders $664,630  05 


Total  liabilities $960,525  71 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $42,859,132.00  ;  marine  and  inland,  $9,830.00  ; 
total,  $42,868,962.00.. 

Business  in   IVIaryland   in   1913. 

*Pire. 

Gross  risks  written $1,457,702  00 

L«ss  $230,896.00  risks  canceled,  and   $539,526.00   re-insurance  in   companies 

authorized  in  Maryland 770,422  00 


Net  risks  written $687,280  00 

Gross  premiums  on  risks  written $13,491  84 

Less  $1,998.00  return  premiums,  and  $5,896.36  for  re-insurance  in  companies 

authorized  in  Maryland 7.894  36 


Net  premiums  received $5,597  48 

Losses  paid  (deducting  salvage) $4,899  54 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,972  97 


Net  losses  paid .?2,296  57 

Losses  incurred $3,975  98 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,729  05 


Net  losses  incurred $2,246  93 


♦Including  business  other  than  "Marine  and  Inland." 


THE   FEDERAL    INSURANCE   COMPANY 
OF  JERSEY  CITY,   N.  J. 


Commenced  Business  March,  1901. 


I'ERCY  Chubb,  President.  Max  Gkundxer,  Secretary. 

Principal  Officb,  15  and  17  Exchange  Plack,  Jersey  City,  N.  J. 

Attorney  to  Receive   Service  of  Process William    Cunningham. 

General  Agents  in  Maryland Cunningham,  Coale  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31  of  pre- 
vious   year $3, .307. 995  71 
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THE  FEDERAL  INSURANCE  COMPANY  OF  JERSEY   CITY,  N.  3.  —  C<mtinued. 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $3,757,521  94 

I»educt  re-insurance  and  return  premiums  (gross)  .      2,392,275  67 


Total   premiums   other   than  perpetual....  $1,305,246  27 

Gross  interest  on  mortgage  loans ?1,350  00  > 

Gross  interest  on  bonds  and  dividends  on  stoclcs, 
less  .?3,320.04  accrued  interest  on  bonds  ac- 
quired during  1913 106,910  03 

Gross  interest  on  deposits  In  trust  companies  and 

banks    7.268  39 

Interest   on   agents'   balances 1,025  26 

Total     $116,554  28 

Profit  on   bank   exchange 252   19 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  2,563  37 

Total    income $1,484,616  11 


Sum   of   both    amounts $4,792,611   82 


Disbursements. 

Marine  and 

Fire.  Inland. 

Gross    amount   paid    policy-holders 

for  losses   (including  .f602.435.14 

occurring   in   previous  years)  ...  $1  19  $1,794,209  02 

Deduct    amount    received    for    sal-, 

rage,  re-insurance  and  discount.  8  06     1,245,657  71 


Net     amount     paid     policy- 
holders  for  losses — $6  87       $548,551   31 

$548,544  44 

Expenses  of  adjustment  and  settlement  of  losses 24,218  81 

Commissions  or  brokerage 577,372  91 

Expenses  of  special  and  general  agents 4,261  00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5,733  64 

Advertising,  $1,250.49  ;  printing  and  stationery,  $2,883.27 4.133  76 

Postage,  telegrams,  telephone  and  express 2,958  80 

Legal    expenses 709  72 

Underwriters'  boards  and  tariff  associations 1,583  41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 4T6  98 

Inspections    and    surveys 3,094  15 

State  taxes  on  premiums 38,941  20 

Insurance  Department  licenses  and  fees 3,706  04 

All  other  licenses,   fees  and  taxes 2,413  54 

Tracings     2,520  53 

Subscriptions  to  papers 270  46 

Audit  of  accounts 175  00 

Rent  of  safe   deposit   safes 85   00 

I'aid    stockholders    for   interest    or   dividends    (amount    declared 

during  the  year,  $110,000.00) 110.000  00 
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Disbursements — Continued. 

Agents'  balances  charged  off 2,509  57 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,377  48 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  4,608  90 


Total    disbursements $1,329,695   34 

.  Balance    .  $3,462,916  48 

Assets. 

Mortgage  loans  on  real  estate $30,000  00 

Book  value  of  bonds,  $2,618,223.84;  and  stocks,   $83,026.75 2,701.250  59 

Cash   in  company's  office $4,728  16 

Deposits    In    trust    companies    and    banks    not    on 

interest    98,958  81 

Deposits  in  trust  companies  and  banks  on  interest.       313,828  12 


— •  $417,515  09 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 279,845  36 

Agents'  balances  representing  business  written  prior  to  October 

1.   1913 33,219  30 

Bills  receivable,  taken  for  marine  and  inland  risks 1,086  14 


Total  ledger  assets $3,462,916  48 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $112  50 

Interest  accrued  on  bonds 33,353  33 


Total    $33,465  83 

Losses,  etc.,  due  from  re-insurance 62,843  03 


Gross   assets $3,559,225   34 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1913 $33,219  30 

Bills  receivable  past  due 50  00 

Book  value  of  ledger  assets  over  market  value 168,435  59 


Total     $201,704  89 

Total    admitted    assets $3,357,520  45 

Liabilities. 

Gross  losses  adjusted  and  unpaid   Cdue) $92,428  96 

Grass  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $9,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date.  ........         714.818  00 


Total    $807,246  96 

Deduct  re-insurance  due  or  accrued 356,818  00 


Net  amount  of  unpaid  losses  and  claims $450,428  96 

T'nearned  premiums  on  unexpired   inland  navigation   risks $459,004  38 

I'nrarned  premiums  on  unexpired  marine  risks 152,139'  95 


Total    unearned    premiums $611,144   33 
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TilE  FEDERAL  INSUKAXCE  COMl'ANY  OF  JERSEY  CITY,  N.  J.—Ooniiuued. 

Liabilities — ^Continued. 

Dividends  declared  and  unpaid  to   stockholders 60,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 45,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

'"■o'^Pi's    52,892  81 

Total  liabilities,  except  capital .  .  , $1,222,466  10 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,135,054  35 

LiSk,.  ' — 

Surplus   as   regards   policy-holders $2,135  054  35 

Total    liabilities $3,357,520  45 

Total  amount  at  risk  olst  December,  1913  :     Marine  and  inland,  $114,103,316.00. 

Business  in   Maryland   in   1913. 

Marine  and 
Inland. 

Gross  risks  written $6,961,983  00 

Less  $36,602.00  risks  canceled 36,602  00 

Net   risks    written $6,925,381  00 

Cross  premiums  on  risks  written $18,058  84 

Less   $1,218.96   return   premiums ' 1,218  96 

Net   premiums    received $16,839  88 

Net   losses   paid ^ $9,323  53 

Net  losses  incurred $9,598  53 


THE  FIDELITY-PHENIX    FIRE   INSURANCE  COMPANY 
OF   NEW  YORK   CITY,   N.   Y. 


Commenced   Business   March    1,    1910. 


C.  R.  Street^  i 


-cr™^-^...    t',..,.,^     ry  A       I.  jAMBS     A.     SWINNERTOnJ 

Henkt  Evans,  President.  ^    ^    Millard  ^  Secretaries. 

Ernest  Sturm,  J 

Principal   Office,   80   Maiden   Lane,   New  Y'ork  City,   N.   Y. 


Attorney  to  Receive  Service  of  Process Harry  A.  Robier. 

General     Agent     in     Maryland HAery     A.     Rosier. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,500,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious  year .  $15,113,286  27 
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THK  FIDELITY-rHEXIX  FIRE  INSURANCE  CO.  OF  NEW  YORK  CITY,  N.   Y .—Continued. 

Income. 

Marine    and 
*Fire.  Inland. 

Gross    premiums     received    during 

the  year $8,576,673  44      $241,002  81 

Deduct     re-insurance     and     return 

premiums    (gross) 2,409,969  68        117,817  02 


Total   premiums   otlier   than 

perpetual    $6,166,703  76      $123,185  79 


$6,289,889  55 


Gross  interest  on  mortgage  loans $1,455  83 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,729.57  accrued  interest  on  bonds  ac- 
quired during  1913 504,502  21 

Gross  interest  on  deposits  in  trust  companies  and 

banks    27,245   76 

Gross  interest  from  all  other  sources 1,851   60 

Gross  rents  from  company's  property,  including 
$5,500.00  for  company's  occupancy  of  its  own 
buildings    33,384  22 


Total   $568,430  62 

Received  from  other  sources 9,080  85 

Increase   in  liabilities  during  the  year   on   account   of    re-insur- 
ance treaties 3,978  97 

From  agents'  balances  previously  charged  off 364  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,521  GO 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  315,809  00 


Total  income $7,197,083  23 


Sum  of  both  amounts ■ $22,310,369  50 


'Including  business   other  than   "Marine  and   Inland." 

Disbursements. 

Marine   and 
Fire.  Inland. 

Gross    amount    paid    policy-holders 
for  losses  (including  $482,775.36 

occurring  in  previous  years) $4,022,044  51      $103,883  53 

Deduct    amount    received    for    sal- 
vage, re-insurance  and  discount.       $816,540  41         $28,190  89 


Net     amount     paid     policy- 
holders  for   losses $3,205,504   10        $75,692  64 

$3,281,196   74 

Expenses  of  adjustment  and  settlement  of  losses 103,820  64 

Commissions  or  brokerage 1,309,633  11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  1,192   64 

Salaries,   $157,850.34,  and  expenses,   $127,809.86,   of  special  and 

general   agents 285,660  20 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 411,255  94 

Rents,   including  $5,500.00  for  company's  occupancy  of  its   own 

buildings    64,460  71 

Advertising,  $28,711.90;  pointing  and  stationery,  $39,602.90 68,314  92 
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THE  FIDELITY-PHENIX  FIRE  INSURANCE  CO.  OF  NEW  YORK  CITY,  N.  Y.— Continued.  | 

Disbursements — Continued. 

Postage,  telegrams,  telephone  and  express 47,239  76  ' 

Legal  expenses 1,273  72  ' 

Furniture  and  fixtures 6,205  24  \ 

Maps,   including  corrections 23,615  58 

Underwriters'  boards  and  tariff  associations 77,058  74 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  i 

ta.xes  and  expenses 30,407  94  j 

Inspections  and  surveys 13,162  99  I 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,131  46  i 

Taxes  on  real  estate 3,395  46  I 

State  taxes  on  premiums 119,695  95 

Insurance  Department  licenses  and  fees 37,635  25  •                  [ 

All  other  licenses,  fees  and  taxes 16,967  90 

Other  disbursements 22,830  12  ' 

Paid   stockholders   for   interest  or   dividends    (amount   declared  | 

during  the  year,  $250,000.00) 250,000  00  ' 

Agents'  balances  charged  off 53  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets 21,568  00  j 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . . .   $1,174,232  50  i 


Total    disbursements $7,376,008  67 

Balance    $14,934,360  83 

Assets. 

Book  value  of  real  estate $572,500  00 

Mortgage  loans  on  real  estate 23,500  00 

Book  value  of  bonds,  $2,549,052.00;  and  stocks,  $8,810,782.00..  11,359,834  00 

Cash  in  company's  office $1,809  57 

Deposits  in  trust  companies  and  banks  on  interest     1,696,428  37 

$1,698,237  94 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 856,109  71 

Agents'  balances  representing  business  written  prior  to  Octotber 

1,  1913 5,041  24 

Bills  receivable,  taken  for  fire  risks 411,637  94 

Bills  receivable,  taken  for  Atlanta,  Ga'.,  real  estate  sold 7,500  00 


Total  ledger  assets $14,934,360  83 

Non-Ledgek  Assets. 

Interest  accrued  on  mortgages $351  01 

Interest  due  and  accrued  on  bonds 32,768  35 

Interest  due  and  accrued  on  other  assets 290  71 

Rents  due  and  accrued  on  company's  property  or  lease 330  40 


Total $33,739  47 

Market  value  of  bonds  and  stocks  over  book  value 66,520  66 

Other  non-ledger  assets 50  00 


Gross  assets $15,034,670  96 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $5,041  24 

Bills  receivable  past  due 71,532  01 


Total $76,573  25 


Total  admitted  assets $14,958,097  71 
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Liabilities. 

■I 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  ! 

plus  $44,777.00  reserve  for  losses  incurred  prior  to  December  j 

31,  of  which  no  notice  had  been  received  on  that  date $467,749  21  j 

Gross  claims  for  losses  resisted 84,885  00  ; 

Total $552,634  21  ; 

Deduct  re- insurance  due  or  accrued 112,201  61  ] 

'  'S 

Net  amount  of  unpaid  losses  and  claims $440,432  60        j 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  j 

date   of  policy $7,095,623  21  *                                j 

Unearned  premiums  on  unexpired  inland  navigation  risks 65,324  22  j 

. i 

Total  unearned  premiums $7,160,947  43 

Dividends  declared  and  unpaid  to  stockholders 125,000  00        : 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 25,000  00        i 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  j 

upon  the  business  of  the  year  of  this  statement .       142,000  00        , 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and  j 

brokers    30,657  24        \ 

Funds  held  under  re-insurance  treaties 4,003  52        ' 

Reserve  for  contested  liabilities   (not  losses) 250,000  00        ' 

Reserve  for  contingencies 100,000  00 

Total  liabilities,  except  capital $8,278,040  79       ; 

Capital  actually  paid  up  in  cash $2,500,000  00  i 

Surplus  over  all  liabilities 4,180,056  92 

Surplus  as  regards  policy-holders $6,680,056  92       i 

Total    liabilities $14,958,097  71       | 

1 
Total    amount   at    risk    31st   December,    1913 :  Fire,    $1,262,501,219.00 ;    marine    and    inland,        ] 

$4,702,798.00;   total,   $1,267,204,017.00.  J 


Business  in  Maryland  in  1913. 

Marine   and 
♦Fire.  Inland. 

Gross  risks  written $16,809,232  00        $221,643  00 

Less  $3,488,378.00  risks  canceled,   and  $3,006,072.00  re-insur- 
ance in  companies  authorized  in  Maryland 6,389,235  00  105,215  00 


Net  risks  written $10,419,997  00  $116,428  00 

Gross  premiums  on  risks  written $150,541  79  $6,293  91 

Less  $19,933.94  return  premiums,  and  $28,952.00  for  re-insur- 
ance in  companies  authorized  in  Maryland 46,399  30  2,486  64 


Net  premiums  received $104,142  49  $3,807  27 

Losses  paid   (deducting  salvage) $3,554  71 

ILess   losses   on    risks  re-insured   in    companies   authorized   in 

Maryland 656  17 


Net  losses  paid $53,854   82  $2,898  54 

•Including  business  other  than  "Marine  and  Inland." 
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Business  in  Maryland  in  1913 — Continued. 

Marine  and 
*Fire.  Inland. 

Losses    Incurred $3,507  71 

Less   losses   on   risks    re-insured   in    companies  authorized   in 

Maryland    '. 643  67 

Net  losses  incurred $46,337  51  $2,S64  04 

•Including  business  other  than   "Marine  and   Inland." 


FIRE   ASSOCIATION   OF   PHILADELPHIA, 
PHILADELPHIA,  PA. 


Commenced  Business  September  1,  1817. 


E.  C.  iRviNj  President.  •  3VL  J.  Gahrigdes,  Secretary. 

Principal  Office^  401-5  Walnut  Street^  Philadelphia,  Pa. 

1 

Attorney  to  Receive  Service  of  Process James  A.  Richardson. 

Genera,l  Agents  in  Maryland E.  J.  Richardson  &  Sons. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $750,000  00 

Amount    of    ledger    assets    (as   per   balance)    December    31    of 

previous  year ^ '  $9,015,027  54 

'        Income. 

♦Fire. 

Gross  premiums  received  during  the  year $6,048,585  98 

Deduct  re-insurance  and  return  premiums  (gross)      1,790,457  00 

Total  premiums  other  than  perpetual $4,258,128  9S 

Deposit    premiums    written    on    perpetual     risks 

(gross)    21,493  83 

Gross  interest  on  mortgage  loans $115,924  12 

Gross  interest  on  collateral  loans 6,341   40 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,347.09  accrued  interest  on  bonds  ac- 
quired during  1913 241,562  24 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5,171  55 

Gross  interest  from  all  other  sources 85  35 

Gross  rents  from  company's  property,  Including 
$15,000.00  for  company's  occupancy  of  its  own 
buildings    33,077  15 

Total    $402,161  81 

♦Including  business  other  than  "Marine  and  Inland." 
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Income — Continued.,  ^ 

Earned    deposits 5,086  93 

From  agents'  balances  previously  ctiarged  off 360  58 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,308  49 

Total  income. $4,690,540  62 

Sum  of  both  amounts $13,705,568  16 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $331,351.04  occurring  in  previous  years)   $2,682,930  29 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 417,158  97 


Net  amount  paid  policy-holders  for  losses $2,265,771  32 

Expenses  of  adjustment  and  settlement  of  losses 42,019  84 

Commissions  or  brokerage 828,922  47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  11,175  13 
Salaries,  $178,443.59,  and  expenses,  $120,741.61,  of  special  and 

general    agents 299,185  20 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 186,39'2  39 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own 

buildings    28,339  11 

Advertising.  $5,500.65;  printing  and  stationery,  $30.538.45 36.039  10 

Postage,  telegrams  telephone  and  express ■• 28,736  02 

Legal  expenses 2.343  03 

Furniture  and  fixtures 7,039  02 

Maps,  including  corrections 16,249  50 

Underwriters'  boards  and  tariff  associations 48,729  89 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,166  67 

Inspections  and  surveys 28.656  41 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,231  04 

Taxes  on  real  estate 8,912  96 

State  taxes  on  premiums 92,500  35 

Insurance  Department  licenses  and  fees 24,658  37 

All  other  licenses,  fees  and  taxes 34,088  24 

Profit  and  loss — bond  and  mortgage 500  OO 

Deposit  premiums  returned 58,261  68 

Paid  stoclrholders   for   Interest   or   dividends    (amount   declared 

during  the  year,   $300,000.00) 300.000  00 

Agents'  balances  charged  off 462  57 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5.513  4& 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 83,081  69 

Total    disbursements $4,459,975  40 


Balance    $9,245,592  78 


Assets. 

Book  value  of  real  estate $737,162  67 

Mortgage  loans  on  real  estate 2.014,176  66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 139,527  12 

Book  value  of  bonds,  $4,875,975.32;  and  stocks,  $315,313.47.  .  .  5,191,288  79 
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Assets — Continued. 

Cash  in  company's  office $21,806  28 

Deposits  in   trust   companies   and   banks   not   on 

interest    83,512  72 

Deposits  in  trust  companies  and  banlcs  on  interest        394,285  74 

$499,604  74 

Agents'    balances    representing   business   written    subsequent    to 

October  1,   1913 659,179  95 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 4,652  83 


Total  ledger  assets $9,245,592  76 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $34,122  20 

Interest  accrued  on  bonds 72,632  67 

Interest  accrued  on  collateral  loans 1,299  98 

Interest  accrued  on  other  assets 1,066  39 

Rents  due  and  accrued  on  company's  property  or  lease 1,716  45 


Total   $110,837  60 

Gross  assets $9,356,430  45 

Deduct  Assets  Not  Admitted. 

Company's  stock  owned • $10,075  00 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 _. 4,652  83 

Book  value  of  ledger  assets  over  market  vailuc 186,894  46 


Total    $201,622  29 

Total  admitted  assets $9,154,808  16 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (noit  yet  due) $103,801  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $25,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 286,633  94 

Gross  claims  for  losses  resisted 55,111  60 


Total    $445,546  63 

Deduct  re-insurance  due  or  accrued 90,720  43 


Net  amount  of  unpaid  premiums  and  claims $354,826  20 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  3,905,141  60 

Amounts  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 1,540,295  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,679  81 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,000  00 


Total  liabilities,  except  capital $5,845,943  32 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 2,558,864  84 

Surplus  as  regards  policy-holders $3,308,864  84 


Total  liabilities $9,154,808  16 

Total  amount  at  risk  31st  December,  191 3  :    Fire,  $795,855,056.00. 
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Business  in   Maryland  in   1913. 

•Fire. 

Gross  risks  written $6,651,250  00 

Less  $916,254.00   risks   canceled,   and   $44,677.00   re-insurance  in  companies 

authorized  in  Maryland 960,931  00 

Net  risks  written $5,690,319  00 

Gross  premiums  on  risks  written $70,378  82 

Less  $7,625.06  return  premiums,  and  $326.78  for  re-insurance  in  companies 

authorized  in  Maryland 7,951  79 

Net  premiums  received $62,427  03 

Losses  paid  (deducting  salva'ge) $33,011  70 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7  86 

Net  losses'paid $33,003  84 

Losses    Incurred $35,237  45 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 12  96 

Net  losses  incurred $35,224  49 


•Including  business  other  than  "Marine  and  Inland." 


FIREIVIAN'S    FUND   INSURANCE  COiVIPANY 
OF   SAN   FRANCISCO,  CAL. 


Commenced  Business  June  18,  1863. 


William  J.  Dutton,  President.  Louis  Weinmann^  Secretary. 

Principal  Office,  California  and  Sansome  Streets,  San  Francisco. 


Attorney  to  Receive  Service  of  Process Felix  r.   Sullivan,  Jk. 

General  Agents  in  Maryland       ....        Felix  E.  Sullivan,  Jr.,  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $9,266,109  13 
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Income. 

Marine  and 
•Fire.  Inland. 

Gross    premiums    received    during 

the    year $8,119,149  08  $4,221,290  41 

Deduct     re-insurance     and     return 

premiums    (gross) .      2,877,975  84     1,999,517  14 


Total  premiums  other  than 

perpetual  $5,241,173  24  $2,221,773  27 

— $7,462,946  51 

Gross  Interest  on  mortgage  loans $73,222  65 

Gross  interest  on  collateral  loans 21,488  16 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $30,819.00  accrued  interest  on  bonds  ac- 
quired during  1913 266,606  63 

Gross  interest  on  deposits  in  trust  companies  and 

banks    9,447  12 

Gross  interest  from  all  other  sources — fire  pre- 
mium  notes 1,148  96 

Gross  rents  from  company's  property,  including 
$14,700.00  for  company's  occupancy  of  its  own 
buildings    18,489  75 


Total    $390,403  27 

From  agents'  balances  previously  charged  oflf 2,192  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,270  00 

Total    income $7,862,811  89 


Sum  of  both  amounts $17,128,921  02 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amoun't    paid    policy-holders 
for  losses   (including  $691,933.17 

occurring  in   previous   years) .  .  .    $3,277,055   30  $2,500,706  74 
Deduct    amount    received    for    sal- 
vage, re-insurance  and  discount.         669,915  64     1,176,283  13 


Net     amount     paid     policy- 
holders  for  losses $2,607,139  66  $1,324,423  61 

$3,931,563  27 

Expenses  of  adjustment  and  settlement  of  losses 73,573  30 

Commissions  or  brokerage 1,595,588  43 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  33,677  49 
Salaries,  $298,140.71,  and  expenses,  $132,359.49,  of  special  and 

general    agents 430,500  20 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 249,227  73 

Rents,  including  $14,700.00  for  company's  occupancy  of  Its  own 

buildings    40,272  01 

Advertising,   $49,901.68;  printing  and  stationery,   $63,111.16...  113,012  84 

Postage,  telegrams,  telephone  and  express 43,030  17 

Legal    expenses 8,138  45 

Furniture  and  fixtures 5,798  55 
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Disbursements — Continued. 

Maps,    including    corrections 12,721   60 

Underwriters'  boards  and  tarifiE  associations 66,677  37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 12,472  82 

Inspections    and    surveys 16,662  66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6,865  65 

Taxes  on  real  estate 6,267  83 

State  taxes  on  premiums 122,286  52 

Insurance  Department  licenses   and  fees 29,243  85 

Federal    corporation    tax $6,712  89 

Franchise  and  municipal  licenses 5,834  39 

Personal  property  tax 215  99 

$12,763  27 

Donations    and    charities 1,601  90 

Paid   stockholders   for   interest   or  dividends    (amount   declared 

during  the   year,   $240,000.00) 240,000  00 

Agents'  balances  charged  off 10,594  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds 8,948  50 

Total   disbursements $7,071,688  48 

Balance    $10,057,232  54 

Assets. 

Book  value  of  real  estate $473,442  39 

Mortgage  loans  on  real  estate 1,512,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....         397,450  00 

Book  value  of  bonds,  $4,848,353.67  ;  and  stocks,  $698,446.00 5,546,799  67 

Cash  in  company's  office $13,133  80 

Deposits    in    trust    companies    and    banks   not    on 

interest    107,280  21 

Deposits  in  trust  companies  and  banks  on  interest.       627,657  47 

$748,071  48 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 1,179,454  00 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 44,126  51 

Bills  receivable,  taken  for  marine  and  inland  risks 10,349  35 

Bills  receivable,  taken  for  fire  risks 144,639  14 

Total  ledger  assets $10,057,232  54 

Non-Ledgek  assets. 

Interest  due  and  accrued  on  mortgages $11,047  91 

Interest  due  and  accrued  on  bonds 81,092  11 

Interest  due  and  accrued  on  collateral  loans 837  14 

Total    $92,977  16 

Gross  assets .  $10,150,209  70 

Deduct  assets  not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $44,126  51 

Bills  receivable  past  due 9,922  83 
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Assets — Continued. 

Deduct  Assets  Not  Admitted — Continued. 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks        228,846  13 
Real  estate 2,442  39 

Total $285,337  89 

Total   admitted   assets $9,864,871  84 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due,  $64,377.94) $64,377  94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $42,406.89  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 864,254  86 

Gross  claims  for  losses  resisted 82,231  98 

Total    $1,010,864  78 

Deduct  re-insurance  due  or  accrued 368,253  14 

Net  amount  of  unpaid  losses  and  claims $642,611  84 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $4,408,594  97 

Unearned  premiums  on  unexpired  time  and  automobile  risks ....         672,371  91 
Unearned  premiums  on  unexpired  marine  risks 37,548  02 

Total  unearned  premiums $5,118,514  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,500  00 

Estimated  aimount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 125,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     165,000  00 

Earned  quarterly  dividend  to  December  31,  1913 — declared  January  19,  1914. .  60,000  00 

Total  liabilities,  except  capital $6,113,626  54 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus  over  all   liabilities ^ 2,251,245  30 

Surplus  as  regards  policy-holders $3,751,245  30 

Total   liabilities $9,864,871  84 

Total    amount    at    risk    31st    December,    1913 :     Fire,    $686,846,345.00 ;    marine    and    Inlasd, 
$65,019,984.00;  total,  $751,866,329.00. 

Business  in  Maryland  in  1913. 

Marine  and 
•Fire.  Inland. 

Gross  risks  written $3,429,391  32     $1,420,122  00 

Less  $898,918.50  risks  canceled,  and  $41,341.75  re-Insurance  in 

companies  authorized  in  Maryland 743,672  25  196,588  00 

Net  risks   written $2,685,719  07     $1,223,534  00 

Gross  premiums  on  risks  written $32,215  82  $13,011  39 

Less  $6,653.35  return  premiums,  and  $807.83  for  re-insurance 

in  companies  authorized  in  Maryland 5,377  69  2,083  49 

Net   premiums   received $26,S38  13  $10,927  90 

•Including  business  other  than  "Marine  and  Inland." 
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Business  in  Maryland  in  1913 — Continued. 

Marine  and 
*Fire.  Inland. 

Losses  paid   (deducting  salvage) $20,560  07  $2,911  70 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland    1,017  05  122  80 

Net  losses   paid $19,543  02  $2,788  90 

Losses    Incurred $17,809  23  $2,911   70 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland    954  52  138  80 

Net    losses    Incurred $16,854  71  $2,772  90 

•Including  business  other  than  "Marine  and  Inland." 


THE   FIREIVIEN'S   INSURANCE   COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  December  3,   1855. 


Daniel  H.  Dunham,  President.  A.  H.  Hassinger,  Secretary. 

Pbincipal   Office,   780-786   Broad   Street,   Newark,   N.    J. 


Attorney  to  Receive  Service  of  Process Haeby  T.  Poor. 

General  Agents  in  Maryland Poor  &  Van  Ness. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $5,521,255  40 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $3,981,829  83 

Deduct  re-insurance  and  return  premiums   (gross)      1,330,861   78 

Total  premiums  other  than  perpetual $2,650,968  05 

Gross  interest  on  mortgage  loans $130,687  83 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $831.90  accrued  interest  on  bonds  ac- 
quired during  1913 124,476  86 

♦Including  business  other  than  "Marine  and  Inland." 
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Gross  interest  on  deposits  in  trust  companies  and 

banks   675   73 

Gross   rents    from   company's   property,    including 

$12,000.00  for  company's  occupancy  of  its  own  , 

buildings 97,307  77 

Total    $353,148  19 

Loan    140,000  00 

From  other  sources 715  63 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. . .  .  2,801  98 

Total  income $3,147,633  85 

Sum  of  both  amounts $9,068,889  25 

Disbursements. 


Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding  $252,364.74  occurring  in  previous  years)    $1,635,908  76 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount $199,773  84 


Net  amount  paid  policy-holders  for  losses $1,436,134  92 

Expenses  of  adjustment  and  settlement  of  losses 36,835  96 

Commissions  or  brokerage 661,654  92 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  7,138  26 
Salaries,  $44,550.00,  and  expenses,  $22,398.73,  of  special  and  gen- 
eral  agents 66,948  73 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 121,708  70 

Rents,  including  $12,000.00  for  company's  occupancy  of  its  own 

buildings    20,583  44 

Advertising,  $3,121.72;  printing  and  stationery,  $15,479.50 18,601  22 

Postage,  telegrams,  telephone  and  express '. 18,537  27 

Legal  expenses 1,510  95 

Furniture  and  fixtures 2,991  55 

Maps,   including  corrections 9,003  01 

Underwriters'  boards  and  tariff  associations 34,515  45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 22,249  92 

Inspections  and  surveys 2,878  51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 34,093  24 

Taxes  on  real  estate 21,987  80 

State  taxes  on  premiums 51,870  07 

Insurance  Department  licenses  and  fees 18,015  01 

All  other  licenses,  fees  and  taxes 3,551  18 

Auditors'   fees 1,212  65 

Loan    repaid 140,000  00 

Interest  on  loan , 983  34 

Paid   stockholders   for  interest   or  dividends    (amount  declared 

during  the  year,  $240,000.00) 240,000  00 

Agents'  balances  charged  off 482  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  660  00 


Total    disbursements $2,974,148  94 


Balance    $6,094,740  31     , 
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Assets. 

Book  value  of  real  estate ?1,073,668  28 

Mortgage  loans  on  real  estate 2,577,900  00 

Book  value  of  bonds,  $1,169,646.66;  and  stocks,  $689,650.00 1,859,296  66 

Cash  in  company's  office $15,385  45 

Deposits  in  trust  companies  and  banks  on  interest        135,375  72 

$150,761   17 

Agents'   ibalances    representing   business   written    subsequent   to 

October  1,  1913 429,900  19 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 3,214  01 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lease. . . 


$36,588  71 

15,257  03 

886  42 


?6,094,740  31 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1,  1913. 

Total  admitted  assets 

Liabilities. 


Gross  losses  adjusted  and  unpaid   (not  yet  due) $86,424  88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $11,472.01  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 175,140  91 

Gross  claims  for  losses  resisted 23,754  30 


$52,732  16 
$694,951  53 

$6,842,424  00 


$3,214  01 
$6,839,209  99 


Total $285,320  09 

Deduct  re-insurance  due  or  accrued 49,167  06 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy. . 
Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    

Total  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,000  GO 

Surplus  over  all  liabilities 2,720,038  31 


Surplus  as  regards  policy-holders 

Total   liabilities 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $547,967,531.00. 


$236,153  03 
2,845,185  81 

2,332  84 
1,500  00 

25,500  00 

8,500  00 

$3,119,171  68 


$3,720,038  31 
$6,839,209  99 
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♦Fire. 

Gross  risks  written $8,249,505  00 

Less  $1,186,886.00  risks  canceled,  and  $57,075.00  re-insurance  in  companies 

authorized  in  Maryland 1,243,961  00 

Net   risks  written $7,005,544  00 

Gross  premiums  on  risks  written $88,664  67 

Less  $10,800.44  return  premiums,  and  $358.84  for  re-Insurance  in  companies 

authorized  in  Maryland 11,159  28 

Net  premiums  received $  77,505  39 

Losses  paid  (deducting  salvage) $42,966  17 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Marlyand 4,947  63 

Net  losses  paid $38,018  54 

Losses  incurred $43,440  90 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 6,721  84 

Net  losses  incurred $36,719  06 

♦Including  business  other  than  "Marine  and  Inland." 


FIRST  NATIONAL    FIRE    INSURANCE   COMPANY   OF  THE    UNITED  STATES, 

WASHINGTON,   D.  C. 


Commenced  Business  November  7,  1912. 


Robert  J.  Wtnne,  President.  S.  J.  Johnson,  Secretary. 

Principal  Office,  Southern  Bldg.,  Fifteenth  and  H  Sts.  N.  W.,  Washington,  D.  C. 


Attorney  to  Receive  Service  of  Process William  J.   Davis. 

General  Agent  in  Maryland Walter  Garland. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $791,955  OO 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $960,335  52 

Increase  of  paid-up  capital  during  the  year 471,280  00 

$1,481,615  52 
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Income. 


•Fire. 
Gross  premiums  received  during  tlie  year. ......      $561,722  47 

Deduct  re-insurance  and  return  premiums  (gross)         156,744  47 

Total  premiums  other  than  perpetual $404,978  00 

Gross  interest  on  mortgage  loans |9,302  48 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $8,312.33  accrued  interest  on  bonds  ac- 
quired during  1913 15,600  97 

Gross  Interest  on  deposits  in  trust  companies  and 

banks    3,206  28 

Gross  interest  from  all  other  sources 325  26 

Gross  rents  from  company's  property,  including 
$3,340.86  for  company's  occupancy  of  its  own 
buildings    71,101  99 

Total     $99,536  98 

Contributed  surplus  from  sale  of  stock 373,695  50 

Part-paid    capital    stock 51,012  50 

Other    sources t 493  49 

From  agents'  balances  previously  charged  off 1,721  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets 943  75 


Total   income $932,381  37 


Sum  of  both  amounts $2,363,996  89 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $162.50  occurring  in  previous  years) . .       $160,698  00 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 9,844  37 


Net  amount  paid  policy-holders  for  losses $150,853  63 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 

Rents,  including  $3,340.86  for  company's  occupancy  of  its  own 

buildings    

Advertising,  $5,591.13  ;  printing  and  stationery,  $7,492.64 

Postage,  telegrams,  telephone  and  express 

I-egal    expenses 

Furniture    and    fixtures 

Maps,    including    corrections 

Underwriters'   boards  and  tariff  associations 

B'ire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  (includes 

$35,000.00   interest) 


3,098 

35 

136,667 

74 

1,560 

88 

9,304 

47 

47,150 

38 

4,285 

86 

13,063 

77 

2,945 

83 

5,978 

59 

4,780 

90 

2,383 

30 

450 

91 

431 

04 

120  08 

52,538 

72 
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Disbursements — Continued. 

Taxes  on   real   estate 6,502  26 

State    taxes   on    premiums 502  59 

Insurance   Department   licenses   and   fees 6,531  25 

All   other  licenses,   fees  and  taxes 7,461  87 

Other  disbursements 101,982  29 

Interest  paid  to  scripholders  (transferred  from  part-paid  to  full- 
paid    capital) 167,612  50 

Total    disbursements $726,207  21 

Balance    $1,637,789  68 


Assets. 

Book  value  of  real  estate $350,000  00 

Mortgage  loans  on  real  estate 234,350  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  6,103  00 

Book  value  of  bonds  and  stocks 856,482  50 

Cash  in  company's  officce $50  OO 

Deposits  in  trust  companies  and  banks  on  interest        112,468  69 

$112,518  69 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 56,949  23 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 17,178  40 

Other    ledger   assets 4,207  86 

Total  ledger  assets $1,637,789  68 


Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $4,469  90 

Interest  due  and  accrued  on  bonds 12,767  50 

Interest  due  and  accrued  on  collateral  loans 152  55 

Rents  due  and  accrued  on  company's  property  or  lease 4,171  49 

Total «  $21,561  44 

Other  non-ledger  assets 1,986  63 

Gross   assets $1,661,337  75 


Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $17,178  40 

Book  value  of  ledger  assets  over  market  value  (checks  in  sus- 
pense)       225  00 

Bonds 12,432  50 

Uncollected  rents  and  notes  account  of  rents 521  99 

Total    $30,357  89 

Total    admitted   assets $1,630,979  86 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $3,987  21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  36,941  21 


Total    $40,928  42 

Deduct  re-insurance  due  or  accrued 2,647  90 


Net  amount  of  unpaid  losses  and  claims $38,280  52 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $181,972  09 


Total  unearned  premiums $181,972  09 

Interest  due  or  accrued,  including  money  borrowed  on  Southern  Building 4,729  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 750  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and  ' 

brokers   694  93 

Taxes  due  and  accrued.  Southern  Building 3,251  16 

Expenses  accrued,   Southern  Building 751  78 


Total  liabilities,  except  capital $239,429  58 

Capital  actually  paid  up  in  cash   (includes  $51,012.50  part-paid 

capital) $842,967  50 

Surplus  over  all  liabilities 548,582  78 


Surplus  as  regards  policy-holders 1,391,550  28 


Total    liabilities $1,630,979  86 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $23,161,894.00. 

Business  in   Maryland  in   1913. 

•Fire. 

Gross  risks  written $358,200  00 

Less    $36,019.00    risks    canceled,    and    $4,300.00    re-insurance    in    companies 

authorized  in  Maryland 40,319  OO 

Net  risks   written $317,881  00 

Gross  premiums  on  risks  written $3,474  35 

Less   $349.38   return   premiums,   and  $63.38   for   re-insurance   in    companies 

authorized  in  Maryland 412  76 

Net   premiums    received $3,061  59 

Net  losses  paid $1,036  10 

Net  loss  incurred ^1,036  10 

•Including  business  other  than  "Marine  and  Inland." 
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FRANKLIN   FIRE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  June,   1829. 


F.  E.  Parkhdrst,  President.  Edgab  P.  Luce,  Secretary. 

Principal  Office,  421  Walnut  Street,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process William  T.  Shackelford. 

General  Agents  in  Maryland W.  T.  Shackelford  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year - $3,360,345  30 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $1,972,799  34 

Deduct  re-insurance  and  return  premiums  (gross).         569,007  91 

Total  premiums  other  than  perpetual $1,403,791  43 

Deposit    premiums    written    on    perpetual    risks 

(gross) 8,488  22 

Gross  interest  on  mortgage  loans $2,060  56 

Gross  interest  on  collateral  loans 546  67 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,123.98  accrued  interest  on  bonds  ac- 
quired during  1913 114,710  23 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1.634  68 

Gross  rents  from  company's  property,  including 
$6,000.00  for  company's  occupancy  of  its  own 
buildings    7,840  00 

Total    $126,792  14 

Transfer  fees 639  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,482  63 

Total    income $1,542,193  92 

Sum  of  both  amounts $4,902,539  22 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $12,832.21  occurring  in  previous  years)   $1,005,602  88 

Deduct  amount  received  for  salvage  and  re- 
insurance             155,131  87 


Net 


amount  paid  policy-holders  for  losses $850,471  01 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 18,061  55 

Commissions  or  brokerage 298,792  81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  5,096  63 
Salaries,    $53,655.00,    and    expenses,    $87,618.59,    of    special    and 

general    agents 91,273  59 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 64.604  28 

Rents,   including  $6,000.00  for  company's  occupancy  of  its  own 

buildings    8,670  42 

Advertising,  $6,741.69  ;  printing  and  stationery,  $6,568.44 13,310  13 

Postage,  telegrams,  telephone  and  express 10,327  79 

Legal  expenses 161   96 

Furniture  and  fixtures 783  14 

Maps,  including  corrections ." 7,271  58 

Underwriters'  boards  and  tariff  associations 20,000  77 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,481  09 

Inspections    and    surveys 6,449  66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,868  18 

Taxes  on  real  estate 1,973  50 

State  taxes  on  premiums 31,165  51 

Insurance  Department  licenses  and  fees 15,979  39 

All  other  licenses,  fees  and  taxes 3,035  94 

Other  disbursements 11,455  32 

Deposit  premiums  returned 29,695  20 

Paid    stockholders   for   interest   or   dividends    (amount    declared 

during  the  year,  $60,000.00) 59,989  50 

Agents'  balances  charged  off 315  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,627  37 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  23,890  64 


Total    disbursements $1,581,752  71 


Balance    $3,320,786  51 

Assets. 

Book  value  of  real  estate $146,444  53 

Mortgage  loans  on  real  estate 29,185  00 

Book  value  of  bonds.  $2,671,073.92  ;  and  stocks,  $59,734.00 2,731,707  92 

Cash  in   company's  office $404  99 

Deposits  in  trust  companies  and  banks  on  interest.         97,488  88 


$97,893  87 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 305,272  40 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 ^ 10,282  79 


Total  ledger  assets $3,320,786  51 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


Total     

Gross  assets. 


$437  77 
35,832  02 

$36,269  79    j 

$3,357,056  30    ■ 

J 
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Assets — Continued. 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $10,282   79 

Book  value  of  ledger  assets  over  market  value 101,037  45 


Total     $111, .320  24 


Total    admitted    assets $3,245,736  06 


Liabilities. 

Gross  losses  adjusted  -and  unpaid   (not  yet  due,  $22,985.60) $22,985   60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus   $8,239.15   reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 132,835  57 

Gross  claims  for  losses  resisted 13,445  22 


Total    $169,266  39 

Deduct  re-insurance  due  or  accrued 26,436  47 


Net  amount  of  unpaid  losses  and  claims $142,829  92 

Unearned  premiums  on  flre  risks,  running  one  year  or  less  from 

date  of  policy $1,307,108  18 


Total   unearned   premiums $1,307,108  18 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies.  ..  . 

Dividends  declared  and  unpaid  to  stockholders,  $16.50 , 

Salaries,  rents,  expenses,  bills,  accounts,   fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    

Re-insurance    premiums • , 

Total  liabilities,  except  capital $2,196,763  38 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over   all   liabilities 548,972  68 


668,145 

17 

16 

50 

2,111 

68 

14,970 

71 

30,423 

20 

31,158 

02 

Surplus  as  regards  policy-holders $1,048,972  68 


Total    liabilities $3,245,736  06 

Total  amount  at  risk  31st  December,   1913  :     Fire,   $263,105,275.00. 

Business  in  l^aryland  in  1913. 

♦Fire. 

Gross  risks  written $2,005,278  11 

Less  $339,229.64  risks  canceled,  and  $118,745.00  re-insurance  In  companies 

authorized  in  Maryland 457,974  64 

Net   risks   written $1,547,303  47 

^Including  business  other  than  "Marine  and  Inland." 
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Business  in   IVIaryland  in  1913 — Continued. 

Gross  premiums  on  risks  written $20,143  46. 

Less  $2,418.33  return  premiums,  and  $1,539.45  for  re-Insurance  in  companies 

authorized  in  Maryland 3,957  78 

Net  premiums  received $16,185  68 

Losses  paid   (deducting  salvage) $8,824  16 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 19  80- 

Net  losses  paid $8,804  36 

Losses    incurred $8,448  41 

Less  losses  on  risks  re-Insured  in  companies  authorized  in  Maryland 19  80 

Net  losses  incurred $8,428  61 


GERMAN    FIRE    INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  July,  1862. 


A.  E.  SuccoPj  President.  A.  H.  Eckekt^  Secretary. 

Peincipal  OfficEj  216-218  Fourth  Avenue,  PittsburgHj  Pa. 


Attorney   to  Receive   Service   of   Process M.   O.   Selden. 

General  Agent  in  Mai-yland Selden-Bittbr  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $1,100,385  93 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $821,097  40 

Deduct  re-insurance  and  return  premiums  (gross)        240,055  46 

Total  premiums  other  than  perpetual $581,041  94 

Gross  interest  on  mortgage  loans $31,706  92 

Gross  interest  on  collateral  loans 9,215  64 

Gross  Interest  on  bonds  and  dividends  on  stocks.  3,327  40 

♦Including  business  other  than  "Marine  and  Inland." 
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I  ncome — Continued. 

Gross  interest  on  deposits  in  trust  companies  arid 

banlis    1,229  18 

Gross  Interest  from  all  ottier  sources 163  69 

Gross   rents  from   company's  property.   Including 

$7,500.00  for  company's  occupancy  of  its  own 

buildings    9,8l8  96 

Total    $55,461   79 

Total  Income $636,503  73 

Sum  of  both  amounts $1,736,889  66 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $47,841.04  occurring  in  previous  years)       $378,238  38 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 62,204  45 


Net  amount  paid  policy-holders  for  losses $316,033  92 

Expenses  of  adjustment  and  settlement  of  losses 9,045  27 

Commissions  or  brokerage 164,098  18 

Salaries,    $5,214.00,    and    expenses,    $3,876.09,    of    special    and 

general  agents 9,090  09 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 30,572  76 

Rents,  including  $7,500.00  for  company's  occupancy  of  its  own 

buildings  7,500  00 

Advertising,   $1,925.05;  printing  and  stationery,   $2,306.25 4,231  30 

Postage,  telegrams,  telephone  and  express 4,800  99 

Legal  expenses •. 594  88 

Furniture  and  fixtures 718  47 

Maps,  including  corrections 3,563  74 

Underwriters'  boards  and  tariff  associations 4,085  15 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses ' 1,895  42 

Inspections  and  surveys 2,287  12 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,622  32 

Taxes  on  real  estate 2,398  16 

State  taxes  on  premiums 12,750  21 

Insurance  Department  licenses  and  fees 3,181  16 

All  other  licenses,  fees  and  taxes 1,886  52 

Mercantile  reports  and  reference  books 808  05 

Miscellaneous  expenses  of  home  and  department  offices 5,758  70 

Paid   stockholders  for   interest   or  dividends    (amount   declared 

during  the  year,  $36,000.00) 36,000  00 

Agents'  balances  charged  off 140  43 


Total  disbursements $625,062  84 

Balance $1,111,826  82 

Assets. 

Book  value  of  real  estate $139,565  35 

Mortgage  loans  on  real  estate 536,266  69 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  88,825  00 

Book  value  of  bonds,  $20,260.14  ;  and  stocks,  $46,678.00 66,'938  14 
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Assets — Continued. 

Casli  in  company's  office $733  06 

Deposits   in   trust   companies  and   banks  not   on 

interest   162,851  11 

$163,584   17 

Agents'   balajiees    representing   business    written    subsequent   to 

October  1,  1913 104,175  72 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 12,371   75 

Deposit  with  Pliiladelpbia  Underwriters'  Association 100  00 


Total  ledger  assets $1,111,826  82 

Non-Dedgee  Assets. 

Interest  due  and  accrued  on  mortgages $9,620  61 

Interest  accrued  on  bonds 162  50 

Rents  due  and  accrued  on  company's  property  or  lease 180  00 


Total   $9,963  11 

Market  value  of  real  estate  over  book  value 25,134  65 

Re-insurance  recoverable  on  paid  losses 3,013  69 


Gross   assets $1,149,938  27 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $12,371   75 

Book  value  of  ledger  assets  over  market  value 4,193  14 


Total   $16,564  89 

Total  admitted  assets $1,133,373  38 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $19,350  89 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,137.00  reser\'e  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 28,061  00 

Gross  claims  for  losses  resisted 4,772  55 


Total   $52,184  44 

Deduct  re-insurance  due  or  accrued 11,065  73 


Net  amount  of  unpaid  losses  and  claims $41,118  71 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  607,260  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,904  90 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8,715  63 

Commissions,  brokerage  and  other  charges  due  or  to  Ibecome  due  to  agents  and 

brokers   655  17 


Total  llablities,  except  captlal $659,654  59 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 173,718  79 

Surplus  as  regards  policy-holders $473,718  79 

Total  LUtblllties • $1,133,373  38 

Total  amount  at  risk  3l9t  December.  1913  :   Fire,  $120,796,640.00. 
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Business  in   Maryland   in   1913. 

•Fire. 

Gross  risks  written $818,338  00 

L«ss    $69,175.00    risks    canceled,    and    $9,250.00    re-insnrance   In    companies 
authorized  in  Maryland 78,425  00 

^    Net    risks    written $739,913  00 

Gross  premiums  on  risks  written $8,136  21 

Less   $522.01   return  premiums,   and   $125.01  for  re-insnrance  in  companies 

authorized  In  Maryland 647  02 

Net  premiums  received $7,489  19 

Net  losses  paid $6,235  45 

Net  losses  incurred $6,377  00 

♦Including  business  other  than  "Marine  and  Inland." 


GERIVIAN    FIRE   INSURANCE  COMPANY 
OF   WHEELING,   W.  VA. 


Commenced  Business  July  5,  1867. 


William  F.  Stifel^  President.  F.  Riestep.^  Secretary. 

Principal  Office,  1219  Chapline  Street,  Wheeling,.  W.  Va. 


Attorney  to  Receive  Service  of  Process M.  F.  W.  Weidemeteb. 

General  Agent  in  Maryland Albert  G.  Hancock. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $663,399  56 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $433,352  81 

Deduct  re-insurance  and  return  premiums  (gross) .         132,479  35 

Total  premiums  other  than  perpetual $300,873  46 

•Including  business  other  than  "Marine  and  Inland." 
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Income — Continued. 

Gross  interest  oa  mortgage  loans $4,429  50 

Gross  interest  on  collateral  loans 1,700  40 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $162.83  accrued  interest  on  l>onds  ac- 
quired during  1913 19,649  67 

Gross  interest  on  deposits  in  trust  companies  and 

banks    69  94 

Gross  interest  from  all  other  sources 6  09 

Gross  rents  from  company's  property,  including 
$1,800.00  for  company's  occupancy  of  its  own 
buildings   4,512  54 


Total     $30,368  14 

From  agents'  balances  previously  charged  ofE 36  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 204  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets ....  325  00 


Total    income $331,806  60 

Sum  of  both  amounts. $995,206  16 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $21,893.09  occurring  in  previous  years)  ,    $186,611   33 

Deduct  amount  received  for  salvage  and  re- 
insurance       27,729  17 


Net  amount  paid  policy-holders  for  losses $158,882  16                                         \ 

Expenses  of  adjustment  and  settlement  of  losses 4,237  67                                       \ 

Commissions  or  brokerage 70,496  32                                         ( 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  73  95 

Salaries,    $14,643.16,    and   expenses,    $11,614.62,    of   special   and  i 

general    agents 26,257  78 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office  employees 23,101  00 

Rents,  including  $1,800.00  for  company's  occupancy  of  its  own 

buildings 1,800  00                                          ■ 

Advertising,  $1,807.68  ;  printing  and  stationery,  $2,267.66 4,075  34 

Postage,  telegrams,  telephone  and  express 2,930  92                                        j 

Legal  expenses 405  68                                         i 

Furniture  and  fixtures 32  85                                          j 

Maps,  including  corrections 1,473  33                                          j 

Underwriters'  boards  and  tariflC  associations 4,108  28                                       ; 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

ta:ses  and  expenses 1,617  12                                         I 

Inspections    and    surveys 1,034  59                                         j 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,464  42                                       j 

Taxes  on   real  estate 623  67                                       ' 

State  taxes   on  premiums 5,351  96 

Insurance  Department  licenses  and  fees 3,008  60 

All  other  licenses,  fees  and  taxes 936  00 

Other  disbursements 581  85                                          ' 

Paid   stockholders   for    Interest  or   dividends    (amount   declared 

during  the  year,  $18,000.00) 18,000  00                                        ; 

Agents*  balances  charged  off 90  55 


Total   disbursements $330,584  04 

Balance    $664,622  12 
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Assets. 

Book  value  of  real  estate $66.35.3  95 

Mortgage  loans  on  real  estate 61.700  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  28, .340  00 

Book  value  of  bonds,   $417,000.00 417,000  00 

Cash  In  company's  office $4,408  37 

Deposits    in    trust    companies    and    banks    not    on 

interest    25,084  71 

Deposits  in  trust  companies  and  banks  on  interest.  7,022  44 

$36,515   52 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 47,012  26 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 1,4.34   35 

Office  furniture  and  fixtures 6,266  04 

Total  ledger  assets $664,622  12 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,357  50 

Interest  due  and  accrued  on  bonds 5,542  91 

Interest  due  and  accrued  on  collateral  loans 141  70 

Interest  due  and  accrued  on  other  assets 274  79 

Total     $7,316  90 

Market  value  of  real  estate  over  book  value 8,646  05 

Market  value  of  bonds  and  stocks  over  book  value 7,240  00 


Gross    assets $687,825  07 

Deduct  Assets  Not  Admitted. 

Furniture,   fixtures  and   safes $6,266  04       , 

Agents'  balances  representing  business  vrritten  prior  to  October 

1,    1913 1,434  35 

Book  value  of  ledger  assets  over  market  value 8,020  00 

Total $15,720  39 


Total    admitted    assets $672,104  68 

Liabilittes. 

Gross  losses  adjusted  and  unpaid  (not  yet  due,  $19,883.90) $19,883  90 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense.  14,431  06 

Gross  claims  for  losses  resisted 2,790  00 

Total     $37,104  96 

Deduct  re-insurance  due  or  accrued 2,536  65 

Net  amount  of  unpaid  losses  and  claims $34,568  31 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $276,554  54 

Total   unearned  premiums $276,554  54 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 1,050  00 


Total  liabilities,  except  capital $315  672  85 
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GERMAN  FIRE  INSURANCE  COMPANY  OP  WHEELING,  W.  yA.—Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 156,431  83 


Surplus  as  regards  policy-holders 

Total    liabilities 

Total  amount  at  rlslc  31st  December,  1913  :      Fire,  $48,421,419.00. 

Business  in  IVIaryland  in  1913. 


$356,431  83 
$672,104  68 


►Fire. 


Gross   risljs   written $1,103  215  00 

Less  $204,183.00  risks  canceled,  and  $219,594.00  re-insurance  in  companies 

authorized  in  Maryland 423,777  00 


Net   risks   written. 


■Gross  premiums  on  risks  written 

Less  $1,956.13  return  premiums,  and  $2,234.49  for  re-insurance  in  companies 
authorized  in  Maryland 


$679,438  00 

$10,725  94 

4,190  62 


Net   premiums   received. 


Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net   losses   paid. 


Losses   incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net  losses  incurred. 


•Including  business  other  than  "Marine  and  Inland." 


GERMAN   ALLIANCE   INSURANCE  COMPANY 
OF   NEW  YORK  CITY,   N.  Y. 


$6,535  31 

$5,866  01 
1,014  64 


$4,851  37 

$5,998  77 
1,290  48 


$4,708  29 


Commenced  Business  February  8,  1897. 


William  N.  Kkemeb,  President.  Edwin  M.  Ckagin,  Secretary. 

Principal  Office,  1  Liberty  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive   Service   of  Process William    W.   Baldwin. 

General  Agents  in  Maryland Baldwin   &   Fbick. 

Capital  Stock.  ■ 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year ; $1,929,196  38 
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Income. 

•Fire. 

Gross  premiums  received  during  the  year $3,419,541  77 

Deduct  re-insurance  and  return  premiums   (gross)      2,791,214  92 

Total  premiums  otlier  tlian  perpetual $628,326  85 

Gross  interest  on  mortgage  loans $2,568  75 

Gross  interest  on  bonds  and  dividends  on  stocljs, 

less  $462.65  accrued  interest  on  bonds  acquired 

during    1913 78,627  29 

Gross  interest  on  deposits  in  trust  companies  and 

banks    358  85 

Gross  interest  from  all  other  sources 253  00 

Total $81,807  89 

Gross  profit  on  sale  or  maturity  of  ledger  assets. .  58  69 

Total   income $710,193  43 

Sum  of  both  amounts $2,639,389  81 

♦Including  business  other  th^  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $238,029.14  occurring  in  previous  years)   $1,324,384  48 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 987,636  26 

Net  amount  paid  policy-holders  for  losses $336,748  22 

Expenses  of  adjustment  and  settlement  of  losses 6,299  38 

Commissions  or  brokerage 217,215  96 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 3,323  00 

Postage,  telegrams,  telephone  and  express 5  70 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,874  68 

State  taxes  on  premiums 10,966  20 

Insurance  Department  licenses  and  fees 3,520  96 

All  other  licenses,  fees  and  taxes 2,063  98 

Paid   stockiholders  for   interest   or   dividends    (amount   declared 

during  the  year,   $60,000.00) 60,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 28,584  93 

Total   disbursements $671,603  01 

Balance    $1,967,786  80 

Assets. 

Mortgage  loans  on  real  estate $55,000  00 

Book  value  of  bonds,  $713,598.11 ;  and  stocks,  $1,056,334.95 1,769,933  06 

Cash  in  company's  office $300  OO 

Deposits  in  trust  companies  and  banks  on  Interest  33,052  59 

$33,352  59 

Agents'    balances    representing   business    written    subsequent    to 

October  1,   1913 109,501  15 

Total  ledger  assets $1,967,786  80 
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Assets — Continued. 

Non-Ledgkb  Assets. 

Interest  accrued  on  mortgages $812  50 

Interest  accrued  on  bonds 8,334  00 


Total  $9,146  50 

Gross  assets $1,976,933  30 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $130,920  06 

Total  admitted  assets $1,846,013  24 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $47,058  02 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 221,356  00 

Gross  claims  for  losses  resisted 30,540  00 


Total $298,954  62 

Deduct  re-insurance  due  or  accrued 201,082  00 


Net  amount  of  unpaid  losses  and  claims $97,872  62 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  487,667  05 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 


Total  liabilities,  except  capital $595,539  67 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 850,473  57 


Surplus  as  regards  policy-holders $1,250,473  57 


Total   liabilities $1,846,013  24 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $92,893,480.00. 

Business  in   IVIaryland   in   1913. 

*Flre. 

Gross  risks  written $5,331,205  00 

Less  $979,774.00  risks  canceled,  and  $3,591,797.00  re-insurance  in  companies 

authorized  in  Maryland 4,571,571  00 


Net  risks  written $759,634  00 

Gross  premiums  on  risks  written $50,856  86 

Less  $7,316.34  return  premiums,  and  $35,567.93  for  re-insurance  in  companies 

authorized  in  Maryland 42.884  27 


Net  premiums  received $7,972  59 

Losses  paid    (deducting  salvage) $22,449  65 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 16,185  20 


Net  losses  paid $6,264  45 

Losses   incurred $24,195  65 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland ,18,917  20 


Net  losses  incurred $5,278  45 


•Including  business  other  than  "Marine  and  Inland." 
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GERMAN-AMERICAN    INSURANCE   COMPANY 
OF   NEW  YORK  CITY,   N.   Y. 


Commenced  Business  March  7,  1872. 


■William  N.  Krbmbe,  President.  Edwin  M.  Craqin,  Secretary. 

Peincipal  Office,  1  Liberty  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process William  T.  Shackelford. 

General   Agents   in  Maryland  ....  W.   T.    Shackelford   &   Co. 

Capital  Stock. 

Amount  of  capital  stock  paia  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious   year $21,880,403  89 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $15,241,673  12 

Deduct  re-insurance  and  return  premiums  (gross)     6,172,540  67 

Total  premiums  other  than  perpetual....  $9,069,134  43 

Gross  interest  on  mortgage  loans $4,921  67 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,832.23  accrued  interest  on  bonds  ac- 
quired   during    1913. 815,963  40 

Gross  interest  on  deposits  in  trust  companies  and 

banks     8,102  60 

Gross  interest  from  all  other  sources 2,287  11 

Gross  rents  from  company's  property,  including 
$55,845.00  for  company's  occupancy  of  its  own 
buildings 219,278  71 

.  Total    $1,050,553  49 

Premiums  collected  on  business  placed  with  other  companies.  .  .  3,141  15 

Prom  agents'  balances  previously  charged  off 2,271  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,672  97 

Total    income $10,132,773  60 

Sum  of  both  amounts $32,013,177  49 

♦Including  business  other  tban  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $874,006.10  occurring  in  previous 
years)     $6,538,499  57 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount $1,725,780  76 

Net  amount  paid  policy-holders  for  losses $4,812,718  81 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 118,839  81 

Commissions    or   brolrerage 1,672,042  37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  3,500  36 
Salaries,  $406,501.84,   and  expenses,  $146,501.28,   of  special  and 

general    agents 553,003  12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office  employees 352,221  63 

Rents,  including  $55,845.00  for  company's  occupancy  of  its  own 

buildings     • 77,152  72 

Advertising,   $16,287.33;  printing  and  stationery,   $76,182.84...  '92,470  17 

Postage,  telegrams,  telephone  and  express ' 73,115  06 

Legal    expenses 5,146  97 

Furniture   and   fixtures 15,725   11 

Maps,    including   corrections 25,229  62 

Underwriters'  boards  and  tariff  associations 111,404   13 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  lees, 

taxes  and  expenses 54,245  51 

Inspections    and   surveys 72,843  16 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 81,492  30 

Taxes  on   real   estate 36,504  34 

State  taxes  on  premiums. 143,505  53 

Insurance  Department  licenses  and  fees 34,915  66 

All  other  licenses,  fees  and  taxes 31,910  34 

Miscellaneous    disbursements 23,078  07 

Paid    stockholders   for   interest   or   dividends    (amount    declared 

during   the  year,    $600,000.00) 600,000  00 

Agents'   balances   charged    off 2,243  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets 21,700  94 


Total    disbursements $9,015,009  13 

Balance     $22,998,168  3i6 

Assets. 

Book  value  of  real  estate $2,678,347  74 

Mortgage  loans  on   real  estate 83,600  00 

Book  value  of  bonds,  $9,562,574.38;  and  stocks    $8,117,209.43..    17,679,783  81  ^ 

Cash   in  company's  office .' $13,003  24 

Deposits    in    trust    companies    and    banks   not    on 

interest    86,919  80 

Deposits  in  trust  companies  and  banks  on  interest        69.4,013  20 


$793,936  24 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1913 » 1,600,209  44 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 50,380  06 

Bills  receivable,  taken  for  fire  risks 101,911  07 

Furniture,    fixtures    and    safes 10,000  00 


ToUl    ledger   assets $22,998,168  3C 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,870  00 

Interr-st   accrued   on   bonds 139,645  13 

Interest  due  and  accrued  on  other  assets 3,608  40 

Rents  due  and  accrued  on  company's  property  or  lease 3,685  92 


Total     $148,989  45 


Gross    assets $'23,147,157  81 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $10,000  00 

Agents'  balances  representing  business  written  prior  to  October  I 

1,    1913 $50,380  06 

Bills  receivable  past  due 3,862  04 

JBook  value  of  ledger  assets  over  market  value 1,357,997  55 


Total    $1,422,239  65 


Total   admitted   assets $21,724,918  16 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $140,661  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $45,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 1,081,399  00 

Gross  claims  for  losses  resisted 141,553  00 


Total , $1,363,613  00 

Deduct  re-insurance  due  or  accrued 474,055  50 


Net  amount  of  unpaid  losses  and  claims .• $889,557  50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  9,420,868  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 24,714  85 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 140,000  00 

Premiums  due  or  to  become  due  on  business  placed  with  other  companies 3,141  15 

All  other  liabilities 780  75 


Total  liabilities,   except  capital $10,479,062  61 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 9,245,855  55 


Surplus  as  regards  policy-holders $11,245,855  55 


Total   liabilities $21,724,918  16 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $1,839,175,780.00. 

Business  in   IVIaryland   in   1913. 

•Fire. 

Gross   risks    written $17,325,745  00 

Less   $3,105,730.00   risks   canceled,    and    $1,071,217.00   re-insurance   in   com- 
panies authorized  in  Maryland 4,176,947  00 


Net   risks   written $13,148,798  00 

Gross  premiums  on   risks  written , $173,362  22 

Less  $23,322.14   return  premiums,   and  $11,451.64   for  re-insurance  in  com- 
panies authorized  in   Maryland 34,773  78 


Net  premiums  received $138,588  44 


•Including  business  other  than  "Marine  and  Inland." 
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Business  in  Maryland  in  1913 — ^Continued. 

Losses  paid    (deducting  salvage) $106,912  08 

Less  losses  on  risks  re-insured  in  companies  authorized  In  Maryland 13,329  70 

Net  losses  paid '  $93,582  38 

Losses  incurred $99,501  08 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 12,158  70 

Net  ilosses    incurred $87,342  38 

( 


GERMAN-AIVtERICAN    INSURANCE   COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  June  2,  1873. 


W.  J.  PatteksoNj  President.  E.  P.  Niebaum,  Secretary. 

Pkincipal  OfficEj  316  Fourth  Avenue^  Pittsburgh,  Pa. 


Attorney  to  Receive  Service  of  Process Walter  Garland. 

General   Agent  in  Maryland Walter  Garland. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $751,734  75 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $512,831  88 

Deduct  re-insurance  and  return  premiums  (gross)         141, 3&8  34 

Total  premiums  other  than  perpetual $371,463  54 

Gross  interest  on  mortgage  loans $33,146  14 

Gross  interest  on  collateral  loans 1,073  00 

Gross  interest  on  bonds  and  divedends  on  stocks, 

less  $77.75  accrued  interest  on  bonds  acquired 

during    1913 2,227  25 

Gross  interest  on  deposits  in  trust  companies  and 

banks    715  99 

Gross  Interest  from  all  other  sources 72  99 

Gross  rents  from  company's  property 2,481  30 

Total    $39,716  67 

•Including  business  other  than  "Marine  and  Inland." 
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GERMAN-AMERICAN    INSURANCE    COMPANY    OF    PITTSBURGH,    PA. — Continued. 

Income — Continued. 

Premiums  for  risks  placed  In  other  companies 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Total    income 

Sum  of  both  amounts 


Disbursements. 


194  24 
121   01 

i 

$411,495  4«              ' 

.$1,163,230  21              '\ 

\ 
\ 

\ 

Fire. 
Gross  amount  paid  policy-holders  for  losses    (In- 

cludng  $28,163.34  occurring  in  previous  years)       $222,169  66 
Deduct  amount  received  for  salvage,  re-insurance 

and   discount 30,761  88 


Net  amount  paid  policy-holders  for  losses $191,407  78 

Expenses  of  adjustment  and  settlement  of  losses 4,537  36 

Commissions  or  brolcerage 112,077  39 

Salaries,    $2,376.62,    and    expenses,    $1,966.33,    of    special    and 

general  agents 4,342  95 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   oflBce  employees 12,647  00 

Rents    2,700  OO 

Advertising,  $636.46  ;  printing  and  stationery,  $3,097.03 3,733  49 

Postage,  telegrams,  telephone  and  express 2,089  93 

Legal  expenses 797  57 

Furniture  and  fixtures 320  53 

Maps,    including   corrections 862  50 

Underwriters'  boards  and  tariff  associations 3,048  17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,645  00 

Inspections  and  surveys 265  14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 437  69 

Taxes  on  real  estate '< 971  59 

State   taxes  on  premiums 3,237  09 

Insurance  Department  licenses  and  fees 1,476  21 

All  other  licenses,  fees  and  taxes 2.847  01 

Surety    bonds 271  77 

Traveling  and  miscellaneous 906  66 

Paid   stockholders  for   Interest  or   dividends    (amount   declared 

during    the    year,    $28,000.00) 28,000  00 

Agents'  balances  charged  oflC 30  32 


Total  disbursements. $378,653  15 


Balance   $784,577.  06 


Assets. 


Book  value  of  real  estate |  $42,112  66 

Mortgage  loans  on  real  estate 562,025  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral....  16,800  00 

Book  value  of  bonds,  $30,236.25  ;  and  stocks,  $9,014.00 49,250  25 

Cash  in  company's  oflSce $2,496  83 

Deposits  in  trust  companies  and  banks  on  interest  55,222  ^2 

$57,719  75 
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Assets — Continued. 

Agents'    balances    representing   business   written    subsequea^t    to 

October  1,   1913 52,285  53 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 2,712  87 

Bills  receivable,  taken  for  fire  risks 1,671  00 

Total  ledger  assets $784,577  06 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $10,239  70 

Interest  accrued   on  ibonds 604  16 

Interest  accrued  on  collateral  loans 128  60 

Rents  due  and  accrued  on  company's  property  or  lease 265  00 

.     Totai     $11,237  46 

Market  value  of  real  estate  over  book  value 1,880  01 

Market  value  of  bonds  and  stocks  over  book  value 3,499  75 

Gross    assets $801,194  28 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $2,712  87 

Total   admitted   assets $798,481  41 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $7,617  01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,102.29  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 42,489  80 

Gross  claims  for  losses  resisted » 2,734  15 

Total $52,840  96 

Deduct  re-insurance  due  or  accrued 8,036  SO 

Net  amount  of  unpaid  losses  and  claims $44,804  46 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  297,505  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 140  70 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,800  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     1,561  43 

Return  and  re-Insurance  premiums 412  12 

All  other  liabilities 194  24 

Total   liabilities,   except   capital $349,418  41 

Capital  actually  paid   up  in  cash $200,000  00 

Surplus  over  all  liabilities 249,063  00 

Surplus    as    regards    policy-holders $449,063  00 

Total    liabilities $798,481  41 

Total   amount  at  risk  31st  December,   1913:    Fire,   $50,591,200.00. 
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GEiRMAN-AMERICAN    INSURANCE    COMPANY    OF    PITTSBURGH,    PA.— Continued. 

Business  in  iVIaryland  in  1913. 

♦E^re. 

Gross    risks    written $667,632  00 

Less    $81,346.00   risks   canceled,    and    .$11,750.00    re-insurance    in    companies 

authorized    in    Maryland 93,096  00 


Net    risks    written $574,536  00 

Gross  premiums  on  risks  written $8,220  44 

Less  $1,051.22  return  premiums,  and   $105.61  for  re-insurance  in  companies 

authorized    in    Maryland 1,156  83 


Net   premiums   received $7,063  61 

Losses   paid    (deducting   salvage) $7,296  09 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 17  49 

Net   losses    paid $7,278  60 

Losses    incurred $7,294  53 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 17  49 

Net   losses   incurred $7,277  04 

♦Including  business  other  than  "Marine  and  Inland." 


GERMANIA   FIRE    INSURANCE  COMPANY 
OF   NEW  YORK   CITY,   N.   Y. 


Commenced  Business  March,   1859. 


George  B.  Edwards^  President.  Gustav  Kehr,  Secretary. 

PHiNCiPAii  Ofi'icb,  62  William  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process John   G.   Rolkbr.  j 

General  Agent  in  Maryland .John  G.  Rolker. 

Capital  Stock. 

Amount  of  capdtal  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre-  j 

vlous    year $7,456,033  94  i 
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GERMANIA   FIRE   INSURANCE    COMPANY   OF   NEW    YORK   CITY,   N.   Y .—Continued. 

income. 

•Fire. 

Gross  premiums  received  during  the  year $4,056,815  89 

Deduct  re-insurance  and  return  premiums  (gross)      1,078,638  17 

Total  premiums  otlier  than  perpetual $2,978,177  72 

Gross  interest  on  mortgage  loans $19,832  94 

Gross  interest  on  bonds  and  dividends  on  stocks, 
iess  $2,049.76  accrued  interest  on  bonds  ac- 
quired   during    1913 263,027  99 

Gross  interest  on  deposits  in  trust  companies  and 

banks     7,982  21 

Gross  interest  from  all  other  sources 350  06 

Gross  rents  from  company's  property,  including 
$25,000.00  for  company's  occupancy  of  its  own 
buildings     47,689  93 

Total    $338  793  12 

From   other   sources 1,025  00 

From  agents'  balances  previously  charged  off 54  32 

GrosS'  profit  on  sale  or  maturity  of  ledger  assets 2,687  50 

Total    income $3,320,737  66 


Sum  of  both  amounts $10,776,771  60 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $204,967.53  occurring  in  previous 
years)     $1,650,767  21 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount ". 312,519   10 


Net  amount  paid  policy-holders  for  losses $1,338,248  11 

Expenses  of  adjustment  and  settlement  of  losses 74,965  01 

Commissions  or  brokerage 676,143  68 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  93,374  80 
Salaries,    $84,460.55,    and    expenses,    $49,007.28,    of   special    and 

general    agents 133,467  83 

Salaries,  fees  and  all  other  charges  of  ofScers,  directors,  trustees 

and   home  office   employees 154,758  06 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own 

buildings    31,491  05 

Advertising,  $4,911.36  ;  printing  and  stationery,  $17,155.24 22,066  60 

Postage,  telegrams,  telephone  and  express 21,912  54 

Legal    expenses 1,942  36 

Furniture  and  fixtures 3,635  52 

Maps,    including    corrections 11,021  58 

Underwriters'  boards  and  tariff  associations 6,607  01 

Pire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 22,862  60 

Inspections   and    surveys 40,379  64 

Repairs  and  expenses   (other  than  taxes)  on  real  estate 15,577  54 

Taxes  on  real  estate 12,127  00 

State  taxes  on  premiums 54,707  78 

Insurance  Department  licenses  and  fees 16,941  65 

AH  other  licenses,  fees  and  taxes 20.585  73 
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Disbursements — Continued. 

Miscellaneous    disbursements 10,614  14 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during:  the   year,   $200,000.00) 200,000  00 

Agents'    balances   charged    off 169  46 

Gross  loss  on  sale  or  maturity  of  ledger  assets 953  08 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  1,168  39 


i.l 


Total    disbursements $2,965,721  06 

Balance    ; 17,811,050  54 

Assets. 

Book  value  of  real  estate $750,000  00 

Mortgage  loans  on  real  estate 492,500  00 

Book  value  of  bonds,  $2,761,504.69;  and  stocks,  $2,731,749.62..      5,493,234  31 

Cash  in  company's  office $1,660  44 

Deposits    in    trust   companies    and   banks   not    on 

interest     36,523  55 

Deposits  in  trust  companies  and  banks  on  interest        492,722  19 


$530,906  18 
Agents'    balances    representing   business    written   subsequent    to 

October    1,    1913 534,192  75 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913. 10,197  30 


Total  ledger  assets $7,811,050  54 

Non-Ledgeb  Assets. 

Interest  accrued  on  mortgages $7,200  60 

Interest  accrued  on  bonds 37,153  25 

Rents  due  and  accrued  on  company's  property  or  lease 394  99 


Total    $44,750  84 

Gross    assets >. $7,855,801   38 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $10,197  30 

Book  valuee  of  ledger  assets  over  market  value 555,406  81 


Total    $595,604  11 

Total    admitted   assets $7,260,197  27 

Liabilities. 

Gross  losses  adjus^ted  and  unpaid $100,593  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,446.01  reserve  for  losses  Incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 146,196  24 

Gross  claims  for  losses  resisted 35,647  00 


Total    $282,436  65 

Deduct  reinsurance  due  or  accrued 97,572  10 


Net  amount  of  unpaid  losses  and  claims $184,864  53 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  lesi  from  date  of  policy.        3,365,601  13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,224  73 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 55,000  00 

Commsslons,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 19,492  30 

Eetums  and  re-insurance  premiums 36,747  57 


Total  liabilities,  except  capital $3,663,930  28 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all    liabilities 2,596,266  99 


Surplus  as  regards  policy-holders $3,596,266  99 


Total    liabilities $7,260,197  27 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $703,462,614.00. 

Business  in  Maryland  In  1913. 

♦Fire. 

Gross    risks    written ^ $9,000,146  00 

Less  $1,133,531.00  risks  canceled,  and  $151,592.00  re-insurance  in  companies 

authorized  in  Maryland 1,285,123  00 


Net    risks    written $7,715,023  00 

Gross  premiums  on   risks  written $67,227  21 

Less  $6,340.74  return  premiums,  and  $1,389.94  for  re-insurance  in  companies 

authorized  In  Maryland 7,730  68 


Net  premiums  received $59,496  53 

Losses  paid    (deducting  salvage) $27,053  19 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 207  63 


Net  losses  paid $26,845  56 

Losses    incurred $27,908  01 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 207  63 


Net    losses    incurred $27,700  38 


•Including  business  other  than  "Marine  and  Inland." 
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GIRARD    FIRE   AND    MARINE    INSURANCE    COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  May,   1853. 


Hbnbt  M.  Geatz,  President.  Edward  J.  Thomason,  Secretary. 

Pbincipal  Office,  N.  E.  Coe.  Chestnut  and  Seventh  Sts.,  Philadei^phia,  Pa. 
\  

Attorney  to  Receive  Service  of  Process Louis  A.  Katzenbbeqhr. 

General  Agents  in  Maryland J.  H.  Katzenbeegee  &  Son. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500, 000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $2,55^,464  29 


Income. 

♦Fire. 

Gross  premiums  received  during  the  year $1,324,581  15 

Deduct  re-insurance  and  return  premiums  (gross)         509,204  97 

Total  premiums  other  than  perpetual $815,376  18 

Deposit    premiums    written    on    perpetual    risks 

(gross)    11.051  31 

Gross  interest  on   mortgage  loans.  . .  .j. $9,370  05 

Gross  interest  on  collateral  loans 1,935  73 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $849.23  accrued  interest  on  bonds  acquired 

during   1913 81,673  03 

Gross  interest  on  deposits  in  trust  companies  and 

banks    740  51 

Gross  interest  from  all  other  sources 57  10 

Gross   rents   from    company's    property,    including 

$9,000.00  for   company's   occupancy   of  its   own 

buildings    17,320  21 

Total $111,096  63 

Return  premiums  on  perpetual  re-insurance  policies 126  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  2,721  85 

Total  income $940,371  97 

Sum  of  both  amounts $3,493,836  2« 

•Including  business  other  than  "Marine  and  Inland." 
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GIRARD   FIRE   AND   MARINE   INSURANCE   CO.    OF   PHILADELPHIA,   PA. — Continued. 

Disbursements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $62,036.71  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 


Fire. 
$563,242  91 
155,365  50 


Net  amount  paid  policy-holders  for  losses $407,877  41 

Expenses  of  adjustment  and  settlement  of  losses 10,167  57 

Commissions  or  brokerage 211,910  48 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  5,245  74 
Salaries,    $10,180.00,    and    expenses,    $8,863.50,    of    special    and 

general  agents 19,043  50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 62,050  00 

Rents,   including  $9,000.00  for  company's  occupancy  of  its  own 

buildings    12,498  04 

Advertising,  $1,093.30 ;  printing  and  stationery,  $9,454.21 10,547  51 

Postage,  telegrams,  telephone  and  express 2,763  92 

Legal  expenses 821   95 

Furniture  and  fixtures 596  00 

Maps,  including  corrections 3,464  54 

Underwriters'  boards  and  tariff  associations 10,668  03 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 8,900  54 

Inspections  and  surveys 3,949  11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,416  81 

Taxes  on  real  estate 4,074  43 

State  taxes  on  premiums 11,113  67 

Insurance  Department  licenses  and  fees 7,974  31 

Federal  corporation  tax 720  92 

Capital   stock   tax 3,816  01 

Licenses,    city  and   county 2,746  85 

Illinois  anti-trust  fee 1  00 

Other  disbursements 2,431  32 

Deposit  premiums   returned 26,007  45 

Paid    stockholders   for   interest    or    dividends    (amount   declared 

during  the  year,  $100,000.00) 100,000  00 

Agents'  balances  charged  off 27  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets 979  77 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  1,384  28 


Total  disbursements. 
Balance 


$936,19«  41 
$2,557,6^7   S5 


Assets. 


Book  value  of  real  estate $211,497  32 

Mortgage  loans  on  real  estate 180,400  00 

lioans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  34,500  00 

Book  value  of  bonds,  $1,739,542.77  ;  and  stocks,  $158,584.31 1,898,127  08 

Cash  in  company's  office $1,478  50 

Deposits  in  trust  companies  and  banks  on  interest  85,087  06 

$86,565  56 

Agents'    balances    representing    business    written    subsequent   to 

October  1,  1913 141,687  04 

Agents'  balances  representing  business  written  prior  to  October 

1.   1913 1.418  39 
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GIRARD    FIRE   AND  MARINE  INSURANCE    CO.    OF   PHILADELPHIA,   PA.— Continued. 

Assets — Continued. 


Bills  receivable,   taken  for  fire  risks 

Philadelphia  underwriters'  deposit 

Perpetual  policies  on  company's  real  estate. 


Total  ledger  assets. 


2,629  96 
100  00 
712  50 


$2,557,637  85 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


Total    

Market  value  of  real  estate  over  book  value 

Policies  covering  company's  real  estate  holdings. 


Gross  assets. 


$2,207  14 
22,867  12 
,       455   45 


$25,529  71 

55,752   68 

1,462  40 

$2,640,382   64 


Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $1,418  39 

Book  value  of  ledger  assets  over  market  value 106,894  39 


Total  

Total  admitted  assets. 


$108,312  78 
$2,532,069  86 


Liabilities. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 
Gross  claims  for  losses  resisted 


Total 

Deduct  re-insurance  due  or  accrued. 


$78,863  00 
2,400  00 

$81,263  00 
31,467  00 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $960,749  32 


Total   unearned  premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Total  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 432,560  97 


Surplus  as  regards  policy-holders 

Total  liabilities 

Total  amount  at  risk  Slsit  December,  1913  :  Fire,  $209,663,755.00. 


$49,796  00 


$960,749  32 

585,463  57 

3,500  00 
$1,599,508  89 


$932,560  97 
$2,532,069  86 
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OIRABD  FIRE  AND  MARINE   INSURANCE   CO.    OF   PHILADELPHIA,   PA.— Continued. 

Business  in   Maryland   in   1913. 

•Fire. 

Gross  risks  written $1,753,988  00 

Less   $293,645.00  risks  canceled,   and   $50,164.00   re-insurance  in  companies 

authorized  in  Maryland 343,809  00 

Net    risks    written $1,410,179  00 

Gross  premiums  on  risks  written $18,825  44 

Less  $2,135.75  return  premiums,  and  $706.65  for  re-insurance  in  companies 

authorized  in   Maryland 2,842  40 

Net  premiums  received $15,983  04 

Losses  paid  (deducting  salvage) $8,809  93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 174  28 

Net  losses  paid $8,635  65 

Losses  incurred $9,854  93 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 174  28 

Net  losses  incurred $9,680  65 

♦Including  business  other  than  "Marine  and  Inland." 


GLENS  FALLS  INSURANCE  COMPANY 
OF  GLENS  FALLS,  N.  Y. 


Commenced   Business  1850. 


J.  L.  CtJNNiNGHAM^  President.  B.  W.  West,  Secretary. 

Peincipal  Office,  Corner  Glen  and   Bay   Streets,   Gle'ns    Falls,  N.   Y. 


Attorney  to  Receive  Service  of   Process William   Cdnningham. 

General    Agents   in   Maryland     .        .        .        .        .      Cunningham,   Coalb   &   Co.    ' 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  casib $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $6,668,178  67 
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GLENS  FALLS  INSURANCE  COMPANY  OF  GLENS   FALLS.  N.   Y .—Coittinued. 

Income. 

Marine  and 
•Fire  Inland. 

Gross     premiums     receivod  during 

the    year $2,971,656  75      $131,137  81 

Deduct     re-insurance     and     return 

premiums    (gross) 844,873  06  40,758  52 


Total   premiums    otlier   than 

perpetual    $2,126,783  69        $90,379  29 

■ $2,217,162  98 

Gross  interest  on   mortgage  loans $105,954  81 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,179.60  accrued  interest  on  bonds  ac- 
quired   during    1913 152,112  36 

Gross  interest  on  deposits  in  trust  companies  and 

banks     11,964  61 

Gross  interest  from  all  other  sources 246  73 

Gross  rents  from  company's  property,  including 
$6,000.00  for  company's  occupancy  of  its  own 
buildings     12,319  19 


Total     $282,597  70  | 

On  sale  of  Northern   Pacific   R.   R.   rights 245  00  ] 

Prom   Union    Pacific   R.   R.   syndicate 1,000  00  1 

From  unredeemed  checks  to  profit  and  loss 156  94  '\ 

From  agents'   balances  previously   charged   off 346  29  ; 

Gross  profit  on   sale  or  maturity  of  ledger  assets 636  20  ] 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  41,745  00  ; 


Total     income $2,543,890  11 


Sum    of    both    amounts $8,212,069  78 


•Including  business   other  than   "Marine  and   Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

iJross    amount    paid    policy-holders 
for  losses   (including  $163,559.45 

occurring  in  previous   years)  .  .  .    $1,371,194  06         $45,192  32 
Deduct    amount    received    for    sal- 
vage, re-insurance  and  discount.         228,188  12  3,053  65 


Net     amount     paid     policy- 
holders  for   losses $1,143,005  94         $42,138  67 


■ $1,185,144  61 

Expenses  of  adjustment  and  settlement  of  losses 42,441  10 

Commissions    or    brokerage 469,204  82 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  985  10 
Salaries,    $105,650.72,    and   expenses,   $50,762.70,    of   special   and 

general    agents 156,413  42 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and   home   office   employees 83,423  23 

Rents,  including  $6,000.00  for  company's  occupancy  of  its   own 

buildings    6,927  16 

Advertising,  $3,180.64  ;  printing  and  stationery,  $21,898.31 25,078  95 

Postage,   telegrams,    telephone   and   express 17,639  13 

Legal    expenses 793  19 

Furniture  and  fixtures 1,410  89 
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Disbursements — Continued. 

Maps,    including    corrections •       12,574  61 

Underwriters'  iboards  and  tarifif  associations 27,967  49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 10,346  22 

Inspections    and    surveys 12,397  23 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 117  14 

Taxes  on  real  estate 5,327  03 

State   taxes   on  premiums 35,480  69 

Insurance   Department    licenses    and    fees 10,996  60 

All  other  licenses,  fees  and  taxes 9,101  88 

Miscellaneous     disbursements 23,543  32 

Furniture    and    fixtures 29,401  96 

Paid  stockholders    for   interest    or   dividends    (amount   declared 

during  the  year,    $185,000.00) 185,000  00 

Agents'   (balances   charged   off 1,908  36 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ...  380,904  21 


Total     disbursements $2,734,527  84 

Balance     •  •  $5,477,541   94 

Assets. 

Book  value  of  real  estate $218,408  43 

Mortgage  loans  on  real  estate 1,894,185  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  60,000  00 

Book  value  of  bonds,  $2,179,762.82;  and  stocks,   $323,150.00...  2,502,912  82 

Cash  in  company's  office $13,150  88 

Deposits  in  trust  companies  and  banks  on  interest        427,876  56 


$441,027  44 
Agents'    balances   representing   business   written    subsequent    to 

October    1,    1913 359,859  84 

Agents'  balances  representing  business  written  prior  to  October 

1,     1913 1,148  41 


Total    ledger    assets $5,477,541  94 

Non-Ledger'  Assets. 

Interest  due  and  accrued  on  mortgages $13,082  00 

Interest  due  and  accrued  on  bonds 32,914  92 

Interest  accrued  on   collateral  loans 259  16 

Interest  due  and  accrued  on  other  assets 587  50 

Rents  due  and  accrued  on  company's  property  or  lease 418  62 


Total $47,262  20 

Re-Insurance  due  on   losses  paid 1,883  64 


Gross     assets $5,526,687  78 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1,  1913 $1,148  41 

Total    admitted    assets $5,525,539  37 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $19,576  66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $23,160.00  reserve  for  losses  incurred  prior  to  December 
31,  of  whldh  no  notice  had  been  received  on  that  date.  , 189,731  58 
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Liabilities — Continued. 

Gross  claims  for  losses  resisted 36,253  50 

Total $245,561  74 

Deduct  re-insurance  due  or  accrued 35,665  74 

Net  amount  of  unpaid  losses  and  claims $209,896  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $2,353,345  46 

Unearned  premiums  on  unexpired  inland  navigation  risks 39,880  49 

Total   unearned  premiums $2,393,225  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 33,000  00 

Eetum    premiums 17,116  54 

Reserve  for   dividend 50,000  OO 

Total   liabilities,   except  capital $2,706,238  49 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 2,319,300  88 

Surplus  as  regards  policy-holders $2,819,300  88 

Total    liabilities $5,525,539  3T 

Total    amount    at    risk    31st    December,    1913:   Fire,    $470,386,443.00;     marine    and    Inland, 
$3,652,383.00  ;    total,    $474,038,726.00. 

Business  in   IVIaryland  in  1913. 

Marine   and 
•Fire.  Inland. 

Gross    risks    written $4,341,485  00        $351,371  00 

Less  $669,160.00   risks  canceled,   and   $1,180,297   re-Insurance 

in  companies  authorized  hi  Maryland 1,655,798  00  193,659  00 


Net    risks    v/ritten $2,685,687  00  $157,712  00 

Gross  premiums  on  risks  ■written $40,473   73  $3,201  28 

Less   $4,941.14   return  premiums,    and   $3,673.75   for   re-insur- 
ance in  companies  authorized  in  Maryland 7,436  19  1,178  70 


Net    premiums    received $23,037  54  $2,022  58 

Losses  paid    (deducting  salvage) $17,351  10  $1,993  25 

Less   losses    on   risks    re-insured    in    companies    authorized    in 

Maryland     4,430  60  294  06 


Net   losses  paid $12,920  50  $1,699  19 

Losses    incurred $14,901  08  $1,993  25 

Less   losses    on   risks    re-insured    in    companies    authorized    in 

Maryland     4,430  60  294  06 


Net   losses   incurred $10,470  48  $1,699  19 

•Including  business  other  than  "Marine  and  Inland." 
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GLOBE  AND   RUTGERS  FIRE   INSURANCE   COMPANY 
OF   NEW  YORK   CITY,   N.   Y. 


Commenced  Business  February  9,   1899. 


B.   C.  Jameson^  President.  W.  H.   Paclison^  Secretary. 

Principal  Office^  111  William  Street,  New  York  City,  N.  Y. 


Attorney   to  Receive   Service   of   Process J.    Ramsay    Babbt. 

General   Agents   In   Maryland J.    Ramsay    Barby   &   Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $7,331,292  73 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $6,559,668  23 

Deduct  re-insurance  and  return  premiums  (gross)      2,107,570  65 

Total  premiums  other  than  perpetual $4,452,097  68 

Gross  interest  on  mortgage  loans $5,007  63 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $8,083.63  accrued  interest  on  bonds  ac- 
quired during  1913 312,946  13 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,171  23 

Gross  Interest  from  all  other  sources 12  60 

Gross  rents  from  company's  property 5,666  30 

• 

Total $324,803  89 

Mercantile  National  Bank  in  liquidation 3,037  50 

Received  account  borrowed  money 235,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,097  52 

Total  Income $5,021,036  59 

Sum  of  both  amounts $12,352,329  32 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (In- 
eluding  $498,954.49  occurring  in  previous 
years)    $3,390,401  93 

Deduct  amount  received  for  salvage,  reinsurance 

and  discount S81,483  15 

Net  amount  paid  policy-holders  for  losses $2,508,918  78 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  CO.  OF  NEW  YORK  CITY,  N.   Y.—Contimted.             j 

Disbursements — Continued.  ] 

Expenses  of  adjustment  and  settlement  of  losses 38,609  86                                        l 

Commissions  or  brokerage 837,835  63                                      I 

Salaries,  fees  and  all  other  charges  of  oflSeers,  directors,  trustees 

and  home  office  employees 138,241   23                                       ' 

Rents    10,625  07                                     ] 

Advertising,  $2,519.57;  printing  and  stationery,  $9,562.04 12,081  61                                        i 

Postage,   telegrams,   telephone  and  express 6,929  65 

Legal  expenses 13,360  87                                        , 

Furniture  and  fixtures 2,273  31                                        i 

Maps,    including   corrections 6,572  39 

Underwriters'  boards  and  tariff  associations 23,940  59 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  \ 

taxes  and  expenses 15,559  42                                     \ 

Inspections  and  surveys 10,237  29                                      ' 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 682  44                                        I 

Taxes  on  real  estate 1,143  10 

State  taxes  on  premiums 54,486  87                                        ] 

Insurance   Department   licenses  and   fees 4,933  22                                        ; 

All  other  licenses,  fees  and  taxes 14,310  03 

Interest  on  borrowed  money 29,620  53                                      '. 

Miscellaneous    3,969  18                                      ' 

Paid    stockholders  for   interest   or   dividends    (amount   declared 

during  the  year,   $160,000.00) 160,000  00                                      , 

Gross  loss  on  sale  or  maturity  of  ledger  assets 11,249  32                                      : 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  337  50                                      i 

—  ■:] 

Total   disbursements $3,905,917  89         J 


Balance    $8,446,411  43 

Assets. 

Book  value  of  real  esiate $72,945  00 

Mortgage  loans  on  real  estate 113,700  00 

Book  value  of  bonds,  $2,659,903.38;  and  stocks,  $4,272,504.90..      6,932,408  28 

Cash  in  company's  office $856  05 

Deposits   in   trust    companies   and  bginks   not   on 

interest  . . .' $158,3«9  76 

Deposits  in  trust  companies  and  banks  on  interest        183,770  47  i      ' 

$343,016  28 

Agents'    balances    representing    business    written   subsequent   to 

October  1.  1913 957,767  87 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 26,574  00 

Total  ledger  assets $8,446,411  43 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,413  68 

Interest  accrued  on  bonds 36,232  79 

Total   $37,646  47 


Gross  assets $8,484,057  90 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  CO.  OF  NEW  YORK  CITY,  N.   Y.— Continued. 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1013 $26,574  00 

Book  value  of  ledger  assets  over  market  value 437,207  28 

Total $463,781   28 

Total    admitted   assets $8,020,276  62 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $133,043  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 600,747  00 

Gross  claims  for  losses  resisted 59,711  00 

Total    $793,501  00 

Deduct  re-insurance  due  or  accrued 198,693  00 

Net  amount  of  unpaid  losses  and  claims $594,808  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $1,208,222  07 

Unearned  premiums  on  unexpired  inland  navigation  risks 1,942,578  89 

Total   unearned  premiums $3,150,800  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 27,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     59,541  00 

Due  and  to  become  due  for  borrowed  money 570,000  00 


Total   liabilities,    except    capital $4,405,149  96 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all  liabilities 3,215,126  66 

Surplus   as   regards  policy-holders $3,615,126  66 

Total    liabilities • $8,020,276  62 

Total  amount  at  risk   31st  December,   1913  :    Fire,  $556,140,536.00. 

Business  in   Maryland   in  1913. 

♦Fire. 

Gross    risks   written $4,218,809  00 

Less  $909,388.00  risks  canceled 909,388  00 

Net  risks  written $3,309,421  00 

Gross  premiums  on  risks  written $43,375  87 

Less  $6,701.36   return  premiums 6,701  36 

Net   premiums    received $36,674  51 

Net  losses  paid $51,526  16 

Net  losses  incurred $45,040  24 

•Including  business  other  than  "Marine  and  Inland." 
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GRANITE  STATE   FIRE   INSURANCE  COMPANY 
OF   PORTSMOUTH,    N.   H. 


Commenced  Business  November  12,  1885. 


Calvin  Page,  President.  Alfred  F.  Howard,  Secretary. 

Principal  Office,  46  and  50  Congress  Street,  Poktsmouth,  N.  H. 


Attorney  to  Receive  Service  of  Process Geoegb  R.  GoaSDCH. 

General  Agent  in  Maryland Albert  G.  Hancock. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $1,204,904  91 

Ihcome. 

♦Fire. 

Gross  premiums  received  during  the  year $940,109  08 

Deduct  re-insurance  and  return  premiums   (gross)         322,359  50 

Total  premiums  other  than  perpetual $617,749  58 

Gross  interest  on  mortgage  loans $505  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $739.82  accrued  interest  on  bonds  acquired 

during  1913 38,470  59 

Gross  interest  on  deposits  in  trust  companies  and 

banks    ..." 752  64 

Gross    rents   from    company's   property,    including 

$2,200.00  for  company's  occupancy  of  its  own 

buildings. ' '4,926  GO 

Total $44,653  23 

From  agents'  balances  previously  charged  ofiE 122  22 

Gross  profit  on  sale  or  maturity  of  ledger  assets 385  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  3,046  00 

Total   income $665,956  03 

Sum  of  both  amounts $1,870,860  94 

■"Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $50,593.60  occurring  in  previous  years)       $453,644  14 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 109,959  16 

Net  amount  paid  policy-holders  for  losses $343,684  98  • 
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GRANITE   STATE  FIRE   INSURANCE   COMPANY  OF  PORTSMOUTH,   N.   H.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses ; . .  .  7,504  76 

Commissions  oi-  brokerage 125,200  99 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  3,334  56 

Salaries   of   special  and   general   agents 11,474  49 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 25,745  64 

Rents,  including  $2,200.00  for  company's  occupancy  of  its  own 

buildings    2,614  99 

Advertising,   $2,568.62  ;  printing  and  stationery,   $3,878.61 6,442  23 

Postage,  telegrams,  telephone  and  express 3,964  97 

Legal  expenses '556  89 

Furniture  and  fixtures 214  31 

Maps,  including  corrections 1,612  25 

Underwriters'   boards  and  tariff  associations 7,346  84 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,563  12 

Inspections  and  surveys 7,463  84 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 685  88 

Taxes  on  real  estate 1,001  09 

State  taxes  on  premiums 9,422  17 

Insurance  Department  licenses  and  fees 3,435  06 

All  other  licenses,  fees  and  taxes 4,341  06 

Other   disbursements 2,715  59 

Paid   stockholders   for    interest   or   dividends    (amount  declared 

durmg   the   year,    $20,000.00) 20,000  00 

Agents'  balances  charged  off 9  43 

Gross  loss  on  sale  or  maturity  of  ledger  assets 249  40 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  1,672  80 


Total   disbursements $593,257  34 


Balance $1,277,603  60 


Assets. 

Book  value  of  real  estate r $46,954  28 

I     Mortgage  loans  on  real  estate 10,100  00 

Book  value  of  bonds,  $879,100.00;  and  stocks,  $158,097.10 1,037.197  10 

Cash  in  company's  office $2,256  61 

Deposits  in  trust  companies  and  banks  on  interest  74,907  91 

$77,164  52 


Agents'    balances    representing    business   written    subsequent    to 

October  1,   1913 105,569  58  ■          ; 

Agents'   balances  representing  business  written  prior  to  October 

1,  1913 618  12  ] 

i 

Total   ledger  assets $1,277,603  60       ] 

I 
Non-Ledger  Assets.'  '} 

Interest  due  and  accrued  on  mortgages $143  00  i 

Interest  due  and  accrued  on  bonds 11,691  08  ] 

Rents  due  and  accrued  on  company's  property  or  lease 547  50 


Total ; $12,381  58 


Oross   assets $1,289,985  18 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY  OF  PORTSMOUTH,  N.  K.—ConUnuedr. 

Assets — Continued. 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $618  12 

Book  ~^alue  of  ledger  assets  over  market  value 90,541  38 

Total   $91,159  50 

Total  admitted  assets $1,198,825  68 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due,  $3,538.92  ;  not  yet  due, 

$10,349.32)    $13,888  24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  whicb  no  notice  had  been  received  on  that  date 45,062  09 

Gross  claims  for  losses  resisted 4,283  00 

Total $63,233  33 

Deduct  re-insurance  due  or  accrued 14,288  56 

Net  amount  of  unpaid  losses  and  claims $48,944  77 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $594,020  23 

Total   unearned  premiums $594,020  23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,002  19 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000  00 

Return  premiums  and  re-insurance  premiums 7,469  52 

Total  liabilities,  except  capital $661,436  71 

Capital  actually  paid  up  to  cash $200,000  00 

Surplus  over  all  liabilities 337,388  97 

Surplus  as   regards   policy-hold'ers $537,388  97 

Total  liabilities $1,198,825  68 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $95,202,735.00. 

Business  in   Maryland   in   1913, 

♦Fire. 

Gross  risks  written $2,124,761  00 

Less  $341,873.00  risks  canceled,   and  $402,816.00  re-insurance   in   companies 

authorized   in   Maryland 744,689  00 

Net    risks    written $1,380,072  00 

Gross  premiums  on  risks  written " $21,536  32 

Less  $3,109.07  return  premiums,  and  $4,420.47  for  re-insurance  in  companies 

authorized  in  Maryland 7,529  54 


Net  premiums  received $14,006  78 

•Including  business  other  than  "Marine  and  Inland." 
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GRANITE   STATE   FIRE   INSURANCE   COMPANY  OF   PORTSMOUTH,   N.   H.— Continued. 

Business  in  IVIaryland  in  1913 — Continued. 

Losses  paid    (deducting  salvage) $11,970  34 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,452  32 

Net  losses  paid $8,518  02 

Losses  incurred $12,854  34 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland .  3,452  32 

Net  losses  incurred $9,402  02 


HANOVER   FIRE    INSURANCE  COMPANY 
OF   NEW  YORK   CITY,   N.   Y. 


Com.menced   Business   April,    1852. 


R.  Emort  Warfield,  President.  Joseph  M.   Cord^   Secretary. 

Principal,   Office,    34   ^^nd    36    Pine    Street^    New    York    Citt,    N.    Y. 


Attorney  to  Receive   Service  of  Process George  J.   Turner. 

General    Agents    in    Maryland Turner    &    Thomas. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $4,789,410  12 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $3,803,015  90 

Deduct  re-insurance  and  return  premiums   (gross)      1,274,159  13 

Total  premiums  other  than  perpetual $2,528,856  77 

Gross  interest  on  mortgage  loans $175  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $406.13  accrued  interest  on  bonds  acquired 

during   1913 138,788  97 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4,328  57 

Gross  interest  from  all  other  sources 158  68 

Gross   rents   from    company's   property,    including 

$18,000.00  for  company's  occupancy  of  its  own 

buildings     67,993  59 

Total    $211,444  81 

From  agents'  balances  previously  charged  off 374  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,196  25 

Total    income ' $2,741,871  90 

Sum  of  both  amounts $7,531,282  02 

•Including  business  other  than   "Marine  and   Inland." 
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HANOVER   FIRE    INSURANCE    COMPANY    OF   NEW   YORK    CITY,    N.    Y. — Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding .$281,507.55  occurring  in  previous 
years)     $1,910,412  30 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 445,597  23 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage ...» ' 

Salaries,    $90,026.77,   and   expenses,    $33,930.88,    of    special    and 

general     agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   office   employees 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own 

buildings     

Advertising,  $15,240.45;  printing  and  stationery,  $22,397.53 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'  hoards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and   surveys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Office    expenses 

Commercial  agency    reports 

Bonds  of  cashiers 

Insurance  of  office  furniture 

Auditing    books 

Paid   stockholders   for   interest    or   dividends    (amount    declared 

during  the  year,    $160,000.00) .' 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$1,464,815  07 
109,559  64 
512,369  58 

123,957  65 

124,146  61 

25,804  89 
37,637  98 
24,831  60 
761  08 
2,615  25 
13,006  95 
12,483  04 

21,146  96 

38,191   75 

25,090  07 

15,283  70 

46,605  63 

15,073  92 

11,536  84 

7,137  73 

2,221  53 

140  00 

223  30 

2,300  00 

160,000  00 

813  76 

17,902  50 


Total    disbursements . 
Balance    


Assets. 

Book  value  of  real  estate $907,956  06 

Mortgage  loans  on  real  estate 3,500  00 

Book  value  of  bonds,  $1,888,300.59;  and  stocks,  $1,211,103.76.  ..     3,099,404  35 

Cash  in  company's  office $2,817  37 

Deposits  in  trust  companies  and  hanks  not  on  in- 
terest     28,527  62 

Denosits  in  trust  companies  and  banks  on  interest        265,787  17 

$297,132   16 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 404,672  83 

Agents'  balances  representing  business  written  prior  to  Octoiber 

1,    1913 2,959  59 


$2,815,657  03 
$4,715,624  99 


Total  ledger  assets. 


$4,715,624  99 
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Assets — Continued. 

Non-Ledqek  Assets. 

Interest  accrued  on  mortgages $14  58 

Interest  accrued  on  bonds 26,616  19 

Rents  due  and  accrued  on  company's  property  or  lease 1,239  57 

Total    $27,870  34 

Market  value  of  real  estate  over  book  value 221,516  94 

Unpaid  re-insurance  on  paid  losses 18,825  53 

Gross  assets $4,983,837  80 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $2,959  59 

Book  value  of  ledger  assets  over  market  value 237,645  35 

Total $240,604  94 

Total  admitted   assets $4,743,232  86 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due) $70,184  99 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $21,184.88  reserve  for  losses  incurred  prior  to  December 
31,  of  which  notice  had  been  received  on  that  date 243,718  98 

Gross   claims   for   losses   resisted 23,888  24 

Total $337,792  21 

Deduct  re-insurance  due  or  accrued 88,336  73 

Net  amount  of  unpaid  losses  and  claims $249,455  48 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  2,642,121  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 9,973  08 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 45,000  00 

Commissions,  brokerage  and  ot/her  charges  due  or  to  become  due  to  agents  and 

brokers     6,234  27 

Re-insurance    premiums 46,468  01 

Rents  paid  in  advance 2,675  50 

Total   liabilities,   except  capital $3,001,928  23 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 741,304  63 

Surplus  as   regards   policy-holders $1,741,304  63 

Total    liabilities $4,743,232  86 

Total  amount  at  risk  31st  December,  1913  :   Fire,  $507,319,603.45. 

Business  in   IVIaryland  in   1913. 

•Fire. 

Gross    risks    written $4,377,753  00 

Less   $620,819.00   risks  canceled,   and   $96,443.00   re-insurance  in   companies 

authorized    in    Maryland 717,262  00 

Net  risks   written $3,660,491  00 

•Including  business  other  than  "Marine  and  Inland." 
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Business  in  Maryland  in  1913 — Continued. 

Gross   premiums  on   risks  written 43,024  79 

Less  $4,574.08  return  premiums,  and  ,$1,069.33  for  re-insurance  in  companies 

authorized    in    Maryland 5,643  41 

Net  premiums   received $37,381  38 

Net  losses  paid $17,099  26 

Net  losses   incurred $14,770  44 


HARTFORD   FIRE   INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  August,  1810. 


„    -,    _  „      .^     ,  Fredekick  Samson,  )  „        ^    , 

R.   M.  BissBLL,    President.  „    t-,    ^  V  Secretaries. 

S.  E.  Locke,  j 

Pkincipal  Office,  125  Trumbull  Street,  Hartford,  ConN. 


Attorney   to  Receive   Service   of   Process Howard   T.    Williams. 

General  Agents  in  Maryland     .      Mauky  &  Donnelly-Williams  &  Thompson  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious   year $26,188,520  04 

Income. 

Marine  and 
•Fire.  Inland. 

Gross    premiums    received    during 

the    year $21,313,778  90  $1,187,219  52 

Deduct     re-insurance     and     return 

premiums    (gross) 5,584,583  51         462,019  89 


Total  premiums   other  than 

perpetual     $15,729,195  39  $725,199  63 

$16,454,395  02 

Gross  interest  on  mortgage  loans $27,002  33 

Gross  interest  on  collateral  loans 874  42 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $15,183.59  accrued  interest  on  bonds  ac- 
quired during  1913 973,932  57 


♦Including  business  other  than  "Marine  and  Inland." 
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Gross  interest  on  deposits  in  trust  companies  and 

banks    15,794  40 

On  certificate  of  deposit  and  interest  on  unpaid 

premiums    692  78 

Gross   rents   from    company's    property,    including 

$30,000.00  for  company's  occupancy  of  its  own 

buildings    52,048  16 

Total $1,070,344  66 

Conscience    money 3  44 

Premiums  on  exchange  of  bonds 125  00 

Dividend  in  liquidation  Ontario  Bank 866  60 

From  agents'  balances  previously  charged  off 1,685  58 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,476  32 

Total     inolome $17,532,896  68 

Sum  of  both  amounts $43,721,416  72 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policy-nolders 
for  losses  (including  $1,148, 
089.03     occurring     in     previous 

years)     , $9,900,507  79      $517,940  10 

Deduct  amount  received  for  sal- 
vage, re-insurance  and  dis- 
count            1,447,813  92        157,926  29 


Net     amount     paid     policy- 
holders  for   losses $8,452,693  87      $360,013  81 

$8,812,707^  68 

Expenses  of  adjustment  and  settlement  of  losses 199,284  34 

Commissions  or  brokerage 3,507,167  11 

Salaries,  $433,191.12,  and  expenses,  $394,916.07,  of  special  and 

general   agents 828,107  19 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 467,240  03 

Rents,  including  $30,000.00  for  company's  occupancy  of  its  own 

buildings    94,011  23 

Advertising.  $70,530.38;  printing  and  stationery,  $129,512.94...  200,043  32 

Postage,  telegrams,  telephone  and  express 108,611  72 

Legal    expenses 17,230  02 

Furniture   and    fixtures 26,454  83 

Mape,    including    corrections 34,746  14 

Underwriters'  boards  and  tariff  associations 217,146  03 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 78,594  98 

Inspections   and    surveys 54,507  99 

Repairs  and  expenses   (other  than  taxes  i   on  real  estate 20,594  41 

Taxes  on  real  estate 12,619  46 

State  taxes  on  premiums 274,293  32 

Insurance  Department  licenses  and  fees 52,895  20 

All  other  licenses,  fees  and  taxes 199,520  20 

Other    disbursements 53,261  51 

Paid   stockholders   for   Interest  or   dividends    (amount   declared 

during  the  year,   $800,000.00) 800,000  00 
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Disbursements — Continued. 

Decrease  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties    301,470  90 

Agents'  balances  charged  off 4,186  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets 88,042  29 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  125  00 


Total    disbursements •  $16,452,861   78 

Balance    $27,268,554  94 

Assets. 

Book  value  of  real  estate $734,219  56 

Mortgage  loans  on   real  estate 453,166  67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  32,500  00 

Book  value  of  bonds,  $19,595,304.67;  and  stocks,  $3,015,942.52..  22,611,247  19 

Cash  in  company's  oflBce $821  02 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest             127,704  36 

Deposits  in  trust  companies  and  banks  on  intei'est        751,645  91 

),171  29 


Agents'    balances    representing    business   written    subsequent    to 

October   1,    1913 2,484,936  99 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 66,392  08 

Bills  receivable,  taken  for  fire  risks 5,921  16 


Total    ledger    assets $27,268,554  94 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $4,260  76 

Interest  due  and  accrued  on  bonds 268,917  28 

Interest  due  and  accrued  on  collateral  loans 737  50 

Bents  due  and  accrued  on  company's  property  or  lease 1,315  85 


Total .' $275,231  39 

Market  value  of  real  estate  over  book  value 3,380  44 


Gross    assets '  $27,547,166  77 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $66,392  08 

Book  value  of  ledger  assets  over  market  value 954,800  84 


Total    $1,021,192  92 

Total   admitted   assets $26,525,973  85 

Liabilities. 

Gross  losses  adjusted  and  unpaid  ;  not  yet  due,  $462,660.21 $462,660  21  , 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense     1,020,491  46 
Gross  claims  for  losses  resisted 126,281  61 


Total $1,609,433  28 

Deduct  re-insurance  due  or  accrued 356,459  09 


Net  amount  of  unpaid  losses  and  claims $1,252,974  19 
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Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $14,481,437  74 

TTneamed  premiums  on  unexpired  navigation  risks 299,954  78 

Total  unearned  premiums $14,781,392  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 25,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 300,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     50,000  00 

Poinds  held  under  re-insurance  treaties 68,085  01 

Special    reserve 500,000  00 

Total   liabilities,    except   capital $16,977,451  72 

Caipital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 7,548,522  13 

Surplus  as  regards  policy-holders $9,548,522  13 

Total    liabilities $26,525,973  85 

Total    amount   at    risk    31st    December,    1913 :  Fire,    $2,632,093,790.00 ;    marine    and    inland, 
$24,748,655.00;  total,   $2,656,842,445.00. 

Business  in    iVIaryland  in   1913. 

Marine    and 
*Fire.  Inland. 

Gross   risks  written $19,082,798  00        $274,255  00 

Less    $2,771,673.00    risks    canceled,    and    $312,287.00    re-insurance    in    com- 
panies authorized  in  Maryland 3,042,060  00  41,900  00 

Net  risks  written $16,040,738  00        $232,355  00 

Gross  premiums  on  risks  written $164,746  69  $6,504  79 

Less  $20,500.25  return  premiums,  and  $3,939.47  for  re-insur- 
ance in  companies  authorized  in  Maryland 23,893  23  546  59 

Net  premiums   received $140,853  46  $5,958  20 

Losses  paid    (deducting  salvage) $76,250  50  $188  97 

Less    losses    on   risks    re-insured    in    companies    authorized    in 

Maryland     5,588  29  

Net  losses  paid $70,662  21  $188  97 

Losses   Incurred $73,277  43  $129  22 

Less    losses   on    risks    re-insured    in    companies    authorized    in 
Maryland     3,373  92  

Net    losses    incurred $69,903  51  $129,22 

•Including  business  other  than  "Marine  and  Inland." 
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THE    HOME   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  April  13,  1853. 


Elbridgh  G.  SnoWj  President.  Charles  L.  Tynee,  Secretary. 

Principal,  Office,  56  Cedar  Street,  New  York,  N.  Y. 


Attorney   to  Receive  Service  of  Process Albeet  L.   Fankhanbl,. 

General   Ag^nt   in   Maryland Albert   G.    Hancock. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $6,000,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious   year $33,77.3,527  89 

Increase  of  paid-up  capital  during  the  year 3,000,000  00 


$36,773,527  89 


Income. 

Marine  and 
♦Fire.  Inland. 

Gross    premiums    received    during 

the    year $19,733,242  76  $1,471,05^  11 

Deduct     re-insurance     and     return 

premiums    (gross) 5,986,344  62        614,520  53 


Total   premiums   other  than 

perpetual    $13,746,898  14      $856,536  58 

$14,603,434  72 

Gross  interest  on   mortgage  loans $1,096  80 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $14,962.02  accrued  interest  on  bonds  ac- 
quired   durmg    1913 1,385,405  21 

Gross  interest  on  deposits  in  trust  companies  and 

banks    21,643  52 

Miscellaneous,  including  interest  on  agents'  bal- 
ances   2,856  20 


Total    $1,411,001  73 

Rents,  real  estate  previously  owned 915  54 

Income  from  unlisted  securities 381  02^ 

From  agents'  balances   previously   charged  off 58  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : 

Bonds     11,680  00 

Stocks 38,852  00 


Total    Income 16,066,823  10 


Sum  of  both  amounts $52,839,850  99 


♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Marine  and 
Fire.  Inland. 
Gross    amount   paid    policy-holders 
(including    $1,313,773.52    occur- 
ring in  previous  years) $9,677,144  04      $511,100  13 

Deduct  amount  received  for  salvage 

and    re-insurance 2,394,910  29        212,690  69 


Net     amount     paid     policy- 
holders  for   losses    $7,282,253  75      $298,409  44 

$7,580,643  19 

Expenses  of  adjustment  and  settlement  of  losses 169,023  59 

Commissions    or    brokerage 3,019,640  12 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  4,223  78 
Salaries,  $345,796.84,  and  expenses,  $140,568.52,  of  special  and 

general    agents 486,365  38 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 484,694  09 

Rents 140,807  52 

Advertising,  $103,662.75;  printing  and  stationery,  $210,281.00..  313,943  75 

Postage,   telegrams,   telephone  and  express 107,301  30 

Legal    expenses 7,518  67 

Furniture    and    fixtures 22,543  84 

Maps,    including    corrections 19,906  12 

Underwriters'    boards   and   tariff   associations 120,036  72 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 48,747  60 

Inspections    and    surveys 96,051  16 

State    taxes   on   premiums 311,666  71 

Insurance  Department   licenses   and  fees 57,822  16 

Federal    corporation    tax 23,900  23 

Traveling  expenses    (other  than'  itgm  No.   7)  .  .  .  .  $7,301  43 

Exchange     20,498  85 

Lunch  for  officers  and  home  office  employees.  ..  .  41,719  51 

Miscellaneous 1,244  41 

$70,764  20 


Paid   stockholders   for   interest   or   dividends    (amount   declared 

during    the   year,    $4,200,000.00) 4,200,000  00 

Agents'   balances   charged   off 3,968  53 

Gross  loss  on  sale  or  maturity  of  ledger  assets 403,508  43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  2,846  25 


Total    disbursements $17,695,923  32 

Balance    $35,143,927  67 

Assets. 

Mortgage  loans   on   real   estate $10,800  00 

Book  value  of  bonds,  $17,047,792.32  ;  and  stocks,  $13,561,608.37  30,609,400  69 
Deposits    in    trust    companies    and    banks    not    on 

interest    $41,476  53 

Deposits  in  trust  companies  and  banks  on  interest     1,768,708  82 

$1,810,185  35 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 2,493,651   46 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 98,738  46 

Bills  receivable,  taken  for  fire  risks 121,151   71 


Total    ledger    assets $35,143,927  67 
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Assets — Continued. 

Non-Ledgee  Assets.  . 

Interest   accrued   on   bonds $244,719  00 

Gross    assets $35,388,646  67 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,     1913 $98,738  46 

Bills  receivable  past  due 121,151  71 

Book  value  of  ledger  assets  over  market  value 2,028,840  69 

Total $2,248,730  86 

Total    admitted    assets $33,139,915  81 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $236,688  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $100,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 1,742,299  93 

Gross    claims    for   losses    resisted 76,172  00 

Total $2,055,159  93 

Deduct   re-insurance   due  or   accrued 870,900  03 

Net  amount  of  unpaid  losses  and  claims $1,184,259  90 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date   of   policy $13,041,198  00 

Unearned  premiums  on    unexpired   inland  navigation    risks 327,995  00 

Unearned  premiums  on  unexpired  marine  risks 78,783  00 

Total   unearned   premiums $13,447,976  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accnied 100,000  00 

Estimated  amount  hereafter  payable  for  Federal,  -State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 200,000  00 

Return  and   re-insurance  premiums.  .  .' 334,660  22 

Reserve  as  a  conflagration  surplus 1,800,000  00 

Total    liabilities,    except   capital $17,066,896  12 

Capital   actually  paid   up   in   cash $6,000,000  00 

Surplus   over   all    liabilities 10,073,019  69 

Surplus   as   regards  policy-holders $16,073,019  69 

Total    liabilities $33,139,915  81 

Total    amount    at    risk    31st    December,    1913 :    Fire,    $2,535,231,559.00 ;    marine    and    inland, 
$31,627,858.00;  total,  $2,566,859,417.00. 

Business  in   Maryland   in   1913. 

Marine  and 
♦Fire.  Inland. 

Gross    rlska    written $30,931,625  00        $698,905  00 

Less  $3,455,750.00  risks  canceled 3,320,250  00  135,500  00 

Net   risks   written $27,611,375  00        $563,405  00 


''Including  business  other  than  "Marine  and  Inland." 


0'>0 
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Business  in   iVIaryland  in  1913 — Continued. 

ft 

Marine  and 
♦Fire.  Inland. 

Gross  premiums  on   risks   written $325,189  52  $8,006  30 

Less   $36,099.28   return   premiums s 34,516  75  1,582  53 


Net   premiums   received ^'290,672  77  $6,423  77 

Net   losses   paid $173,201  95  $229  60 

Net    losses    incurred $170,506  84  $294  60 


♦Including  business  other  than  "Marine  and  Inland." 


HUiVIBOLDT  FIRE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  November  18,  1871. 


A.  H.  Trimble,  President.  Edward  Heeb,  Secretary. 

i 
Principal  Office,  1310  Beaver  Avenue,  Pittsburgh,  Pa.  ,j 


Attorney  to  Receive   Service  of  Process E.   B.   Dn   Val.       ; 

General  Agents  in  Maryland J.  Ramsay  Barry  &  Co.  ] 

Capital  Stock.  ( 

Amount  of  capital  stock  paid  up  in  cash $300,000  00  i 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre-  \ 

vious    year $1,393,591  32      j 

I 
Income. 

♦Fire.  j 

Gross  premiums  received  during  the  year $1,198,657  57  j 

Deduct  re-insurance  and  return  premiums  (gross)        405,442  98  j 

Total  premiums  other  than  perpetual $793,214  59                                    4 

Gross  interest  on  mortgage  loans $53,434  66                                                             ; 

Gross  interest  on  collateral  loans 2,399  96                                                                 j 

Gross  interest  on  bonds  and  dividends  on  stocks,  i 

less  $162.82  accrued  interest  on  bonds  acquired  \ 

during    1913 5,394  68                                                                 i 

Gross  interest  on  deposits  in  trust  companies  and  .        ' 

banks    3,090  26                                                                 j 

Gross  interest  from  all  other  sources 8,934  84                                                                 '| 

Total $73,254  40  ;i 

) 

♦Including  business   other  than   "Marine  and   Inland." 
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Received  from  other  sources 844  00 

From  agents'  balances  previously  charged  off 1,687  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,822  13 


Total    income $872,822  56 


Sum   of  both    mounts .$2,266,413  88 

Disbursements. 

Fire. 

Gross  amount  paid  policy -'holders  for  losses  (in- 
cluding $42,167.47  occurring  in  previous 
years)     $490,033  80 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 84,902  11 


Net   amount  paid  policy-holders   for  losses $405,131   69 

Expenses  of  adjustment  and  settlement  of  losses 9,983  65 

Commissions    or    brokerage 221,968  18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  19  15 
Salaries,    $8,800.00.    and    expenses,    $10,418.90,    of    special    and 

general   agents 19,218  90 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  ofQce  employees 41,837  79 

Rents,   including  $1,200.20  for  company's  occupancy  of  its  own 

buildings     3,222  01 

Advertising,  $2,928.48  :  printing  and  stationery,  $6,541.20 9,469  68 

Postage,  telegrams,  telephone  and  express 8,764  38 

Legal     expenses 531  03 

Furniture    and    fixtures -.  .  . .  1,080  54 

Maps,    including    corrections 3,086  44 

LTnderwriters'  hoards  and  tariff  associations 8,234  32 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,851  92 

Inspections    and   surveys 2,132  66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,097  18 

Taxes  on  real   estate 1,475  31 

State  taxes  on  premiums 13,717  94 

Insurance  Department  licenses   and  fees 4,432  73 

All  other  licenses,  fees  and  taxes 2,157  18 

Miscellaneous     expenses 3,136  62 

Paid  stockholders   for   interest   or  dividends    (amount   declared 

during   the  year,    $48.000.00) 48,000  00 

Agents'  balances  charged  off 1,481  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,138  36 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  1,029  74 


Total    disbursements $815,199  07 


Balance     $1,451,214  81 

Assets. 

Book  value  of  real  estate $114,157  10 

Mortgage  loans  on  real  estate 875,881  76 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 51,740  00 

Book  value  of  bonds.  $74,416.25  ;  and  stocks,  $70,018.69 144,434  94 
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Assets — Continued. 


Cash  in  company's  ofiBce 

Deposits  in  trust  companies  and  banks  on  interest 


$146  53 
123,633  43 


Agents'  balances  representing  business  written  subsequent  to 
October   1,    1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Bills  receivable,  taken  for  fire  risks 

Philadelphia  fire  underwriters'   association 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total     

Gross    assets. 


Deduct   Assets   Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,     1913 '. 

Book  value  of  ledger  assets  over  market  value 


Total 

Total  admitted  assets. 


Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,500.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total 

Deduct  re-insurance  due  or  accrued. 


$123,779  96 

137,199  92 

3,581  13 
200  00 
240  00 


$16,001  48 

1,449  77 

107  55 

462  00 


3,581   13 
8,333  69 


$2,343  38 


54,623  02 
5,098  87 

$62,065  27 
9,257  05 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement ^  .  . . 

Commissions,  brokerage  and  otiher  charges  due  or  to  become  due  to  agents  and 

brokers     


$1,451,214  81 


$18,020  80 
$1,469,235  61 


$11,914  82 
$1,457,320  79 


$52,808  22 

830,574  54 

500  00 

8,000  00 

2,500  00 


Total   liabilities,    except   capital $894,382  76 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 262,938  03 


Surplus  as  regards  policy-holders. 


$562,938  03 


Total-    liabilities $1,457,320  79 

Total  amount  at  risk  31st  December,  1913:  Fire,  $158,105,391.00. 
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Business  in   Maryland  in   1913. 

•Fire. 

Gross    risks   written $2,136,126  00 

Less  $350,918.00  risljs  canceled,  and  $588,846.00  re-insurance  in  companies 

authorized  in  Maryland 939,764  DO 

Net   risks   written $1,196,362  00 

Gross  premiums  on  risks  written $22,645  68 

Less    $2,823.03    return    premiums,    and    $5,657.73    for   re-insurance    in    com- 
panies authorized  in  Maryland 8,480  76 

Net   premiums    received $14,164  92 

Losses  paid   (deducting  salvage) $14,378  78 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,859  49 

Net   losses   paid $12,519  29 

Net  losses  incurred $11,857  52 

♦Including  business  other  than  "Marine  and  Inland." 


INSURANCE   COMPANY  OF   NORTH    AMERICA, 
PHILADELPHIA,    PA. 


Commenced  Business  as  an  Association  in  1792. 


Edgene  L.  Ellison^  President.  T.  Hodaed  Wright,  Secretary. 

PEiNCiPAii  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process Charles  H.  Reeves. 

General  Agents  in  Maryland Turner  &  Thomas. 


Capital  Stoci<. 

Amount  of  capital  stock  paid  up  in  cash $4,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $17,778,024  28 

Income. 

Marine  and 
♦Fire.  Inland. 

Gross    premiums    received    during 

the    year $8,699,352  35  $4,753,439  14 

Deduct     re-insurance     and     return' 

premiums     (gross) 2,468,53170     1,590,136  31 


Total  premiums   other  than 

perpetual    $6,230,820  65  $3,163,302  83 


$9,394,123  48 


♦Including  business  other  than  "Marine  and  Inland." 
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Income — Continued. 


Deposit    premiums    written     on    perpetual     risks 

(gross)     

Gross  interest  on  mortgage   loans $13,465  99 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $9,257.47  accrued  interest  on  bonds  ac- 
quired during  1913 628,672  52 

Gross  interest  on  deposits  in  trust  companies  and 

banks    23,345  28 

Branch  oflSce  bank  balances 223  61 

Deferred    settlements 1  31 

Gross  rents  from  company's  property,  including 
$10,000.00  for  company's  occupancy  of  its  own 
buildings    15,213  50 

Total   

From  all  other  sources 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Total    income 

Sum   of  both   amounts 


11,661  01 


,922  21 
5,069  74 
1,235  23 

3,888  82 


$10,096,900  49 


$27,874,924  77 


Disbursements. 


Marine  and 
Fire.  Inland. 

Gross    amount   paid   policy-holders 

for    losses $4,251,599  65  $2,808,244  62 

Deduct  amount  received  for  salvage, 

re-insurance  and  discount 683,288  88     1,044,409  84 


Net     amount     paid     policy- 
holders  for   losses $3,568,310  77  $1,763,834  78 


Expenses  of   adjustment  and   settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,  $341,403.48,  and  expenses,  $124,786.15,  of  special  and 

general   agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own 

buildings    

Advertising,   $25,895.30;  printing  and  stationery,  $79,805.56... 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture   and    fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes   on  premiums 

Insurance  Department  licenses  and  fees 


$5,332,145  55 

86,533  79 

1,936,199  81 

292,082  18 

466,189  63 

198,666  75 

52,666  14 
105,700  86 
58,010  46 
19,193  49 
8,580  12 
21,071  54 
66,455  21 

39,738  25 

50,009  78 

5,423   24 

4,232  51 

186,354  33 

38,445  87 
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Disbursements — Continued. 

I''ederal    corporation    tax 10,364  91 

Arkansas    franchise   tax 200  00 

Pennsylvania   tax   on   capital   stock 22,414  66 

Municipal    licenses 20,673  00 

Other   disbursements 40,028  58 

Deposit    premiums    returned : 20,68'7  31 

Paid    stockholders    for   interest    or   dividends    (amount   declared 

during   the   year,    $480,000.00) 480.000  00 

Agents'  balances  charged  off 2,765  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10,842  82 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  20,240  69 

Total    disbursements $9,595,917  10 

Balance    $18,279,007  67 

Assets. 

Book  value  of  real  estate $235,300  00 

Mortgage  loans  on  real  estate 243,375  00 

Book  value  of  bonds,  $12,943,363.92;  and  stocks,  $2,232,827.48.    15,176,191   40 

Cash  in  company's  office $2,073  19 

Deposits    in    trust    companies   and    banks    not    on 

interest    25,000  00 

Deposits  in  trust  companies  and  banks  on  interest        991,456  07 

$1,018,529  26 

Agents'    balances    representing    business   written    subsequent    to 

October    1,    1913 . 1,539,694  00 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 14,843  49 

Bills  receivable,  taken  for  marine  and  inland  risks 15,422  99 

Bills   receivable,    taken   for  fire  risks 35,651  53 

Total  ledger  assets >. $18,279,007  67. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,964  62 

Interest   accrued    on    bonds 142,624  85 

Total $144,589  47 

Salvage    claims 57,400  00 

Gross   assets $18,480,997  14 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $14,843  49 

Bills   receivable   past   due 144  OO 

Book  value  of  ledger  assets  over  market  value 585,887  42 

Total    $600,874  91 

Total    admitted    assets $17,880,122  23 
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Liabilities. 

Gross  losses  adjusted  and  unpaid $141,446  28 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $50,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 1,331,599  49 

Gross  claims  for  losses  resisted 47,854  23 


Total • $1,520,900  00 

Deduct  re-insurance  due  or  accrued 135,237  67 


Net  amount  of  unpaid  losses  and  claims $1,385,662  33 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date  of   policy $6,287,905  40 

Unearned  premiums  on  unexpired  inland  navigation  risks 385,563  49 

Unearned  premiums  on  unexpired  marine  risks 371,390  36 


Total  unearned  premiums $7,044,859  25 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 720,678  35 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 100,000  00 

Contingent  fund 628,922  30 


Total  liabilities,  except  capital $9,880,122  23 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus   over  all   liabilities 4,000,000  00 


Surplus    as   regards   policy-holders $8,000,000  00 


Total    liabilities •. $17,8«0,122  23 

Total    amount    at    risk    31st    December,    1913 :    Fire,    $1,094,844,332.00 ;    marine    and    inland, 
$114,888,724;  total,  $1,209,733,056.00. 

Business  in   IVlaryland  in  1913. 

Marine  and 
•Fire.  Inland. 

Gross    risks    written $8,146,313  00  $11,508,702  00 

Less   $1,540,386.00   risks  canceled,    and   $497,639.00   re-insur- 
ance in  companies  authorized  in  Maryland 1,896,775  00  141,250  Oo 


Net   risks   written $6,249,538  00  $11,367,452  00 

Gross  premiums  on  risks  written $79,486  00  $38,387  81 

Less  $12,503.91  return  premiums,  and  $5,024.15  for  re-insur- 

ajice  in  companies  authorized  in  Maryland 15,167  45  2,360  61 


Net   premiums    received $64,318  55  $36,027  20 

Losses  paid    (deducting  salvage) $38,001  49  $19,967  09 

Less   losses   on    risks   re-insured   in   companies  authorized   in 

Maryland    799  33  16  71 


Net  losses  paid $37,202  16  $19,950  38 

Losses   incurred $33,273  36  $21,117  09 

Less   losses  on    risks   re-insured   in   companies   authorized   in 

Maryland    799  33  16  71 


Net  losses  incurred $32,474  03  $21,100  38 


•Including  business  other  than  "Miarine  and  Inland." 
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THE    INSURANCE    COMPANY   OF   THE    STATE    OF    PENNSYLVANIA, 
OF  PHILADELPHIA,   PA. 


Commenced  Business  August  16,   1911,   Consolidated  with  American   Fire   Insurance 
Company  December  19,  1913. 


Gdstavus  Rbmak,  Jk.j  President.  Edward  L.  Goff,  Secretary. 

Principal  Office,  308-310  Walnut  Stbeet,  Philadelphia,  Pa. 


Attorney   to   Receive   Service   of  Process Wm.    T.    Shackblfoiox 

Greneral  Agents  in  Maryland "W.  T.  Shackelford  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  asests   (as  per  balance)   December  31  of  pre- 
vious year • $3,755,864  88 

Increase  of  paid-up  capital  during  the  year $200,000  00 


$3,955,864  88 


Income. 

Marine  and 
•Fire.  Inland. 

Gross     premiums     received  during 

the    year $3,913,875  62      $422,611  94 

Deduct     re-insurance     and     return 

•premiums     (gross) 2,067,384  74        123,166  89 


Total  premiums  other  than 

perpetual    $1,846,490  88      $299,445  05 


$2,145,935  93 

Deposit    premiums    written    on    perpetual    risks 

(gross)     5,897  34 

Gross  interest  on  mortgage  loans $2,879  99 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $856.64  accrued  interest  on  bonds  acquired 

during   1913 127,592  02 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,487  91 

Gross  interest  from  all  other  sources 12,331  61 


Total $144,291  53 

Assets  of  American  Fire  Insurance  Company,  merged  with  this 
company    December    19,    1913,    less    capital    of    $200,000.00 

reported    above 375,659  29 

Perpetual  policy  deposit  forfeited 220  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 35  00 


Total    income $2,672,039  09 


Sum  of  both  amounts $6,627,903  97 


•Including  business  other  than  "Marine  and  Inland.' 


230  Report  Maryland  State  Insurance  Commissioner 

THE    INSURANCE    COMPANY    OP    THE    STATE    OF    PENNSYLVANIA,    OP    PHILADEL- 
PHIA,  PA. — Continued. 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount   paid    poJicy-holders 

for     losses $2,195,489  58         $66,957   15 

Deduct    amount    received    for    sal- 
vage,  re-insurance  and  discount.      $847,824  75  $918  66 


Net     amount     paid     policy- 
holders   for    losses $1,347,664  83         $66,038  49 

$1,413,703  32 

Expenses  of  adjustment  and  settlement  of  losses 33,787  06 

Commissions  or  brolierage 510,797  61 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  8,363  84 
Salaries,    $45,636.82,    and   exipenses,    $34,915.67,    of    special    and 

general    agents 80,552  49 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 110,742  74 

Rents     5,590  00 

Advertising,  printing  and  stationery 12,721  32 

Postage,  telegrams,  telephone  and  express 7,338  25 

Legal  expenses 3,046  03 

Furniture  and  fixtures 1,709  45 

Maps,   including  corrections 6, 743  44 

Underwriters'  boards  and  tariff  associations 17,829  79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 18,000  48 

Inspections  and  surveys 10,967  97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7,109  02 

Taxes  on  real  estate 3,098  12 

State  taxes  on  premiums 57,737  85 

Insurance  Department  licenses  and  fees 14,363  00 

AH  other  licenses,  fees  and  taxes 5,855  68 

Miscellaneous   disbursements 4,798  24 

Deposit  premiums  returned 15,919  49 

Paid   stockholders   for  interest   or  dividends    (amount   declared 

during  the  year,  $64,000.00) 64,163  88 

Agents'  balances  charged  off 268  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets §,656  63 


Total  disbursements $2,421,864  41 

Balance $4,206,039  56 

/  Assets. 

Book  value  of  real  estate $413,758  49 

Mortgage  loans  on  real  estate 53,450  00 

Book  value  of  bonds,  $1,837,657.70;  and  stocks,  $1,238,049.36.  .       3,075,707  06 

Cash  in  company's  office $18,857  62 

Deposits  in  trust  companies  and  banks  on  interest         146,526  96 


$165,384   58 

Agents'    balances    representing   husiness    written    subsequent    to 

October  1,  1913 490,310  22 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 5,887  96 

Other  ledger  assets 1,541  25 


Total   ledger  assets $4,206,039  56 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $681  71 

Interest  accrued  on  bonds 25,864  14 

Rents  due  and  accrued  on  company's  property  or  lease 134  00 


Total $26,679  85 

Gross    assets " $4,232,719  41 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $5,887  96 

Book  value  of  ledger  assets  over  market  value 220,178  36 


Total    .       •      $226,066  32 

Total    admitted    assets $4,006,653  09 

Liabilities. 

Gross  dosses  adjusted  and  unpaid   (not  yet  due) $66,518  77 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 335,552  54 

Gross  claims  for  losses  resisted 73,868  37 


Total $475,939  68 

Deduct  re-insurance  due  or  accrued 150,733  20 


Net  amount  of  unpaid  losses  and  claims $325,206  48 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  Of  policy $1,579,738  64 

Unearned  premiums   on   fire  risks,   running  more  than  one  year 

from  date  of  policy ' 142,455  10 


Total   unearned   premiums $1,722,193  74 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 535,826  27 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed    33,012  03 

Dividends  declared  and  unpaid  to  stockholders 973  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,667  12 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 35,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

ibrokers    4,500  00 


Total   liabilities,    except   capital $2,658,878  69 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 347,774  40 


Surplus  as   regards   policy-holders $1,347,774  40 


Total    liabilities $4,006,653  09 

Total    amount    at    risk    31st    December,    1913 :  Fire,    $302,867,047.00 ;    marine    and    inland, 
$9,421,613.00;  total,   $312,288,660.00. 


232  Report  Maryland  State  Insurance  Commissioner 


THE    INSURANCE    COMPANY    OF    THE    STATE    OF    PENNSYLVANIA,    OF    PHILADEL- 
PHIA, PA. — Continued. 

Business  in   IVIaryland  in   1913. 

Marine  and 
•Fire.  Inland. 

Gross   risks   written $3,908,974  61  $5,800  00 

Less  $765,597.22  risks  canceled,  and  $43,605.00  re-insurance  in 

companies  authorized  in  Maryland 809,202  22 

Net  risks  written $3;099,772  39  $5,800  00 

Gross  premiums  on  risks  written $46,540  00  $143  99 

Less  $8,540.67  return  premiums,  and  $531.87  for  re-insurance 

In  companies  authorized  in  Maryland 9,072  54 

Net  premiums  received $37,467  46  $143  99 

Losses  paid   (deducting  salvage) $41,120  17  $31  03 

Less   losses  on  risks   re-insured   In   companies   authorized   in 

Maryland    13,260  36  4  46 

Net  losses  paid $27,859  81  $26  57 

Losses   incurred $37,576  53  $59  03 

Less  losses  on  risks  re-insured  in   companies   authorized  in 

Maryland    12,940  80  4  46 

Net  losses  incurred $24,635  73  $54  67 

♦Including  business  other  than  "Marine  and  Inland." 


LUMBERIVIEN'S  INSURANCE  COIVIPANY 
OF  PHILADELPHIA,   PA. 


Commenced  Business  Decemiber  11,  1873. 


Lbwis  DaviSj  President.  Olivbb  H.  Hill,  Secretary. 

Pbincipal   Office,   427   Walnut   Stebbt,   Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process ,       Wm.   W.   Baldwin. 

General    Agents    in    Maryland Baldwin    &    Fbick. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious  year $1,813,448  44 
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LUMBERMEN'S   INSURANCE  COMPANY  OP  PHILADEiLPHIA,   PA.— Continued. 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $374,979  48 

Deduct  re-insurance  and  return  premiums  (gross)         131,377  44 

Total  premiums  other  than  perpetual $243,602  04 

Deposit    premiums    written    on    perpetual    risks 

(gross)     1,410  72 

Gross  interest  on  mortgage  loans $7,031  36 

Gross  interest  on  collateral  loans 250  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $846.17  accrued  interest  on  bonds  acquired 

during    1913 72,780  58 

Gross  interest  on  deposits  in  trust  companies  and 

banks     806  50 

Gross  rents   from  company's  property,   Including 

$1,200.00  for  company's  occupancy  of  its  own 

buildings    4,267  00 

Total    $85,135  44 

From   transfer 9100 

Gross  profit  on  sale  or  maturity  of  ledger  assets 272  90 

Total    Income $330,512  10 


Sum  of  both  amounts $2,143,960  54 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

IFire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $12,193.38  occurring  in  previous  years)       $143,432  23 

Deduct  amount  received  for  salvage  and  re-insur- 
ance   36,037  83 


Net  amount  paid  policy-holders  for  losses. $107,385  40 

Expenses  of  adjustment  and  settlement  of  losses 575  18 

Commissions  or  brokerage 60,563  66 

Salaries,    $8,167.21,    and    expenses,    $2,552.06,    of    special    and 

general  agents 10,719  27 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,140  00 

Rents,  including  $1,200.00  for  company's  occupancy  of  its  own 

buildings    1,200  00 

Advertising,  $352.01  ;  printing  and  stationery,  $2,298.13 2,650   14 

Postage,  telegrams,  telephone  and  express 1,890  22 

Legal   expenses 182  37 

Maps,   including   corrections 757  49 

Underwriters'  boards  and  tariff  associations 2,444  95 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,701  45 

Inspections  and  surveys 199  27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,496  70 

Taxes  on  real  estate 1,511  83 

State  taxes  on  premiums 4,504  18 

Insurance  Department  licenses  and  fees 1,429  00 

All  other  licenses,  fees  and  taxes 4,365  53 
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LUMBERMEN'S  INSURANCE  COMPANY  OF  PHILADEiLPHIA,  FA.— Continued. 

Disbursements — Continued. 

Miscellaneous    1,340  58 

Deposit    premiums    returned 70,049  53 

Paid  stockholders   for  interest   or  dividends    (amount   declared 

during  the  year,  $45,000.00) 45,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,000  00 


Total    disbursements $279,106  75 

Balance    $1,864,853  79 

Assets. 

Book  value  of  real  estate $71,994  96 

Mortgage  loans  on  real  estate 126,250  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .  5,000  00 

Book  value  of  bonds,  $1,545,331.90;  and  stocks,  $53,844.55 1,599,176  45 

Cash  in  company's  office $431  24 

Deposits  in  trust  companies  and  banks  on  interest  29,986  54 


$30,417  78 

Agents'  balances  representing  business  ■written  prior  to  October 

1,    1913 32,014  60 


Total  ledger  assets $1,864,853  79 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,745  81 

Interest  due  and  accrued  on  bonds 22,677  72 

Interest  due  and  accrued  on  collateral  loans 63  89 


Total $24,487  42 

Gross  assets .  $1,889,341  21 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value $36,290  41 


Total    $36,290  41 


Total  admitted  assets $1,853,050  80 


Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $3,897.39 ;  not  yet  due, 

$175.98)     $4,073  37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  19,791  20 

Gross  claims  for  losses  resisted 500  00 


Total $24,364  57 

Deduct  re-insurance  due  or  accrued 4,511  65 


Net  amount  of  unpaid  losses  and  claims $19,852  92 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  276,861  01 
Net  premium  reserve  and  all  other  liabilities,   except  capital,   under  the  life 

insurance  or  any  other  special  department 176,658  75 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,500  00 
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LUMBERMEN'S  INSURANCE  COMPANY  OF  PHILADKLPHIA,  PA.— Continued. 

Liabilities — Continued 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     2,099  69 

Return  premiums  and  re-insurance  premiums 252  84 


Total  liabilities,   except  capital $480,225  21 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 1,122,825  59 


Surplus   as  regards  policy-holders $1,372,825  59 


Total    liabilities $1,853,050  80 

Total  amount  at  risk  31st  December,  1913  :   Fire,  $50,714,799.00. 

Business  in   Maryland  in   1913. 

♦Fire. 

Gross  risks  written $571,850  00 

Less  $115,900.00  risks  canceled,  and  $899.40  re-insurance  in  companies  au- 
thorized in  Maryland 205,840  00 


Net   risks  written $366,010  00 

Gross  premiums   on  risks  written $4,563  67 

Less   $772.02   return   premiums,   and  $449.95   for   re-insurance  in   companies 

authorized  in  Maryland 1,221  97 


Net  premiums  received $3,341  70 

Losses  paid  (deducting  salvage) $4,246  37 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 251  62 


Net   losses   paid $3,994  75 

Losses    incurred $3,583  74 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Miaryland 251  62 


Net    losses    incurred $3,332   12 


•Including  business  other  than  "Marine  and  Inland." 
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MARYLAND  MOTOR  CAR   INSURANCE  COMPANY 
OF   WILMINGTON,  DEL. 


Commenced  Business  February,  1910. 


J.  Pdbvianck  Bonsal,  President.  Chablbs  B.  Eebtes,  Secretary. 

Peincipal  Office,  Gaekett  Building,  Baltimore,   Md. 


Attorney  to  Receive  Service  of  Process J. ,  Pcbviance  Bonsal. 

General  Agents  in  Maryland Pabe  &  Pabb. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $417,409  45 


Income. 


♦B^ire. 


Gross  premiums   received  during  the  year $229,020.11 

Deduct  re-insurance  and  return  premiums   (gross)  67,102  11 


Total  premiums  other  than  perpetual $161,918  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,003.61 

accrued  interest  on  bonds  acquired  during  1913 15,988  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets 421  87 


Total    income $178,328  26 


Sum  of  both  amounts $595,737  Tl 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $6,872.65  occurring  in  previous  years) .         $48,407  60 

Deduct  amount  received  for  salvage,  re-insur- 
ance   and    discount 1,938  95 


Net  amount  paid  policy-holders  for  losses $46,468  65 

Expenses  of  adjustment  and  settlement  of  losses 4,586  05 

Commissions    or    brokerage 43,914  21 

Salaries,  $2,360.50,  and  expenses,  $67.89,  of  special  and  general 

agents     2,428  39 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 16,980  44 

Rents     1,533  30 

Advertising,  $1,157.76  ;  printing  and  stationery,  $2,509.44 3,667  20 
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MARYLAND   MOTOR    CAR   INSURANCE  COMPANY   OF   WILMINGTON,   DEL,.— OonUnued. 

Disbursements — Continued. 


Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Underwriters'  boards  and   tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

State   taxes   on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Incorporation    expenses 

Miscellaneous   disbursements 

Paid   stockholders   for   interest   or   dividends    (amount  declared 

during   the  year,   $15,000.00) 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total    disbursements . 


Balance 


1,812 

60 

671 

35 

593 

62 

178 

20 

156 

90 

8 

00 

1,824 

50 

3,822 

23 

625 

45 

2,269 

89 

6,411 

20 

15,000 

00 

2,876 

75 

$155,828  93 

$439,908  78 

Assets. 


Book  value  of  bonds,  $374,637.73  ;  and  stocks,  $18,648.87 ,    $393,286  60 

Cash  in  company's  oflSce $1,270  61 

Deposits   in    trust   companies   and   banks   not   on 

interest    2,247  35 

Deposits  in  trust  companies  and  banks  on  interest  13,773  77 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets 


Non-Ledgek  Assets. 


Dedcct  Assets  Not  Admitted. 


Agents'    balances    representing    business    written    prior    to    Oc- 
tober   1,    1913 

Book  value  of  ledger  assets  over  market  value 


Total 

Total   admitted   assets. 


$17,291  73 

27,228  97 

2,101  48 


$2,101  48 
11,079  00 


$439,908  78 


$5,153  40 
$445,062  18 


$13,180  48 
$431,881  70 


Liabilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) 
Gross  claims  for  losses  resisted 


$10,519  18 
4,540  00 


Net  amount  of  unpaid  losses  and  claims. 


$15,059  18 
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MABYLAND    MOTOR    CAR    INSURANCE   COMPANY    OF    WILMINGTON,    BEL,.— Continued. 

Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  71,675   29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,228  26 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,805  43 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    7,247  41 


Total   liabilities,   except   capital $99,015  57 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over   all   liabilities 32,866  13 


iSurplus  as   regards  policy-holders $332,866  13 


Total    liabilities $431,881  70 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $6,536,029.00. 

Business   in    Maryland   in    1913. 

*Fire. 

Gross    risks    written $1,930,970  00 

Less  $537,588.00   risks  canceled,  and  $109,315.00  re-insurance   in   companies 

authorized    ui    Maryland 646,903  00 


Net    risks    written $1,284,067  00 

Gross  premiums  on  risks  written $42,166  15 

Less  $8,463.85  return  premiums,  and  $2,851.08  for  re-insurance  in  companies 

authorized  in  Maryland 11,314  93 


Net    premiums    received $30,851  22 

Losses  paid    (deducting  salvage) $3,677  96 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 195  42 


Net   losses   paid $3,482  54 

Losses   incurred $3,171  41 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 195  .42 


Net    losses    Incurred $2,975  99 


•Including  business  other  than  "Marine  and  Inland." 
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MASSACHUSETTS   FIRE   AND   MARINE    INSURANCE   COMPANY 
OF   BOSTON,   MASS. 


Commenced   Business  June  18,  1910. 


Everett  C.  Benton^  President.  Walter  Adlard^  Secretary. 

Principal  Office,  95  Water  Street  and  65  Kilby  Street,  Boston,  Mass. 


Attorney    to    Receive    Service    of    Process 
General    Agents    in    Miaryland 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year 

Income. 


Gross  premiums  received  during 
the    year 

Deduct  re-insurance  and  return 
premiums     (gross) 

Total   premiums   other   than 
perpetual    


Marine  and 
*Flre.  Inland. 

$607,526  77      $295,050  17 
157,380  93         112,905  43 


$450,145  84      $182,144  74 


Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks .  . 
Gross  interest  on  deposits  in  trust  companies  and 

banks     

Gross  interest  from  all  other  sources 


$707  65 

45,781  34 

1,033  48 

a  15 


Total 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets .  . , 


Total    income 

Sum  of  both  amounts. 


''Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Fire. 

Gross  amount  paid  policy-holders 
for  losses  (including  $36,885.60 
fire  and  $13,788.79  marine  oc- 
curring  in   previous   years) $293,524  91 

Deduct  amount  received  for  sal- 
vage    and     re-insurance 22,685  88 


Marine  and 
Inland. 


$75,881  47 
19,19*3  31 


Net    amount    paid      policy- 
holders   for    losses 


$270,839  03         $56,688  16 


Frederick    W.    McComas. 
MCCOMAS     &     Keoh. 


$1,311,463  06 


$632,290  58 


$47,525  62 
652  50 
380  40 


$680,849  10 
$1,992,312  16 


$327,527   19 
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MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  CO.  OF  BOSTON,  MASS.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 6,052  66 

Commissions  or  brolierage 161,417  53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  2T3  77 
Salaries,    $14,602.80,    and    expenses,    $3,899.01,    of    special   and 

general   agents 18,501  81 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 35,356  73 

Rents    5,718  40 

Advertising,  $3,237.19  ;  printing  and  stationery,  $6,189.18 9,426  37 

Postage,  telegrams,  telephone  and  express 3,319  97 

Legal    expenses 185  90 

Furniture  and  fixtures 2,727  96 

Miaps,  including  corrections 3,107  54 

Underwriters'  boards  and  tariff  associations 5,495  10 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,836  96 

Inspections  and  surveys 1,493  46 

State  taxes  on  premiums 5,940  67 

Insurance  Department  licenses  and  fees 2,349  92 

All  other  licenses,  fees  and  taxes 1,775  40 

Other  disbursements 1,069  25 

Paid  stockholders   for  Interest   or   dividends    (amount   declared 

during  the  year,  $15,000.00) 15,000  00 

Agents'  balances  charged  off 45  43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . . .  295  86 


Total   disbursements $612,917  88 

Balance    $1,879,394  28 

Assets. 

Book  value  of  bonds,  $785,506.30;  and  stocks,  $417,162.23 $1,202,668  53 

Cash  in  company's  office $98  83 

Deposits  in  trust  companies  and  banks  on  Interest  61,948  22 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Bills  receivable,  taken  for  marine  and  inland  risks 


Total  ledger  assets 

Non-Ledgee  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  otiher  assets. 


Total    

Gross  assets. 


$62,047 

05 

112,274 

83 

2,313 

90 

87 
00 

$1,379,394  28 

$8,306 
301 

41 

84 

$8,608  25 

$1,388,002  53 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $2,313  87 

Book  value  of  ledger  assets  over  market  value 15,912  53 


Total    $18,226  40 


Total  admitted  assets $1,369,776  13 


Report  Maryland  State  Insurance  Commissioner  241 

MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  CO.  OF  BOSTON,  UK^^.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due,  $12,787.24  fire, 

$3,401.78    marine) $16,189  02 

Gross  claims  for  losses  In  process  of  adjustment  or  In  suspense, 
plus  $6,601.00  fire  and  $722.00  marine  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no  notice  had  been 
received  on  that  date 65,015  65 

Total $81,204  67 

Deduct  re-insurance  due  or  accrued. 9,529  32 

Net  amount  of  unpaid  losses  and  claims $71,675  35 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $394,989  63 

Unearned  premiums  on  unexpired  marine  risks 104,091  42 

Total  unearned  premiums $499,081  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,116  28 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,289  97 

Total  liabilities,   except  capital $581,162  65 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 288,613  48 

Surplus  as  regards  policy-holders $788,613  48 

Total    liabilities $1,369,776  13 

Total    amount    at    risk    81st    December,    1913 :  Fire,    $70,857,631.00 ;    marine    and    inland, 
$8,752,251.00  ;  total,  $79,609,882.00. 

Business  in  iVIaryiand  in  1913. 

Marine  and 
•Fire.  Inland. 

Gross  risks  written $838,331  00        $148,850  00 

Less  $248,600.00  fire  and  $53,898.00  marine  risks  canceled, 
and  $50,400.00  fire  re-insurance  in  companies  authorized 
In    Maryland .• 300,000  00  53,898  00 

Net  risks  written $538,331  00  $94,952  00 

Gross  premiums  on  risks  written $8,707  87  $2,211  58 

Less  $1,779.84  fire  and  $1,358.19  marine  return  premiums,  and 
$495.05  fire  for  re-Insurance  in  companies  authorized  in 
Maryland 2,274  89  1,358  19 

Net  premiums  received $6,432  98  $853  39 

Losses  paid  (deducting  salvage) ; $9,055  16  $31  80 

Less  losses   on   risks  re-insured   in   companies  authorized   in 

Maryland    34  24  

Net  losses  paid $9,020  92  $31  80 

Losses  incurred $10,667  16  $38  67 

Less  losses   on   risks  re-insured   in   companies  authorized   in 

Maryland 35  00         

Net  losses  incurred $10,632  16  $38  67 

♦Including  business  other  than  "Marine  and  Inland." 
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MECHANICS  AND  TRADERS'  INSURANCE  COMPANY 
OF  NEW  ORLEANS,  LA. 


Commenced  Business  November  1,  1869. 


James  Nichols,  President.  T.  B.  Norton,  Secretary. 

Principal  Office,   144   Carondelet   Street,   New   Orleans,   La. 


Attorney  to  Receive  Service  of  Process Walter  D.   White. 

General  Agents  in  Maryland White  &  McCurley. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $1,505,476  33 

Income. 

Marine  and 
♦Fire.  Inland. 

Gross    premiums     received     during 

the    year $1,360,568  24  $1,011  98 

Deduct     re-insurance     and     return 

premiums     (gross) 617,706  97  425  06 


Total  premiums   other   than 

perpetual     $742,861  27  $586  92 


$743,448  19 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,400.00  accrued  interest  on  bonds  ac- 
quired   during    1913 $58,173  50 

Gross  interest  on  deposits  in  trust  companies  and 

banks 374  52 

Gross  rents  from  company's  property,  including 
$2,400.00  for  company's  occupancy  of  its  own 
buildings     3,600  00 


Total $62,148  02 

Borrowed    money 36,500  00 


Total    income $842,096  21 


Sum    of   both   amounts $2,347,572  54 


*  Including  business  other  than   "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $52,390.00  occurring  in  previous  years)       $592,367  43 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 239,437  89 


Net  amount  paid  policy-holders  for  losses $352,929  54 
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MECHANICS    AND    TRADERS'    INSURANCE    CO.    OF    NEW    ORLEANS,    LA.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and   settlement  of  losses 7,094  49 

Commissions    or    brokerage 130,129  37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  80  69 
Salaries,    $54,636.40,    and    expenses,    $6,369.50,    of    special    and 

genei-al    agents 61,005  90 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5,028  95 

Rents,   including  $2,400.00  for  company's  occupancy   of  its  own 

buildings    3,628  99 

Advertising,   $1,846.68;   printing  and  stationery,   $5,381.89 7,228  57 

I'ostage,   telegrams,  telephone  and  express 4,866  03 

Legal    expenses 2,101   61 

Furniture    and    fixtures 4  50 

Maps,    including    corrections 282   63 

Underwriters'  boards  and  tariff  associations 9,873  09 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses.  . 7,702  48 

Inspections    and    surveys 1,245   76 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 22   16 

Taxes   on   real    estate 1,093   75 

State    taxes    on   premiums 14,056  42 

Insurance   Department   licenses   and   fees 4,735  25 

All  other  licenses,   fees  and  taxes 7,292  11 

Interest    on    borrowed    money '  80  GO 

Borrowed    money    repaid 45,500  00 

Miscellaneous    disbursements 551   47 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the   year,    $12,000.00) 12,000  00 ' 

Gross  loss  on  sale  or  maturity  of  ledger  assets , 1,031  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  53,922  48 


Total    disbursements $733,487  49 


Balance    $1,614,085  05 


Assets. 

Book  value  of  real  estate $22,000  00 

Book  value  of  bonds,   $1,217,053.79;  and  stocks,  $150,483.45...      1,367,537  24 

Cash  in   company's  office $4,988  59 

Deposits    in    trust    companies    and    banks    not    on 

interest    10,734  75 

Deposits  in  trust  companies  and  banks  on  interest  58,906  23 

$74,629  57 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 148,751   85 

Agents'   balances  representing  business  written  prior  to  October 

1,    1913 1,166  39 


Total   ledger  assets $1,614,085  05 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $23,543  33 

Market  value  of  real  estate  over  book  value 1,500  00 


Gross   assets $1,639,128  38  ) 
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MECHANICS    AND    TRADERS'    INSURANCE   CO.    OF   NEW   ORLEANS,    LA.— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $1,166  39 

Book  value  of  ledger  assets  over  market  value 116,247  84 


Total    $117,414  23 

Total   admitted   assets 11,521,714  15 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) • $9,138  39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  74,485  34 

Gross  claims  for  losses  resisted 32,314  26 


Total $115,937  99 

Deduct  re-insurance  due  or  accrued 49,646  40 


Net  amount  of  unpaid  losses  and  claims $66,291  5& 

Unearned  premiums  on  fire  risks,  rimning  one  year  or  less  from  date  of  policy.  588,127  84 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15,772  25 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 4,227  75 


Total  liabilities,   except  capital $674,419  4S 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus   over  all  liabilities 547,294  72 


Surplus  as  regards  policy-holders $847,294  72 


Total    liabilities $1,521,714  15 

Total  amount  at  risk  31st  December,  1913 :  Fire,  $105,307,417.00. 

Business  in   Maryland  in   1913. 

*Fire. 

Gross    risks    written $1,141,250  00 

Less  $272,611.00  risks  canceled,  and  $244,650.00  re-insurance  in  companies 

authorized  in  Maryland 517,261  OO 


Net   risks   written $623,989  00 

Gross  premiums  on  risks  written $9,519  31 

Less  $2,273.58  return  premiums,  and  $1,786.22  for  re-insurance  in  companies 

authorized  in  Maryland 4,059  80 


Net   premiums   received $5,459  51 

Losses  paid    (deducting  salvage) $7,230  21 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 167  00 


Net    losses    paid $7,063  21 

Losses   Incurred $7,334  52 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 167  00 


Net  losses  incurred $7,167  52 


•Including  business  other  than  "Marine  and  Inland." 
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MICHIGAN    FIRE  AND  MARINE   INSURANCE   COMPANY 
OF   DETROIT,    MICH. 


Commenced  Business  1881. 


D.  M.  FeeeTj  Jr.,  President.  H.  E.  Evbeett,  Secretary.^ 

Peincipal,   Office,   Penobscot    Building,    Detroit,   Mich. 


Attorney  to  Receive  Service  of  Process Frank  H.  LonofkI/LOW^  ' 

i 

General  Agents  In  Maryland Tong0e  &  Longfellow. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00  ; 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre-  j 

vious  year $1,451,197  48            ■ 

Income. 

•Fire.  j 

Gross  premiums  received  during  tbe  year $1,092,573  18  ! 

Deduct  re-insurance  and  return  premiums   (gross)      390,171  79  ; 

Total  premiums  other  than  perpetual $702,401  39  \ 

Gross  interest  on  mortgage  loans $30,479  25 

Gross  interest  on  bonds  and  dividends  on  stocks,  ' 

less  $99.30  accrued  interest  on  bonds  acquired  1 

during   1913 27,480  70  ; 

Gross  interest  from  all  other  sources 4,556  75 

Total    $62,516  70  | 

From  agents'  balances  previously  charged  off 50  00  j 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. . .           73,923  01  ] 

— :] 

Total    income $838,891  ID' 

J 

Sum  of  both  amounts ■ $2,290,088  58            ! 

•Including  business  other  than  "Marine  and  Inland."  \ 

Disbursements. 

iFire. 

Gross  amount  paid  policy-holders  for  losses   (in-  > 

eluding  $51,556.22  occurring  in  previous  years)       $534,446  55  ! 

Deduct  amount  received  for  salvage,  re-insurance  " 

and  discount 140,801  61  1 

Net  amount  paid  policy-holders  for  losses $393,644  94  * 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 7,374  60 

Commissions  or  brokerage 176,850  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  1,042  77 
Salaries.    $12,773.31,    and    expenses,    $8,528.90,    of    special    and 

general   agents 21,302  21 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 24,088  56 

Rents 4,999  92 

Advertising,  $3,060.50  ;  printing  and  stationery,  $14,940.80 18,001   30 

Postage,  telegrams,  telephone  and  express 4,257  19 

Legal  expenses 2,050  33 

Furniture  and  fixtures 604  00 

Maps,   including  corrections 2,660  10 

Underwriters'  boards  and  tariff  associations 8,840  50 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7,849  38 

Inspections  and   surveys 7,433  32 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 2,087  24 

State    taxes   on   premiums 18,105  37 

Insurance  Department  licenses  and  fees 3,666  48 

All  other  licenses,  fees  and  taxes 760  18 

Exchange  on  remittances 437  35 

Dun  and  Bradstreet  report 457  50 

Brokerage  on  sale  of  real  estate 4,759  05 

Paid  stockholders' for   interest   or   dividends    (amount   declared 

during  the  year,  $40,000.00) 40,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  ..  780  00 


Total    disbursements $752,083  18 


Balance    $1,538,005  40 

Assets. 

Book  value  of  real  estate $95,652  51 

Mogtgage  loans  on  real  estate 550,401  08 

Book  value  of  bonds,  $646,250.00  ;  and  stocks,  $5,000.00 651,250  00 

Cash  in  company's  office $26,704  11  .    • 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest     47,711  28 

■         $74,415   39 


Agents'    balances    representing  .business    written    subsequent    to 

October  1,  1913 160,674  22 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 2,379  72 

Other  ledger  assets 3,232  48 


Total   ledger  assets $1,538,005  40 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $7,874  25 

Interest    accrued    on    bonds >         8,799  15 

Interest  accrued  on  other  assets 594  87 


Total    $17,268  27 


Gross    assets *  $1,555,273  67 
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MICHIGAN   FIRE   AND  MARINE    INSURANCE   CO.   OF   DETROIT,    MlCli.— Continued. 

Assets — Continued. 

Dkduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  ' 

1,  1913 $2,379   72 

Book  value  of  ledger  assets  over  market  value 5,450  00 

Total $7,829  72 

Total  admitted  assets , $1,547,443  95 

^  Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $21,906  58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $586.00  reserve  for  losses  incurred  prior  to  December 
31,  of  virhich  no  notice  had  been  received  on  that  date 53,551  05 

Gross  claims  for  losses  resisted 5,784  15 

Total $81,241    78 

Deduct  re-insurance  due  or  accrued 14,679  91 

Net  amount  of  unpaid  losses  and  claims $66,561  87 

Total  unearned   premiums 663,473  15 

Dividends  declared  and  unpaid  to  stockholders 20,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 863  94 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     3,359  75 

Total  liabilities,  except  capital $763,258  71 

Capital  actually  paid  up  in  cash •. .  .       $400,000  00 

Surplus  over  all  liabilities 384,185  24 

Surplus  as   regards  policy-'holders $784,185  24 

Total    liabilities $1,547,443  95 

Total  amount  at  risk  31st  December,   1913  :  Fire,   $121,326,612.00. 

Business  in   Maryland  in   1913. 

*Fire. 

Gross    risks    written $790,035  00 

Less    $194,486.00   risks    canceled,   and   $65,032.00   re-insurance   in    companies 

authorized   in   Maryland 259,878  00 

Net   risks  written $530,157  00 

Gross  premiums  on  risks  written $9,019  33 

Less  $3,360.58  return  premiums,  and  $763.55  for  re-insurance  in  companies 

authorized    in    Maryland 4,124  13 

Net  premiums  received $4,895  20 

♦Including  business  other  than  "Marine  and  Inland." 
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MICHIGAN  FIRE  AND  MARINE   INSURANCE  CO.   OF  DETROIT,  MICH.— Continued. 
Business  in  iVIaryland  in  1913 — Continued. 

Losses  paid   (deducting  salvage) $11,754  05 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 5,317  44 

Net  losses  paid $6,436  61 

Losses   incurred $10, 716  91 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 5,207  99 

Net  losses  incurred $5,508  92 


MILLERS    NATIONAL    INSURANCE   COMPANY 
OF  CHICAGO,  ILL. 


Commenced  Business  September  1,  1869. 


C.  H.  SeybTj  President.  M.  A.  Reynolds^  Secretary. 

Principal  Office,  175  West  Jackson  Boulevard,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process William  T.  Shackblfoed. 

General  Agents  in  Maryland W.  T.  Shackelford  &  Co. 

Capital  Stock. 

Cash  surplus  capitalized  as  a  permanent  fund $500,000.00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious   year ." $1,917,629  13 

income. 

•Fire. 

Gross  premiums   received  during  the   year $846,108  62 

Deduct  re-insurance  and  return  premiums  (gross)         324,747  35 

Total  premiums  other  than  perpetual....  $521,361  27 

Deposit     premiums     written     on     renewal     risks 

(gross) 97,378   79 

Gross  interest  on  mortgage  loans $19,098  34 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,140.72  accrued  interest  on  bonds  ac- 
quired   during    1913 70,275  68 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,867  57 

Gross  interest  from  all  other  sources 300  00 

Total    $91,541  59 

Assessments  from  members 356,912  73 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,125  00 

Total    income $1,069,319  38 

Sum  of  both  amounts $2,986,948  51 

♦Including  business  other  than  "Marine  and  Inland." 
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MILLERS  NATIONAL  INSURANCE  COMPANY  OP  CHICAGO,  llA^.— Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-hiolders  for  losses  (in- 
cluding $65,955.69  occurring  in  previous  years)       $650,895  39 

Deduct  amount  received  for  salvage,  re-Insurance, 

and    discount 64,210  73 


Net  amount  paid  policy-lioldeers  for  losses $586,684  66 

Expenses  of  adjustment  and  settlement  of  losses 7,102  84 

Commissions  or  brokerage 94,698  80 

Sailaries,    $28,324.62,    and   expenses,    $19,887.79,    of   special    and 

general   agents 48,212  41 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   office  employees 65,719  79 

Rents 6,670  92 

Advertising,  $2,290.34  ;  printing  and  stationery,  $6,280.00 8,570  34 

Postage,  telegrams,  telephone  and  express 5,981  57 

Legal    expenses 2,331  31 

Furniture  and  fixtures 448  41 

Maps,   including   corrections 2,539  84 

Underwriters'  boards  and  tariff  associations 1,458  88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,349  38 

Inspections   and   surveys 9,118  20 

State  taxes   on  premiums 12,927  88 

Insurance  Department  licenses  and  fees 2,659  66 

All  other  licenses,  fees  and  taxes 4,379  &5 

Miscellaneous    expenses 5,126  47 

Deposit  premiums  returned,  viz:     Guarantee  deposits 84,376  03 

Dividends  to  policy-holders 143  87 

Agents'  balances   charged   off 189  72 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  6,483  35 


Total   disbursements $958,173  88 


Balance    $2,028,774  63 

^      Assets. 


Mortgage  loans  on  real  estate $325,050  00 

Book  value  of  bonds,  $1,482,640.00  ;  and  stocks,  $200.00 1,482,840  00 

Cash  in  company's  office $500  00 

Deposits   in   trust   companies   and    banks  not   on 

interest    10,000  00 

Deposits  in  trust  companies  and  banks  on  interest        111,452  18 


$121,952  18 

Agents'    balances   representing   business    written    subsequent    to 

October  1,  1913 82,907  21 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 1,407  76 

Furniture  and  fixtures 4,000  00 

Accounts    receivable 1,756  25 

Other  ledger  assets 8,861  23 


Total  ledger  assets $2,028,774  63 
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MILLERS  NATIONAL  INSURANCE  COMPANY  OF  CHICAGO,  IL.L,.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $3,873  24 

Interest  accrued  on  bonds 26,433  70 

Interest  due  and  accrued  on  other  assets 207  22 


Total    $30,514  16 

Premium  notes,  net  value 4,306,811  77 


Gi-oss    assets $6,366,100  56 

Deduct  Assets  Not  Admitted. 

Furniture,   fixtures  and  safes $4,000  00 

-Agents'  balances  representing  business  written  prior  to  October 

1,    1913 1,407  76 

Loans  on  personal  security,  endorsed  or  not 1,835  45 

Book  value  of  ledger  assets  over  market  value 30,224  70 

Premium  notes,  net  value 4,306,811  77 

Casb  deposited  with  general  agents 3,489  78 

Deposit  in  Manitoba 4,098  89 

Total    .  . , $4,351,868  35 


Total    admitted    assets $2,014,232  21 


Liabilities. 

Gross  losses  adjusted  and  unpaid  (due) $17,008  22 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,331.12  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 28,253  38 

Gross  claims  for  losses  resisted 14,600  00 


Total    $59,861  60 

Deduct  re-insurance  due  or  accrued 6,627  95 


Net  amount  of  unpaid  losses  and  claims $53,233  65 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  461,186  31 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies '299,617  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 16,227  88 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     7,771  67 


Total  liabilities,  except  capital $839,037  41 

Capital  actually  paid  up  in  cash,  permanent  fund $500,000  00 

Surplus   over   all   liabilities 675,194  80 


Surplus  as   regards  policy-holders $1,175,194  SO 


Total     liabilities $2,014,232  21 

Total  amount  at  risk  31st  December,  1913:     Fire,  $92,335,255.08. 
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Business  in   iVlaryiand   in   1913. 

*Firo. 

Gross    risks    written $1,060,391   57 

Less  $423,709.00   risics   canceled,   and  $181,719.32   re-insurance   in   companies 

authorized  in  Maryland 605.428   32 

Net  risks  written .' .$454,693  25 

Gross   premiums   on   risks  written $11,170   76 

Less  $3,886.79  return  premiums,   and  $855.60  for  re-insui-ance  in  companies 

authorized  in   Maryland 4,742  39 


Net   premiums    received $6,428   39 

Losses  paid    (deducting  salvage) $1,448  53 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 443  29 


Net   losses    paid $1,005   24 

Losses    incurred ^ $1,511  93 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 429  71 


Net  losses  incurred $1,082  22 

'Including  business  other  than  "Marine  and  Inland." 


MILWAUKEE   MECHANICS'   INSURANCE  COMPANY 
OF    MILWAUKEE,    WIS. 


Commenced  Business  April  1,  1852. 


William  L.  Jones,  President.  j  Oscar  Griebling,  Secretary. 

Principal   Office,   442-444   City   Hall   Square,    Milwauke?:,    Wis. 


Attorney  to  Receive   Service  of  Process George   J.   Tdrnbr. 

General   Agents   in  Maryland Tcrner  &   Thomas. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious   year $4,314,912  72 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $2,898,269  91 

Deduct  re-insurance  and  return  premiums   (gross)         895,117  61 


Total    premiums   other   than   perpetual....  $2,003,152   30 


♦Including  business  other  than  "Marine  and  Inland." 
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i  ncome — Continued. 

•Gross  Interest  on  mortgage  loans $88,278  09 

<3ross  interest  on  bonds  and  dividends  on  stocks, 

less    $3,413.62    accrued    interest    on    bonds    ac-  , 

quired   during   1913 89,388  76 

<3ross  interest  on  deposits  In  trust  companies  and 

banks    1,882  12 

■Gross  interest  from  all  other  sources 115  84 

Gross   rents   from   company's  property,   including 

$3,200.00  for  company's  occupancy  of  its  own 

buildings    4.043  75 

Total    $183,708  56 

From  other  sources  (borrowed  money,  $45,000.00;  taxes,  $71.85)  45,071  85 

From  agents'  balances  previously  charged  off 131  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,637  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  30  00 

Total    income .• $2,233,731  72 


Sum  of  both   amounts -. $6,548,644  44 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $198,305.16  occurring  in  previous  years)   $1,255,119  15 

Deduct    amount    received    for    salvage,    rS-insur- 

ance    and    discount 254,179  56 


Net  amount  paid  policy-holders  for  losses $1,000,939  59 

Expenses  of  adjustment  and  settlement  of  losses 33,887  80 

Commissions    or    brokerage 485,918  90 

Salaries,    $55,123.26,   and   expenses,    $39,848.11,    of   special   and 

general    agents 94,971  37 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 95,943  74 

Rents,  including  $3,200.00  for  company's  occupancy  of  its  own 

buildings    8,275  93 

Advertising,  $2,224.82  ;  printing  and  stationery,  $15,016.38 17,261  20 

Postage,   telegrams,   telephone  and   express 19,038  35 

Legal    expenses 2,385  10 

Furniture  and  fixtures 955  17 

Maps,    including    corrections 7,261  90 

Underwriters'  boards  and  tarifE  associations 7,712  55 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 21,407  87 

Inspections    and    surveys 17,466  34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 321  43 

Taxes  on  real  estate 1,288  59 

State    taxes   on    premiums 56,034  09 

Insurance  Department  licenses  and  fees 15,461  08 

All   other  licenses,  fees  and  taxes 10,130  24 

Borrowed  money  repaid 45,000  00 

Miscellaneous   disbursements 9,175  79 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during    the    year,    $120,000.00) 120,000  00 
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Decrease  In  liabilities  during  the  year  on  account  of  re-insurance 

treaties 5,700  84 

Agents'   balances   charged  off 2,504  43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  71,191  68 

Total  disbursements $2,150,233  98 

Balance    $4,398,410  46 

Assets. 

Book  value  of  real  estate $52,825  00 

Mortgage  loans  on  real  estate 1,832,487  45 

Book  value  of  bonds,  $1,925,787.50;  and  stocks,  $44,440.00 1,970,227  50 

Cash  in'  company's  office $22,552  19 

Deposits  in  trust  companies  and  banks  on  interest        165,204  53 


$187,756  72 

Agents'    balances    representing    business    written    subsequent   to 

October   1,    1913 344,282  54 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 6,562  97 

Other  ledger  assets 4,268  28 


Total  ledger  assets $4,398,410  46 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $28,815  63 

Interest  accrued  on  bonds 16,052  82 


Total $44,868  45 


Gross  assets $4,443,278  91 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 $6,562  97 


Total  -  admitted    assets $4,436,715  94 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $43,724  94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $11,439.81  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 133,919  83 

Gross  claims  for  losses  resisted 12,068  07 


Total    $189,712  84 

Deduct  re-insurance  due  or  accrued 31,863  83 


Net  amount  of  unpaid  losses  and  claims $157,849  01 

Unearned  premiums  on  flre  risks,  running  one  year  or  less  from  date  of  policy.  2,288,319  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 75,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agentg  and 

brokers    20,000  00 

Funds  held  under  re-insurance  treaties 9,334  62 

Reserved   for    dividends 30,000  00 


Total   liabilities,   except   capital $2,585,503  00 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all    liabilities 851,212  94 

Surplus   as   regards  policy-holders $1,851,212  94 

Total    liabilities $4,436,715  94 

Total  amount  at  risk  31st  December,  1913:  Fire,  .$434,201,940.00. 

Business  in    IVIaryland   in   1813. 

*Plre. 

Gross    risks    written $2,983,490  00 

.Less    $469,255.00    risks    canceled 469,255  00 

Net    risks    wi-ittcn $2,514,235  00 

Gross  premiums   on   risks   written $27,372   14 

Less   $3,427.42    return   premiums 3,427  42 

Net    premiums    received $23,944   72 

Net   losses   paid j. $14,036  15 

Net    losses    incurred $8,751   65 

♦Including  business  other  than  "Marine  and  Inland." 


NATIONAL   FIRE   INSURANCE   COMPANY 
OF    HARTFORD,  CONN. 


Commenced  Business  December  1,  1871. 


James  Nichols,  President.  G.   H.   Tryon,   Secretary 

Principal  Office,  95  Pearl  Street,  Hartford,  Conn. 

Attorney    to    Receive    Service    of     Process Herbert    A.     Rossmann. 

General    Agents    in    Maryland Riggs-Rossmann    Co. 


Capital  Stocl<. 

Amount  of  capital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious   year $14,752,199  01 
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Income. 

♦Fire. 

Gross  premiums  received  during  the  year $13,392,518  64 

Deduct  re-insurance  and  return  premiums  (gross)     4,938,477  95 

Total  premiums  othier  than  perpetual $8,454,040  69 

■Gross  interest  on  mortgage  loans $92,438  05 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $9,846.10  accrued  interest  on  bonds  ac- 
quired during  1913 493,433  60 

Gross  interest  on  deposits  in  trust  companies  and 

banks 23,079  20 

Gross  interest  from  all  other  sources 6,601  01 

Gross  rents  from  company's  property,  including 
$20,000.00  for  company's  occupancy  of  its  own 
buildings    36,741  76 

Total $652,293  62 

Conscience  fund 177  34 

Checks  issued  in  previous  years  not  presented  at  bank 526  92 

Increase  in  liabilities  during  the  year  on  account  of   re-insur- 
ance  treaties 21,301  63 

ITrom  agents'  balances  previously  charged  off 699  74 

Gross  increase,  by  adjustment,  in  book  A'alue  of  ledger  assets — 

bonds  and  stocks 1,314  75 

Total  income $9,130,354  69 


Sum  of  both  amounts $23,882,553  70 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $441,900.08  occurring  in  previous 
years) .  .  ; $6,201,309  94 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 1,846,099  92 

Net  amount  paid  policy-holders  for  Losses $4,355,210  02 

Expenses  of  adjustment  and  settlement  of  losses 53,694  13 

Commissions  or  brokerage 1,513,826  69 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  1,811  74 
Salaries,   $755,029.46,  and  expenses,   $207,049.52,  of  special  and 

general   agents 962,078  98 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 223,247  88 

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own 

buildings    50,964  68 

Advertising,  $27,528.38;  printing  and  stationery,  $69,371.88 96,900  26 

Postage,  telegrams,  telephone  and  express 70,482  17 

Legal    expenses 10,902  15 

Furniture  and  fixtures 18,548  44 

Maps,   including  corrections 14,588  40 

Underwriters'  boards  and  tariff  associations 108,782  80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 52,576  69 

Inspections  and  surveys 12,123  78 
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Disbursements — Continued. 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,017  99 

Taxes  on  real  estate 9,671  49 

State  taxes  on  premiums 154,638  59 

Insurance  Department  licenses  and  fees 30,104  60 

All  other  licenses,   fees  and  taxes — Federal  cor- 
poration   tax $5,201  76 

Tax  on  capital  stock    (Connecticut) 63,878  70 

City  and  county  taxes 13,239  69 

State,  county  and  city  licenses  and  fees 17,157  47 

Other  taxes,  licenses  and  fees 605  07 

$100,082  69 

Other    disbursements 46,029  18 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $400,000.00) 400,000  00 

Agents'  balances  charged  off i 1,763  17 

Gross  loss  on  sale  or  maturity  of  ledger  Assets 18,145  47 


Total   disbursements $8,311,191  99 


Balance    $15,571,361  71 

Assets. 

Book  value  of  real  estate $597,364  24 

Mortgage  loans  on  real  estate 1,566,150  00 

Book  value  of  bonds,  $9,719,717.58;  and  stocks,  $1,217,306.04..   10,937,023  62 

Cash  in  comapny's  oflBce $1,751  02 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest            101,758  01 

©eposits  in  trust  companies  and  banks  on  interest        810,188  44 

■      $913,697  47 

Agents'    balances    representing   business    written    subsequent    to 

Octpber  1,    1913 1,285,262  65 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 34,565  91 

Bills  receivable,  taken  for  fire  risks 216,983  54 

Other  ledger  assets 20,314  28 


Total  ledger  assets $15,571,361  71 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $27,784  11 

Interest  due  and  accrued  on  bonds 132,228  73 


Total $160,012  84 

Market  value  of  real  estate  over  book  value 12,803  25 


Gross  assets $15,744,177  80 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $34,565  91 

Bills  receivable  past  due 9,799  90 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks        177,254  47 

Bills  receivable,  taken  from  agents'  balances $2,139  13 

Due    from    financial    agents,    $12,500.00 ;     from 

managers,    $21,519.08 34,019  08 

Due  from  all  other  insurance  companies 637  78 

$36,795  99 


Total    $258,416  27 


Total  admitted  assets $15,485,761  53 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $160,064  94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $40,534.56  reserve  for  losses  Incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 692,411  51 

Gross  claims  for  losses  resisted 82,438  07 


Total    $934,914  52 

Deduct  re-insurance  due  or  accrued 322,391  86 


Net  amount  of  unpaid  losses  and  claims $612,522  66 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $8,140,335  93 


Total    unearned    premiums $8,140,335  93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 27,623  95 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 225,000  00 

Commissions,  brokerage  and  other  cliarges  due  or  to  become  due  to  agents  and 

brokers     22,376  05 

Return  premiums  and  re-insurance  premiums 75,462  06 

Special  reserve  fund  covering  all  contingent  liabilities 300,000  00 


Total  liabilities,  except  capital $9,403,320  65 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 4,082,440  88 


Surplus  as  regards  policy-holders $6,082,440  88 


Total    liabilities $15,485,761  53 

Total  amount  at  risk  31st  December,   1913  :  Fire,  $1,533,240,617.00. 

Business  in  Maryland  in  1913. 

•Fire. 

Gross    risks   written * $14,988,218  00 

Less  $2,112,437.00  risks  canceled,  and  $713,841.00  re-Insurance  in  companies 

authorized   in   Maryland 2,826,278  00 


Net  risks  written $12,161,940  00 

Gross  premiums  on  risks  written $116,329  35 

Less  $16,905.40  return   premiums,   and  $2,582.65   for  re-insurance   in   com- 
panies authorized  in  Maryland 19,488  05 


Net   premiums    received $96,841  30 

Losses  paid    (deducting  salvage) $58,349  50 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 884  46 


Net  losses  paid $57,465  04 

Losses    incurred $49,101  61 

X«ss  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 999  66 


Net  losses  incurred $48,109  95 


'Including  business  other  than  "Marine  and  Inland.' 
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NATIONAL   BEN   FRANKLIN    FIRE   INSURANCE  COMPANY 
OF    PITTSBURGH,   PA. 


Commenced  Business  January   1,  1911. 


Samuel  McKnight,  President.  H.  M.  Schmitt,  Secretary. 

Principal  Office,   120-122   West  Ohio   Street,    Pittsburgh,   Pa. 


Attorney  to  Receive  Service  of  Process William  W.  Baldwin. 

General   Agents   in  Maryland  .        .        .        .        J.   H.   Katzenberger  &  Son. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $3,283,596  92 


Income. 


►Fire. 


Gross  premiums  received  during  the  year $2,292,119  73 

Deduct  re-insurance  and  return  premiums   (gross)         817,365  75 

Total  premiums  other  than  perpetual....  $1,474,753  98 

Gross   interest   on    mortgage   loans $148,462  64 

Gross  interest  on  collateral  loans 5,466  79 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $395.69  accrued  interest  on  bonds  acquired 

during    1913 5,369  31 

Gross  interest  on  deposits  in  trust  companies  and 

banks 2,598  39 

Gross     interest     from     all     other     sources — Dep. 

Philadelphia  Underwriters'    Association 6  30 

Trenton  Auxiliary  Fire  Alarm  Co 60  00 

Delinquent    accounts 27  62 

Gross   rents   from  company's   property,    including 

$6,000.00  for  company's  occupancy  of  its  own 

buildings    10,948  75 

Total    $172,939  80 

Sale  of  real  estate 2,500  00 

From  agents'  balances  previously  charged  off 264  45 

Total    income $1,650,458  23 


Sum  of  both   amounts $4,934,055  15       t 

•Including  business  other  than  "Marine  and  Inland."  i 
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Disbursements. 


Fire. 

Gross  amount  paid  policy-holders  for  losses  (In- 
cluding $153,165.06  occurring  in  previous 
.years)     $949,253  91 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 151,322  16 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,    $16,624.96,   and    Expenses,   $16,233.40,    of   special   and 

general    agents ; .  . .  . 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 

Rents,  Including  $6,000.00  for  company's  occupancy  of  its  own 

buildings    

Advertising,    $1,352.56;   printing   and   stationery,    $5,793.34.... 

Postage,   telegrams,   telephone  and   express 

Legal    expenses 

Furniture    and    fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections   and   sui'veys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes   on   real  estate 

State   taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Federal    corporation    tax 

Capital    stock    tax 

Fire    marshal    taxes 

Municipal    taxes 

Light,  heat,  ice  and  water  at  home  office 

Miscellaneous  home  office  expenses.  . .  .; 

Paid    stockholders    for   interest    or  .dividends    (amount    declared 

during  the   year,    $160,000.00) 

Agents'    balances    charged    off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total    disbursements. 
Balance    


$797,931  75 

21,308  40 

431,614  37 

25,756  38 

32,858  36 

68,349  41 

6,000  00 

7,145  90 

3,673  34 

1,145  42 

28  45 

1,444  32 

11,836  20 

12,851  70 
6,287  09 
3,421  63 
2,708  14 

22,225  86 
8,067  04 
624  37 
4,593  16 
1,407  86 
3,150  10 
1,121  18 
237  62 

160,074  00 

1,721  34 

6  15 


Assets. 

Book  value   of   real    estate $146,139  58 

Mortgage  loans  on  real  estate 2,478,145  68 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .... 

Book  value  of  bonds.  $132,538.75,  and  stocks,  $7,260.00 

Cash  in  company's  office $34,779  53 

Deposits  in  trust  companies  and  banks  on  interest         180,706  16 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Deposit  with  Philadelphia  Underwriters'  Association 

Total    ledger    assets 


81,900  00 
139,798  75 


$215,485   69 

233,204  26 

1,591   65 
200  00 


$1,637,589  54 
$3,296,465  61 


$3,296,465  61 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $40,533  52 

Interest  due  and  accrued  on  bonds 1,779  17 

Interest  due  and  accrued  on  collateral  loans 243  10 

Rents  due  and  accrued  on  company's  property  or  lease 381  25 

Total    ?42,&37  04 

Market  value  of  real  estate  over  book  value 11,310  42 

Gross    assets $3,350,713  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $1,591  65 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  1,591  25 

Total    $3,182  90 

Total   admitted    assets $3,347,530  17 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $53,087  43 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense,  ~ 

plus  $10,945.98  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 90,388  11 

Gross  claims   for  losses  resisted 15,847  92 

Total    $159,323  46 

Deduct  re-insurance  due  or  accrued 32,738  40 

Net  amount  of  unpaid  losses  and  claims $126,585  OS 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $1,665,5'62  00 

Total   unearned  premiums $1,665,562  00 

Dividends  declared  and  unpaid  to  stockholders 335  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 197  22 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 22,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   468  04 

Total   liabilities,   except  capital $1,815,147  32 

Capital  actually  paid   up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 532,382  85 

Surplus    as    regards    policy-holders $1,532,382  85 

Total    liabilities $3,347,530  17 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $340,388,487.00. 
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Business  in   iVIaryiand  in  1913. 

•Fire. 

Gross   risks    written $1,826,216  00 

Less  $254,285.00  risks  canceled,  and  $202,503.00  re-insurance  in  companies 

authorized    in    Maryland 456,788  00 

Net  risks  written $1,369,428  00 

Gross  premiums  on  risks  written $17,702  16 

Less  $2,007.78  return  premiums,  and  $1,693.60  for  re-insurance  in  companies 

authorized    in    Maryland 3,701  38 


Net   premiums   received $14,000  78 

Losses   paid    (deducting    salvage) $5,032  45 

Less  losses  on  risks  re-insured  in  companies  authorized  In  Maryland 204  33 


Net  losses  paid $4,828  12 

Losses  Incurred $6,349  59 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 204  S3 


Net    losses    incurred $6,145  26 

•Including  business  other  than  "Marine  and  Inland." 


NATIONAL    UNION    FIRE   INSURANCE  COMPANY 
OF    PITTSBURGH,   PA.       . 


Commenced  Business  March  1,  1901. 


E.  E.  CoMij  President.  W,  F.  Bracm^  Secretary. 

Principal  Office,  H.  W.  Oliver  BuildinQj  PiTrssoRaH,  Pa. 


Attorney   to   Receive    Service    of   Process Walter    Garland. 

General  Agent  in  Maryland Walter   Gablanb. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash '.$1,000,000.00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $4,207,720  84 

income. 

•Fire. 

Gross  premiums  received  during  the  year $4,862,550  64 

Deduct  re-insurance  and  return  premiums  (gross)     2,160,254  85 

Total  premiums  other  than  perpetual $2,702,295  79 

•Including  business  other  than  "Marine  and  lolaad." 
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Income — Continued. 

Gross  interest  on   mortgage  loans $34,465  34 

Gross  interest  on  collateral  loans 6,037  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,190.15  accrued  interest  on  bonds  ac- 
quired   during    1913 122,745  37 

Gross    interest    on    deposits    in    trust    companies 

and    banks 4,863  04 

Gross   interest  from   all   other   sources 1,726  47 

Gross    rents  from   company's   property 2,303  37 

Total    $172,141   09 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties 1J34  60 

From  agents'  toalancies  previously  charged  off 632  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets 122  00 


J 

Total    income $2,876,925  85         | 

— I 

Sum  of  both  amounts $7,084,646  69         j 

\ 
Disbursements. 

Fire.  I 

Gross  amount  paid  policy-holders  for  losses    (in-  ; 

eluding      $206,102.25      occurring      in     previous 

years)     $2,130,634  63     ~  : 

Deduct  amount  received  for  salvage,   re-insurance 

and    discount 838,638  58  ■ 


Net  amount  paid  policy-holders  for  losses $1,291,996  05 

Expenses  of  adjustment  and  settlement  of  losses 38,078  37 

Commissions  or  brokerage 436,903  39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  12,205   11 

Salaries,    $84,479.88,    and    expenses,    $61,588.80,    of   special    and  .  ^ 

general   agents 146,068  68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home    office    employees 121,510  72 

Rents     14,234  84 

Advertising,  $1,860.75;   printing  and  stationery,   $27,624.07 29,484  82 

Postage,  telegrams,  telephone  and  express 15,667  26 

Legal    expenses 1,170  82 

Furniture  and  fixtures 2,318  05 

Maps,    including    corrections 9,944  43 

Underwriters'  boards  and  tariff  associations 29,507  40 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 9,835  81 

Inspections    and    surveys 4,917  88 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 342  87 

Taxes  on  real  estate 525  15 

State   taxes   on   premiums 66,308  57 

Insurance  Department  licenses  and  fees 18,310  IS 

All  other  licenses,  fees  and  taxes 14,017  22 

Other  disbursements,   interest  paid 606  95 

Paid    stockholders    for    interest   or    dividends    (amount    declared 

during  the  year,   $90,000.00) 45,000  00 

Agents'  balances  charged  off 2,115  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10,302  61 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  12,783  33 

Total    disbursements $2,334,155  96 


Balance    $4,750,490  73 
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Assets. 

Book  value  of  real  estate $30,654  40 

Mortgage  loans  on  real  estate 536,850  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .         115,000  00 
Book  value  of  bonds,  $2,395,914.56;  and  stocks,  $397,128.58...      2,793,043  14 

Cash  in  company's  office $19,925  50 

Deposits   in   trust    companies   and  banks   not   on 

interest    40,632  70 

Deposits  in  trust  companies  and  banks  on  interest        217,296  28 

•  $277,854  48 

Agents'      balances  representing  business   written   subsequent  to 

October  1,  1913 621,291  95 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 7,862  26 

Bills  receivable,  taken  for  fire  risks 257,626  12 

Due  from  other  companies 110,308  38 


Total    ledger   assets $4,750,490  73 

Non-Ledgeb  Assets. 

Interest  due  and     accreud  on  mortgages $9,422  14 

Interest  due  and  accrued  on  bonds 34,388  26 

Interest  due  and  accrued  on  collateral  loans 1,510  96 


Total    $45,321  36 

Gross    assets $4,795,812  09 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $7,862  26 

Bills  receivable  past  due 29,171  98 

Book  value  of  ledger  assets  over  market  value,  bonds  and  stocks  75,172  58 


Total    $112,206  82 

Total   admitted   assets $4,683,605  27 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $28,124  86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $14,500.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 271,600  20 

Gros?  claims  for  losses  resisted 36,780  29 


Total    $336,505  35 

Deduct  re-insurance  due  or  accrued 135,315  90 


Net  amount  of  unpaid  losses  and  claims $201,189  45 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $2,889,334  34 


Total  unearned  premiums $2,889,334  34 

Dividends  declared  and  unpaid  to  stockholders '.  .  45,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 60,000  00 

Funds  held  under  re-insurance  treaties 78,823  81 


Total   liabilities,   except   capital $3,274,847  60 
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Liabilities — Continued.  • 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 408,757  67 

Surplus  as  regards  policy-holders $1,408,757  67 

Total    liabilities $4,683,605  27 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $435,739,527. 

Business  in  Maryland  in   1913. 

♦Fire. 

Gross  risks  written $4,407,964  00 

Less  $696,574.00  risks  canceled 696,574  00 

Net   risks  written $3,711,390  00 

Gross  premiums  on  risks  written $46,030  36 

Less  $8,821.61   return  premiums,  and  $18.50  for  re-insurance  in  companies 

authorized  in  Maryland 8,840  11 

Net   premiums    received $36,190  25 

Net  losses  paid $25,427  91 

Net   losses    incurred $29,307  43 


•Including  business  other  than  "Marine  and  Inland." 


NEWARK   FIRE   INSURANCE  COMPANY 
OF   NEWARK,   N.  J. 


Cominenced  Business  May   14,  1810. 


E.  J.  Hatnrs^  President.  T.  L.  Farquhab,  Secretary. 

Principal  Office,  41  Clinton  Street,  Newark,  N.  J. 


Attorney  to  Receive  Service  of  Process Harry  T.  Poor. 

General  Agents  in  Maryland Poor  &  Van  Ness. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious year $1,897,635  70 
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Income. 

•Fire. 

Gross  premiums  received  during  the  year $1,374,294  11 

Deduct  re-insurance  and  return  premiums   (gross)      435,701  18 

Total  premiums  other  than  perpetual $938,592  d3 

Gross  interest  on  mortgage  loans $25,588  13 

Gross  interest  on  ibonds  and  dividends  on  stocks, 

less  $466.47  accrued  interest  on  bonds  acquired 

during   1913 48,314  89 

Gross  interest  on  deposits  in  trust  companies  and 

banks  1,190  03 

Gross  interest  from  all  other  sources 3  15 

Gross  rents  from  company's  property,   including 

$4;500.00  for  company's  occupancy  of  its  own 

buildings 4,500  00 

Total $79,596  20 

Federal  income  tax  refunded 18  89 

Total    income $1,018,208  02 


Sum  of  both  amounts $2,915,843  72 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $75,678.03  occurring  in  previous  years)      $498,280  82 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 88,727  22 


Net  amount  paid  policy-holders  for  losses $409,553  60 

Expenses  of  adjustment  and  settlement  of  losses 7,444  94 

Commissions  or  brokerage 200,107  03 

Salaries,    $35,913.41,   and   expenses,   $22,182.23,    of   special   and 

general  agents 58,095  64 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 54,247  85 

Rents,  including  $4,500.00  for  company's  occupancy  of  its  own 

buildings 5,666  37 

Advertising,  $4,821.34;  printing  and  stationery,  $10,489.99 15,311  33 

Postage,  telegrams,  telephone  and  express 6,902  68 

Legal    expenses 483  63 

Furniture  and  fixtures 2,819  62 

Maps,  including  corrections 6,118  73 

Underwriters'  boards  and  tariff  associations 10,059  98 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,152  34 

Infections  and  surveys 3,966  44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,978  29 

Taxes  on  real  estate 2,779  72 

State  taxes  on  premiums 17,961  51 

Insurance  Department  licenses  and  fees 7,822  17 

All  other  licenses,  fees  and  taxes 1,212  36 

JUiscellaneous    631  71 
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NEWARK  PIRE  INSURANCE  COMPANY  OF  NEWARK,  N.  3.— Continued. 

Disbursements — Continued. 


Paid   stockholders   for   Interest   or    dividends    (amount    declared 

during   the    year,    $69,905.00) 69,746  50 

Agents'  balances  Oharged  off 540  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10  00 


Total   disbursements . 
Balance    


$889,612  60 
$2,026,231  12 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $730,818.65 ;  and  stocks,  $343,358.63 

Cash  in  company's  office $548  75 

Deposits  in  trust  companies  and  banks  on  interest        136,239  97 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 ■' 

Deposit  with  Philadelphia  Underwriters'  Association 


$145,523  24 
508,250  00 

1,074,177  28 


$136,788  72 

156,053  18 

5,338  70 

100  00 


Total  ledger  assets. 


$2,026,231   12 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total    

Market  value  of  real  estate  over  book  value 

Due  from  other  companies  on  losses  already  paid. 


Gross  assets. 


$6,980  65 
9,673  34 


$16,653  99 

4,476  76 

8,857  47 

$2,056,2119  34 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 

Book  value  of  ledger  assets  over  market  value 


Total    

Total  admitted  assets. 


$5,338  70 
40,987  87 


$46,326  57 
$2,009,892  77 


Liabilities. 


Gross  losses  adjusted  and  unpaid $53,241  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $6,879.00   reserve  for  losses   incurred   prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 75,247  16 

Gross  claims  for  losses  resisted 15,272  00 


Total    

Deduct  re-insurance  due  or  accrued. 


$143,760  16 
27,269  00 


Net  amount  of  unpaid  losses  and  claims. 


$116,491  16 


Report  Maryland  State  Insurance  Commissioner  267 

NEWARK  FIRE  INSURANCE  COMPANY  OP  NEWARK,  N.  3.— Continued. 

Liabilities — Continued. 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from  date  of  policy  757,389  87 

Dividends  declared  and  unpaid  to  stockholders 8,444  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,033  93 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  ibusiness  of  the  year  of  this  statement 17,500  00 

Total   liabilities,   except  capital $901,859  21 

Caipital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 608,033  56 

Surplus  as  regards  policy-holders $1,108,033  56 

Total     liabilities $2,009,892  77 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $138,014,830.00. 

Business  in  iVIaryland  in  1913. 

*Fire. 

Gross    risks    written $1,632,920  00 

Less  $279,346.00  risks   canceled,   and   $19,500.00   re-insurance   in   companies 

authorized  in   Maryland 298,846  00 

Net    risks  written $1,354,074  00 

Gross  premiums  on  risks  written $16,367  84 

'Less  $2,499.37  return  premiums,  and  $73.35  for  re-insurance  in  com,panies 

authorized  in  Maryland '       2  572  72 

Net  premiums   received $13,795  12 

Net    losses   paid $6,080  07 

Net  losses  incurred 53  793  57 


♦Including  business   other  than   "Marine  and   Inland.' 


NEW   BRUNSWICK    FIRE   INSURANCE   COMPANY 
OF  NEW   BRUNSWICK,   N.  J. 


Commenced  Business    May  l.  1832.  > 

George  A.  ViehmanNj  President.  Charles  D.  Boss,  Secretary. 

PEINCIPAL  OPFICEj   40   PATERSON   STREET,   NEW   BRUNSWICK,   N.    J. 

Attorney   to  Receive   Service  of  Process George  J.   Tijrner. 

General  Agents  in  Maryland Lowndes  &  Dunahue. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000.00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious year.  . $841,164  64 


268  Report  Maryland  State  Insurance  Commissioner 

NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY  OP  NEW  BRUNSWICK,  N.  3.— Continued, 

Income. 

•Pire. 

Gross  premiums  received  during  the  year $891,125  15 

Deduct  re-insurance  and  return  premiums  (gross)        345,154  97 

Total  premiums  other  than  perpetual $545,970  18 

Gross  interest  on  mortgage  loans $12,198  96 

Gross  interest  on  collateral  loans 256  66 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $706,12  accrued  interest  on  bonds  ac- 
quired during  1913 19,294  36 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,014  06 

Gross  rents  from  company's  property,  including 
$2,500  for  company's  occupancy  of  its  own 
buildings     12,310  00 

Total    $45,074  04 

For  capital  and  surplus   (examined  and  approved) 110,950  00 

Account  increase  of  capital  and  surplus , .  48,350  01 

Gross  profit  on  sale  or  maturity  of  Jedger  assets , 350  00 


Total    income $750,694  23 


Sum  of  both  amounts $1,591,858  87 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements.  { 


Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $37,622.45  occurring  in  previous  years)       $340,616  75 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 66,492  63 


Net  amount  paid  policy-holders  for  losses $274,124  12 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,   $24,403.81,    and   expenses,    $20,044.64,    of   special   and 

general   agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,    including    $2,500   for   company's   occupancy    of   its    own 

buildings    

Advertising,  $1,272.61;  printing  and  stationery,   $4,648.16 

Postage,   telegrams,   telephone  and  express 

Local    expenses 

Furniture  and  fixtures 

Maps,    including   coi"rections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses _. 

Inspections   and    surveys 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes   on    premiums ". 

Insurance  Department  licenses  and  fees 

Federal    corporation    tax $242  78  '! 

Personal   tax 116  81  \ 

City   licenses 2,395  00  i 

$2,754  59  ! 


6,797 

06 

130,306 

10 

44,448 

45 

27,066 

98 

2,500 

00 

5,920 

77 

4,123 

56 

5 

27 

72 

28 

1,418 

85 
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09 

4,789 

86 

4,000 

01 
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1,833 
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NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY  OF  NEW  BRUNSWICK,  N.  J.—Oontinued. 

Disbursements — Continued. 

Miscellaneous  expense,  ice  water 149  12 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $31,917.30) 31,917  30 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets..  6,693  75 


Total    disbursements . 
Balance    


$568,800  67 
$1,023,058  20 


Assets. 


Book  value  of  real  estate $132,362  00 


Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $224,888.63;  and  stocks,  $268,980.05 

Cash  in  company's  oflSce $14,985  00 

Deposits  in  trust  companies  and  banks  on  interest  58,163  68 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Deposit  with  Philadelphia  underwriters 


Total  ledger  assets. 


241,596  00 
493,868  68 


$73448  68 

412  43 

81,570  41 
100  00° 


$1,023,058  20 


Non-Ledgbe  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds. . . . . 


Total    

Market  value  of  bonds  and  stocks  over  book  value. 


Gross    assets. 


$1,995  87 
2,815  10 


$4,810  9T 
19,792  32 


$1,047,661  49 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 

One  mortgage  not  considered  good 


Total    

Total   admitted   assets . 


$412  43 
317  00 


$729  43 


$1,046,932  06 


Liabilities. 
Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense. 


Total    

Deduct  re-insurance  due  or  accrued. 


$55,515  00 

$55,515  00 
11,793  82 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date   of  policy $480,617  41 


Total  unearned  premiums. 


$43,721  18 


$480,617  41 
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NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY  OF  NEW  BRUNSWICK,  N.  3.— Continued. 

Liabilities — Continued. 

Dividends  declared  and  unpaid  to  stockholders 42  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  eetc,  due  or  accrued 250  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,250  00 

On  account  of  increase  in  capital 28,600  00 

On  account  of  increase  in  surplus 19,750  01 

Total   liabilities,    except   capital $575,231   57 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all   liabilities 171,700  49 


Surplus  as   regards  policy-holders $471,700  49 


Total    liabilities $1,046,932  06 

Total  amount  at  risk  31st  December,  1913:     Fire,  $71,386,929. 

Business  in   Maryland   in   1913. 

•Fire. 

Gross    risks    written $840,066  00 

Less    $328,829.00    risks    canceled,    and    $1,000.00    re-insurance    in    companies 

authorized  in  Maryland 329,829  00 


Net  risks   written $510,237  00 

Gross  premiums  on  risks  written $10,944  28 

Less   $4,252.38   return  premiums,   and   $13.20  for  re-insurance  in  companies 

authorized  in  Maryland 4,265  58 


Net   premiums    received $6,678  70 

Losses  paid  (deducting  salvage) $9,531  15 

Less  losses  on  risks  re-insui'ed  in  companies  authorized  in  Maryland 1,882  99 


Net   losses   paid $7,648   16 

Losses   incurred $4,501   15 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 382  99 


Net  losses  incurred $4,118  16 


•Including  business  other  than  "Marine  and  Inland." 
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NEW   HAMPSHIRE   FIRE    INSURANCE   COMPANY 
OF   MANCHESTER,   N.   H. 


Commenced  Business  April,  1870. 


Frank  W.  Sargeant,  President.  Lewis  W.  Crockett,  Secretary; 

Principal  Office,   876   Elm    Street,   Manchester,   N.   H. 


Attorney  to  Receive  Service  of  Process M.  Warner  Hewbs. 

General   Agents    in   Maryland  .        .        .        .       M.   Warner   Hewes   &   Son. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,350,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $5,450,192  93 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $3,451,241  44 

Deduct  re-insurance  and  return  premiums   (gross)      1,029,149  99 

Total   premiums   other   than   perpetual....  $2,422,091   45 

Gross  interest  on  mortgage  loans $5,663  25 

Gross  interest  on  collateral  loans 229  15 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,264.01  accrued  interest  on  bonds  ac- 
quired   during   1913 248,830  03 

Gross  rents  from  company's  property,  including 
$1,500.00  for  company's  occupancy  of  its  own 
buildings    : 12,182  37 

Total     $266,904  80 

From  agents'   balances  previously   charged  off 81  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets 18,906  67 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  161  81 

Total    Income $2,708,146  48 

Sum   of   both   amounts $8,158,339  41 


*Includiiig  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $285,059.26  occurring  in  previous 
years)     $1,663,441  07 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             411,201   68 

Net  amount  paid  policy-holders  for  losses $1,252,239  39 
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NEW   HAMPSHIRE    FIRE    INSURANCE    CO.    OF    MANCHESTER,    N.    H.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 15,739  15 

Commissions   or  brolserage 522,369  85 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  28,979  00 
Salaries,    $62,320.88,    and   expenses,    $68,349.30,    of   special   and 

general    agents 13O,i670  18 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 72,795  80 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own 

buildings    , .  1,500  00 

Advertising,  $5,143.11;  printing  and  stationery,  $15,472.16 20,615  27 

Postage,   telegrams,  telephone  and  express 7,635  50 

Legal    expenses 3,504  73 

Furniture    and    fixtures 1,105  47 

Maps,   including   corrections 9,975  70 

Underwriters'  boards  and  tariff  associations 28,348  51 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,202  09 

Inspections  and  surveys 17,079  70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,115  83 

Taxes   on    real   estate 2,406  22 

State  taxes  on  premiums 55^345  04 

Insurance  Department  licenses  and  fees 10,949  64 

All  other  licenses,  fees  and  taxes 24,136  83 

Miscellaneous  expenses 9,979  78 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $135,000.00) 134,970  00 

Agents'  balances  charged  off 280  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets 176  92 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  20,899  75 

Total    disbursements $2,380,021  10 


Balance    $5,778,318  31 

Assets. 

Book  value  of  real  estate $95,000  OO 

Mortgage  loans  on  real  estate 102,950  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....         100,000  00 
Book  value  of  bonds,  $3,195,146.47 ;  and  stocks,  $1,513,376.03.  .     4,708,522  50 

Cash  in  company's  office $350  52 

Deposits   in   trust   companies  and   banks  not   on 

interest 355,329  12 

$355,679  64 

Agents'   balances    representing   business   written   subsequent   to 

October  1,  1913 409,123  28 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 7,042  80 

Total  ledger  assets $5,778,318  31 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,452  96 

Interest  due  and  accrued  on  bonds 50,79i2  43 

Interest  due  and  accrued  on  collateral  loans 215  95 

Total $52,461  34 
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NEW    HAMPSHIRE    FIRE    INSURANCE    CO.    OF    MANCHESTER,    N.    H.— Continued. 

Assets — Continued. 

^  Non-Ledgee    Assets — Continued. 

Market  value  of  real  estate  over  book  value 7,250  00 

Market  value  of  bonds  and  stocks  over  book  value 419,289  00 

Due  from  Munich  Re-insurance  Company 251  13 

Gross   assets *6,257,569  T8 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 ?7,042  89 

Total 17,042  89 

Total    admitted   assets $6,250,526  89 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $56,422  08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 188,681  78 

Gross  claims  for  losses  resisted 15,443  00 

Total ;      $260,546  86 

Deduct  re-insurance  due  or  accrued 66,230  38 

Net  amount  of  unpaid  losses  and  claims $194,316  48 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $2,421,864  74 

Total  unearned  premiums $2,421,864  74 

Dividends  declared  and  impaid  to  stockholders 67,530  00 

Salaries,  rents,  expenses,  bills,  accovmts,  fees,  etc.,  due  or  accrued 15,000  00 

Estimated  amoimt  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 45,000  00 

Return  premiums  and  re-insurance  premiums 53,382  00 

Reserve  for  contingent;,  liabilities 250,000  00 

Sinking  fund  for  office  building 150,000  00 

Total  liabilities,  except  capital $3,197,093  22 

Capital  actually  paid  up  in  cash $1,350,000  00 

Surplus  over  all  liabilities 1,703,433  67 

Surplus  as  regards  policy-holders $3,053,433  67 

Total  liabilities $6,250,526  89 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $439,624,647.00. 

Business  in   Maryland  in  1913. 

*Fire. 

Gross  risks  written $3,443,690  00 

Less  $507,867.00  risks  canceled,  and  $609,696.00  re-insurance  in  companies 

authorized  in  Maryland 1,117,553  00 

Net   risks   written $2,326,137  00 

•^eluding  business  other  than  "Marine  and  Inland." 
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NEW   HAMPSHIRE    FIRE    INSURANCE    CO.    OF    MANCHESTER,    N.    B..— Continued.  ] 

] 
Business  in   iVIaryland  in  1913 — Continued.  i 

i 

Gross  premiums  on  risks  written ?36,872  04 

Less  $4,977.84   return  premiums,   and   $16.00   for  re-insurance   in   companies 

authorized  in   Maryland 4,993  84      ; 

Net  premiums  received $31,878  UO      \ 

i 

Losses  paid  (deducting  salvage) , $28,491  84     j 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Mai-yland.  .......  12,605  83     | 

Net  losses   paid $15,886  01      | 

I 

Losses   incurred $26,398  27 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 12,823  88      , 

Net  losses  incurred $13,574  39 


NEW  JERSEY  FIRE   INSURANCE   COMPANY 
OF    NEWARK,   N.  J. 


Commenced  Business  April  11,  1911. 


William  G.  Whilden,  President.  George  E.  Lyon,  Secretary. 

Principal  Office,  40  Clinton  Street,  Newark,  N.  .T. 


Attorney  to  Receive   Service   of  Process William   J.    Donnelly. 

General   Agents   in   Maryland Henry    L.    Frank    &    Co. 


Capital  Stock.  j 

I 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00  I 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre-  j 

vious    year $1,889,056  81 

Increase  of  paid-up  capital  during  the  year 100,000  00     ' 


$1,989,056  81 


Income. 

Marine  and 
*Fire.  Inland. 

Gross    premiums    received    during 

the    year $1,183,072  23      $102,191  23 

Deduct     re-insurance     and     return 

premiums    (gross) 555,557  32  47,845  62 


Total  premiums   other   than 

perpetual    $627,514  91         $54,345  61 


.'(;681,860  52 


♦Including  business  other  than  "Marine  and  Inland." 
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NEW   JERSEY    FIRE    INSURANCE    COiTPANY   OF    NEWARK,    N.    i.— Continued. 

Income — Continued. 


Gross  interest  on  mortgage   loans $39,437  75 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $512. riO  accrued  interest  on  bonds  acquired 

during    1913 32,769  25 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,935  81 

Department    Fire    Underwriters'    Association     of 

Philadelphia    2  62 

Gross   rents   from   company's   property 1,190  00 

Total    

Surplus  paid  in 

Commission  due  from  treaty  of  re-insurance  companies 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 
treaties    


Total    income 

Sum  of   both   amounts. 


Disbursements. 


Gross  amount  paid  policy-holders 
for  losses  (including  $80,067.94 
occurring  in  previous  years)  .  .  . 

Deduct  amount  received  for  sal- 
vage, re-insurance  and  discount. 

Net     amount     paid     policy- 
holders for  losses 


Fire. 

$553,206  38 
185,028  87 


Marine  and 
Inland. 


$29,395   15 
2,843  12 


$368,177  51         $26,552  03 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries.    $7,383.67,    and    expenses,    $8,852.94,     of    special    and 

general   agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents    

Advertising,  $2,435.22;  printing  and  stationery,  $7,309.81 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Personal    property   tax 

Municipal    tax 

Other  disbursements 


Total    disbursements . 
Balance    


$76,335  43 

76,530  00 

823  62 

3,679  14 


338,728  71 


$2,827,785  52 


$394,729  54 

10,371   71 

188,616  16 

16,236  61 

57,531  72 
3,542  50 
9,745  03 
6,709  14 
125  00 
3,879  41 

10,106  53 
3,752  40 

3,421  33 

3,216  25 

843  17 

171  11 

10,482  74 

5,692  49 

499  95 

1,928  51 

2,484  17 


$734,085   47 
$2,093,700  05 
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NEW  JERSEY   FIRE   INSURANCE   COMPANY   OP   NEWARK,    N.    3.— Continued. 

Assets. 

Book  value  of  real  estate $227,881  15 

Mortgage  loans  on  real  estate 760,400  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  .  22,400  00 

Book  value  of  bonds,   $607,847.03;  land  stocks,   $122,512.50 730,359  53 

Cash  in  company's  office $153,660  37 

Deposits  in  trust  companies  and  banks  on  interest.         46,450  91 

$200,111  28 

Agents'    balances    representing   business   written    subsequent   to 

October  1,  1913 125,417  22 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 8,399  63 

Re-insurance  recoverable  on  losses  paid 17,402  89 

Other  ledger  assets 1,328  35 

Total  ledger  assets $2,093,700  05 

Non-Lbdgeb  Assets. 

Interest  due  and  accrued  on  mortgages $12,730  75 

Interest  due  and  accrued  on  bonds 9,033  73 

Total $21,764  48 

Gross    assets $2,115,464  53 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $8,399  63 

Book  value  of  ledger  assets  over  market  value 30,168  53 

Total    $38,568  16 

Total    admitted    assets $2,076,896  37 

Liabilities. 

i 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $24,364  32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,000.00  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 105,052  68 

Gross  claims  for  losses  resisted 19,562  00 

Total    $148,979  00 

Deduct  re-insurance  due  or  accrued 61,456  00 

Net  amount  of  unpaid  losses  and  claims $87,523  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $514,402  24 

Unearned  premiums  on  unexpired  inland  navigation  risks 18,565  77 

Total   unearned   premiums $532,968  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,552  32 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 14,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    2,000  00 

Reserve,    German    reinsurance 12,637  71 

Total  liabilities,   except  capital $650,681  04 
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NEW  JERSEY   FIRE   INSURANCE    COilPANY   OF   NEWARK,    N.    J.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00 

Sufplus  over  all  liabilities 426,215  33 

Surplus  as  regards  policy-holders $1,426,215  33 

Total    liabilities $2,076,896  37 

Total    amount    at    risk    31st    December,    1913 :     Fire,    $83,021,326.00 ;    marine    and    inland, 
$1,665,190.00  ;  total,  $84,686,516.00. 

Business  in  Maryland  in  1913. 

Marine  and 
•Fire.  Inland. 

Gross    risks    written $1,090,536  00         $160,150  00 

Less,  $500,445.00  risks  canceled,   and  $900.00  re-insurance  in 

companies  authorized   in  Maryland 446,345  00  53,200  00 

Net  risks   written $644,191  00        $106,950  00 

Gross  premiums  on  risks  written $12,034  06  $3,207  50 

Less  $4,795.04  return  premiums,  and  $70.05  for  re-insurance 

In  companies  authorized  in  Maryland. 3,988  73  876  36 

Net    premiums    received $8,045  33  $2,331  14 

Net  losses  paid $10,159  76  $926  94 

Net  losses  incurred ' $7,899  71  $500  00 

♦Including  business  other  than  "Marine  and  Inland." 


NIAGARA   FIRE   INSURANCE  COMPANY 
OF   NEW  YORK,   N.  Y. 


Commenced  Business  August,  1850. 


Harold   Hereick^    President.  Geo.    W.    Dewet,    Secretary. 

Principal  Office,  25   Liberty   Street,  New  York  CitYj   N.   Y. 


Attorney   to   Receive    Service   of    Process Wm.    C.    Jbnnbss. 

General  Agents  in  Maryland       ...'...        Lowndes  &  Donahue. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cas:h $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious year $6,708,909  30 
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NIAGARA  FIRE   INSURANCE  COMPANY  OF  NEW  YORK,  N.  Y.— Continued. 

Income. 


•Fire. 
Gross    premiums     received     during 

the    year $4,785,203  75 

Deduct     re-insurance     and     return 

premiums     (gross) 1,573,511  97 


Marine  and 
Inland. 

?35,549  43 
5,400  50 


Total   premiums   other   than 

perpetual     ?3,211,691  78         $30,148  93 


Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $222.22  accrued  interest  on  bonds  acquired 
during    1913 

Gross  interest  on  deposits  in  trust  companies  and 
banks   

Gross  interest  from  all  other  sources 


$3,241,840  71 


$26,716  05 


269,188  07 

2,903  15 
173  15 


Total 

From   Brooklyn   Trust   Co.,   special   deposit   withdrawn    January 

15,    1913 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 


$298,980  42 

943  05 

1,094  23 

50 


Total    income 

Sum  of  both  amounts. 


♦Including  business  other  than   "Marine  and   Inland." 

Disbursements. 


$3,542,859  91 
$10,251,768   21 


Fire. 

Gross  amount  paid  policy-holders 
for  losses  (including  $249,400.02 
occurring  in   previous  years)  .  . .    $1,900,490  61 

Deduct  amount  received  for  sal- 
vage,   re-insurance  and    discount        257,817  33 


Net     amount    paid     policy- 
holders   for    losses $1,642,673  28 


Marine  and 
Inland. 


$13,382  98 
325  00 

$13,057  98 


$1,655,731   26 

Expenses  of  adjustment  and  settlement  of  losses 40,198  80 

Commissions  or  brokerage 624,189  00 

Salaries,    $71,271.75,    and    expenses,    $57,813.64,    of   special    and 

general   agents 129,085  39 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 200,654  47 

Rents   41,144  90 

Advertising,  $3,871.35  ;  printing  and  stationery,  $33,042.47 36,913  82 

Postage,  telegrams,  telephone  and  express 23,606  17 

Legal  expenses 6,037  88 

Furniture  and  fixtures 8,167  20 

Maps,    including    corrections 21,414  66 

Underwriters'  boards  and  tariff  associations 39,880  45 

Plre  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 12,001  00 

Inspections  and  surveys 21,183  10 
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NIAGARA  FIRE   INSURANCE   COMPANY  OF  NEW  YORK,   N. 

Disbursements — Continued. 


-Continued^ 


State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Paid  stockholders   for  interest   or   dividends    (amount   declared 

during  the  year.   $250,000.00) 

Agents*  balances  charged  oflf 


72,506  54 
15,059  89 
17,003  98 
10,506  90 

250,000  00 
175  49 


Total    disbursements . 


Balance 


Assets. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $1,341,158.25;  and  stocks,  $3,636,037.14.. 

Cash  in  company's  oflBce $1,995  79 

Deposits  in  trust  companies  and  banks  not  on  In- 
terest             168,084  46 

Deposits  in  trust  companies  and  banks  on  interest        235,124  71 


Agents'  balances  representing  business  written,  subsequent  to 
October  1,  19il3 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages.  . 
Interest  due  and  accrued  on  bonds.  .... 
Interest  due  and  accrued  on  other  assets. 


Total 

Gross  assets. 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,    1913 

Book  value  of  ledger  assets  over  market  value 


Total    

Total  admitted  assets. 


$563,000  00 
5,477495  39 


$405,204  96 

550,225  36 

30,681  60 


$7,644  77 

23,240  57 

943  15 


$30,681  60 
110,532  39 


$3,225,460  90 
$7,026,307  31 


$7,026,307  31 


$31,828  49 
$7,058,135  80 


$141,213  99 


3,916,921  81 


Liabilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $25,493.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total 

Deduct  re-insurance  due  or  accrued. 


$1,720  85 


267,093  68 
57,291  53 

$326,106  06 
69.734  52 


Net  amount  of  unpaid  losses  and  claims. 


$256,371  54 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $3,081,353  98 

Unearned  premiums  on  unexpired  inland  navigation  risks 15,074  46 


Total  unearned  premiums $3,096,428  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,710  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  ibecome  due  to  agents  and 

brokers     6,000  00 


Total  liabilities,   except  capital $3,413,509  98 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,503,411  83 


Surplus  as  regards  policy-holders $3,503,411  83 


Total   liabilities $6,916,921  81 

Total    amount    at    risk    31st    Decemiber,    1913 :  Fire,    $593,364,537.00 ;    marine    and    inland, 
$1,044,665.00;  total,  $594,409,202.00. 

Business  in  Maryland  in  1913. 

*Fire. 

Gross  risks  written $4,318,174  00 

Less  $1,215,284.00  risks  oanceJed,  and  $492,469.00  re-insurance  in  companies 

authorized  in  Maryland 1,707,753  00 


Net  risks  written $2,610,421  00 

Gross  premiums  on  risks  written $41,713  20 

I^ess  $9,536.33  return  premiums,  and  $4,682.94  for  re-insurance  in  companies 

authorized  in  Maryland 14,219  27 


Net  premiums  received $27,493  93 

Losses  paid   (deducting  salvage) $28,575  37 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 9,531  63 


Net  losses  paid $19,043  74 

Losses   incurred $30,360  71 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 10,113  42 


Net  losses  incurred $20,247  29 


•Including  business  other  than  "Marine  and  Inland." 
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NORTH   BRITISH  AND  MERCANTILE   INSURANCE  COMPANY 
OF   NEW  YORK  CITY,   N.   Y. 


Commenced  Business  August  4,  1897. 


E.  G.  RICHARDS,  President.  J.  F.  Hastings^  Secretary. 

Pbincipal  Office^  76  William  Steeet,  New  York  City^  N.  Y. 


Attorney  to  Receive  Service  of  Process Charles  K.  Abrahams. 

General  Agents  in  Maryland         ....         Greene  &  Abrahams   Co.,  Inc. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $2,085,175  59 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $904,151  27 

Deduct  re-insurance  and  return  premiums  (gross)         362,289  93 

Total  premiums  other  than  perpetual $541,861  34 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,337.80  accrued  interest  on  bonds  ac- 
quired   during    1913 $83,867  20 

Gross  interest  on  deposits  in  trust  companies  and 

banks    716  94 

Gross  interest  from  all  other  sources .' 43  15 

Total    $84,627  29 

Gross  profits  on  sale  or  maturity  of  ledger  assets 1,404  01 

Total    income $627,892  64 

Sum  of  both  amounts $2,713,068  2S 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for  losses   (in-  i 

eluding  $53,413.71  occurring  in  previous  years)      $315,835  18 
Deduct  amount  received  for  salvage,  re-insurance 

and    discount 65,523  60 

Net  amount  paid  policy-holders  for  losses $250,311  58 

Expenses  of  adjustment  and  settlement  of  losses 4,422  81 

Commissions  or  brokerage 140,185  23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  2,858  56 
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Disbursements — Continued. 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   office  employees 18,387  40 

Rents     2,489  93 

Advertising,  $10.60  ;  printing  and  stationery,  $4,606.02 4,616  62 

Postage,  telegrams,  telephone  and  express 3,224  65 

Legal  expenses 376  25 

Furniture  and  fixtures 305  98 

Maps,    including   corrections 586  52 

Underwriters'  Iboards  and  tarifE  associations 6,529  34 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,208  08 

Inspections   and    surveys 879  16 

State   taxes  on  premiums 7,925  69 

Insurance   Department   licenses   and   fees 2,513  46 

All  other  licenses,  fees  and  taxes 1,981  47 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $20,000.00) 20,000  00 

Agents'  balances  charged  off 1,387  21 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  1,157  83 


Total   disbursements $476,347  77 


Balance    $2,236,720  46 

Assets. 

Book  value  of  bonds,  $1,480,809.95  ;  and  stocks,  $667,015.78 .  .      $2,147,825  73 

Deposits  in  trust  companies  and  banks  on  interest 13,684  03 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 68,440  48 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 5,012  57 

Bills  receivable,  taken  for  fire  risks 1,257  65 

Other  ledger  assets 500  00 

Total  ledger  assets $2,236,720  46 

Non-Ledger  Assets. 
Interest  accrued  on  bonds $21,630  00 


Gross  assets $2,238,350  46 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $5,012  57 

Book  value  of  ledger  assets  over  market  value 142,145  73 


Total $147,158  30 


Total    admitted   assets $2,111,192  18 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  (due) $6,014  00 

Gross  claims  for  losses  in.  process  of  adjustment  or  in  suspense, 
plus  $225.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 28,078  SI 

Gross  claims  for  losses  resisted 5,815  00 

Total    $39,907  31 

Deduct  re-insurance  due  or  accrued 5,164  00 

Net  amount  of  unpaid  losses  and  claims $34,743  31 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  503,043  82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,200  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 12,000  00 

Total   liabilities,    except    capital $551,487  13 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 1,359,705  03 

Surplus  as  regards  policy-holders $1,559,705  03 

Total    liabilities $2,111,192   16 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $126,112,055.00. 

Business  in   Maryland   in   1913. 

*Fire. 

Gross    risks    written $3,399,287  00 

Less  $254,160.00  risks  canceled,  and  $1,107,985.00  re-insurance  in  companies 

authorized  in  Maryland 1,362,145  00 

Net   risks    written $2,037,142  00 

Gross  premiums  on  risks  written $26,688  98 

Less  $3,812.40  return  premiums,  and  $8,781.63  for  re-insurance  in  companies 

authorized  in  Maryland '." 12,594  03 

Net   premiums    received ' $14,094  95 

Losses  paid    (deducting  salvage) $7,436  23 

Net   losses   paid $5,877  13 

Losses    incurred $8,439  23 

Net  losses  incurred $6,178  13 

♦Including  business  other  than  "Marine  and  Inland." 
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NORTHERN    INSURANCE  COMPANY 
OF   NEW  YORK   CITY,   N.   Y. 


Commenced  Business  October  25,  1897. 


William  Mason,  President.  James  Maeshall,  Secretary. 

Pbincipal  Office,  No.  1  Libbety  Street,  New  York  City,  N.  T. 


Attorney  to  Receive  Service  of  Process Jesse  B.  Riqqs. 

General  Agents  in  Maryland E.  J.  Bichabdson  &  Sons. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $1,314,182  68 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $1,006,375  80 

Deduct  re-insurance  and  return  premiums  (gross)        2&4,452  31 

Total  premiums  other  than  perpetual $711,&23  49 

Gross  interest  on  mortgage  loans $5,750  00 

Gross  interest  on  bonds  and  div^idends  on  stocks, 

less  $228.33  accrued  interest  on  bonds  acquired 

during   1913 50,782  17 

Gross  interest  on  deposits  in  trust  companies  and 

banks    376  53 

Total $56,908  70 

Gross  profit  on  sale  or  maturity  of  ledger  assets 137  68 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.. .  9,850  00 

Total  income $778,819  8T 

Sum  of  both  amounts $2,093,002  55 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $39,934.09  occurring  in  previous  years)      $420,266  56 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 67,305  13 

Net  amount  paid  policy-holders  for  losses $352,961  43 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 8,618  59 

Commissions    or    brokerage 261,759  74 

Salaries,  fees  and  all  other  charges  of  oflScers,  directprs,  trustees 

and  home  office  employees 1,440  00 

Rents    4,500  00 

Underwriters'  boards  and  tariff  associations 5,407  12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,782  17 

State  taxes  on  premiums 14,179  91 

Insurance  Department  licenses  and  fees 4,315  80 

All  other  licenses,  fees  and  taxes 279  48 

Miscellaneous  disbursements 805  87 

Paid   stockholders   for   interest   or  dividends    (amount   declared 

during  the  year,  $21,000.00) 21,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  25,512  50 


Total  disbursements ?707,562  61 


Balance $1,385,439  94 


Assets. 

Mortgage  loans  on  real  estate $128,000  00 

Book  value  of  bonds,  $404,280.00 ;  and  stocks,  $686,475.00 1,090,755  00 

Cash  in  company's  office $39  98 

Deposits   in    trust  companies   and   banks   not   on 

interest    20,257  05 

Deposits  in  trust  companies  and  banks  on  interest  48,513  83 

$68,810  86 

Agents'    balances    representing   business    written    subsequent    to 

October    1,    1913 97,098  83 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 775  25 


Total  ledger  assets $1,385,439  94 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,728  75 

Interest  accrued  on  bonds 4,454  12 


Total $6,182  87 

Re-insurance  losses  paid 400  00 


Gross  assets $1,392,022  81 

Deduct  Assets  Not  Admitted.  i 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 $775  25 

Book  value  of  ledger  assets  over  market  value 52,950  00 


Total $53,725  25 


Total  admitted  assets $1,338,297  56 
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Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,902.30  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $51,137  14 

Gross  claims  for  losses  resisted 3,i50O  GO 


Total $54,637  14 

Deduct  re-insurance  due  or  accrued 10,375  94 


Net  amount  of  unpaid  losses  and  claims $44,261  20 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  667,051  93 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15,000  00 


Total   liabilities,    except   capital $726,313  13 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all   liabilities " 261,984  43 


Surplus  as  regards  policy-holders $611,984  43 


Total  liabilities $1,338,297  56 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $133,410,739.00. 

Business  in   Maryland   in   1913. 

*Fire. 

Gross  risks  written $938,583  00 

Less   $182,380.00   risks    canceled,    and   $27,125.00   re-insurance   in   companies 

authorized  in  Maryland 209,505  00 

k  

Net  risks  written $729,078  00 

Gross  premiums  on  risks  written $9,450  78 

Less  $1,357.97  return  premiums,  and  $201.19  for  re-insurance  in  companies 

authorized  in   Maryland 1,559  16 


Net  premiums  received $7,891  62       j 

Losses  paid    (deducting  salvage) $6,646  37       '; 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,612  77       | 


Net  losses  paid $4,033  60 

Losses  incurred $6,771   37 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,669  02 


Net  losses  incurred $4,102  35 


^Including  business  other  than  "Marine  and  Inland." 
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NORTH    RIVER   INSURANCE   COMPANY 
OF   NEW  YORK  CITY,   N.   Y. 


Commenced  Business  March  6,  1822. 


Wm.  E.  Hutchins,  President.  F.  H.  Ceum,  Secretary. 

Principal  Office,  93-97  William   Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process        .        .        .        .'       .        .        .        .        Geo.  J.  Tcrneb. 
General    Agents   in    Maryland Turner   &   Thomas. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $2,446,424  62 

Increase  of  paid-up  capital  during  the  year. 150,000  00 

Surplus  paid  in  during  year 75,000  00 

$2,671,424  62 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $3,293,470  87 

Deduct  re-insurance  and  return  premiums   (gross)      1,652,700  65 

Total  premiums  other  than  perpetual $1,640,770  22 

Gross  interest  on  mortgage  loans $20,473  66 

Gross  interest  on  collateral  loans 1,024  09 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $6,160.21  accrued  interest  on  bonds  ac- 
quired  during   1913 62,411  95 

Gross  interest  on  deposits  in  trust  companies  and 

banks   6,319  62 

Total $90,229  32 

Total    income $1,730,999  54 

Sum  of  both  amounts $4,402,424  16 

♦Including  business  other  than   "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $186,468.35  occurring  in  previous  years)    $1,371,994  35 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 515,195  66 

Net  amount  paid  policy-holders  for  losses $856,798  69 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 31,309  30 

Commissions  or  brokerage 378,519  64 

Salaries,    $25,991.41,   and  expenses,   $31,255.40,   of   special   and 

general  agents 57,246  81 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 135,787  83 

Rents   15,000  00 

Advertising,  $2,862.14  ;  printing  and  stationery,  $10,896.73 13,758  87 

Postage,  telegrams,  telephone  and  express 5,959  98 

Legal  expenses 1,968  27 

Maps,  including  corrections 3,838  71 

Underwriters'  boards  and  tariff  associations 20,230  81 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8,901  26 

Inspections    and   surveys 7,104  80 

State  taxes  on  premiums 31,087  39 

Insurance  Department  licenses  and  fees 7,494  70 

All  other  licenses,  fees  and  taxes 5,288  35 

Miscellaneous  disbursements 921  36 

Paid  stockholders  for  interest  or  dividends    (amount  declared 

during  the  year,  $35,000.00) 35,455  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 34,672  63 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  203  34 

Total    disbursements $1,651,547  74 

Balance    $2,750,876  42 

Assets. 

Mortgage  loans  on  real  estate $212,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . .  .  8.690  00 

Book  value  of  bonds,  $626,309.37;  and  stocks,  $1,197,265.73 1,828,575  10 

Deposits  in  trust  companies  and  banks  on  interest 392,120  75 

Agents'    balances   representing   business   written    subsequent    to 

October  1,    1913 314,390  57 

Total  ledger  assets $2,750,876  42 

Non-Ledgek  A.ssets. 

Interest  accrued  on  mortgages $3,393  12 

Interest  accrued  on  bonds 9,660  81 

Interest  accrued  on  collateral  loans 115  86 

Interest  due  and  accrued  on  other  assets 60  39 

Total    $13,230  18 

Gross    assets $2,764,106  60 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $30,998  45 

Total  admitted  assets $2,733,108  15 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $39,964  59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,000.00  reserve  for  losses  incurred  prior  December 
31,  of  which  no  notice  had  been  received  on  that  date 223,477  41 

Gross  claims  for  losses  resisted 35,588  00 


Total $299,030  00 

Deduct  re-insurance  due  or  accrued 127,243  81 


Net  amount  of  unpaid  losses  and  claims $171,786  19 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  1,424,661  35 

Dividends  declared  and  unpaid  to  stockholders 2,152  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,000  00 


Total  liabilities,   except  capital $1,625,600  29 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 607,507  86 


Surplus  as  regards  policy-holders $1,107,507  86 


Total   liaibilities $2,733,108  15 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $266,808,399.00. 

Business  in  IVIaryland  in  1913. 

*FIre. 

Gross  risks  written $3,379,300  00 

Less  $873,165.00  risks  canceled,  and  $437,676.00  re-insurance  in  companies 

authorized    in    Maryland 1,310,841  00 


Net  risks   written $2,068,459  00 

Gross  premiums  on  risks  written . . . ; $39,729  07 

Less  $7,784.63  return  premiums,  and  $5,847.05  for  re-insurance  in  companies 

authorized   in  Maryland 13,631  68 


Net  premiums  received $26,097  39 

Losses  paid    (deducting  salvage) $25,590  03 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 5,889  25 


Net  losses  paid $19,700  78 

Losses  incurred $18,453  03 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,217  25 


Net  losses  incurred $15,235  78 


*  Including  business  other  than  "Marine  and  Inland." 
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NORTHWESTERN    NATIONAL   INSURANCE   COMPANY 
OF    MILWAUKEE,    WIS. 


Commenced  Business  July  1,  1869. 


WiLFOBD  M.  Patton,  President.  Joseph  Hubbl,  Secretary. 

Pbincipal  Office,  Coenee  Wisconsin  and  Jaqkson  Steebts,  Milwaukee,  Wis. 


Attorney  to  Receive  Service  of  Process Frank  C.  Hobigan. 

General   Agent  in   Maryland Feank   C.   Hobigan. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year ?6,742,819  21 

Income. 

♦Fire. 

Gross  premiums  received  during  tbe  year $3,352,841  30 

Deduct  re-insurance  and  return  premiums   (gross)         638,832  84 

Total  premiums  other  than  perpetual $2,714,008  46 

Gross  interest  on  mortgage  loans $59,229  33 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,391.83  accrued  Interest  on  bonds  ac- 
quired during  1913 199,087  03 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,203  27 

Gross  interest  from  all  other  sources 820  56 

Gross  rents  from  company's  property,  including 
$8,000.00  for  company's  occupancy  of  its  own 
buildings 8,321  20 

Total $270,661  39 

Prom  agents'  balances  previously  charged  off 10  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets 774  77 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets . . .  8,000  00 

Total  income $2,993,454  67 

Sum  of  both  amounts $9,736,273  94 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount   paid    policy-holders 
for  losses  (including  $119,815.53 

occurring  in  previous  years) ....   $1,347,289  55  

Deduct  amount  received  for  salvage, 

re-Insurance  and  discount 115,128  56  $1,215  28 

Net     amount     paid     policy- 
holders for  losses $1,232,160  99      — $1,215  28 

$1,230,945  71 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 41,042  96 

Commissions  or  brokerage 676,049  81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  7,093  76 
Salaries,   $60,041.60,  and  expenses,   $191,381.62,  of  special  and 

general    agents 251,423  22 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 105,328  02 

Rents,  including  $8,000.00  for  company's  occupancy  of  Its  own 

buildings 8,000  00 

Advertising,   $1,246.35;  printing  and  stationery,   $19,497.41 20,743  76 

Postage,  telegrams,  telephone  and  express 23,613  73 

Legal  expenses 912   61 

Furniture  and  fixtures 3,034  78 

Maps,  including  corrections 4,060  05 

Underwriters'  boards  and  tariff  associations 12,017  94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 15,525  87 

Inspections    and    surveys 287  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,588  95 

Taxes  on   real  estate 4,102  65 

State  taxes  on  premiums 70,585  22 

Insurance  Department  licenses  and  fees 18,461  67 

All  other  licenses,  fees  and  taxes 10,124  20 

Miscellaneous   disbursements 8,612  18 

Paid   stockholders   for   interest   or  dividends    (amount  declared 

during  the  year",  $150,000.00) 150,000  00 

Agents'  balances   charged   off 186  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets 128  34 

Total    disbursements $2,666,864  72 


Balance    $7,069,409  22 

Assets. 

i- 

Book  value  of  real  estate $178,000  00 

Mortgage  loans  on  real  estate 1,280,900  00 

Book  value  of  bonds 4,986,462  82 

Cash  in  company's  office $42,980  59 

Deposits  in  trust  companies  and  banks  on  interest        242,542  51 

$285,523  10 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 331,652  26 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 6,055  31 

Bills  receivable,  taken  for  fire  risks 815  73 

Total  ledger  assets $7,069,409  22 

Non-Ledgee  Assets. 

Interest  accrued  on  mortgages $10,178  33 

Interest  accrued  on  bonds 22,120  67 

Total $32,299  00 


Gross  assets $7,101,708  22 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 $6,055  31 

Bills  receivable  past  due 815  73 

Book  yalue  of  ledger  assets  over  market  value 450,069  67 

Total $456,940  71 

Total  admitted  assets. $6,644,767  51 

Liabilities. 

©ross  losses  adjusted  and  unpaid  (not  yet  due) $60,681  62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,726.80  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 103,145  27 

Gross  claims  for  losses  resisted 21,625  00 

Total $185,451  89 

Deduct  re-insurance  due  or  accrued 24,752  92 

Net  amount  of  unpaid  losses  and  claims $160,698  97 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from  date  of  policy.  3,309,898  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,192  64 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 100,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 21,566  00 

Conflagration  reserve 500,000  00 

Total  liabilities,  except  capital $4,094,356  35 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all  liabilities 1,550,411  16 

Surplus  as   regards  policy-holders $2,550,411  16' 

Total  liabilities $6,644,767  51 

Total  amount  at  risk  31st  December,  1913 :  Fire,  $720,996,838.00. 

Business  in  iViaryiand  in  1913. 

*Fire. 

Gross  risks  written $7,212,915  00 

Less  $1,172,406.00  risks  canceled 1,172,406  00 

Net   risks   written $6,040,509  00 

Gross  premiums  on  risks  written $45,643  63 

Less  $4,097.81  return  premiums 4,097  81 

Net  premiums  received $41,445  82 

Net  losses  paid $5,212  47 

Net  losses  incurred $8,403  32 

•Including  business  other  than  "Marine  and  Inland." 
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OLD  COLONY   INSURANCE  COMPANY 
OF   BOSTON,   MASS. 


Commenced  Business  June  7,  1906. 


RANSOM  B.  PuiiLEB^  President.  Chaeles  D.  Hodges,  Secretary. 

Principal  Office,  137  Milk  Steeet,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process 
General   Agents   in    Maryland 


Capital  Stock. 


Fbank  H.  Lonqfellow 
TONGUB   &   Longfellow. 


Amount  of  capital  stock  paid  up  in  cash ?40O,00O 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year 


Income. 

•Fire. 


Marine  and 
Inland. 
Gross    premiums    received    during 

the    year $790,946  90      ?280,533  68 

Deduct     re-insurance     and     return 

premiums    (gross) 324,28160        132,016  54 


Total  premiums  other  than 

perpetual $466,665  30      $148,517  14 


Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $625.00  accrued  interest  on  bonds  ac- 
quired during  1913 

Gross  interest  on  deposits  in  trust  companies 
and  banks 

Interest  on  deposit?  toward  purchase  of  new  stock 

All  other  miscellaneous  interest 


$2,895  00 

46,047  50 

1,358  37 

403  61 

71  25 


Total    

From  agents'  balancies  previously  charged  off... 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total   income 

.Sum  of  both  amounts. 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policy-holders 
for  losses  (including  $55,196.52 
occurring  in  previous   years) . . . 

Deduct  amount  received  for  sal- 
vage and   re-insurance ......... 


$292,349  50      $150,752  55 
77,881  12  65,211  81 


Net     amount     paid     policy- 
holders for  (losses $214,468  38 


$85,540  74 


$1,347,196  96 


$615,182  44 


$50,775  73 
69 

685  50 


$666,644  36 
$2,013,841  32 


$300,009  12 
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Disbursements — Continued.  'i 

Expenses  of  adjustment  and  settlement  of  losses 8,466  55  ,i 

Commissions  or  brokerage 150,111  48                     ^  ,; 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  2,892  69  -^ 

Salaries,   $9,428.30,  and  expenses,   $392.83,  of  special  and  gen-  ' 

eral  agents 9,821  13  ! 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  •] 

and  home   office  employees 18,814  71  a 

Rents    584  04  ') 

Advertising,   $507.98;  printing  and  stationery,   $4,334.87 4,842  85  ■ 

Postage,  telegrams,  telephone  and  express 1,099  85  i 

Legal    expenses 214  19  j 

Furniture  and  fixtures 36  53  '• 

Maps,    includhig   corrections 156  34  j 

Underwriters*  boards  and  tariff  associations 5,086  44  ' 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  ;' 

taxes  and  expenses 5,546  36  1 

Inspections   and    surveys 2,208  60  ] 

State  taxes  on  premiums 7,903  11  j 

Insurance  Department  licenses  and  fees 5,119  28  1 

Federal   corporation   tax $193  86  j 

Municipal    tax 641  11  | 

Franchise  tax 100  40  ' 

$935  37  i 


Interest  allowed  for  advance  payment  of  marine 

premiums    $111  59 

Miscellaneous   expenses 899  78 

$1,011  37 

Paid   stockholders  for   interest   or   dividends    (amoumt   declared 

during  the  year,   $24,000.00) 24,000  00 

Agents'  balances  charged  off 502  54 


Total   disbursements. $549,342  55 


Balance   $1,464,498  77 

Assets. 

Mortgage  loans  on  real  estate $60,000  00 

Book  value  of  bonds,  $448,265.20;  and  stocks,  $782,159.84 1,230,425  04 

Cash  in  company's  office $7,898  76 

Deposits  in  trust  companies  and  banks  on  interest  58,608  94 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Bills  receivable,  taken  for  marine  and  inland  risks 

Bills  receivable,  taken  for  fire  risks 

Cash  deposited  with  fire  boards 


Total  ledger  assets 

Non-Lhdgbr  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


Total    

Gross  assets. 


$66,507  70 

102,605  75 

3,904  04 
390  00 
366  24 

300  00 

$1,464,498  77 

$60  00 
3,825  00 

$3,885  00 

$1,468,383  77 
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Assets — Continued. 

Deduct  Assets  Not  Admitted, 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $3,904  04 

Booli  value  of  ledger  assets  over  market  value,  stoclis  and  bonds  146,525  04 

Cash  deposited  with  fire  boards 300  00 

Total    $150,729  08 

Total   admitted   assets $1,317,654  69 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due) $65  75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,394.58  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 119,.897  86 

Gross  claims  for  losses  resisted 8,799  93 

Total    $128,763  54 

Deduct  re-insurance  due  or  accrued 44,918  39 

Net  amount  of  unpaid  losses  and  claims $83,845  15 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $390,688  45 

Unearned  premiums  on  unexpired  inland  navigation  risks 38,460  05 

Unearned  premiums  on  unexpired  marine  risks 23,123  01 

Total  unearned   premiums $452,271  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 170  93 

Estimated  amount  hereafter  payable  for  E'ederal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,703  62 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 4,062  98 

Return    premiums ♦ .' 818  25 

Total  liabilities,   except   capital $545,872  44 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 371,782  25 

Surplus  as  regards  policy-holders $771,782  25 

Total   liabilities $1,317,654  69 

Total  amount  at  risk  31st  December,  1913 :     Fire,  $74,223,329  ;  marine  and  inland,  $4,074,210  ; 
total,  $78,297,639. 

Business  in  Maryland  in  1913. 

Marine  and 
•Fire.  Inland. 

Gross  risks  written $14,191  44  $20,736  80 

Less  $4,725.14  risks  canceled,  and  $16,279.53  re-insurance  in 

companies  authorized  in  Maryland 6,480  79  14,523  88 


Net  risks  written $7,710  65  $6,212  92 

♦Including  business  other  than  "Marine  and  Inland." 
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Business  in  Maryland  in  1913 — Continued. 

Marine  an/' 
*Fire.  Inland. 

Gross  premiums  on  rislss  written $14,922  08  $34,540  58 

Less  $7,242.42  return  premiums,  and  $25,081.52  for  re-insur- 
ance in  companies  authorized  in  Maryland 7,183  22  25,140  72 


Net   premiums   received $7,738  86  $9,399  86 

Losses  paid   (deducting  salvage) $7,559  36  $26,423  77 

Less   losses   on   risks  re-insured  in   companies   authorized   in 

Maryland 2,980  97  17,101  54 


Net  losses  paid -^  $4,578  39  $9,322  23 

Losses   incurred $7,238  82  $26,713  77 

Less   losses   on   risks   re-insured   in   companies   authorized    in 

Maryland    2,740  37  17,296  54 


Net  losses  incurred $4,498  45  $9,417  23 


•Including  business  other  than  "Marine  and  Inland." 


ORIENT  INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  January,  1872. 


Abchibaij>  G.  McIlwaine,  Jk.,  President.  Hbnky  W.  Geat,  Jr.,  Secretary. 

Principal  Office,  20  and  22  Teinitt  Stebbt,  Habtfobd,  Conn. 


Attorney  to  Receive  Service  of  Process      • Philip  J.  Hoenig.  ' 

General   Agents   in   Maryland Bailey   &   Hoenig. 

Capital  Stock.  | 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre-  ^ 

vious  year $3,511,077  86 

Increase  of  paid-up  capital  during  the  year    (transferred  from  j 

surplus)    500,000  00  1 

—  J 

$4,011,077  86  S 
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Income. 

Marine  and 
♦Fire.  Inland. 

Gross    premiums    received    during 

the  year $2,312,894  00      $135,748  98 

Deduct     re-insurance     and     return 

premiums     (gross) 884,005  72  36,890  45 

Total  premiums   other  than 

perpetual    $1,428,888  28        $98,858  53 

$1,527,746  81 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $432.56  accrued  interest  on  bonds  acquired 

during  1913 $124,410  44 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5,988  90 

Gross  interest  from  all  other  sources 22  66 

Gross  rents  from  company's  property,  including 
$4,550.02  for  company's  occupancy  of  its  own 
buildings    12,500  OO 

Total $142,922  00 


Total  income $1,670,668  81 


Sum  of  both  amounts $5,681,746  67 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount    paid    policy-holders 
for  losses  (including  $116,797.18 

occurring  in  previous  years) ....    $1,025,971  45        $52,594  84 
Deduct  amount  received  for  salvage,, 

re-insurance  and  discount 247,139  77  7,058  69 


Net     amount     paid     policy- 
holders for  losses $778,831  68        $45,536  15 


$824,367  83 

Expenses  of  adjustment  and  settlement  of  losses 24,367  21 

Commissions    or    brokerage 305,578  49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  1,076  28 

Salaries  and  expenses  of  special  and  general  agents 57,237  66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 67,138  81 

Rents    9,195  56 

Advertising,  printing  and  stationery 18,310  41 

Postage,  telegrams,  telephone  and  express 9,969  55 

Legal  expenses 196  95 

Furniture    and    fixtures 1,651  37 

Maps,  including  corrections 3,871  68 

Underwriters'  boards  and  tariff  associations 18,437  78 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,192  11 

Inspections  and  surveys 8,631  49 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 3,008  88 

Taxes  on   real  estate 3,827  00 
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Disbursements — Continued. 

State  taxes  on  premiums 28,149  21 

Insurance  Department  licenses  and  fees 10,859  54 

All  otlier  licenses,  fees  and  taxes 20,203  72 

Other  disbursements 7,871  72 

Transferred  from  surplus  to  capital 500,000  00 

Agents'  balances  charged  ofiE 241  11 


Total  disbursements ?1,941,384  36 


Balance $3,740,362  31 

Assets. 

Book  value  of  real  estate $167,686  38 

Book  value  of  bonds,  $2,809,273.44;  and  stocks,  $88,262.60 2,897,536  04 

Cash  in  company's  office $2,474  31 

Deposits  in  trust  companies  and  banks  on  interest        374,241  83 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,   1913 

Bills  receivable,  taken  for  fire  risks 

Balance  due  from  companies 


Total  ledger  assets 

Non-Ledqbe  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  acrued  on  other  assets. 


Total 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $16,809  51 

Book  value  of  ledger  assets  over  market  value — ^bonds  and  stocks  274,141  04 

Balances  due  from  companies 51  53 


$376,716  14 

281,523 

71 

16,809 

51 

39 

00 

51 

53 

$3,740,362  31 

$37,192 

48 

935 

75 

$38,128  23 

$3,778,490  54 

Total $291,002  08 

Total  admitted  assets $3,487,488  46 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $16,768.00 ;  not  yet  due, 

$420.00)    $17,188  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,263.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 111,133  93 

Gross  claims  for  losses  resisted 17,645  00 


Total $145,966  93 

Deduct  re-insurance  due  or  accrued 41,704  27 


Net  amount  of  unpaid  losses  and  claims $104,262  66 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $1,437,361  15 

Unearned  premiums  on  unexpired  inland  navigation  risks 46,805  12 

Total  unearned  premiums $1,484,166  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 870  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 32,155  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 4,300  00 

Balances  due  other  companies. 256  90 

Total  liabilities,  except  capital $1,626,010  S3 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 861,477  63 

Surplus  as  regards  policy-holders $1,861,477  63 

Total  liabilities $3,487,488  46 

Total    amount    at    risk    31st    December,    1913 :    Fire,    $274,828,040.00 ;    marine    and    Inland, 
$3,653,376.00;  total,  $277,981,416.00. 

Business  in  Maryland  in  1913. 

Marine  and 
♦Fire.  Inland. 

Gross  risks  written ,   $2,563,546  00  $20,300  00 

Less  $565,298.00  tire  and  $2,600.00  marine  risks  canceled,  and 
$22,460.00  fire  for  re-insurance  in  companies  authorized 
in    Maryland 578,758  00  2,600  00 


Net  risks   written $1,984,788  00  $17,700  00 

Gross  premiums  on  risks  written $23,340  85  $509  87 

Less  $3,814.74  fire  and  $20.19  marine  return  premiums,  and 
$218.17  fire  for  re-insurance  jin  companies  authorized  in 
Maryland 4,032  91  20  19 


Net   premiums    received $19,307  94  $489  68 

Losses  paid  (deducting  salvage) $14,180  96  $800  00 

Less   losses    on    risks   re-insured   in   companies   authorized   in 

Maryland   395  00                  


Net  losses   paid $13,785  96  $800  00 

Losses  incurred $12,575  96  $1,300  00 

Less   losses   on    risks   re-insured   in   companies    authorized   in 

Maryland  — 145  00                  


Net  losses  incurred $12,720  96  $1,300  00 

♦Including  business  other  than  "Marine  and  Inland." 
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PELICAN   ASSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  May  1,  1899. 


L.  P.  BAYAE0J  President.  A.  D.  Ikying,  Jb.,  Secretary. 

Pbincipal  Office,  100  William   Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Howahd  T.   Williams. 

General  Agents  in  Maryland  .  Mauet  &  Donnelly — Williams  &  Thompson  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cas;h $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $749,979  39 

Income. 

•IFire. 

Gross  premiums  received  during  the  year $502,335  97 

Deduct  re-insurance  and  return  premiums  (gross)         217,821  83 

Total  premiums  other  than  perpetual $284,514  14 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $93.33  accrued  interest  on  bonds  acquired 

during   1913 $26,568  05 

Gross  interest  on  deposits  in  trust  companies  and 

banks   823  97 

Gross  interest  from  all  other  sources 2  62 

Total $27,394  64 

Gross  increase,  by  adjustment,  in  book  value  of 

ledger    assets 390  00 

Total    income $312,298  78 

Sum  of  both  amounts $1,060,278  17 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

'Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $45,862.15  occurring  in  previous  years)       $259,947  86 

Deduct  amoimt  received  for  salvage  and  re-insur- 
ance            111,232  47 

Net  amount  paid  policy-holders  for  losses $148,715  39 
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Disbursements — Continued, 

Expenses  of  adjustment  and  settlement  of  losses 3,369  44 

Commissions  or  brokerage 67,239  87 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  604  86 

Salaries  and  expenses  of  special  and  general  agents 489  14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  "home  office  employees 16,074  87 

Rents 1,747  18 

Advertising,  $26.90  ;  printing  and  stationery,  $3,838.34 3,865  24 

Postage,  telegrams,  telephone  and  express 914  84 

Legal  expenses 109  96 

Furniture  and  fixtures 753  09 

Maps,  including  corrections 1,576  86 

Underwriters'  boards  and  tariff  associations 3,303  93 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,785  09 

Inspections  and  surveys 1,514  20 

State  taxes  on  premiums 5,790  26 

Insurance  Department  licenses  and  fees 2,564  23 

All  other  licenses,  fees  and  taxes 2,323  32 

Other    disbursements 12,644  46 

Paid   stockholders  for  interest   or  dividends    (amount  declared 

during  the  year,  $20,000.00) 20,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .i.  10,856  25 


Total    disbursements $307,242  48 


Balance $753,035  69 

Assets. 

Book  value  of  bonds $654,096  00 

Deposits  in  trust  companies  and  banks  on  Interesit i 45,558  38 

Agents'   balances    representing   business   written    subsequent   to 

October  1,   1913 51,635  03 

Agents'  balances  representing  business  written  prior  to  Octolber 

1,    1913 1,646  26 

Philadelptiia  underwriters'  deposit, 100  00 

Total  ledger  assets $753,035  69 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  bonds $6,774  02 

Total    $6,774  02 


Gross  assets $759,809  71 

Deduct  Assets  Not  Admitted. 

Agents*  balances  representing  business  written  prior  to  Octolber 

1,    1913 $1,646  26 


Total    $1,646  26 


Total  admitted  assets $758,163  45 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $1,683  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus   $526.00   reserve  for  losses   incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 22,789  00 

Gross  claims  for  losses  resisted 200  00 


Total    $24,672  00 

Deduct  re-insurance  due  or  accrued 9,682  19 


Net  amount  of  unpaid  losses  and  claims $14,989  81 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $269,238  09 


Total  unearned  premiums , $269,238  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    ' 4,250  00 


Total  liabilities,  except  capital $295,977  90 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 262,185  55 


Surplus  as  regards  policy-holders $462,185  55 

Total    liabilities $758,163  45 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $62,111,049.00'. 

Business  in  Maryland  in  1913. 

*Fire. 

Gross  risks  written $2,100,370  00 

Less  $331,101.00  risks  canceled,  and  $823,338.00  re-insurance  in  companies 

authorized    in    Maryland 1,154,439  00 


Net  risks   written $945,931  00 

Gross  premiums  on  risks  written $17,099  43 

Less  $2,722.91  return  premiums,  and  $8,274.36  for  re-insurance  in  companies 

authorized   in   Maryland 10,997  27 


Net  premiums  received $6,102  16 

Losses  paid    (deducting  salvage) ' $15,373  44 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 13,697  33 


Net  losses  paid $1,676  11 

Losses    incurred •  $14,466  44 

Less  losses  on  risks  re-insured  in  companies  auijhorized  in  Maryland 13,645  33 


Net  losses  incurred $821  11 


•Including  business  other  than  "Marine  and  Inland." 
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PENNSYLVANIA   FIRE   INSURANCE  COMPANY 
OF   PHILADELPHIA,  PA. 


Commenced  Business  April,  1825. 


E.  Dale  Benson,  President.  W.  Gaedneb  CeowelLj  Secretary. 

Pkincipal  OfficEj  510  Walnut  Street^  Philadelphia,  Pa. 


Attorney  to  Receive  Service   of  Process James   A.   RiCHAHDaoK. 

General  Agents  in  Maryland E.  J.  Eichabdson  &  Sons. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious  year $8,067,787  10 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $4,814,811  34 

Deduct  re-insurance  and  return  premiums  (gross)     1,370,248  64 

Total  premiums  other  than  _  perpetual ....  $3,444,562  70 

Deposit    premiums    written    on    perpetual    risks 

(gross) 165,556  47 

Gross  interest  on  mortgage  loans. $9,274  92 

Gross  interest  on  collateral  loans 11,598  14 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,000.64  accrued  interest  on  bonds  ac- 
quired during  1913 282,327  78 

Gross  interest  on  deposits  in  trust  companies  and 

banks 4,142  85 

Gross  interest  from  all  other  sources 45  35 

Gross  rents  from  company's  property,  including 
$8,000.00  for  company's  occupancy  of  its  own 
buildhigs 8,285  00 

Total $315,674  04 

Transfers 289  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,977  47 

Total    income $3,935,059  68 

Sum  of  both  amounts $12,002,848  87 

•Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 


Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $314,718.25  occurring  in  previous  years)   52,111,193  18 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 193,421  99 


Net  amount  paid  policy-holders  for  losses $1,917,771  19 

Expenses  of  adjustment  and  settlement  of  losses 50,865  94 

Commissions  or  brokerage 818,468  80 

Salaries,   $126,385.07,  and  expenses,   $21,235.38,   of  special  and 

general   agents 147,620  45 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 74,397  50 

Rents,  including  $8,000.00  for  company's  occupancy  of  its  own 

buildings    22,999  72 

Advertising,  $7,650.93;  printing  and  stationery,   $19,710.37 27,361  SO 

Postage,  telegrams,   telephone  and  express .  22,979  28 

Legal   expenses 1,320  41 

Furniture    and    fixtures 568  12 

Maps,    including   corrections 7,892  50 

Underwriters'  boards  and  tariflE  associations 48,108  98 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,496  99 

Inspections   and    surveys 12,13'3  06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 912  61 

Taxes  on  real  estate 2,444  40 

State  taxes  on  premiums 73,236  42 

Insurance  Department  licenses  and  fees ,     16,545  91 

Federal  corporation  tax 4,826  89 

Capital   stock 8,612  17 

Municipal    6,250  76 

Miscellaneous    disbursements 7,816  31 

Deposit    premiums    returned 36,406  24 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during   the  year,   $225,000.00) 225,000  00 

Agents'  balances  charged  oS. 84  03 


Total   disbursements . 


Balance 


$3,537,119  98 
$8,465,726  89 


Assets. 


Book  value  of  real  estate $189,377  07 

Mortgage  loans  on  real  estate 181,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .         475,384  12 
Book  value  of  bonds,  $6,287,805.56;  and  stocks,  $429,717.44...     6,717,523  00 

Cash  in  company's  office $1,094  12 

Deposits  in  trust  companies  and  banks  on  interest        207,403  20 

$208,497  32 

Agents'    balances   representing   business    written    subsequent    to 

October  1,  1913 665,017  41 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 28,427  97 

Total  ledger  assets 


$8,465,726  89 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages ?2,415  83 

Interest  due  and  accrued  on  bonds 87,-686  31 

Interest  due  and  accrued  on  collateral  loans 5,698  84 


Total    ?95,800  98 

Perpetual    re-insurance    deposits 5,400  00 

Gross    assets $8,566,927  87 

Deduct  Assets  Not  Admitted. 

Agents'  bailances  representing  business  written  prior  to  October 

1,    1913 $28,427  97 

Book  value  of  ledger  assets  over  marljet  value 535,537  69 


Total    $563,965  66 

Total  admitted   assets $8,002,962  21 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $29,857  53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 309,152  48 

Gross  claims  for  losses   resisted 23,757  96 


Total    $362,767  97 

Deduct  re-insurance  due  or  accrued 20,248  24 


Net  amount  of  unpaid  losses  and  claims $342,519  73 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,295,126  29 

Unearned  premiums  on  unexpired  inland  and  navigation  risks..     1,176,743  94 


Total  unearned  premiums $3,471,870  23 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 1,072,518  86 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,000  00 


Total  liabilities,  except  capital $4,926,908  82 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 2,326,053  39 


Surplus  as  regards  policy-holders $3,076,053  39 


Total   liabilities $8,002,962  21 

Total  amount  at  risk  31st  December,  1913  :     Fire.  $687,044,743.00. 

Business  in  IVlaryland  in  1913. 

•Fire. 

Gross    risks   written $7,383,342  00 

Less  $627,900.00  risks  canceled,  and  $606,100.00  re-insurance  in  companies 

authorized  in  Maryland 1,234,000  00 


Net   risks  written ,  $6,049,342  00 


♦Including  business  other  than  "Marine  and  Inland." 
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Business  in  iVIaryland  in  1913 — Continued. 

Gross  premiums  on  risks  written $77,694  04 

Less  $8,403.86  return  premiums,  and  $2,698.57  for  re-insurance  in  companies 

authorized  in  Maryland 11,102  43 

Net  premiums    received $66,591  61 

Losses  paid   (deducting  salvage) $36,851  23 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 640  54 

Net  losses  paid $36,210  69 

Losses  incurred $33,957  78 


PEOPLE'S  NATIONAL   FIRE   INSURANCE  COMPANY 
OF  WILMINGTON,  DEL. 


Commenced  Business  January  2,  1909. 


B.  C.  Stokes,  President.  H.  T.  Allen,  Secretary. 

Peincipal  Office,  Insurance  Exchange,  Thied  and  Walnut  Steebts,  Philadelphia,  Pa. 


Attorney   to   Receive   Service   of   Process Geant    Stockham 

Gfineral  Agents  in  Maryland Geant  Stockham  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious   year $1,880,997  15 

Income. 

♦B^re. 

Gross  premiums  received  during  the  year $1,202,290  97 

Deduct  re-insurance  and  return  premiums  (gross)         417,263  76 

Total  premiums  other  than  perpetual $785,027  21 

Deposit    premiums    written    on    perpetual    risks 

(gross)    510  00 

Gross  interest  on  mortgage  loans $29,519  00 

Gross  interest  on  collateral  loans 892  54 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $45.84  accrued  interest  on  bonds  acquired 

during  1913 47,974  01 

•Including  business  other  than  "Marine  and  Inland." 
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Income — Continued. 

Grogs  interest  on  deposits  in  trust  companies  and 

banks    770  37 

Gross  Interest  from  all  other  sources 969  68 

Gross  rents  from  company's  property,   including 

$5,000.00  for  company's  occupancy  of  Its  own 

buildings    12,496  82 

Total     $92,622  42 

Borrowed  money 40,000  00 

Gain  on  perpetual  policies  canceled 97  94 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,148  75 

Total    income \  $919,406  32 


Sum  of  both  amounts $2,800,403  47 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $70,957.70  occurring  in  previous  years)       $634,192  62 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             151,597  65 


Net  amount  paid  policy-holders  for  losses $482,594  97 

Expenses  of  adjustment  and  settlement  of  losses 12,760  27 

Commissions  or  brokerage 237,383  82 

Salaries,    $4,400.45,    and    expenses,    $3,843.43,    of    Sipecial    and 

general    agents 8,243  88 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 48,856  85 

Rents,  including  $5,000.00  for  company's  occupancy  of  its  OT^n 

ibuildings   5,625  00 

Advertising,  $2,190.46  ;  printing  and  stationery,  $5,656.21 7,846  67 

Postage,  telegrams,  telephone  and  express 4,218  77 

Legal  expenses ^ 494  10 

Furniture  and  fixtures 767  86 

Maps,    including    corrections 1,772  87 

Underwriters'  boards  and  tariff  associations 12,073  15 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 860  98 

Inspections  and  surveys 915  23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7,890  10 

Taxes  on  real  estate 2,422  80 

State  taxes  on  premiums 23,072  85 

Insurance  Department  licenses  and  fees 12,396  97 

Borrowed   money 40,536  10 

Miscellaneous  disbursements 8,099  20 

Deposit    premiums     returned 3 ,154  50 

Agents'  balances  charged  off 83  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets 247  46 


Total    disbursements $920,318  07 


Balance     $1,880,085  40 
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Assets. 

Book  value  of  real  estate $72,399  10 

Mortgage  loans  on  real  estate 530,597  50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .  5,600  00 

Book  value  of  bonds,  $957,137.86  ;  and  stocks,  $129,351.50 1,086,489  36 

Cash  in  company's  office $12,718  07 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      78  74 

Deposits  in  trust  companies  and  hanks  on  interest  69,087  72 


$81,884  53 

Agents'    balances    representing   business  written    subsequent    to 

October  1,   1913 101,095  19 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 2,019  72 


Total  ledger  assets $1,880,085  40 

Noif-LsDGEB  Assets. 

Interest  due  and  accrued  on  mortgages $7,192  80 

Interest  due  and  accrued  on  bonds 14,605  01 

Interest  due  and.  accrued  on  collateral  loans 126  00 


Total     $21,923  81 

Market  value  of  real  estate  over  book  valfue 20,896  74 

Other  non-ledger  assets 1,750  00 


Gross  assets $1,924,655  95 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octotoer 

1,    1913 $2,019  72 

Book  value  of  ledger  assets  over  market  value 51,820  36 


Total    . ; $53,840  08 


Total  admitted  assets $1,870,815  87 


Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $10,235  51 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus   $369.55   reserve  for  losses   incurred  prior  to   Decemher 

31,  of  wthich  no  notice  had  been  received  on  that  date 36,322  29 

Gross  claims  for  losses  resisted 10,099  00 


Total     $56,656  80 

Deduct  re-insurance  due  or  accrued 15,555  57 


Net  amount  of  unpaid  losses  and  claims ; $41,101  23 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy. .  576,396  65 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 10,684  35 

Interest  due  or  accrued 2,250  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 250  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 


Total  liabilities,   except  capital $640,682  23 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 230,133  64 


Surplus  as  regards  policy-holders $1,230,133  64- 


Total    liabilities $1,870,815  87 

Total  amount  at  risk  31st  December,  1913 :  Fire,  $98,874,258.00. 

Business  in  iVIaryland  in  1913. 

*Pire. 

Gross  risks  written $1,258,209  00- 

Less  $436,779.00  risks  canceled,  and  $215,410.00  re-insurance  in  companies 

authorized  in  Miaryland 652,189  00 


Net   risks   written $606,020  00 

Gross  premiums  on  risks  written $15,172  31 

Less  $3,864.57  return  premiums,  and  $3,120.28  for  re-insurance  in  coimpanies 

authorized  in  Maryland , 6,984  85 


Net  premiums   received $8,187  46 

Losses  paid   (deducting  salvage) $5,406  18 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,343  71 


,  Net  losses  paid $4,062  47 

Losses    incurred $2,505  31 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 790  41 


Net  losses  incurred $1,714  90 


•Including  touslness  other  than  "Marine  and  Inland." 
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PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY 
OF  PETERSBURG,  VA. 


Commenced  Business  June  1,  1860. 


Alexander  Hamilton,  President.  Edwaed  W.  Butcher,  Secretary. 

Pbincipal  Office,  Petersburg,  Va. 


Attorney  to  Receive  Service  of  Process Montgombrt  O.  Seldkn. 

General  Agents  in  Maryland Pool  &  Van  Ness. 

_ 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $11,806,049  41 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $145,230  69 

Deduct  re-insurance  and  return  premiums  (gross)  27,506  29 

Total  premiums  other  than  perpetual $117,724  40 

Gross  interest  from  all  sources $1  11 

Commissions  from   agency  companies 5,950  42 

Gross  rents  from   company's  property 262  92 

Total    . '. $6,214  45 

$123,938  85 

Interest  banking  department $143,372  27 

Interest  on  bonds  and  stocks,  banking  department. 13,710  00 

Exchange,    banking   department 7,168  11 

'Rent,   safe  deposit  boxes,   banking  department 442,50 

Rent,   office  building 525  83 

$165,218  71 

Total    income $289,157  56 


Sum  of  both  amounts •..  $12,095,206  97 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

•  Fire. 

Gross  amount  paid  policy-holders  for  losses $60,490  01 

Deduct  amount  received  for  salvage,  re-insurance  ^ 

and    discount 12,837  12                                    ^ 

Net  amount  paid  policy-holders  for  losses $47,652  89 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Advertising,   $12.00;  printing  and  stationery,   $799.36 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses ; 

State  taxes   on   premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

General  expenses,  banking  department 

Salaries,  banking  department 

Taxes,    banking    department 

Interest  paid  on  certificates  of  deposit,  banking  department. . . . 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year) 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . . 

Total  disbursements 

Balance    

•   ~    l! 

Assets. 

Book  value  of  real  estate $60,992  05 

Book  value  of  bonds,  $210,394.30  ;  and  stocks,  $69,880.00 280,274  30 

Cash  in  company's  office $175,838  55 

Deposits  in  trust  companies  and  banks  on  interest        312,354  58 

$488,193  08 

Agents'    balances    representing   business    written    subsequent    to 

October    1,    1913 16,281  76 

Home  office  premiums 3,357  36 

Bills  receivable,  taken  for  fire  risks 174  92 

Premiums  due  agency  companies 13,459  05 

City  of  Petersburg,  bonds  borrowed 9,000  00 

Loans   and   discounts 2,415,067  66 


1,105 

22 

25,147 

26 

840 

30 

111 

21 

12,558 

39 

811 

36 

335 

26 

272 

14 

450 

68 

207 

49 

197 

73 

496 

08 

2,389 

70 

1,465 

01 

931 

27 

$94,971  99' 

$8,878 

23 

21,048 

80 

16,573 

87 

59,088 

34 

$105,589  24 

37,000  00 

23,681  63 

$261,242  86  - 

$11,833,964  11 

Total  ledger  assets $3,286,800  18 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense        $12,858  35 
Gross  claims  for  Josses  resisted •. . . .  2,588  11 


Net  amount  of  unpaid  losses  and  claims $10,270  24 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  116,072  35 

Interest  due  or  accrued 29,545  43 

Dividends  declared  and  unpaid  to  stockholders,  including  January  2,  1914....  10,064  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,994  34 

Return  and  re-insurance  premiums 490  73  - 
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Liabilities — Continued. 

Due  and  to  become  due  for  borrowed  money 2,206,280  73 

Outstanding  checks  and  premiums  due  otliers 975  15 

Amount   due   agency   companies 8,504  91 

All  other  liabilities,  viz  :     City  of  Petersburg,  borrowed 9,000  00 

Total  liabilities,   except  capital $2,394,198  58 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 692,601  60 

Surplus  as  regards  policy-holders $892,601  60 

Total   liabilities $3,286,800  18 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $13,966,897.00 

Business  in  Maryland  in  1913. 

•Fire. 

Grose  risks   written $1,615,647  62 

Less  $284,572.52  risks  canceled,  and  $110,291.65  re-insurance  in  companies 

authorized   in    Maryland 394,864  17 

Net  risks   written $1,220,783  45 

Gross  premiums  on  risks  written $19,400  86 

Less  $2,999.37  return  premiums,  and  $1,189.78  for  re-insurance  in  companies 

authorized  in  Maryland 4,189  15 

Net  premiums   received $15,211  71 

Net  losses  paid $9,862  65 

Net   losses    incurred $10,814  27 

•Including  business  other  than  "Marine  and  Inland." 


PHCENIX  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  June^,  1854. 


Edwaed  Milligan,  President.  John  B.  Knox,  Secretary. 

Principal  Office,    36   Pbahl   Street,   Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process       .        .        .        .        .        .       Clinton  O.  Richardson. 

General  Agents  In  Maryland E.  J.  Richardson  &  Sons. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $3,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $10,862,554  36 

Increase  of  paid-up  capital  during  the  year 1,000,000  00 

$11,862,554  36 
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Income. 

♦Fire.  j 

Gross  premiums  received  during  the  year $8,166,728  69  | 

Deduct  re-insurance  and  return  premiums  (gross)     2,367,100  95 


Total  premiums  otlier  tlian  perpetual $5,799,627  74 

Gross  Interest  on  mortgage  loans $2,019  95 

Gross  interest  on  collateral  loans 6,840  08 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $11,487.05  accrued  interest  on  bonds  ac- 
quired during  191.3 439,507  19 

Gross  interest  on  deposits  in  trust  companies  and 

banks    19,289  13 

Gross  interest  from  all  other  sources 413  15 

Gross  rents  from  company's  property 14,367  49 


Total $482,436  99 

Credit  reserve  fimd,  sale  stock 2,430  00 

From  sale  rights  Imperial  Bank  stock 4  34 

Prom  Franklin  Trust  Co.,  previously  charged  off 3,600  00 

From  American  National  Bank,  previously  charged  off 7,070  00 

Prom  agents'  balances  previously  charged  off 1,025  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 75,222  70 


Total  income $6,371,416  TT 


Sum  of  both  amounts $18,233,971  13 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $411,340.40  occurring  in  previous  years)    $3,109,596  93 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount , 547,388  89 


Net  amount  paid  policy-holders  for  losses $2,562,208  04 

Expenses  of  adjustment  and  settlement  of  losses 35,378  91 

Commissions  or  brokerage 1,266,787  79 

Salaries,  $306,075.85,  and  expenses,  $147,358.00,  of  special  and 

general  agents 453,434  80 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 181,817  90 

Rents    33,195  57 

Advertising,  $6,958.24;  printing  and  stationery,  $57,222.49 64,180  73 

Postage,  telegrams,  telephone  and  express 43,129  54 

Legal  expenses 6,541  09 

Furniture  and  fixtures 23,450  39 

Maps,    including    corrections 14,116  65 

Underwriters'  boards  and  tariff  associations 77,464  66 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,129  90 

Inspections   and    surveys 22,260  01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,205  82 

Taxes  on  real  estate 2,908  95 

State  taxes   on  premiums 103,239  24 

Insurance  Department  licenses  and  fees 23,974  60 

All  other  licenses,  fees  and  taxes 26,063  87 
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Disbursements — Continued. 

Federal    corporation    tax 6,635  77 

Commonwealth  Bank,  deposit  charged  to  suspense  account 25,000  00 

Equitable  Securities  Co.,  charged  to  suspense  account 675  00 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $340,000.00,  and  taxes,  $55,598.42) 395,598  42 

Mortgage   loan   charged   off 1,400  00 

Agents'   balances   charged   off 218  15 

Gross  loss  on  sal j  or  maturity  of  ledger  assets 2,645  00 

■Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  7,659  84 


Total  disbursements $5,400,320  64 

Balance $12,833,650  49 

Assets. 

Book  value  of  real  estate $119,635  64 

Mortgage  loans  on  real  estate 33,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...  .  77,000  00 

Book  value  of  bonds,  $6,468,718.85;  and  stocks,  $4,323,636.13..    10,792,354  98 

Cash  in  company's  office $7,544  08 

Deposits  in   trust   companies   and   banks   not   on 

interest 53,163  40 

Deposits  in  trust  companies  and  hanks  on  interest        597,791  43 

$658,498  91 

-Agents'    balances    representing   business    written    subsequent   to 

October  1,  1913 1,108,762  17 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 44,298  79 


Total  ledger  assets $12,833,650  49 

Non-Lbdgee  Assets. 

Interest  accrued  on  mortgages $319  57 

Interest  accrued  on  bonds 96,785  33 

Interest  accrued  on  other  assets 5,000  00 

Rents  accrued  on  company's  property  or  lease 1,175  32 


Total $103,280  22 

Market  value  of  real  estate  over  book  value 21,377  74 

Market  value  of  bonds  and  stocks  over  book  value 1,599,714  77 

Foreign  premiums  in  course  of  collection,  not  carried  to  ledger 

account,  gross $74,426  62 

l*ss  expenses  and  commission 20,095  17 


$54,331  45 


Gross   assets $14,612,354  67 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $44,2»8  79 


Total    admitted    assets $14,568,055  88 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $140,858  73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $42,704.53  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 582,399  82 

Gross  claims  for  losses  resisted 18,478  89 


Total $741,737  44 

Deduct  re-insurance  due  or  accrued 163,734  25 


Net  amount  of  unpaid  losses  and  claims $578,003  19 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $1,721,233  48 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from  date  of  policy 3,897,903  83 


Total  unearned  premiums $5,619,137  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 35,000  OQ 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement. 165,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 10,000  00 


Total  liabilities,  except  capital $6,407,140  50 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all  liabilities 5,160,915  38 


iSurplus  as  regards  policy-holders $8,160,915  38 


Total  liabilities $14,568,055  88 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $1,067,446,175.00. 

Business  In  Maryland  in  1913. 

•Fire. 

Gross  risks  written . $7,239,735  00 

Less  $1,159,021.00  risks  canceled,  and  $619,622.00  re-insurance  in  companies 

authorized  in  Maryland 1,778,643  00 


Net   risks   written $5,461,092  00 

Gross  premiums  on  risks  written $65,516  78 

Less  $7,844.19  return  premiums,  and  $6,045.07  for  re-insurance  in  companies 

authorized  in  Maryland 13,889  26 


Net  premiums  received $51,627  52 

Losses  paid    (deducting  salvage) $51,737  68 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 17,339  16 


Net  losses  paid $34,398  52 

Losses  incurred $32,848  08 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 17,316  27 


Net  losses  incurred $15,531  81 


♦Including  business  other  than  "Marine  and  Inland." 
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PROVIDENCE-WASHINGTON    INSURANCE   COMPANY 
PROVIDENCE,   R.  I. 


Commenced  Business  1799. 


J.  B.  Beanch,  President.  A.  G.  Beals,  Secretary. 

Principal  Office^  20  Maekbt  Square. 


Attorney  to  Receive  Service  of  Process Wm.  J.  Donntslvi. 

General  Agent  in   Maryland Thbo.   Schmhckbbier. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious   year $3,686,564  49 

Income. 

Marine  and 
•Fire.  Inland. 

Gross    premiums    received    during 

the    year $3,882,890  60  $1,932,883  84 

Deduct    re-insurance     and     return 

premiums     (gross) 1,464,497  49        747,605  86 


Total  premiums  other  than 

perpetual     $2,418,393  11  $1,185,277  98 


$3,603,671  09 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,735.75  accrued  interest  on  bonds  ac- 
quired  during   1913 $173,648  14 

Gross  interest  on  deposits  in  trust  companies  and 
banks  7,812  47 

Gross  Interest  from  all  other  sources 100  60 


Total    $181,561  21 

Profit  and  loss,  stock  dividend  General  Electric  Co 18,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets . . .  9,559  25 


Total    income $3,822,591  55 


Sum  of  both  amounts $7,509,156  04 


•Including  tousinees  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross   amount   paid    policy-holders 
for  losses  (including  $581,092.55 

occurring   in  previous   years)  .  .  .    $1,863,845  96  $1,097,213  19 
Deduct   amount    received    for    sal- 
vage   and    re-Insurance $465,864  52      $432,984  14 


Net    amount     paid     policy- 
holders   for    losses $1,397,981  44      $664,229  05 


$2,062,210  49 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 34,690  35 

•Commissions  or  brokerage. 715,072  63 

Salaries,   $92,158.58,   and   expenses,    $29,954.81,   of   special   and 

general    agents 122,113  39 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  teome  office  employees 136,152  69 

Rents    14,754  69 

Advertising,   $3,178.13;  printing  and  stationery,  $31,408.15 34,586  28 

Postage,  telegrams,  telephone  and  express 22,061  77 

XiCgal    expenses 157  73 

Furniture  and  fixtures 544  37 

Maps,   including  corrections 6,902  14 

Underwriters'  boards  and  tariff  associations 33,890  54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 19,421  23 

Inspections  and  surveys 15,609  00 

"State  taxes  on  premiums 68,115  83 

Insurance  Department  licenses  and  fees 13,639  12 

All  other  licenses,  fees  and  taxes 10,985  87 

'Other   disbursements 3,879  28 

Paid   stockholders  for  interest   or  dividends    (amount  declared 

during  the  year,  $100,000.00) 100,000  00 

•Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  46,649  38 

Total   disbursements $3,461,436  78 

Balance    $4,048,719  26 

Asset^ 

Book  value  of  bonds,  $1,575,000.00;  and  stocks,  $1,345,950.00.  .   $2,920,950  GO 

■Cash  in  company's  office $1,918  82 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      16,690  43 

Deposits  in  trust  companies  and  banks  on  interest        452,341  92 

< $470,951   17 

Agents'   balances    representing   business   ■written    subsequent    to 

October  1,  1913 628,996  65 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 225  13 

Bills  receivable,  taken  for  marine  and  inland  risks 26,526  31 

Bills  receivable,  taken  for  fire  risks 70  00 

Total  ledger  assets $4,047,719  26 

Non-Ledgeb  Assets. 
Interest  due  and  accrued  on  bonds $13,055  96 

Total $13,055  96 

Market  value  of  bonds  and  stocks  over  book  value 868,352  00 

Gross  assets $4,929,127  22 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  Octolber 

1,    1913 $225   13 

Bllla  receivable  past  due 820  75 

Total    $1,045  88 

ajotal  admitted   assets $4,928,081  34 
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Liabilities. 

Gross  losses  adjusted  and  unpaid   (due) $82,406  63 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $30,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  TThich  no  notice  had  been  received  on  that  date 501,799  26 

Gross   claims  for  losses  resisted 26,247  91 

Total     $610,453  80 

Deduct  re-insurance  due  or  accrued 209,203  30 

Net  amount  of  unpaid  losses  and  claims $401,250  50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,119,981  75 

Unearned  premiums  on  unexpired  inland  navigation  risks 249,245  04 

Unearned  premiums  on  unexpired  marine  risks 81,387  25 

Total   unearned  premiums $2,450,614  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  'based 

upon  the  business  of  the  year  of  this  statement 52,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    10,000  00 

Total  liabilities,  except  capital $2,918,864  54 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 1,009,216  80 

Surplus  as  regards  policyholders $2,009,216  80 

Total    liabilities $4,928,081  34 

Total    amount    at    risk    31st    December,     1913:     Fire,     $408,697,940;     marine    and    inland, 
$4,038,546  ;  total,  $412,736,486. 

Business  in  Maryland  in  1913. 

Marine  and 
•Fire.  Inland. 

Gross    risks    written $4,436,282  00     $2,345,050  00 

Less    $799,004    risks    canceled,    and    $96,392    re-insurance    in 

companies  authorized  in  Maryland 794,040  00  101,356  00 

Net    risks    written $3,642,242  00     $2,243,694  00 

Gross   premiums    on    risks   written $41,531  87  $16,456  23 

Less  $6,329.56  return  premiums,  and  $843.64  for  re-insurance 

in  companies  authorized  in  Maryland 5,822  74  1,350  46 

Net    premiums    received $35,709  13  $15,105  77 

Losses    paid    (deducting    salvage) $13,205  54  $15,968  99 

Less   losses  on   risks   re-insured   in   companies   authorized   in 

Maryland     820  16 

Net  losses  paid $13,205  54  $15,148  83 

Losses    incurred $11,214  77  $12,251  33 

Loss  losses   on   risks   re-insured   in    companies   authorized   in 

Maryland     420  16 


Net    losses    incurred $11,214  77  $11,831  17 

♦Including  business  other  than  "Marine  and  Inland." 
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QUEEN    INSURANCE   COMPANY   OF   AMERICA, 
OF   NEW  YORK  CITY,   N.   Y. 


Commenced  Business  September  11,  1891. 


Edwakd  p.  BbddalLj  President.  '  Nevett  S.  Baetow,  Secretary.  5 

Peincipal  Office,  84  William  SteeeTj  New  Yoek  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process       .        .        .        .        .        .       William   J.   Donnelly. 

General  Agents  in  Maryland     .      Mauey  &  Donnelly — Williams  &  Thompson  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year ?10,085,857  96 

Income. 

Marine  and 
*Pire.  Inland. 

Gross    premiums    received    during 

the    year $6,125,214  65      $809,846  12 

Deduct     re-insurance     and     return  ' 
premiums    (gross) 1,743,892  65        222,417  71 


Total  premiums  other  than 

perpetual $4,381,322  00      $587,428  41 


$4,968,750  41 


Gross  interest  on  mortgage  loans $2,950  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,172.21  accrued  interest  on  bonds  ac- 
quired   during    1913 364,297  98 

Gross    interest    on    deposits    in    trust    companies 

and    banks 8,174  96 

Gross  interest  from  all  other  sources 15  91 


Total    $375,438  85 

From  agents'  balances  previously  charged  off 2  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,249  37 


Total    income $5,345,440  71 


Sum  of  both  amounts $15,431,298  67 


♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount   paid   policy-holders 
for  losses   (including  $370,606.32 

occurring  in   previous   years)  .  .  .    $2,780,304  28      $317,512  63 
Deduct    amount    received    for    sal- 
vage,   re-insurance  and   discount        399,267  31  40,229  16 


•Net     amount     paid     policy- 
holders  for  losses $2,381,036  97      $277,283  47 

$2,658,320  44 

Expenses  of  adjustment  and  settlement  of  losses 70,026  76 

Commissions    or    brokerage 939,971  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  14,579  95 
Salaries,   $107,764.48,   and  expenses,   $70,402.88,  of  special  and 

general   agents 178,167  36 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 344,575  96 

Rents 43,268  06 

Advertising,  $20,545.65;  printing  and  stationery,  $47,172.37...  67,718  02 

Postage,  telegrams,  telephone  and  express 33,733  46 

Legal    expenses 1,310  06 

Furniture  and  fixtures 4,383  37 

Maps,    including    corrections 15,093  43 

Underwriters'  boards  and  tariff  associations 50,928  15 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 30,148  94 

Inspections    and    surveys 29,613  32 

State  taxes   on  premiums 80,081  42 

Insurance  Department  licenses  and  fees 19,944  08 

All  other  licenses,  fees  and  taxes 21,848  21 

Miscellaneous    disbursements 30,269  12 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $300,000.00) 300,000  00 

Agents'   balances    charged    off 451  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  2,649  97 


Total    disbursements $4,937,083  42 


Balance    , $10,494,215  25 


Assets. 

Mortgage  loans  on  real  estate $65,000  00 

Book  value  of  bonds,  .$6,472,603.16;  and  stocks,  $2,697,585.19..     9,170,188  35 

Cash  in  company's  office $7,783  51 

Deposits   in   trust   companies    and  banks   not   on 

interest    6,652  41 

Deposits  in  trust  companies  and  banks  on  interest        482,454  72 

$496,890  64 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 748,643  85 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 13,261  91 

Bills  receivable,  taken  for  fire  risks 230  50 


Total  ledger  assets $10,494,215  25 
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Assets — Continued. 

Non-Ledgek  Assets. 

Interest   accrued    on    mortgages $1,405  13 

Interest  due  and  accrued  on  bonds 89,523  45 

Interest  accrued  on  other  assets 1,108  09 

Total    $92,036  67 

Gross   assets $10,586,251  92 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $13,261   91 

Book  value  of  ledger  assets  over  market  value 592,976  86 

Total    $606,238  77 

Total   admitted   assets , $9,980,013  15 

Liabilities. 

Gross  losses  adjusted  and  unpaid    (not  yet  due) $113,048  50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $22,226.64  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 284,883  30 

Gross   claims   for   losses   resisted 64.969  00 

Total    $462,900  80 

Deduct  re-insurance  due  or  accrued 72,868  60 

Net  amount  of  unpaid  losses  and  claims $390,032  20 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $4,244,830  14 

Unearned  premiums  on  unexpired  inland  navigation  risks 241,149  33 

Unearned   premiums   on   unexpired   marine   risks 14,664  94 

Total   unearned  premiums $4,500,644  41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 992  59 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this   statement 95,762  69 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 22,807  77 

Pension    obligations 30,765  00 

Total   liabilities,    except'  capital .  .' $5,041,004  66 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 3,939,008  49 

Surplus   as   regards   policy-holders $4,939,008  49 


Total    liabilities $9,980,013  15 

Total    amount    at    risk    31st    December,    1913  :     Fire,    $756,679,740.00 ;    marine    and    inland, 
$20,791,672.00;  total,  $777,471,412.00. 
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Business  in  Maryland   in  1913. 

Marine  and 
•Fire.  Inland. 

Gross    risks    written $3,202,870  00        $111,620  00 

Less  $792,110  risks  canceled,  and  $260.50  reinsurance  in  com- 
panies authorized   in  Maryland 775,340  00  42,820  00 


♦Including  business  other  than  "Marine  and  Inland." 


THE    RELIANCE    INSURANCE    COMPANY 
OF   PHILADELPHIA,  PA. 


Commenced  Business  August  9,  1844. 


Net   risks  written $2,427,530  00  $68,800  00 

Gross  premiums  on  -risks  written. $27,974  05  $2,666  66 

Less  $5,220.20  return  premiums,  and  $241.27  for  re-insurance 

in  companies  authorized  In  Maryland 4,852  56  608  91 


Net   premiums    received $23,121  49  $2,057  75 

Losses  paid   (deducting  salvage) $10,089  81              

Less   losses    on   risks    re-insured    in    companies   authorized    In 

Maryland     1  19              


Net   losses   paid $10,088  62  $837  10 

Losses    incurred $6,277  16 

Less    losses   on   risks   re-insured    in    companies   authorized    in 

Maryland     1  19              


Net    losses    incurred $6,275  97  $837  1,0 


William  Chubb,  President.  Chas.  .T.  Wistkr,  Secretary. 

Principal  Office,  429  Walnut  Street,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process '  .        .        .        John  P.  Laubeb. 

General  Agent  in  Maryland John  P.  Laubbr. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $400,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious year $1,745,648  90 
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Income. 

•Fire. 

Gross  premiums  received  during  the  year $1,480,071  30 

Deduct  re-insurance  and  return  premiums  (gross)         759,846  81 


Total  premiums  otlier  tlian  perpetual $720,224  49 

Deposit    premiums     written     on     perpetual     risks 

(gross)    2,249  50 

Gross  interest  on  mortgage  loans $2,216  25 

Gross  interest  on  bonds  and  dividends  on  stocks.  53,358  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    884  63 

Gross  interest  from  all  otlier  sources 20  80 

Gross   rents   from    company's   property,    including 

$5,000.00   for  company's  occupancy  of  its   own 

buildings    8,959  00 


Total    $65,438  68 

Transfers  of  and  amount  retained  on   cancellation   of  perpetual 

policies     406  96 

Borrowed    money 75,000  00 

Omaha  Water  Co.,  bonds 500  00 

From  agents'  balances  previously  charged  off 218  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets 595  00 


Total    income $864,632  72 


Sum   of   both   amounts $2,610,281  62 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding  $132,091.97  occurring  in  previous  years)       $751,061   73 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     ' 222,098   77 

Net  amount  paid  policy-holders  for  losses $528,962  96 

Expenses  of  adjustment  and  settlement  of  losses 11,760  21 

Commissions    or    brokerage 178,118  41 

Salaries,    $24,883.00,    and    expenses,    $11,768.14,    of    special    and 

general    agents 36,651  14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 65,325  58 

Rents,   including  $5,000.00  for  company's  occupancy  of  its  own 

buildings    9,210  56 

Advertising,   $1,402.51;   printing  and  stationery,   $9,497.48 10,899  99 

Postage,  telegrams,  telephone  and  express 7,135  88 

Lfegal    expenses 2,000  83 

Furniture  and  fixtures 75  23 

Maps,    including    corrections 4,011  51 

Underwriters'  boards  and  tariff  associations 9,966  01 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,204  78 

Inspections    and    surveys 2,419  51 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 2,030  14 

Taxes  on   real   estate 1,726  50 

State  taxes  on  premiums 29,541  03 

Insurance    Department    licenses    and    fees 5,803  60 
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All  other  licenses,  fees  and  taxes 5,976  06 

Other  disbursements 3;529  08 

Deposit    premiums    returned 4,891  30 

Paid   stockholders   for   interest   or  dividends    (amount   declared 

during  the  year,   $32,000.00) 32,000  00 

Interest  paid  for  borrowed  money 1,337  49 

Agents'  balances  charged  off 909  10 

Total   disbursements $957,486  90 

Balance $1,652,794  72 

Assets. 

Book  value  of  real  estate $129,327  04 

Mortgage  loans  on   real  estate 47,500  00 

Book  value  of  bonds,  $1,241,630.00  ;  and  stocks,  $2,200.00 1,243.830  00 

Cash  in  company's  office $2,672  75 

Deposits  in  trust  companies  and  banks  on  interest  55,707  22 

■        $58,379  97 

Agents'    balances    representing   business   written    subsequent    to 

October  1,  1913 171,826  14 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 1,931  57 


Total  ledger  assets $1,652,794  72 

Non-Ledgbr  Assets. 

Interest  due  and  accrued  on   mortgages $336  50 

Interest  due  and  accrued  on  bonds 14,891  10 

Rents  due  and  accrued  on  company's  property  or  lease 522  80 


Total    $15,750  40 

Market  value  of  real  estate  over  book  value 4,672  96 

Premiums  on  perpetual  policies  on  real  estate 1,010  00 


Gross    assets $1,674,228  08 

Deduct  Assets  Not  Admitted. 

Company's    stock — owned $2,025  00 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 1,931  57 

Book  value  of  ledger  assets  over  market  value 47,125  00 


Total    $51,081  57 

Total   admitted    assets $1,623,146  51 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $19,862  68 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense* 

plus  $7,500.00  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 80,270  73  ^ 

Gross  claims  for  losses  resisted 6,874  31 


Total    $107,007  72 

Deduct  re-insurance  due  or  accrued 31,048  95 


Net  amount  of  unpaid  losses  and  claims $75,958   77 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $761,860  37 


Total  unearned  premiums $761,860  37 

Amount  reclalmable  by  the  insured  on  perpetual  fire  insurance  policies 120,072  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 345  36 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 13,060  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     14,115  8T 

Due  and  to  become  due  for  borrowed  money 75,000  00 


Total  liabilities,  except  capital $1,060,412  82 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities , .         162,733  69 


Surplus  as  regards  policy-holders $562,733  69 


Total   liabilities $1,623,146  51 

Total  amount  at  risk  31st  December,  1913  :     Fire.  $145,035,267. 

Business  in   iVIaryland   in   1913. 

*Fire. 

Gross    risks    written $1,194,700  00 

Less  $214,571  risks  canceled,  and  $3,200  re-insurance  in  companies  authorized 

in    Maryland 217,771  00 


Net   risks   written $976,929  00 

Gross  premiums  on  risks  written $12,756  99 

Less  $1,875.81  return  premiums,  and  $27.42  for  re-insurance  in  companies 

authorized  in  Maryland 1,903  23 


Net    premiums    received $10,853  76 

Losses  paid    (deducting  salvage) $5,743  05 

Less  losses  on  risks  re-insured  in  companies  authorlzeed  In  Maryland 1  48 


Net  losses  paid $5,741  57 

Losses   incurred '. $5,798  31 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1  48 


Net    losses    incurred $5,796  83 


*Including  business  other  than  "Marine  and  Inland." 
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RHODE   ISLAND   INSURANCE   COMPANY 
OF   PROVIDENCE,    R.    I. 


Commenced  Business  January,  1907. 


George  L.  Shipley,  President.  Emil  G.  Pibper,  Secretary. 

Principal  Office,  17  Custom  HorsE,  Providence,  R.  I. 


Attorney   to   Receive   Service  of  Process Ralph   R.   Taylor. 

General  Agent  in  Maryland George  E.  Taylor. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $400,000  00 

Amount    of    ledger    assets    (as   per    balance)    December    .31    of 
previous    year $1,304,234  36 

Income. 

♦Fire. 

Gross   premiums   received   during  the   year $1,087,333  86 

Deduct  re-insurance  and  return  premiums   (gross)         446,594  04 

Total   premiums  other   than   peiTDetua) ....  $.'590,739  82 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $210.00  accrued  interest  on  bonds  ac- 
quired   during    1913 $49,596  88 

Gross  interest  on  deposits  in  trust  companies  and 

banks    809  90 

Gross  interest  from   all   other  sources 3  15 

Total     $50,409  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,913  13 

Total    income $649,062  88 

Sum   of  both   amounts $1,953,297  24 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $54,332.26  occurring  in  previous  years)       $402,244  96 

Deduct  amount  received  for  salvage  and  re- 
insurance              11 6,306  87 

Net  amount  paid  policy-holders  for  losses $285,938  09 

Expenses  of  adjustment  and  settlement  of  losses 6,627  50 

Commissions    or    brokerage 189,538  81 
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Disbursements — Continued. 

Advertising     425  00 

Postage,  telegrams,  telephone  and  express 1  57 

Legal    expenses 98  98 

Underwriters'  boards  and  tariff  associations 4,706  03 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 4,111  82 

Inspections   and    surveys 1,704  53 

State  taxes   on  premiums 11,328  23 

Insurance  department  licenses  and  fees 4,053  80 

All  other  licenses,  fees  and  taxes 3,026  69 

Other   disbursements 562  87 

Paid   stockholders   for   interest   or   dividends    (amount    declared 

during   the    year) 40,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 57  37 

/       

Total    disbursements $552,181  61 

Balance     $1,401,115  63 

Assets. 

Book  value  of  bonds,  $895,681.42;  and  stocks,  $269,256.67.....  $1,164,938  09 

Deposits  in  trust  companies  and  banks  on  interest 86,847  22 

Agents'    balances    representing   business   written    subsequent    to 

October    1,    1913 149,230  32 

Cash  deposited  with  Philadelphia  Underwriters'  Association .  . .  100  00 

Total   ledger   assets $1,401,115  83 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  bonds .         $11,162  01 

Interest  due  and  accrued  on  other  assets 1,425  00 

Total $12,587  01 

Other  non-ledger  assets ^ 58  74 

Gross     assets $1,413,761  38 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $54,658  59 

Total     $54,658  59 

Total   admitted    assets $1,359,102  79 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $15,794  88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $331.19  reserve  for  losses  incurred  prior  to  Decembeer 
31,  of  which  no  notice  had  been  received  on  that  date 48,935  29 

Gross  claims  for  losses  resisted 7,898  94 

Total     $72,629  11 

Deduct  re-insurance  due  or  accrued 26,513  83 

Net  amount  of   unpaid   losses   and   claims $46,115  28 
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RHODE  ISLAND  INSURANCE  COMPANY  OF  PROVIDENCE,  R.   1.— Continued. 

Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $480,261  41   . 


Total   unearned  premiums $480,261  41 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 11,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     .    49,246  00 


Total   liabilities,   except  capital |586,622  69 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 372,480  10 


Surplus    as    regards    policy-holders $772,480  10 


Total     liabilities $1,359,102  79 

Total  amount  at  risk  31st  December,  1913  :      Fire,  $98,985,348.00. 


Business  in   IVIaryland   in   1913. 

*Fire. 

Gross    risks   written $2,343,783  00 

Less  $619,503.00   risks  canceled,  and   $266,970.00   re-insurance  in   companies 

authorized    in    Maryland 886,473  00 


Net  risks  written $1,457,310  00, 

Gross  premiums   on  risks   written $18,103  98 

Less  $3,454.60  return  premiums,  land  $2,024.77  for  re-insurance  in  companies 

authorized    in    Maryland 5,479  37 


Net  premiums    received $12,624  61 

Losses  paid    (deducting  salvage) $6,661  40 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 54  56 


Net    losses    paid $6,606  84 

Losses    incurred ' $6,582  g2 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 54  56 


Net  losses  incurred $6,527  66 


"Including  business  other  than  "Marine  and  Inland." 
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SECURITY  INSURANCE  COMPANY 
OF  NEW  HAVEN,  CONN. 


Commenced  Business  May,  1841. 


John  W.  Alling^  President.  Victor  Roth,  Secretary. 

Principal  Office,  Cor.  Elm  and  Church  Streets,  New  Haven,  Conn. 


Attorney  to  Receive  Service  of  Process Frederick  W.  McComas. 

General   Agents  in  Maryland McComas  &  Kroh. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $3,954,870  00 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $3,476,648  18 

Deduct  re-insurance  and  return  premiums  (gross)     1,357,396  31 

Total  premiums  other  than  perpetual $2,119,251  87 

■Gross  interest  on  mortgage   loans $18,774  02 

Gross  interest  on  collateral  loans 2,753  92 

■Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $843.16  accrued  interest  on  bonds  acquired 

during    1913 1.3&,539  34 

Gross  interest  from  all  other  sources 645  71 

Gross   rents   from   company's  property,   including 

$12,162.50  for  company's  occupancy  of  its  own 

buildings    13,064  03 

Total    $173,777  02 

Borrowed    money 90,000  00 

Conscience   money 33  00 

From  agents'  balances  previously  charged  off 721  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,815  62 

Total    income $2,387,599  06 

Sum  of   both   amounts $6,342,469  06 

♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $227,894.23  occurring  in  previous 
years)     $1,368,426  54 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 250,665  07 


Net  amount  paid  policy-holders  for  losses $1,117,761  47 

Expenses  of  adjustment  and  settlement  of  losses 26,787  58 

Commissions  or  brokerage 445,661   84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  17,140  39 
Salaries,    $50,917.91,    and  •  expenses,    $46,713.22,   of   special  and 

general    agents 97,631  13 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 116,807  92 

Rents,  including  $12,162.50,  for  company's  occupancy  of  its  own 

buildings    15,516  07 

Advertising,   $2,099.32;   printing  and  stationery,  $16,029.80 18,129  12 

Postage,  telegrams,  telephone  and  express 14,798  17 

Legal    expenses 2,811  86 

Furniture  and  fixtures 3,828  75 

Maps,    including    corrections 7,352  77 

Underwriters'  boards  and  tariff  associations 22,182  03 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 14,273  78 

Inspections    and    surveys 14,116  68 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 875  97 

Taxes  on  real  estate 2,219  24 

State  taxes  on  premiums 38,744  68 

Insurance   Department  licenses   and   fees 13,108  66 

All  other  licenses,  fees   and  taxes 29,698  38 

Other    disbursements 102,960  92 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $100,000.00) 100,000  OO 

Agents'  balances  charged  off 674  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,038  75 


Total    disbursements $2,224,120  45 

Balance    $4,118,348  61 

Assets. 

Book  vklue  of  real  estate $239,218  25 

Mortgage  loans  on  real  estate 411,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  24,750  00 

Book  value  of  bonds,  $2,241,145.93;  and  stocks,  $740,288.14...  2,981,434  07 

Cash  in  company's   office .' $8,754  56 

Deposits   in    trust    companies    and    banks    not    on 

interest    80,651  96 

$89,406  52 

Agents'    balances    representing    business    written    subsequent    to  , 

October  1,  1913 338,772  84 

.\gents'  balances  representing  business  written  prior  to  October 

1,    1013 2,271  97 

Bills  receivable,  taken  for  fire  risks 27,315  47 

Cash  deposited  with  Philadelphia  Underwritei's'  Association....  100  OO 

Due  from  re-insuring  companies  on  losses  paid   (schedule) 3,579  49 


Total  ledger  assets $4,118,348  61 
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Assets — Continued. 

Non-Lkdgek  Assets. 

liiterest  viue  and  accrued  on  mortgages $4,269  96 

Inierest  due   and   accrued   on   bonds 37,293  10 

Interest  due  and  accrued  on  collateral  loans 312  13 

Total    $41,875   19 

Market  value  of  real  estate  over  book  value •  10  931  75 

Gross  assets $4,171,155  55 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $2,27197 

Bills  receivable  past  due 2,772  6a 

Book  value  of  ledger  assets  over  market  value 61,474  82 

Total $66,519  44 

Total    admitted    assets $4,104,636  11 

Liabilities. 

Gross   losses  adjusted  and   unpaid $56,170  65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $9,641.50  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 141,150  97 

Gross  claims  for  losses  resisted •        33,331  41 

Total     $230,653  03 

Deduct  re-insurance  due  or  accrued 52,726  77 

Net  amount  of  unpaid  losses  and  claims $177,926  26 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $2,086,790  93 

Total   imeamed   premiums $2,086,790  93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,412  92 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 35,000  00 

Total  liabilities,  except  capital $2,302,130  11 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all  liabilities 802,506  00 

Surplus   as    regards   policy-holders $1,802,506  00 

Total    liabilities $4,104,636  11 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $384,406,905.00. 

Business  in   IVIaryland   in   1913. 

♦Fire. 

Gross    risks    written $2,996,020  00 

Less  $571,002.00  risks  canceled,   and   $111,393.00   re-insurance  in   companies 

authorized  in  Maryland , 682,395  00 

Net    risks    written $2,313,625  00 

♦Including  business  other  than  "Marine  and  Inland." 
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Business  in  IVlaryland  in  1913 — Continued. 

Gross  premiums  on  risks  written $26,690  84 

Less  $4,112.06  return  premiums,  and  $514.11  for  re-insurance  in  companies 

authorized  in  Maryland 4,626  17 


Net  premiums    received $22,064  67 

Losses  paid    (deducting  salvage) $12,695  37 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,083  89 


Net  losses  paid $9,611  48 

Losses    incurred $12,587  97 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,785  74 


Net  losses  incurred $9,802  23 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  SPRINGFIELD,   MASS. 


Commenced  Business  1851. 


A.  Willaed  DamoNj  President.  William  J.  Mackay^  Secretary. 

Principal  Office^  195  State  Street,  Springfield,  Mass. 


Attorney    to   Receive    Service    of    Process        .        .        .        .        .        William    T.    Shackelford. 
General  Agent  in  Maryland W.  T.   Shackelford  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,500,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  81  of  pre- 
vious  year $10,319,754  11 

Increase  of  paid-up  capital  during  the  year 500,000  00 

$10,819,754  11 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $8,279,448  15 

Deduct  re-insurance  and  return  premiums  (gross)     2,536,330  31 

Total   premiums  other   than   perpetual.  .  .  .  $5,743,117  84 

Gross  inteerest  on  mortgage   loans $82,118  91 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,260.00  accrued  intere.st  on  bonds  ac- 
quired   during    1913 333,388  70 


•Including  business  other  than  "Marine  and  Inland. 
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Income — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

■banks    10,514  72 

Gross    rents   from    company's   property,    including 

$18,000.00  for  company's  occupancy  of  its  own 

buildings    18,000  00 

Total    $444,022  33 

Refund  of  taxes  on  Massachusetts  banl£  stoclis 10,451  37 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties    2,280  05 

From  agents'  balances  previously  charged  off 2  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets. . ., 18,893  00 

Total    income $6,218,767  04 


Sum   of  both  amounts $17,038,521  15 

Disbursements. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $436,472.11  occurring  in  previous  years)    $3,716,917  06 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 724,065  66 


Net  amount  paid  policy-holders  for  losses $2,992,851  40 

Expenses  of  adjustment  and  settlement  of  losses 48,160  12 

Commissions    or    brokerage 1,100,274  46 

Allovrances  to  local  agencies  for  miscellaneous  agency  expenses.  22,702  62 
Salaries,   $194,822.29,  and  expenses,  $134,276.14,   of  special   and 

general  agents    329,098  43 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   ofiice   employees 332,514  75 

Rents,    including   $18,000   for    company's    occupancy   of   its   own 

buildings    35,386  76 

Advertising,  $24,217.79  ;  printing  and  stationery,  $55,387.71 .  .  .  79,605  50 

Postage,  telegrams,  telephone  and  express 28,340  87 

Legal    expenses ; 8,946  38 

Furniture  and  fixtures 7,288  91 

Maps,    including    corrections 17,795  99 

Underwriters'  boards  and  tariff  associations 57,078  38 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 31,795  49 

Inspections    and    surveys 39,270  49 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 5,946  71 

Taxes  on   real   estate 4,795  30 

State   taxes    on   premiums 100,459  23 

Insurance  Department  licenses  and  fees 26,306  63 

All  other  licenses,  fees  and  taxes 32,045   77 

Other    disbursements 24,087  83 

Transferred  from   surplus  to  capital  account  by  stock  dividend 

declared    in    July,    1913 500,000  00 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $200,000) 200,000  00 

Agents'  balances  eharged  off 2,897  04 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,996  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  17,913  00 


Total    disbursements $6,047,558  81 


Balance $10,990,962  34 
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Assets. 

Book  value  of  real  estate $300,000  00 

Mortgage  loans  on  real  estate 1,994,970  00 

Book  value  of  bonds,  $860,173.44  ;  and  stocks,  $3,901,187.88 6,761,361  32 

Cash  in  company's  oflSce $1,210  61 

Deposits   in   trust    companies    and   banks   not    on 

interest    268,589  52 

Deposits  in  trust  companies  and  banks  on  interest        556,571  43 

$826,371   56 

Agents'    balances    representing   business    written    subsequent    to 

October   1,    1913 1,091,056  80 

Agents'  balances  representing  busineess  written  prior  to  October 

1,    1913 17,202  66 


Total  ledger  assets $10,990,962  34 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $46,637  57 

Interest  due  and  accrued  on  bonds 14,374  95 


Total    $61,012  52 

Gross  assets $11,051,974  86 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $17,202  66 

Book  value  of  ledger  assets  over  market  value 90,869  32 


Total    $108,071  98 


Total   admitted   assets $10,943,902  88 


Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $95,440  59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,- 
plus  $27,355.87  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 472,829  72 

Gross   claims   for   losses   resisted 50,892  49 


Total    $619,162  80 

Deduct  re-insurance  due  or  accrued 136,138  17 


Net  amount  of  unpaid  losses  and  claims $483,024  Q?, 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy .$5,286,834  80 


Total   unearned  premiums $3,286,834  80 

Interest  due  or  accrued 5,167  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 15,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  ebusiness  of  the  year  of  this  statement 50,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     13,000  00 

Funds  held  under   re-insurance  treaties 259,502  34 


Total  liabilities,  except  capital $6,112,529  02 
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Liabilities — Continued. 

Capital  actually  paid  up  in  casli $2,500,000  00 

Surplus   over   all    liabilities. 2,.331,373  86 


Surplus   as   regards   policy-holders $4,831,373 


Total    liabilities $10,943,902  88 

Total  amount  at  risk  31st  December,  193  3:     Fire,  $916,231,679. 

Business  in   Maryland   in   1913. 

•Fire. 

Gross  risks  written $5,980,067  00 

Less  $1,055,778  risks  canceled,  and  $29,559  re-insurance  in  companies  author- 
ized  in   Maryland 1,085,337  00 


Net    risks   written $4,894,730  00 

Gross  premiums   on   risks  written $64,246  37 

Less     $8,939.91  return  premiums,  and  $412.38  for  re-insurance  in  companies 

authorized    in    Maryland 9,352  29 


Net   premiums    received $54,894  08 

Losses  paid    (deducting  salvage) $44,412  11 

Less  losses  on  risks  I'e-insured  in  companies  authorized  in  Maryland 946  71 

Net  losses  paid $43,465  40 

Losses  incurred $42,406  13 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 946  71 


Net  losses  incurred $41,459  42 


♦Including  business  other  than  "Marine  and  Inland." 


STANDARD   FIRE    INSURANCE   COMPANY 
OF    HARTFORD,  CONN. 


Commenced  Business  March  26,  1910. 


M.  L.  HeweSj  President.  H.  B.  Anthony,  Secretary. 

Principal  Office^  IS  Asylum  Street,  Haetfoed,  Conn. 


Attorney  to  Receive  Service  of  Process Israel  M.  Pare. 

General  Agents  in  Maryland .        Parr  &  Paek. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000.00 

Amount    of    ledger    assets    (as   per    balance)    December    31    of 

previous    year $1,201,580  46 
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Income. 

*Fire. 

Gross  premiums   received   during   the  year $852,409   13 

Deduct  re-insurance  and  return  premiums  (gross)         309,474  27 

Total  premiums  otlier  tlian  perpetual $542,934  86 

Gross  interest  on  bonds  and  dividends  on  stoclfs, 
less  $1,291.70  accrued  interest  on  bonds  ac- 
quired   during    1913 42,507  79 

Gross  interest  on  deposits  in  trust  companies  and 

banks 974  65 

Total     $43,482  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets 494  12 

Trftal     income $586,911  42 

Sum  of  both  amounts $1,788,491  88 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross    amount    paid    pollcy-'holders    for    losses 

(including    $28,738.89    occurring    in    previous 

years) $294,979  91 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 64,217   78 

Net  amount  paid  policy-lholders  for  losses $230,762  13      , 

Expenses  of  adjustment  and  settlement  of  losses 6,536  56 

Commissions    or    brokerage 117,015  49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  3,340  12 
Salaries,    $21,428.85,   and   expenses,    $18,793.98,   of   special   and 

general     agents 40,222  83 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home    office    employees 24,642  19 

Rents    2,583  80 

Advertising.   $1,166.38:   printing  and  stationery,   $6,495.48 7,661   86 

Postage,    telegrams,    telephone    and    express 5,185  45 

Legal    expenses 604  47 

Furniture    and    fixtures , 1,063  52 

Maps,     including    corrections 2,860  20 

Underwriters'  boards  and  tarifE  associations 4,936  25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 1,736  76 

Inspections  and  sui-veys 5,569  38 

State  taxes   on  premiums 12,298  08 

Insurance  Department  licenses  and  fees 5,287  50 

Home  office  traveling  expenses 1,660  70 

Notarial    fees 45  25 

Capital    stock    tax 6,500  00 

Rent  of  safe  deposit  box 50  00 

Paid   stockholders    for    interest    or   dividends    (amount    declared 

during    th<-    year  i 40,000  00 

Total    disbursements $520,562  49 

Balance     $1,267,929  39 
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STANDARD   FIRE   INSURANCE  C(1MPANY   OF  HARTFORD,  CONN. — Coaiinued. 

Assets. 

Book  value  of  bonds,   $1,039,240.21';   and   stocks,   $01,254.00...    $l,i:?0,003  22 

Cash  in   company's  office $944  51 

Deposits  in  trust  companies  and  banks  oi  interest  48,070  60 

$40,024    11 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 87.202   S3 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 299   23 


Total    ledger    assets $1,267,929  39 

Nox-Ledger  A.ssets.  .. 

Interest  due  and  accrued  on  bonds $13,4<)9  02 


Total     $13,469  02 

Maps,   furniture  and  fixtures    (cost  $21,597.03) 1U,(I00  00 


Gross    assets $1,291,398  41 

Deduct  Assets  Not  Admitted. 

Furniture,    fixtures   and    safes $10,000  00 

Agents'  balances  representing  business  ■written  prior  to  October 

1,     1913 299  23 

Book  value  of  ledger  assets  over  market  value 59,356  62 

Total $69,655  85 


Total    admitted    assets $1,221,742  56 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $45,396  48 

Gross   claims   for   losses   resisted.  .  .  i 2,550  00 

Total     $47,946  48 

Deduct  re-insurance  due  or  accrued 8,635  34 

Net  amount  of  unpaid  losses  and  claims $39,311   14 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $438,883  95 


Total    unearned    premiums $438,883  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,643  88 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 


Total  liabilities,   except  capital $489,838  97 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 231,903  59 

Surplus  as  regards  policy-holders $731,903  59 


Total     liabilities $1,221,742  56 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $87,030,443. 
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STANDARD  FIRE  INSURANCE  COMPANY  OF  HARTFORD,  COJ^^. —Gontinued. 

Business  in  IVIaryland  in  1913. 

*Fire. 

Gross    risks    written $2,060,399  00 

Less  $330,206.00   rislrs  canceled,   and  $60,300.00  re-insurance  in  companies 
authorized  in  Maryland 390,506  00 

Net    risk-s   written $1,669,893  00 

Gross  premiums  on   risks  written $17,650  86 

Less  $1,872.57  return  premiums,  and  $670.56  for  re-insurance  in  companies 

authorized    in    Maryland 2,543   13 

Net   premiums    received $15,107  73 

Net    losses    paid $5,590  81 

Net  losses   incurred $5,630  96 

♦Including  business  other  than  "Marine  and  Inland." 


STERLING   FIRE   INSURANCE   COMPANY 
OF   INDIANAPOLIS,   IND. 


Commenced  Business  January  1,  1912. 


John  C.  BellheimeEj  President.  ,  .    Oscak  L.  Ross,  Secretary. 

Principal.  Office,  No.  115  Noeth  Penn  Street,  Indianapolis,  Ind. 


Attorney  to  Receive  Service  of  Process Harry  T.  Poor. 

General    Agents    in   Maryland Poor     &    Van    Ness. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $850,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious   year $1,472,561  82 

Income. 

*Fire. 

Cross  premiums  received  during  the  year $656,016  86 

Deduct  re-insurance  and  return  premiums   (gross)         231,391  24 

Total  premiums  other  than  perpetual....  $424,625  62 

♦Including  business  other  than  "Marine  and  Inland." 
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Income — Continued. 

Gross  interest  on   moftgage   loans $61,874  20 

Gross  interest  on   collateral  loans 644  25 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $194.76  accrued  interest  on  bonds  acquired 
during    1913 13,209  57 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,672  45 

Gross  interest  from  all  other  sources 137  54 

Total $78,538  01 

Commission   on   mortgage   loans 1,724  99 

From  agents'  balances  previously  charged  off 15  52 

Gross  profit  on  sale  or  maturity  of  ledger  assets 16  31 


Total    income .?504,920  45 


Sum   of   both   amounts $1,977,48-'  27 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses    (in- 
cluding $14,666.79  occurring  in  previous  years)       $199,224  38 

Deduct  amount  received  for  salvage,  re-insurance  » 

and    discount 30,069  88 

Net  amount  paid  policy-holders  for  losses $169,154  20 

Expenses  of  adjustment  and  settlement  of  losses 3,173  55 

Commissions  or  brokerage 109,254  39 

Salaries.    $11,777.28,    and    expenses,    $9,252.07,    of    special    and 

general    agents 21,029  35 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 36,523  37 

Rents 3,365  00 

Advertising,  $1,823.42  ;  printing  and'  stationery,  $5,096.70  ;  sup- 
plies,   $1,200.91 8,121   03 

Postage,  telegrams,  telephone  and  express 4,448  52 

Legal    expenses 1,224  48 

Furniture  and  fixtures 2,112  27 

Maps,    including   corrections 5,638  55 

Underwriters'  boai'ds  and  tariff  associations 1,594  33 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and  expenses 3,473  72 

Inspections    and    surveys 1,396  93 

State  taxes  on  premiums 4,830  92 

Insurance  Department   licenses   and   fees 4,694  41 

Marion    county 11,169  00 

City  licenses,  fees  and  taxes 979  74 

General    expense 2,287  64 

Office    maintenance •• 243  89 

Library    191  00 

Agents'  balances  charged  off 5  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets 258  08 

Total    disbursements $39*5,169  81 


Balance    $1,582,312  46 
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STEELING   FIRE    INSURANCE    COMPANY    OF   INDIANAPOLIS,    lyil).— Continued. 

Assets. 


Mortgage  loaBs  on  real  estate $1,126,487  86 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . .  . 

Book   ralue   of   bonds 

Cash  In   company's  office $100  00 

Certificates  of  deposit,  interest-bearing 57,150  00 

Deposits  in  trust  companies  and  banks  on  interest.         62,231  88 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1.    1913 


Total   ledger  assets. 


2,950  00 
264,369  09 


$119,481  88 

67,986  75 

1,036  88 


$1,582,312  46 


Nox-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans 

Interest  accrued  on  other  assets — certificate  of  deposit. 


Total    

Market  value  of  bonds  and  stocks  over  book  value. 
Commissions  on  re-insurance  premiums 


Gross   assets. 


$19,758  48 

1,607  70 

97  77 

298  03 


$21,761  98 

13  80 

3,968  25 


$1,608,056  49 


Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,   1913 

Total    

Total    admitted    assets 


$1,036  88 


$1,036  88 


$1,607,019  61 


Liabilities. 


Gross  losses  adjusted  and  unpaid   fnot  yet  duel 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  -?8,137.44  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total    

Deduct  re-insurance  due  or  accrued. 


$2,788  15 


47,522  30 
1,750  00 

$52,060  45 
15,126  87 


Net  amount  of  unpaid  losses  and  claims $36,933  58 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  294,015  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 192  91 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   88  85 

Re-insurance    premiums 14,497  02 


Total  liabilities,  except  capital . 


$365,727  57 
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STERLING   FIRE    INSURANCE   COMPANY    OF   INDIANAPOLIS,    IND.— Continued. 

Liabilities— Continued. 

Capital  actually  paid  up  in  cash |850,0(X>  00 

Surplus  over  all  liabilities 391,292  04 


Surplus   as    regards   policy-holders $1,241,292  04 


Total    liabilities $1,607,019  61 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $44,873,678.00. 

Business  in   Maryland   in   1913. 

*Fire. 

Gross   risks   written $2,477,384  00 

Less   $558,372.00  risks   canceled,   and  $107,119.00  re-insurance  in  companies 

authorized  in  Maryland 665,491  00 


Net   risks    written $1,811,893  00 

Gross  premiums  on  risks  written $28,743  67 

Less  $5,410.57  return  premiums,  and  $1,357.02  for  re-insurance  in  companies 

authorized  in  Maryland 6,767  59 


Net   premiums    received $21,976  08 

Losses  paid    (deducting  salvage) $10,0?2  37 

Less  losses  on  risks  re-insured  in  companies  authorized  In  Maryland 387  48 


Net   losses   paid $9,654  89 

Losses    incurred $14,871  28 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 427  48 


Net   losses    incurred $14,443  80 


•Including  business  other  than  "Marine  and  Inland." 


ST.   PAUL   FIRE  AND   MARINE   INSURANCE   COMPANY  ' 

OF   ST.    PAUL,   MINN.  | 

1 

: .  I 

Commenced  Business  May,  1865.  ; 

F.  R.  BiGLOw^  President.                                                                                        A.  W.  Pebrt,  Secretary.  ] 

Principal  Office^  Coexee  Fifth  axd  Washington  Streets,  St.  Paul,  Minn.  j 

Attorney   to  Receive   Service  of  Process James   A.    Richardson.  | 

General  Agents  in  Maryland E.  J.  Richardson  &  Sons.  ] 


Capital  Stocl<. 

Amount  of  capital  stock  paid  up  in  cash $500,000 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious  year $8,893,781  35 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  ST.  PAUL,  MINN.— Continued. 

Income. 

Marine  and 
*Fire.  Inland. 

Gross    premiums     received    during 

the    year $6,135,019  73  $2,652,815  90 

Deduct     re-insurance     and     return 

premiums    (gross) 1,612,973  63     1,065,007  35 


Total  premiums  other  than 

perpetual    $4,522,046  10  $1,587,808  55 


Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral   loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $7,861.28  accrued  interest  on  bonds  ac- 
quired during  1913 

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross   interest  from   all   other   sources 

Gross  rents  from  company's  property,  including 
$12,000  for  company's  occupancy  of  its  own 
buildings    


$30,013  02 
1,803  47 


325,159  29 


4,935   88 
10.210  55 


17.111   26 


Total    

From    other    sources 

Increase   in   liabilities   during   the   year   on    account   of   re-insur- 
ance   treaties 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 


Total    income 

Sum  of  both  amounts. 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


5.109,854  65 


$380,233  47 
7,605  00 

11,914  60 
2,718  47 
1,098  61 


$6,522,424  80 
$.15,416,206  15 


Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policy-holders 
for  losses  (including  $476,814.17 
occurring  in  previous  years) $2,750,902  83  $1,706,517  84 

Deduct  amount  received  for  sal- 
vage, re-insurance  and  discount.         361,715  33        789,265  16 


Net     amount     paid     policy- 
holders for   losses $2,889,187  50      $917,252  68 


$3,.306,440   18 

Expenses  of  adjustment  and  settlement  of  losses 69,848  87 

Commissions  or  brokerage 1,453,574  17 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  6,865  56 
Salaries,    $65,643.39,    and   expenses,    $145,189.83,   of   special   and 

general   agents •  •  •  210,833  22 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 122,905  4o 

Rents    including   $12,000  for   company's  occupancy   of   its   own 

buildings    12,963  50 

Advertising,  $7,047.72  ;  printing  and  stationery,  $47,838.6o 54,886  37 

Postage,  telegrams,  telephone  and  express 32,900  99 

Legal    expenses 12,137  29 
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Disbursements — Continued. 

Furniture  and  fixtures 3,348  85 

Maps,   including  corrections 9,297  75 

Underwriters'  boards  and  tariff  associations 11,570  41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,653  69 

Inspections   and   surveys 23,767  52 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 4,316  83 

Taxes  on  real  estate 3,460  39 

State  taxes  on  premiums 129,650  33 

Insurance  Department  licenses  and  fees 20,128  98 

All  other  licenses,  fees  and  taxes 19,028  84 

Other    disbursements 8,117  49 

Paid    stockholders    for   interest   or    dividends    (amount    declared 

during  the  year,  $100,000) 100,000  00 

Agents'  balances  charged  oflC • 833  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,361  87 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  1,375  00 


Total    disbursements $5,628,267  13 


Balance    .* ?9,787,939  02 

Assets. 

Book   value  of  real  estate $254,580  84 

Mortgage  loans  on  real  estate 643,305  00 

Book  value  of  bonds,  $7,260,828.80;  and  stocks,  $272,088.93 7,532,917  73 

Cash  in  company's  office $501   62 

Deposits    in    trust    companies    and    banks    not    on 

interest    3,01 7  80 

Deposits  in  trust  companies  and  banks  on  interest        501,637  73 

$505,157  15 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 758,597  37 

Agents'  balances  representing  business  written  prior  to  October 

1.    1913 8,128  78 

Bills  receivable,  taken  for  marine  and  inland  risks 4.731  59 

Bills  receivable,  taken  for  fire  risks 73,729  82 

Due  from  re-insurance  companies  for  return  premiums 120  18 

Due  from  re-insurance  companies  on  losses  paid 6,670  56 


Total   ledger  assets $9,787,939  02 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $7,804  56 

Interest  due  and  accrued  on  bonds 55,770  98 


Total    $63,575  54 

Unliquidated  interest  on  100  shares  of  National  German  Ameri- 
can Bank  stock 1,000  00 


Gross  assets $9,852,514  56 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $8,128  78 

Bills  receivable  past  due 16,876  30 

Mortgages  other  than  first 400  00 
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Assets — Continued. 

Deduct  Asset.s  Not  Admitted — -Continued. 

Miscellaneous    stocks 1,325  00 

Book  value  of  ledger  assets  over  market  value 360,064  65 

Re-Insurance  companies — collection  doubtful 880  10 

Total    ?S87,624  83 

Total  admitted   assets $9,464,889  73 

Liabilities. 

Gross  losses  adjusted  and  unpaid    (not  yet  due) $62,045  11 

Gross  -claims  for  losses  in  process  of  adjustment  or  in  suspense.         566,028  90 
Gross  claims  for  losses  resisted ■ 28,060  70 

Total    $656,134  71 

Deduct  re-insurance  due  or  accrued 209,048  43 

Net  amount  of  unpaid  losses  and  claims : $447,086  28 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $4,723,298  39 

Seven    and   a    half    excess   of    original    premiums    over    amounts 

received  for  re-insurance 1,000  00 

Unearned  premiums  on  unexpired  inland  navigation  risks 406,075  45 

Unearned  premiums  on   unexpired  marine  risks 34,142  56 

Total  unearned  premiums $5,164,516  40 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of    this  statement 100,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    3,983  88 

Return    premiums 34,337  32 

Reserved  for  unpaid  bills 1,000  00 

Total  liabilities,   except   capital $5,750,923  88 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 3,213,965  85 

Surplus  as  regards  policy-holders $3,713,965  85 

Total   liabilities $9,464,889  73 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $742,000,922  ;  marine  and  inland,  $32,156,643  ; 
total,  $774,157,565. 

Business  in   Maryland   in   1913. 

Marine  and 
♦Fire.  Inland. 

Gross    risks    written $2,585,827  00     $3,213,294  08 

Less  $228,062.00  fire  and  $201,213.00  marine  risks  canceled, 
and  $105,930.00  fire  and  $913,549.00  marine  re-insurance  in 
companies   authorized   in   Maryland 333,992  00       1,114,762  00 

Net    risks    written.  . $2,151,835  00     $2,098,532  08 

Gross  premiums  on  risks  written $25,554  61  $26,765  84 

♦Including  business  other  than  "Marine  and  Inland." 
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Business  in   Maryland  in  1913 — Continued. 

Less  $3,420.93  fire  and  $4,205,87  marine  return  premiums,  and 
$1,207.84    fire    and    $4,301.72    marine    for    re-insurance    in 

companies  authorized  in  Maryland 4,628  77  8,-507  59 

« 

Net  premiums    received $20,642  60  $18,258  20 

Losses  paid    (deducting   salvage) $9,196  01  $16,583  48 

Less   losses   on   risljs    re-insured   in   companies   authorized    in 

Maryland    1,064  70  790  08 

Net  losses  paid $8,131  31  $15,793  40 

Losses    incurred $9,406  51  $15,860  62 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland    1,064  70  790  08 

Net  losses  incurred $8,341  81  $15,070  54 


STUYVESANT   INSURANCE   COMPANY 
OF   NEW  YORK  CITY,   N.   Y. 


Commenced  Business  January  31,  1851. 


A.  R.  PIBKS0N,  President.  C.  A.  Garthwaitb,  Secretary. 

Principal  Office^  111  William  Street^  New  York  City^  N.  Y. 


Attorney  to  Receive  Service  of  Process Wm.  T.  Shackelford. 

General  Agents  in  Maryland W.  T.   Shackelford  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $1,404,243  48 

Income. 

*Pire. 

Gross  premiums  received  during  the  year $2,552,893  93  ^ 

Deduct  re-insurance  and  return  premiums   (gross)     1,374,138  94 

Total  premiums  other  than  perpetual $1,178,754  99 

Gross  interest  on   mortgage  loans $791  94 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $930.66  accrued  interest  on  bonds  acquired 

during    1913 54,921   74 

♦Including  business  other  than  "Marine  and  Inland." 
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STUYVESANT   INSURANCE   COMPANY   OF  NEW  YORK  CITY,   N.   Y .—Continued. 

Income — Continued. 


Gross  iBterest  on  deposits  in  trust  companies  and 

banks    

Gross  interest  from  all  other  sources 


Total    

Received  from  other  sources 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total  income 

Sum   of  both   amounts. 


202  44 
331  65 


$56,247  77 

6  25 

14,802  55 


$1,249,811  56 
$2,654,055  04 


Disbursements. 


Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $148,322.32  occurring  in  previous 
years)     $1,432,514  06 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 648,i254  32 


Net  amount  paid  policy-holders  for  losses $784,259  74 

Expenses  of  adjustment  and  settlement  of  losses 25,885  66 

Commissions  or  brokerage 285,588  70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  11,771  89 

Salaries    1,200  00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 12,321  24 

Rents    2,000  00 

Advertising,  $11.52;  printing  and  stationery,  $1,515.81 2,627  33 

Postage,  telegrams,  telephone  and  express 11  00 

Legal    expenses 1,600  00 

Maps,    including    corrections 35  00 

Underwriters'    boards   and   tarifC   associations 3,295  25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,361  22 

Inspections   and   surveys 2,516  18 

State  taxes  on  premiums i  16,355  58 

Insurance  Department  licenses  and  fees 5,795  85 

All  other  licenses,  fees  and  taxes 37  37 

Interest  on  borrowed  money 3,260  84 

Investment  expenses 1,191  08 

Paid    stockholders    for   interest    or    dividends    (amount    declared 

during  the  year,   $40,000.00) 40,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 13,270  .49 


Total  disbursements. 
Balance    


$1,216,384  42 
$1,437,670  62 


Assets. 


Mortgage  loans  on  real  estate $6,000  00 

Book  value  of  bonds,   $441,141.29  ;   and  stocks,  $643,306.48 1,084,447  77 

Cash  in  company's  office $26,503  89 

Deposits    in    trust    companies    and    banks    not    on 

interest    53,447  SO 

Deposits  in  trust  companies  and  banks  on  interest.  730  04 

$80,681   73 
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Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 253,541   12 

All  other  ledger   assets 13,000  00 

Total   ledger  assets ?1, 437,670  62 

Nox-Lkdger  Assets. 

Interest  accrued  on   mortgages .$125  00 

Interest  accrued  on  bonds 4,165  81 

Total    $4,290  81 

Other  non-ledger  assets 9,020  62 

Gross   assets $1,450,982  05 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $93,617  77 

Total $1,357,364  28 

Total   admitted  assets $1,357,864  28 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,500.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $219,769  00 

Gross  claims  for  losses  resisted 15,225  00 

Total    $234,994  00 

Deduct  re-insurance   due   or  accrued 105,808  00 

Net  amount  of  unpaid  losses  and  claims $129,186  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  694,388  29 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 

Return  premiums  and  re-insurance  premiums 12,564  98 

Total  liabilities,  except  capital $846,139  27 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 111,225  01 

Surplus   as   regards   policy-holders $511,225  01 

Total    liabilities $1,357,364  28 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $103,968,860.00. 

Business   in   Maryland   in   1913. 

•Fire. 

Gross    risks    written $1,431,326  00 

Less   $393,374.00   risks   canceled,    and   $33,250.00   re-insurance    in    companies 

authorized   In  Maryland 426,624  00 

Net    risks    written $1,004,702  00 

♦Including  business  other  than  "Marine  and  Inland." 
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Business  in  Maryland  in  1913— Continued. 

Gross  premiums  on  risks  written $18,741  63 

Less  $4,582.55  return  premiums,  and  $283.60  for  re-insurance  in  companies 

autliorized  in  Maryland 4,866  15 

Net  premiums   received ■ $13,875  48 

Losses  paid    (deducting  salvage) $27,517  10 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 6,188  22 


Net  losses  paid $21,388  88 

Losses  Incurred $28,469  74 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 6,188  22 


Net  losses  incurred $22,281  52 


TEUTONIA   FIRE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  July,  1871. 


C.  W.  Geewig,  President.  N.  A.   Weed,   Secretary. 

Pbincipal    Office,    735   East    Ohio    Street,    Pittsburgh,    Fa. 


Attorney   to   Receive    Service   of   Process Harry    L.   Riall.. 

General    Agents    in    Maryland Riall-Jackson    Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious    year $1,048,398  75 

income. 

♦Fire. 

Gross  premiums  received  during  the  year $1,002,398  44 

Deduct  re-insurance  and  return  premiums  (gross)         332,020  47 

Total  premiums  other  than  perpetual $670,377  97 

Gross   interest  on  mortgage   loans $46,605  26 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $213.08  accrued  interest  on  bonds  acquired 

during  1913 2,486  92 

Gross  interest  on  deposits  in  trust  companies  and 

banks    91."!  !i."» 

*  Including  business  other  tlian   "Marine  and   Inlnncl." 
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I  ncome^Continued. 

Gross  interest  from  all  other  sources 481   21 

Gross    rents    from    company's    property,    including 

ijjl, 800.00   for  company's  occupancy   of   its   own 

buildings :i,G8."   18 

Total '. $54,170  52 

From  agents'  balances  previously  charged  off 10  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,038  07 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  425  58 


Total   income «. $726,022  55 


Sum  of  both  amounts ■ $1,774,421   30 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $54,156.92  occurring  in  previous  years)       $441,458  41 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 56,816  90 


Net  amount  paid  policy-holders  for  losses $384, 641   51 

Expenses  of  adjustment  and  settlement  of  losses 8.478  55 

Commissions    or    brokerage 174,080   32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  1,066  41 
Salaries,    $11,913.26,    and    expenses,    $9,218.00,    of    special    and 

general  agents 21,131  26 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 30,133  84 

Rents,   including  $1,800.00  for  company's  occupancy  of  its   own 

buildings 1,800  00 

Advertising,  $671.21  :  printing  and  stationery,  $3,986.39 4,657  60 

Postage,   telegrams,  telephone   and  express 5,220  32 

Legal   expenses 2,130  97 

Furniture  and  fixtures 476  40 

Maps,    including    corrections '. 3,430  36 

Underwriters'  boards  and  tariff  associations 7,481   89 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,641   83 

Inspections  and  surveys 1,117  05 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 984  81 

Taxes  on  real  estate 1,035  54 

State    taxes   on   premiums 6,627  10 

Insurance  Department  licenses  and  fees 3,394  62 

Federal  corporation  tax 136  61 

Pennsylvania  State  tax  on  capital  stock 1.200  00 

Other  disbursements 3,594  87 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $32,000.00) 32,000  00 

Agents'  balances  charged  oft" 1,759  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  30  85 


Total  disbursements $701,252  46 

Balance $1,073,168  84 
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TEUTOXIA   FIRE    INSURANCE    COMPANY   OF   PITTSBURGH,    FA.— Continued. 

Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash   in   companj''s  office 

Deposits  in  trust  companies  and  banks  on  interest 


$10,193  36 
65,201   15 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,   1913 


$63,572  11 

750.407  52 

63,847   50 


$75,454  54 

118,386  23 

1,500  94 


Total  ledger  assets. 


$1,07:^,168  84 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total 

Market  value  of  real  estate  over  book  value. 


$11,591  29 
949  97 
150  00 

$12,691  26 
11,278  55 

Gross  assets. 


Deducx  Assets  Not  Admitted. 


$1,097,138   65 


-Agents'  balances  representing  business  written  prior  to  October 

1,  1913 

Book  value  of  ledger  assets  over  market  value 


$1,500  94 

3,767  50 


Total 

Total    admitted    assets . 


$5,268   44 
$1,091,870   21 


Liabilities. 


$6,023   49 


Gross  losses  adjusted  and  unpaid  (not  yet  due) , 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,500.00  reserve  for  losses  incurred   prior  to   December 

31,  of  which  no  notice  had  been  received  on  that  date 53,283  06 

Gross  claims  for  losses  resisted. 4,650  00 


Total 

Deduct  re-insurance  due  or  accrued. 


$63,956  55 
17.831   39 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $040,712  50 


$46,125   16 


Total   unearned   premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 


$640, 


712 
500 


3,000  00 


Total  liabilities,  except  capital $690,337  66 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 201,532  55 


Surplus  as  regards  policy-holders. 


401,532  55 


Total  liabilities $1,091,870  21 

Total  amount  at  risk  31st  December,  1913:  Fire,  $119,939,592.00. 
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Business  in   Maryland   in   1913. 

*Fire. 

Gross  risks  written $2,202,915  00 

Less  $313,436.00  risks  canceled,    and  ?2 11,815.00   re-insurance   in   companies 

authorized  in  Maryland 525,251  00 

Net  risks  written $1,677,664  00 

Gross  premiums  on  risks  written • $22,919  66 

Less  $2,661.73  return  premiums,  and  $2,786.87  for  re-insurance  in  companies 

authorized  in  Maryland 5,448  60 

Net  premiums  received • $17,471  08 

Losses  paid  (deducting  salvage) $7,677  32 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,140  31 

Net  losses  paid $6,537  01 

Losses  incurred , §8,210  89 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,140  31 


Net  losses  incurred $7,070  58 

♦Including  business  other  than  "Marine  and  Inland." 


UNITED    FIREMEN'S    INSURANCE   COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business   April   2,    1861. 


RoBEET  B.  Bbath^  President.  Henry  T.  Allkt,  Secretary. 

Pbincipal  Office^  N.  E.  Corner  Third  and  Walnut  Streets^  Philadelphia,  Pa. 


Attorney    to   Receive   Service   of   Process Grant    Stockham. 

General  Agents  in  Maryland J.   Lindsay    Clark  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000 

Amount  of  ledger  assets   (as  per  ibalance)   December  31  of  pre- 
vious   year $1,829,652  62 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $595,871  27 

Deduct  re-insurance  and  return  premiums   (gross)         236,564  88 

Total  premiums  other  than  perpetual $359,306  39 

♦Including  business  other  than  "Marine  and  Inland." 


rl 
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Income — Continued. 

Deposit    premiums    written    on     pei"petual     risks 

(gross)    T,794  03 

Gross  interest  on  mortgage   loans $9,171   52 

Gross  interest  on  collateral  loans 1,552  23 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $542,36  accrued  interest  on  bonds  ac- 
quired during  1913 64,062  41 

Gross    interest    on    deposits    in    trust    companies 

and   banks 792  38 

Gross  rents   from  company's  property 3,801  68 

Total    $79,380  22 

From  all  otber  sources 1,134  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets 620  00 


Total    income $448,235  54 


Sum    of  both   amounts $2,277,888  16 

Disbursements. 

Fire.  * 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $45,206.40  occurring  in  previous  years)       $292,388  92 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      63,510  73 


Net  amount  paid  policy-holders  for  losses $228,878   19  '■ 

Expenses  of  adjustment  and  settlement  of  losses 5,233  98 

Commissions   or   brokerage 104,507  31  ^ 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  577  06  '. 

Salaries,  $2,464.53,  and  expenses,   $2,152.56,  of  special  and  gen-  .; 

eral   agents 4,617  09  ] 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  ..'! 

and  home  oflBce  employees 27,559  45  j 

Rents    3,749  96  j 

Advertising,  $1,309.55  ;  printing  and  stationery,  $3,322.00 4,631   64  .   j 

Postage,  telegrams,  telephone  and  express 2,227  37               '  j 

Legal    expenses 904  28  ( 

Furniture  and  fixtures 234  99  ' 

Maps,   including   corrections 1 .458  71  ; 

Underwriters'  boards  and  tariff  associations. 7,413  78  ; 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  s 

taxes  and  expenses 1,329  05  .  i 

Inspections  and   surveys X 109  98  , 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 4,437  72  '] 

Taxes   on    real    estate 1,430  00  'i 

State   taxes   on   premiums 5,181   13  ^ 

Insurance  Department  licenses  and  fees 3,302  01  1 

All  other  licenses,  fees  and  taxes 1,620  49  i 

Other    disbursements 2,321   54  ' 

Deposit  premiums  returned 30,939  53  : 

Paid    stockholders   for    interest   or    dividends    (amount   declared 

during  the  year,  $32,000) 32,000  00  ; 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,490  00 


Total    disbursements $477,155   26 

Balance    $1,800,732  90 
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Assets. 

Book  value  of  real  estate $97,741   80 

Mortgage  loEins  on  real  estate  and  ground  rents 164,650  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  1,000  00 

Book  value  of  bonds,  $1,314,266;  and  stocks,   $122,421 1,436,687  00 

Cash  in  company's  office $7,945  15 

Deposits  in  trust  companies  and  banks  on  interest  40,989  33 

$48,934  48 

Agents'    balances    representing    business    written    subsequent   to 

October  1,  1913 51,124  75 

Agents"  balances  representing  business  written  prior  to  October 

1,    1913 594  87 


Total  ledger  assets $1,800,732  90 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  ground  rents $2,230  56 

Interest  due  and  accrued  on  bonds 20,461  21 


Total    $22,691  77 


Gross  assets $1,823,424  67 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $594  87 

Book  value  of  ledger  assets  over  market  value 90,088  80 


Total $90,683  67 

Total  admitted  assets $1,732,741  00 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $5,701  39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,897.88  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 24,139  89 

Gross  claims  for  losses  resisted '. 6,223  00 


Total    $36,064  28 

Deduct  re-insurance  due  or  accrued 8,000  59 


Net  amount  of  unpaid  losses  and  claims $28,063  69 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $338,754  21 


Total   unearned  premiums $338,754  21 

Amount  reclaimable  by  the  insured  on  perpetual  Are  Insurance  policies 817,649  58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 291  05 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,000  00 


Total  liabilities,  except  capital $1,190,758  53 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over   all   liabilities 141,982  47 


Surplus  as  regards  policy-holders $541,982  47 


Total    liabilities $1,732,741  00 

Total  amount  at  risks  31st  December,  1913  :     Fire,  $63,294,567.00. 
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Business  in  IVIaryland  in  1913. 

•Fire. 

Grosa  risks  written $108,985  00 

Lees  $26,033  risks  canceled. . , 26,033  00 


Net  risks  written $82,952  00 

GrToss  premiums  on  risks  written $1,348  39 

Less  $262.50  return  premiums 262  50 


Net  premiums  received $1,085  89 

Net  losses  paid $425  02 

Net  losses  incurred $425  02 

♦Including  business  other  than  "Marine  and  Inland." 


UNITED  STATES  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  April  9,  1824. 


Charles  A.  Noeeis,  President.  "       Otto  B.  Candidus,  Secretary.         i' 

I 
Peincipal  Office,  95  William  Street,  New  Yoek  City,  N.  Y.  )* 


Attorney  to  Receive  Service  of  Process Edmund  B.  DdVal. 

General  Agents  in   Maryland E.   B.   DuVax   &   Co. 

Capital  Stocl<. 

Amount  of  capital   stock $400,000  00 

Amount    of   ledger   assets    (as    per    balance)    December    31    of 
previous    year $1,157,016  35 

Income. 

*Flre. 

Gross  premiums  received  during  the  year $1,404,004  87 

Deduct  re-insurance  and  return  premiums  (gross)         623,869  67 

Total  premiums  other  than  perpetual $780,135  20 

Gross  interest  on  mortgage  loans $2,410  00 

Gross  interest  on  collateral  loans 354  17 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $881.75  accrued  Interest  on  bonds  ac- 
quired   during    1913 39,352  47 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,506  72 

Total     $43,623  36 

•Including  business  other  than  "Marine  and  Inland." 
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Income — Continued. 


From  agents'  balances  previously  charged  off .  . . . 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total    income 

Sum  of  both   amounts 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses $430,079  80 

Deduct  amount  received  for  salvage,  re-insurance, 

and     discount 100,408  59 


1,400  00 
464   77 

$825,623  33 

$1,982,639  68 

Net  amount  paid  policy-holders  for  losses $329,671  21 

Expenses  of  adjustment  and  settlement  of  losses 9,514  64 

Commissions    or    brokerage 277,455  70 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees, 

and  home   office  employees 14,659  88 

Rents 2,700  00 

Advertising,  $807.92  ;  printing  and  stationery,  $3,450.76 4,258  68 

Postage,  telegrams,   telephone  and  express 3,486  94 

Legal    expenses 1,560  33 

Underwriters'   boards   and   tariff   associations 5,322  08 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 2,750  94 

Inspections   and   surveys 1,185  86 

State   taxes   on  premiums 10,547  88 

Insurance  Department  licenses   and  fees 3,507  48 

All  other  licenses,  fees  and  taxes 2,443  39 

Sundry    expenses 487  90 

Paid   stockholders   for   interest   or  dividends    (amount   declared 

during  the  year) 28,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10,552  19 


Total    disbursements $708,105  10 


Balance     $1,274,534  58 


Assets. 


Mortgage  loans  on  real  estate $51,000  00 

Book  value  of  bonds,  $478,285.15;   and  stocks,  $515,545.81 993,830  96 

Cash   in   company's   office $184  65 

Deposits   in    trust   companies    and    banks   not    on 

interest     10  00 

Deposits  in  trust  companies  and  banks  on  interest        119,953  01 

$120,147  66 


Agents'    balances    representing   business    written    subsequent    to 

October   1,    1913 99,555  96 


Total   ledger   assets $1,274,534  68 

Non-Ledgeb  Assets. 

Interest  accrued  on  mortgages $777  92 

Interest  accrued  on  bonds 3,382  88 


Total $4,160  80 


Gross  assets $1,278,695  88 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value $82,431  96 


Total   admitted   assets $1,196,263  42 


Liabilities. 

Gross  losses  adjusted  and  unpaid $21,430  50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $7,500.00  reserve  for  losses  incurred  prior  to  Decemlber 

31,  of  which  no  notice  had  been  received  on  that  date 85,722  09 

Gross  claims  for  losses  resisted 2,500  00 


Total    $109,652  59 

Deduct  re-insurance  due  or  accrued 49,002  82 


Net  amount  of  unpaid  losses  and  claims $60,649  77 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  522,815  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 


Total  liabilities,   except   capital $594,465  26 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 201,798  16 


Surplus  as  regards  policy-holders $601,798  16 


Total    liabilities $1,196,263  42 

Total  amount  at  risk  31st  Decemher,  1913  :     Fire,  $89,786,219.00. 

Business  in   iVIaryland   in  1913. 

*Fire. 

Gross    risks   written $1,954,921  00 

Less  $395,847.00  risks  canceled,  and  $232,719.00  re-insurance  in  companies 

authorized   in    Maryland 628,566  00 


Net   risks   written $1,326,355  00 

Gross  premiums  on  risks  written $20,989  72 

Less   $402,809.00   return   premiums,  and   $1,710.38   for  re-insurance  in    com- 
panies authorized   in  Maryland 3,739  07 


Net   premiums    received $15,250  65 

Losses  paid   (deducting  salvage) $10,258  38 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 683  80 


Net  losses  paid $9,574  58 

Net  losses  incurred $9,039  62 


•Including  business  other  than  "Marine  and  Inland." 
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SUBSCRIBERS  AT  UNITED  STATES  LLOYDS 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  Decemtber,  1872. 


HiGGiNS  &  Cox,  Attorneys  for  Subscribers. 
Peincipal  Office^  3  South  William  Street^  New  Yoek  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Wm.  B.  Wilson. 

General  Agents  in  Maryland F.   W.  Willson  &  Son. 

1 

Capital  Stock. 

Amount  of  original  deposit $100,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $1,713,321  80 

Income. 

Marine  and 

Inland.  * 

Gross  premiums  received  during  the  year $2,976,255  66 

Deduct  re-insurance  and  return  premiums  (gross)      1,659,583  04 

Total  premiums   other  than  pei'petual .  . . .  $1,316,672  62 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $974.65  accrued  interest  on  bonds  ac- 
quired  during   1913 $37,066  81 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4,564  46 

Gross  interest  from  all  other  sources 199  02 

Total     $41,830  29 

1 — 

Total    income $1,358,502  91 

Sum  of   both   amounts $3,071,824  77 
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Disbursements. 

Marine  and 
Inland. 

Gross  amount  paid  policy-holders  for  losses 
(including  $549,506.00  occurring  in  previous 
years)     $2,090,669  49 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 967,971  65 


Net  amount  paid  policy-holders  for  losses $1,122,697  84 

Expenses  of  adjustment  and  settlement  of  losses 25,257  44 

Commissions    or    brokerage 376,204  88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  12,828  54 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   office   employees 118,873  77 

Rents     11,239  00 

Advertising,  $818.25;  printing  and  stationery,  $14,896.44 15,714  69 

Postage,   telegrams,   telephone  and  express 4,852  96 

Legal    expenses 2,821  63 

Furniture   and   fixtures 317  00 

Underwriters'    boards   and  tarifC  associations 2,308  72 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 161  89 

Inspections   and   surveys 4,881  48 

State    taxes    on    premiums , 30,034  04 

Insurance  Department  licenses  and  fees 4,039   18 

Miscellaneous   office   expenses 13,504  48 

Exchange     1,590  72 

Paid    subscribers    for    interest    or   dividends    (amount   declared 

during    the   year) 25,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 625  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger .  assets . .  28,225  00 


Total    disbursements $1,801,178  26 


Balance    $1,270,646  51 


Assets. 

Book   value  -of  bonds $785,000  00 

Cash  in  company's   office $2,100  47 

Deposits   in   trust  companies  and   banks  not   on 

interest     41,644  72 

Deposits  in  trust  companies  and  banks  on  interest        231,161  90 

$274,907  09 


Agents'    balances   representing   business   written    subsequent    to 

October    1,    1913 151,158  40 

Agents'  balances  representing  business  written  prior  to  OctoToer 

1,     1913 38,520  52 

Cash  with  Morgan,  Grenf eld  &  Co.,  on  interest 20,942  35 

Cash  with  Broderick,  Leitch  &  Kendall,  not  on  interest 118  15 


Total    ledger   assets $1,270,646  51 

Non-Lbdgeb  Assets. 
Interest  accrued   on   bonds $10,045  83 


Gross    assets $1,280,692  34 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,     1913 $38,520  52 


Total   admitted   assets ■ $1,242,171  82 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,135.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $578,700  00 

Gross  claims  for  losses  resisted 8,785  00 


Total     $587,485  00 

Deduct  re-insurance  due  or  accrued 261,112  46 


Net  amount  of  unpaid  losses  and  claims $326,372  54 

Unearned  premiums  on  unexpired  inland  navigation  risks $177,212  06 

Unearned  premiums  on  unexpired  marine  rislis 232,564  79 


Total   unearned   premiums $409,776  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20,000  00 


Total  liabilities,   except  capital $757,149  39 

Amount  of  original   deposit $100,000  00 

Surplus  over  all   liabilities 385,022  43 


Surplus  as  regards  policy-holders $485,022  43 


Total    liabilities $1,242,171  82 

Total  amount  at  risk  31st  December,  1913  :     Marine  and  Inland,  $38,311,347.00. 

Business  in  IVIaryland  in  1913. 

Marine  and 
•  Inland. 

Gross   risks   written $18,941,571  00 

Less  $28,635.00  risks  canceled,  and  $7,463,225.00  re-insurance  in  companies 

authorized   in   Maryland 7,491,860  00 


Net  risks  written $11,449,711  00 

Gross  premiums  on  risks  written $79,034  48 

Less  $1,711.66  return  premiums,  and  $28,366.46  for  re-insurance  in  companies- 
authorized   in   Maryland 30,078  12 


Net    premiums    received $48,956  36 

Losses  paid    (deducting  salvage) $164,042  23 

Less  losses  on  risks  re- insured  in  companies  authorized  in  Maryland 50,835  06 


Net   losses    paid $113,207  17 

Losses    incurred $24,585  91 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7,621  63 


Net   losses    incurred $16,964  28 
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WESTCHESTER  FIRE   INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  as  a  Joint  Stock  Company  January  1,  1870. 


George  R.  Crawford,  President.  Otto  E.  Schaepbr,  Secretary.         \ 

\ 
Principal  OpficBj  100  William  Street,  New  York,  N.  Y.  ] 


Attorney  to  Receive  Service  of  Process Habey  M.  Wolf. 

General  Agents  in  Maryland M.  Wolf  &  Son. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000  GO 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year. $5,551,652  10 

Income. 

*Pire. 

Gross  premiums  received  during  the  year $5,320,486  39 

Deduct  re-insurance  and  return  premiums  (gross)      2,088,975  51 

Total  premiums  other  than  perpetual $3,231,510  88 

Gross  interest  on  mortgage  loans $8,345  73 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $767.64  accrued  interest  on  bonds  acquired 

during   1913 207,302  36 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,398  44 

Gross  rents  from  company's  property 108  00 

Total    $219,154  53 

Refund — character  unknown 48  25 

Sale  of  rights  on  stocks 5,843  72 

From  agents'  balances  previously  charged  off 164  94 

Total    income $3,456,722  32 

Sum  of  both  amounts $9,008,374  42 

■•Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $357,277.33  occurring  in  previous 
years)     $2,520,943  93 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 640,042  15 


Net  amount  paid  policy-holders  for  losses $1,880,901  78 

Expenses  of  adjustment  and  settlement  of  losses 38,648  46 

Commissions   or  brokerage 625,208  90 

Salaries,  $136,307.44,  and  expenses,  $129,326.05,  of  special  and 

general    agents 265,633  49 

Salaries,  fees  and  all  other  charges  of  olEcers,  directors,  trustees 

and  home  office  employees 115,787  55 

Rents    ..'. 25,044  43 

Advertising,  $5,787.03;  printing  and  stationery,   $38,265.21....  44,052  24 

I'ostage,   telegrams,   telephone  and  express 25,244  70 

Legal    expenses 1,069  96 

Furniture  and  fixtures 3,588  34 

Maps,    including    corrections 17,786  90 

Underwriters'  boards  and  tariff  associations 37,337  83 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 14,611  37 

Inspections    and    surveys 20,776  92 

Repairs  and  expenses   (other  than  taxes)   on  real  estate .  1   92 

Taxes  on  real  estate 108  36 

State   taxes   on   premiums 62,982  88 

Insurance  Department  licenses  and  fees 17,341  25 

Federal  corporation  tax 1,187  00 

Mimicipal   taxes   and   licenses 13,769  39 

Collection    and    exchange 2,152  92 

Paid   stockholders   for   interest   or   dividends    (amount  "declared 

during  the   year,   $120,000.00) 120,000  00 

Decrease  in  liabilities  during  the  year  on  account  of  re-insuranee 

treaties     24,988  33 

Agents'    balances   charged   off 4,626  02 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  5,843  72 


Total    disbursements $3,368,694  66 


Balance    $5,639,679  T6 

Assets. 

Book  value  of  real  estate $5,876  00 

Mortgage  loans  on  real  estate 128,110  00 

Book  value  of  bonds,  $977,066.11;  and  stocks,  $3,762,222.39...      4,739,288  50 
Deposits    in    trust    companies    and    banks    not    on 

interest    $3,159  85 

Deposits  in  trust  companies  and  banks  on  interest.      293,972  92 

$297,132  77 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 451,561  66 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 17,710  83 

Total  ledger  assets $5,639,679  76 
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Non-Ledger  assets. 

Interest  due  and  accrued  on  mortgages $1,053  39 

Interest  due  and  accrued  on  bonds 10,132  49 

Total    $11,185  88 

Gross    assets $5,650,865  64 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $17,710  83 

Book  value  of  ledger  assets  over  market  value 414,501  00 

Total    $432,211  83 

Total    admitted   assets $5,218,653  81 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due — all) $114,253  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.         286,871  98 
Gross  claims  for  losses  resisted 23,355  43 

Total $424,480  41 

Deduct  re-insurance  due  or  accrued 134,929  55 

Net  amount  of  unpaid  losses  and  claims $289,550  86 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $3,275,331  22 

Total   unearned  premiums $3,275,331  22 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 65,000  00 

Reserve   for   contingencies 10,000  00 

Total  liabilities,  except  capital $3,639,882  08 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 1,278,771  73 

Surplus  as   regards  policy-holders $1,578,771  73 

Total    liabilities $5,218,653  81 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $648,093,216.00. 

Business  in  Maryland  in  1913. 

•Fire. 

Gross  '  risks    written $6,598,967  00 

Less  $1,227,731.00  risks  canceled,  and  $1,809,964.00  re-insurance  In  companies 

authorized  in  Maryland 3,037,695  00 

Net   risks   written $3,561,272  00 

•Including  business  other  than  "Marine  and  Inland." 
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Gross  premiums  on  risks  written $57,262  88 

Less  $8,037.85  return  premiums,  and  $2,161.12  for  re-insurance  in  companies 

autliorized  in  Maryland 10,198  97 

Net   premiums    received $47,063  91 

Losses  paid    (deducting  salvage) $31,524  79 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 8,637  81 

Net   losses  paid $22,886  98 

Losses    incurred $30,405  71 

Less  losses  on  risks  re-insured  in  companies  autliorized  in  Maryland 8,597  61 

Net  losses  incurred $21,808  10 


WILLIAMSBURGH   CITY  FIRE   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  March,  1853. 


Geoege  R.  BeansoNj  President.  David  J.  Buetis,  Secretary. 

Pbincipal  OfficBj  95  Wii/LiAM  SteeeTj  New  Yoek^  N.  Y. 


Attorney  to  Receive  Service  of  Process D.  Junius  Juvenal. 

General  Agents  in  Maryland Juvenai,  &  Atkinson, 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000 

Amount  of  ledger  assets   (as  per  balance)   December'  31  of  pre- 
vious year : 

Williamsburgh   City   Fire   Insurance   Company $3,801,844  82 

Nassau  &  Dutchess  Insurance  Company 1,390,454  30 

$5,192,299  12 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $4,229,506  20 

Deduct  re-insurance  and  return  premiums  (gross)     1,648,960  86 

Total  premiums  other  than  perpetual $2,580,545  34 

♦Including  business  other  than  "Marine  and  Inland." 
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Income — Continued. 

Gross  interest  on  mortgage  loans $27,127  42 

Gross  interest  on  collateral  loans 250  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,469.21  accrued  interest  on  bonds  ac- 
quired during  1913 171,081  29  f 

Gross   interest   on    deposits    in    trust    compaanies 

and   banks 4,598  77 

Gross  interest  from  all  other  sources 408  37 

Gross  rents  from  company's  property,  including 
$150.00  for  company's  occupancy  of  its  own 
buildings    3,709  48 

Total $207,175  33 

Sale  of  maps 1,154  66  -^ 

Gross  profit  on  sale  or  maturity  of  ledger  assets 42,875  40 

Total    income $2,831,750  73- 


Sum  of  both  amounts $8,024,049  85 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $251,886.01  occurring  in  previous 
years)    $1,927,034  46 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 378,266  98 


Net  amount  paid  policy-holders  for  losses - $1,548,767  48  '' 

Expenses  of  adjustment  and  settlement  of  losses 45,135  27  \ 

Commissions   or   brokerage 958,645  56  j 

Salaries   5,223  38  ' 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 66,837  89  1 

Rents,   including  $150.00  for  compaany's   occupancy  of  its   own  i 

buildings    20,525  00  •  | 

Advertising,   $4,294.59;  printing  and  stationery,   $19,810.82 24,105  41  ' 

Postage,  telegrams,  telephone  and  express 15,910  70                          "  ^ 

Legal    expenses 2,672  45                                '  i 

Furniture  and  fixtures 46  81  ' 

Underwriters'  boards  and  tarifE  associations 28,704  57  < 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  ■ 

taxes  and  expenses , 10,260  70  \ 

Inspections  and  surveys .• 1,538  93  | 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,596  99  ] 

Taxes  on  real  estate 940  96  ) 

State  taxes  on  premiums 48,940  20  i 

Insurance  Department  licenses  and  fees :  . .  .  14,906  65  i 

Federal  corporation  tax ; $2  84  i 

City  and  county  taxes 7,870  44  1 

$7,873  28 


Other    disbursements 1,302  26 

Paid   stockholders    for   interest   or   dividends    (amount  declared 

during  the   year,   $114,000.00) 114,000  00 

Agents'  balances  charged  ofE 277  94 

Gross  loss  on  sale  or  maturity  of  ledger  assets 59,301  63 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. ..  21,600  00 


Total    disbursements $3,003,114  06 


Balance    $5,020,935  79 


Report  Maryland  State  Insurance  Commissioner  365 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  CO.  OP  NEW  YORK  CITY,  N.   Y.— Continued, 

Assets. 

•Book  value  of  real  estate $107,373  70 

Mortgage  loans  on  real  estate 563,158  86 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...  5,000  00 

Book  value  of  bonds,  $1,543,706.29;  and  stocks,  $2,036,282.02..  3,579,988  31 

Cash  in  company's  oflBce •.  $393  13 

Deposits  in  trust  companies  and  banks  on  interest        362,753  10 

■ $363,146  23 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 375,295  24 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 999  70 

Bills  receivable,  taken  for  Are  risks 24,070  63 

Cash  at  office,  Freeport,  111 1,903  12 

Total  ledger  assets $5,020,935  79 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $5,747  69 

Interest  due  and  accrued  on  bonds 20,954  35 

Interest  due  and  accrued  on  collateral  loans 125  00 

Interest  due  and  accrued  on  other  assets 500  00 

Total    $27,327  04 

Re-insurance  due  on  paid  losses 32,727  00 


Gross  assets $5,080,989  83 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $999  70 

Book  value  of  ledger  assets  over  market  value 207,767  31 


Total    $208,767  01 


Total    admitted    assets ^ $4,872,222  82 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $25,000  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $30,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 298,518  00 

Gross  claims  for  losses  resisted 15,000  00 

Total    •  $338,518  00 

Deduct  re-insurance  due  or  accrued 70,902  00 

Net  amount  of  unpaid  losses  and  claims $267,616  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,559,049  32 

Total  unearned   premiums $2,559,049  32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 34,000  00» 

Total  liabilities,   except   capital $2,861,665  32 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,010,557  50 


Surplus  as  regards  policy-holders $2,010,557  50 


Total   liabilities $4,872,222  82 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $490,030,825. 
Business  In  IVIaryiand  in  1913. 

[Combined  statement  of  the  Williamsburgh  City  and  Nassau  &  Dutchess  Insurance  Companies.] 

*Fire. 

Gross    risks    written $4,647,435  00 

Less    $1,542,523    risks    canceled,    and    $487,443    re-insurance    in    companies 

authorized  in  Maryland 1,029,966  00 


Net   risks    written $3,617,469  00 

Gross  premiums  on  risks  written $46,652  13 

Less   $13,353.60  return  premiums,    and   $4,884.52   for   re-insurance   in   com- 
panies authorized  in  Maryland 18,238  12 


Net  premiums    received $28,414  01 

Lossea  paid    (deducting  salvage) $28,681  01 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,359  82 


Net  losses  paid $27,321  19 

Losses   incurred $28,743  01 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,359  82 


Net  losses  incurred $27,383  19 


♦Including  business  other  than  "Marine  and  Inland." 


Mutual  Fire  Insurance  Companies 

OF  OTHER  STATES. 


ABSTRACTS     COMPILED    FROM     THEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION   ON   THE   31ST   DAY  OF   DECEMBER,   1913. 


I 
Report  Maryland  State  Insurance  Commissioner  369         ; 


FARMERS'   FIRE   INSURANCE   COMPANY 
OF  YORK,   PA. 


Commenced  Business  May  16,  1S53. 


W.  H.  Miller,  President.  A.  S.  McConkby,  Secretary. 

Principal  Office,  53  and  55  East  M^eket  Street,  York,  Pa. 


Attorney  to  Receive  Service  of  Process     .......        Thomas  T.  Hammond. 

General  Agent  in  Maryland Thomas  T.   Hammond. 


Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre.- 

vious  year ?1,096.236  77 


Income. 

*Fire. 

Gross  premiums  received  during  tlie  year $722,513  41 

Deduct  re-insurance  and  return  premiums   (gross)         140,794  67 

Total   premiums  other  than   perpetual....  $581,718  74 

Gross  interest  on  mortgage  and  judgment  loans..         $12,455  25 

Gross  interest  on  collateral   loans 2,932  91 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $655.33  accrued  interest  on  bonds  acquired 

during  1913 25,809  45 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,874  92 

Gross  interest  from  all  other  sources 108  21 

Gross    rents   from    company's   property,    including 

$2,500.00  for  company's   occupancy   of   its  own 

buildings    3,117  00 

Total    $47,297  74 

Received  from  other  sources 425  67 

From  agents'  balances  previously  charged  off 32  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets 63  78 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. ..  687  50 

Total  income $630,225   84 

Sum  of  both  amounts $1,726,462  61 

♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $38,836.44  occurring  in  previous  years)       $372,811  33 

Deduct  amount  received  for  salvage,  re-insur- 
ance and  discount 25,181  37 


Net  amount  paid  policy-holders  for  losses $374,629  96 

Expenses  of  adjustment  and  settlement  of  losses 4,987  70 

Commissions  or  brokerage 135,688  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses . .  10  00 
Salaries,    $11,208.75,    and    expenses,   $10,831.23,    of   special   and 

general  agents. 22,039  98 

Salaries,  fees  and  all  other  charges  of  »fficers,  directors,  trustees 

and  home  office  employees 32,570  50 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own 

buildings    3,064  00 

Advertising,  $495.50;  printing  and  stationery,  $3,710.05 4,205  55 

Postage,  telegrams',  telephone  and  express 4,354  42 

Legal  expenses 1,287  98 

Furniture  and  fixtures 88  58 

Maps,    including   corrections 2,083  53 

Underwriters'  boards  and  tariff  associations 6,072  53 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,894  17 

Inspections  and  surveys 8,899  88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,422  77 

Taxes  on  real  estate 688  21 

State  taxes  on  premiums 6,164  95 

Insurance  Department  licenses  and  fees 2,227  40 

All  other  licenses,  fees  and  taxes 1,811  43 

Sundry    disbursements 868  85 

Deposit  premiums   returned 390  00 

Agents'  balances  charged  off 37  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets 207  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  40  00 


Total    disbursements $591,736  Oft 


Balance    $1,134,726  55 


Assets. 


Book  value  of  real  estate $41,462  92 

Mortgage  loans  on  real  estate 216,492  68 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .  57,121  50 

Book  value  of  bonds,  $266,055.35;  and  stocks,  $315,220.22 581,275  57 

Cash  in  company's  office $5,917  12 

Deposits  in  trust  companies  and  banks  on  interest        150,181  10 

$156,098  22 


Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 79,139-04 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 3,136  62 


Total  ledger  assets $1,134,726  55 
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Assets — Continued. 

Non-Ledghk  Assets. 

Interest  due  and  accrued  on  mortgages $3,726  13 

Interest  accrued  on  bonds 3,568  92 

Interest  accrued  on  collateral  loans 565  57 


Total $7,860  62 

Market  value  of  bonds  and  stocks  over  book  value 12,974  43 


Gross   assets $1,155,561  60 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $3,136  62 


Total  admitted  assets $1,152,424  98 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $21,913  47 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $2,818.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 40,235  00     ' 

Gross  claims  for  losses  resisted 4,700  00 


Total $66,866  47 

Deduct  re-insurance  due  or  accrued 3,092  49 


Net  amount  of  unpaid  losses  and  claims $63,773  98 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  .  537,180  18 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 2,399  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued '   557  33 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,000  00 


Total  liabilities,  except  capital $609,910  99 

Surplus  as   regards  policy-holders 542,513  99 


Total    liabilities $1,152,424  98 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $96,566,488.00. 

Business  in   iViaryland   in   1913. 

*Flre. 

Gross  risks  written $3,388,701  00 

Less   $284,352.00   risks   canceled,   and   $42,931.00  re-insurance  in   companies 

authorized  in  Maryland.' 327,283  00 


Net  risks  written $3,061,418  00 

Gross  premiums  on  risks  written $40,054  12 

Less  $3,137.24  return  premiums,  and  $443.79  for  re-insurance  in  companies 

authorized  in  Maryland 3,581  03 


Net  premiums  received $36,473  09 


♦Including  business  other  than  "Marine  and  Inland." 
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Business  in   IVIaryland  in  1913 — Continued. 

Losses  paid    (deducting  ealvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 

Net   losses  paid 

Losses  incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 

Net  losses  incurred 


$24,985  15 
2,499  31 

122,485  84 

$27,371  63 
2,499  31 

$24,872  32 


FITCHBURG   IVIUTUAL   FIRE    INSURANCE   COMPANY 
OF   FITCHBURG,   MASS. 


Commenced  Business  September  1,  1847. 


Lincoln  R.  Welch,  President. 


CHESTER  A.  ClbgGj  Secretary. 


Pbincipal  Office^  781  Main  StrbbTj  Fitchbdrg,  Mass. 


Attorney  to  Receive  Service  of  Process Thos.  C.  Grove. 

General  Agent  in  Maryland Thos.    C.   Grove. 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $2i66,.006  66 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $238,202  98 

Deduct  re-insurance  and  return  premiums  (gross)  29,974  18 

Total  premiums  other  than  perpetual $208,228  80 

Gross  interest  on  mortgage  loans $327  34 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $46.85  accrued  interest  on  bonds  acquired 

during  1913 8,018  25 

Gross  interest  on.  deposits  in  trust  companies  and 

banks    405  87 

Gross   rents  from   company's  property,    including 

$1,525.00  for  company's  occupancy  of  its  own 

buildings    5,797  59 

Total   $14,549  05 

♦Including  business  other  than  "Marine  and  Inland." 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY  OF  FITCHBURG,  MASS.— Continued. 


Income — Continued. 

Dividend  Minnesota  Thiresher  Manufacturing  Company.  .  .  . 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Total    income 

Sum  of  both  amounts 


306  45 

24  50 

25  00 

$223,133  80 

$489,140  46 

Disbursements. 


Fire. 


$100,186  52 
6,265  15 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $7,950.57  occurring  in  previous  years) 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     

Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,    $2,267.00,    and    expenses,    $1,993.34,    of    special    and 

general  agents 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  ofiice  employees 

Rents,   including  $1,525.00  for  company's  occupancy  of  its  own 

buildings 

Advertising,  $1,223.31  ;  printing  and  stationery,  $1,986.36 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums * 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous  expenses 

Deposit  premiums  returned 

Agents'  balances  charged  off 

Gross  decrease,  bj  adjustment,  in  book  value  of  ledger  assets. . . 


$93,921  37 

1,234  22 

20,058  79 

137  06 

4,260  34 

15,121  80 

1,525  00 

3,209  57 

2,042  46 

499  95 

857  81 

790  11 

597  41 

127  04 

9,726  67 

2,824  11 

941  51 

2,484  92 

1,591  29 

97  52 

771  81 

49,060  14 

18  00 

1,000  00 


Total  disbursements. 
Balance 


$212,898  90 
$276,241  56 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $108,606.85  ;  and  stocks,  $66,132.74 

Cash  in  company's  office $603  34 

Deposits  in  trust  companies  and  banks  on  interest  16,238  22 


Agents'   balances   representing   business 
October  1,  1913 ". 


written    subsequent   to 


$59,000  00 

5,675  00 

174,739  59 


$16,841  56 
19,985  41 


Total  ledger  assets. 


$276,241  56 


374                Report  Maryland  State  Insurance  Commissioner  [ 

FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY  OF  FITCHBURG,  MASS.— Continued.       j 

Assets — Continued. 

Non-Ledger  Assets.  ' 

j 

Interest  due  and  accrued  on  mortgages $95  40  i 

Interest  due  and  accrued  on  bonds 1,374  03  J 

Rents  due  and  accrued  on  company's  property  or  lease 94  50  J 

Total  $1,563  93 

Gross  assets $277,805  49       ; 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $7,784  59 

Total  admitted  assets $270,020  90 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  i 

plus  $8,030.37  reserve  for  losses  incurred  prior  to  December  '            ,: 

31,  of  which  no  notice  had  been  received  on  that  date $8,030  37  1 

Gross  claims  for  losses  resisted 1,085  62  '. 

Net  amount  of  unpaid  losses  and  claims $9,115  99 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $184,025  64  i 

.     1 

Total  unearned  premiums $184,025  64      i 

Dividends  declared  and  unpaid 3,063  04      ^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 449  52      j 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  ■[ 

upon  the  business  of  the  year  of  this  statement 1,870  07      ! 

Total  liabilities,  except  capital $198,524  26 

Surplus  as  regards  policy-holders 71,496  64      j 

Total  liabilities $270,020  90      | 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $27,534,501.00.  ] 

Business  in   IVIaryland   in   1913.  j 

•Fire.  \ 

Gross  risks  written $365,685  00 

Less  $82,300.00  risks  canceled,  and  $11,000.00  re-insurance  in  companies  au- 
thorized in  Maryland 93,300  00      ■; 

Net  risks  written •  $272,38o  00      i 

Gross  premiums  on  risks  written $3,299  57      i 

Less   $226.03   return   premiums,    and   $86.45   for   re-insurance   in   companies  , 

authorized  in  Maryland 312  48 

Net  premiums  received $2,987  09      ; 

Net   losses  paid ?*^^  ^'^      , 

Net  losses  incurred *                  ,: 

♦Including  business  other  than  "Marine  and  Inland."  j 
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KENT  COUNTY   MUTUAL    INSURANCE  COMPANY 
OF   DOVER,   DEL. 


Commenced   Business  April  17,   1847. 


James  J.  Ross,  President.  William  Dbnubt,  Secretary. 

Peincipal  Office,  305  and  307  South  Stebht,  Dovek,  Del. 


Attorney  to  Receive  Service  of  Process        ....       Alexander  NoblBj  Preston,  Md. 
General  Agent  in  Maryland      ....       Alexandbk  NoblEj  Preston,  MJd. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $256,667  99 

Income. 

*Fire. 

Gross  premiums  received  during  the"  year $64,309  42 

Deduct  re-insurance  and  return  premiums  (gross)  263  52 

Total  premiums  other  than  pei-petual. . . .  $64,043  90 

Gross  interest  on  mortgage  loans $8,467  85 

Gross  interest  on  bonds  and  dividends  on  stocks.  3,655  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    205  24 

Gross  interest  from  all  other  sources 117  64 

Gross   rents   from  company's   property,   including 

$100.00   for   company's    occupancy ,  of   its   own 

buildings 340  00 

Total $12,785  73 

Total  income $76,829  63 


Sum  of  both  amounts $333,497  62 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Gross  amount  paid  policy-holders  for  losses   (Including  $545.00 

occurring  in  previous  years) $11,849  39 

Expenses  of  adjustment  and  settlement  of  losses 369  76 

Commissions    or    brokerage 7,015  50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 5,607  70 

Rents,   including  $100.00  for  company's   occupancy  of  its   own 

buildings 100  00 

Advertising,  $428.18  ;  printing  and  stationery,  $339.27 767  43 

Postage,  telegrams,  telephone  and  express 283  70 

Legal    expenses 148  35 
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KENT  COUNTY  MUTUAL  INSURANCE  COMPANY  OP  DOVER,  DEL. — Continued. 

Disbursements — Continued. 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 50  00 

Inspections    and    surveys 735  50 

Repairs  and  expenses   (ottier  than  taxes)   on  real  estate 63  25 

Taxes  on  real   estate 68  07 

State  taxes  on  premiums 352  87 

Insurance  Department  licenses   and  fees 418  00 

All  other  licenses,   fees  and  taxes 140  20 

Surrendered   policies 5,757  17 

Allowed  members  in  reduction  of  premiums 23,350  90 

Conflagration  policy  premium 1,250  00 

AH    other    disbursements 3,352  46 


Total    disbursements. 


Balance 


$61,670  23 
$271,827  39 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits    in   trust   companies   and   banks   not   on 

interest    

Deposits  in  trust  companies  and  banks  on  interest 


$563  43 
821  86 


Other    ledger    assets 

Total  ledger  assets. 


Non-Lbdgek  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets  and  on  deposit. 
Rents  due  on  company's  property  or  lease 


Total    

Gross   assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 

Total    admitted   assets 


$6,240  85 

181,950  00 

81,551  25 


$1,385  29 
700  00 


$4,398  16 

817  08 

34  53 

60  00 


$271,827  39 


$5,309  77 


$277,137  16 


$4,046  25 
$273,090  91 


Liabilities. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 


Net  amount  of  unpaid  losses  and  claims 

Total   liabilities,    except  capital 

Surplus  as  regards   policy-holders 

Total  amount  at  risk  31st  December,  1913:  Fire,  $12,342,981.00. 


$155  53 
300  00 


$4.55  53 
$455  53 
$455  53 
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KENT  COUNTY  MUTUAL  INSURANCE  COMPANY  OF  DOVER,  1)^1,.— Continued. 

Business  in   Maryland  in   1913. 

♦Fire. 

Gross    risks    written $3,365,796  00 

Less    $78,464.00    risks    canceled,    and    $4,734.00    re-insurance    in    companies 

authorized    in    Maryland 83,198  00 

Net   risks   written $3,282,598  00 

Gross  premiums  on  risks  written $18,467  49 

Less  $18.13  for  re-insurance  in  companies  authorized  in  Maryland 18  13 

N^t   premiums    received $18,449  36 

Net  losses   paid $6,470  65 

Net  losses  incurred $6,010  18 

♦Including  business  other  than  "Marine  and  Inland." 


iVIERRIIVlAC    MUTUAL   FIRE    INSURANCE  COMPANY 
OF  ANDOVER,   MASS. 


Commenced  Business  April  8,  1828. 


Bdkton  S.  FlagGj  President.  Fkederic  G.  Moore^  Secretary. 

PRINCIPAL  Office^  Main  Street^  Andover,  Mass. 


Attorney  to  Receive  Service  of  Process Thomas   C.   Grove. 

General    Agent    in    Maryland Thomas    C.    Grove. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $262,202  91 

Income. 

*FiBe. 

Gross  premiums  received  during  the  year $207,119  98 

Deduct  re-insurance  and  return  premiums  (gross)  33,362  07 

Total  premiums  other  than  perpetual $173,759  91 

Gross  interest  on  mortgage  loans $5,947  61 

Gross  interest  on  collateral  loans 200  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $169.75  accrued  interest  on  bonds  ac- 
quired during  1913 5,997  43 

Gross  interest  on  deposits  in  trust  companies  and 

banks    266  66 

Totail    $12,411  70 

♦Including  business  other  than  "Marine  and  Inland." 
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MERIRIMAC   MUTUAL  FIRE   INSURANCE   COMPANY   OF   ANDOVER,    MASS.— Oontinueed. 

I  ncome— Continued. 

Sale  of  American  Telephone  and  Telegraph  rights 68  35 

From  agents'  balancies  previously  charged  off 51  54 

■Gross  profit  on  sale  or  maturity  of  ledger  assets 25  00 

Total    income $186,314  50 


Sum   of  both  amounts $448,517  41 


Disbursements. 


Fire.  ; 

•Gross  amount  paid  policy-holders  for  losses $70,333  66 

Deduct  amount  received  for  salvage,  re-insurance  , 

and    discount 6,395  52  ^^ 

Net  amount  paid  policy-holders  for  losses $63,938  14  \ 

Expenses  of  adjustment  and  settlement  of  losses 903  19  i 

Commissions  or  brokerage 26,576  04  .. 

Allowances  to  local  agencies  for  miscellaneous  agency  expeenses  200  76  'j 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees  j 

and  home  office  employees 12,745  63  j 

Rents 785  90  I 

Advertising,  $168.55;  printing  and  stationery,   $1,246.99 1,415  54 

Postage,  telegrams,  telephone  and  express 1,076  65  , 

Legal  expenses 69  00  v] 

Furniture    and    fixtures 1,392  71  | 

Maps,    including    corrections 295  42  ;^ 

Underwriters'   boards  and  tariff  associations 558  00  i 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  i 

taxes  and  expenses 188  03  I 

Inspections    and    surveys 1,150  09 

State  taxes  on  premiums 1,940  88  . 

Insurance  Department  licenses  and  fees 809  42  ; 

All  other  licenses,  fees  and  taxes 353  00  ; 

Sundry    expenses 421   10 

Deposit   premiums   returned 29,488  98  ; 

Agents'  balances  charged  oflC 74  05 

Total   disbursements $144,382  53      | 


Balance    $304,134  88 


Assets. 

Mortgage  loans  on  real  estate $120,727  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  4,000  00 

Book  value  of  bonds,  $126,972.93  ;  and  stocks,  $13,837.13 140,630  06 

Cash  in  company's  office $2,120  30 

Deposits    in   trust   companies   and   banks   not  on 

interest    14,900  18 

$17,020  48 


Agents'    balances    representing   business    written    subsequent    to 

October    1,    1913 21,603  05 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 154  29 

Total  ledger  assets $304,134  88 
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MERiRIMAC   MUTUAL   FIRE   INSURANCE    COMPANY   OF   ANDOVER,    MASH.— Continueed. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,280  89 

Interest  accrued  on  bonds 1,619  17 

Interest  accrued  on  collateral  loans 21  88 

Total    $2,921  94 

Gross    assets $307,056  82 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $154  29 

Book  value  of  ledger  assets  over  market  value 5,447  06 

Total $5,601  35 

Totail   admitted   assets $301,455  47 

Liabilities. 

Net  amount  of  unpaid  losses  and  claims $5,200  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  198,339  19 

Dividends  declared  and  unpaid  to  policy-holders ' 2,449  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  paya:ble  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,000  00 

Return  and  re-insurance  premiums 266  11 

Total   liabilities,   except  capital $209,254  85 

Surplus  as  regards  policy-holders 92,200  62 

Total   liabilities $301,455_  47 

Total  amount  at  risk  31st  December;  1913  :     Fire,  $32,661,684.00 

Business  in   Maryland  in   1913. 

♦Fire. 

Gross    risks    written $169,635  00 

Less  $187.25   risks   canceled 18,725  00 

Net  risks  written $150,910  00 

Gross  premiums  on  risks  written $1,263  74 

Less  $91.45  return  premiums 91  45 

Net  premiums    received $1,172  29 

•Including  business  other  than  "Marine  and  Inland." 
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MUTUAL    FIRE    INSURANCE  COMPANY 
OF  CHESTER   COUNTY,    PA. 


Commenced  Business,   May   16,   1840. 


Marshall  S.  Way,  President.  B.  P.  Cooper,  Secretary. 

PRINCIPAL  Office,  251-253  Main  Street,  Coatbsville,  Pa. 


Attorney   to   Receive    Service   of   Process Charles    S.    Pyle. 

General  Agent  in  Maryland        .        .        .        Charles  S.  Ptle,  Rising  Sun,  Md. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $293,227  60 

Increase  during   the  year 1,797  82 

$295,025  42 

Income. 

*Pire. 

■Gross   premiums  received  during  the  year $205,079  52 

Deduct  re-insurance  and  return  premiums   (gross)  24,739  32 

Total  premiums  other  than  perpetual $180,340  20 

Gross  interest  on  bonds  and  dividends  on  stocks 

acquired  during  1913 $9,392  27 

Gross  interest  on  deposits  in  trust  companies  and 

banks     571  01 

Gross  rents  from  company's  property 330  00 

Total    $10,293  28 

Re-insurance  premiums   returned ' 636  52 

Repaid    investments 33,850  00 

Total    income $225,120  00 

Sum  of  both  amounts $520,145  42 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $29,544.49  occurring  in  previous  years)       $141,069  80 

Deduct  amount  received  for  salvage  and  re-insur- 
ance   11,569  14 


Net  amount  paid  policy-holders   for  losses $129,500  66 
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MUTUAL  FIRE  INSURANCE  COMPANY  OP  CHESTER  COUNTY,   PA.— Continued. 

Disbursements — Continued. 


Expenses  of  adjustment  and  settlement  of  losses 3,251  26 

Commissions   or   brokerage 31,033  85 

Expenses,  $69.84,  of  special  and  general  agents 69  84 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 14,310  71 

Advertising,    $322.51;   printing  and   stationery,   $1,516.72 1,839  23 

Postage,  telegrams,  telephone  and  express 341  22 

Legal    expenses 829  10 

Furniture  and  fixtures 389  71 

Maps,    including    corrections 59  00 

Inspections    and    surveys 24  33 

RepaLi's  and  expenses  (other  than  taxes)  on  real  estate 237  29 

Taxes  on   real   estate 260  90 

State  taxes   on  premiums 1,017  36 

Insurance  Department  licenses  and  fees 40:5  00 

Donations  to  fire  companies 75  00 

Investments    made 36,525  50 

Total   disbursements 

Balance 


$220,169  96 
$299,975  46 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $208,036.16  ;  and  stocks,  $29,285.00 

-Cash  in  company's  office $140  02 

Deposits   in   trust   companies    and   banks   not   on 

interest    3,743  69 

Deposits  in  trust  companies  and  banks  on  interest  10,318  63 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 '. 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total    

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross    assets. 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Total   admitted   assets 


$20,000  00 

2,100  00 

237,321  16 


$14,202  34 

23,508  06 

2,843  90 


$3,587  00 

4,085  10 

12  50 


$299,975  46 


$7,684  60 

10,000  00 

1,127  69 


$318,787  75 


$2,843  90 
$315,943  85 
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MUTUAL  FIRE  INSURANCE  COMPANY  OP  CHESTER  COUNTY,   PA.— Continued. 

Liabilities. 

Gross   losses   adjusted  and  unpaid    (due  $934.81 ;   not  yet  due, 

$9,290.00)     $10,224  81 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  13,816  69 

Gross  claims  for   losses  resisted 3,750  00 

Total    $27,791  50 

Deduct  re-insurance  due  or  accrued '. 5,225  00 

Net  amount  of  unpaid  losses  and  claims $22,566  50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy,  125,214  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,523  37 

Outstanding  checks  not  presented  for  payment 1,079  88 

Total   liabilities,   except  capital $152,384  21 

Surplus  as  regards  policy-holders 163,559  64 

Total    liabilities $315,943  85 

Total  amount  at  risk  31st  December,   1913:     Fire,  $70,625,244.00, 

Business  in   IVIaryland  in   1913. 

♦Fire. 

Gross    risks    written $782,067  00 

Less  $389,701.00  risks  canceled 389,701  00 

Net   risks    written $393,366  00 

Gross  premiums  on  risks  written $6,736  84 

Less  $11.39  return  premiums 11  39 

Net  premiums  received $6,725  45 

Net  losses  paid $296  96 

Net   losses    incurred $4,256  76 

♦Including  business  other  than  "Marine  and  Inland." 
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OHIO   FARMERS'   INSURANCE   COMPANY 
OF   LE   ROY,  OHIO. 
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F.  H.  Hawlet,  President. 


Commenced   Business  July   8,   1848. 


Pkincipal  Office,  Lb  Rot,  Ohio. 


W.  B.  ELainis,  Secretary. 


Attorney  to  Receive  Service  of  Process       ......        P.  Macaulay  Bieckhead. 

General  Agents  in  Maryland Bieckhead  &  Son. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $3,080,273  61 

Income. 

•Pire. 

Gross  premiums  received  during  the  year $2,173,069  41 

Deduct  re-insurance  and  return  premiums  (gross)        451,952  62 

Total  premiums  other  than  perpetual $1,721,116  79 

Gross  interest  on  mortgage  loans $88,922  60 

Gross  interest  on  collateral  loans 4,001  25 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $728.48  accrued  interest  on  bonds  acquired 

during   1913 ,      28,399  56 

Gross  interest  on  deposits  in  trust  companies  and 

banks   4,822  82 

Gross  interest  from  all  other  sources 106  54 

Gross   rents  from  company's   property,   including 

$4,000.00  for  company's  occupancy  of  its  own 

ibuildings   ; 4,324  13 

Total    $130,576  90 

Received  from  assets  previously  charged 1,719  61 

From  agents'  balances  previously  charged  off 1,264  61 

Total   income $1,854,677  91 

Sum  of  both  amounts $4,934,951  52 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $67,966.04  occurring  in  previous  years)    $1,082,883  45 

Deduct  amount  received  for  salvage,  re-insurance 
and    discount $93,374  50 

Net  amount  paid  policy-holders  for  losses $989,508  95 
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OHIO  FARMERS'   INSURANCE  COMPANY  OF  LE  ROY,   OHIO. — Continued. 

Disbursements — Continued. 


Expenses  of  adjustment  and  settlement  of  losses 22,021   13 

Commissions  or  brokerage 468,592  42 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  17,026  49 

Salaries  and  expenses,  of  special  and  general  agents 49,802  73 

Salaries,  fees  and  all  other  charges  of  ofBcers,  directors,  trustees 

and  home  ofBce  employees , 50,921  93 

Rents,  including  $4,000.00  for  company's  occupancy  of  its  own  ' 

buildings 4,000  DO 

Advertising,  $5,488.80;  printing  and  stationery,  $8,373.70 13,862  50 

Postage,  telegrams,  telephone  and  express 4,760  70 

Legal    expenses 5,942  28 

Furniture  and  fixtures ' 1,258  23 

Maps,    including   corrections 2,111   38 

Underwriters'  boards  and  tariff  associations 2,710  35 

Fire  department,  flre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,344  17 

Inspections  and  surveys 5,747  36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,540  73 

Taxes  on  real  estate 717  8,7 

State  taxes  on  premiums 19,395  87 

Insurance  Department  licenses  and  fees 2,140  78 

Income    tax 2,040  56 

Taxes  on  personalty 19,137  34 

Other    disbursements 21,130  94 

Agents'  balances  charged  off 64  64 


Total  disbursements. 


Balance 


$1,708,779  35 
$3,226,172  IT 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. .  .  . 

Book  value  of  bonds,  $688,042.00  ;  and  stocks,  $24,725.00 

Cash  in  company's  office $13,961  07 

Deposits  in  trust  companies  and  banks  on  interest        218,577  82 


Agents'  balances  representing  business  written  subsequent  to 
October   1,   1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Bills    receivable 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 
Interest  due  and  accrued  on  other  assets. . . . 


$45,500  00 

1,807,325  00 

82,600  00 

712,767  00 


$295,538  89 

240,814  29 

31,971  99 
9,655  00 


$57,427  45 

8,160  03 

1,442  77 

785  03 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets 


$3,226,172  17 


$67,815  28 

14,286  72 

3,975  74 


Gross    assets $3,312,249  91 
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OHIO  FARMERS'  INSURANCE  COMPANY  OF  LE  ROY,   OHIO. — Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted.        v 

Agents'  balances  representing  business  written  prior  to  Octotoer 

1,    1913 $31,971  99 

Loans  on  personal  security,  endorsed  or  not 9,655  00 


Total    $41,628  99 

Total  admitted  assets $3,270,622  92 

Liabilities. 

Gross  losses  adjusted  and  unpaid $8,921  36 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  79,473  24 

Gross  claims  for  losses  resisted 3,614  42 


Total $92,009  02 

Deduct  re-insurance  due  or  accrued -t 19,914  60 


Net  amount  of  unpaid  losses  and  claims $72,094  42 

Uneiamed  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  2,012,611  90 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 527  39 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 27,482  90 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

ibrokers     • 17,155  12 

Interest  paid  in  advance  on  mortgage  loans 73  83 

Reserve   for   emergencies 125,000  00 


Total  liabilities,   except  capital i $2,254,945  56 

Surplus  as  regards  policy-holders . .        1,015,677  36 


Total     liabilities .__ $3,270,622  92 

Total  amount  at  risk  31st  December,  1913  :   Fire,  $400,092,092.00. 

Business  in   IVIaryland   in   1913. 

*Fire. 

Gross    risks   written. $576,913  00 

Less  $115,133.00  risks  canceled,  and   $19,680.00  re-insurance  in   companies 

authorized    in    Maryland 134,813  00 


Net  risks  written $442,100  00 

Gross  premiums  on  risks  written $5,494  52 

Less  $1,112.02  return  premiums,  and  $98.87  for  re-insurance  in  companies 

authorized  in  Maryland 1,210  89 


Net  premiums    received $4,283  63 

Losses  paid    (deducting  salvage) $5,249  26 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 181  28 


Net  losses   paid $5,067  98 

Losses   incurred $5,324  26 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 181  28 


Net  losses  incurred $5,142  98 


•Including  business  other  than  "Marine  and  Inland." 


Fire  and  Fire  and  Marine  Insurance  Companies 

OF  FOREIGN  COUNTRIES. 


ABSTRACTS     COMPILED     FROM     THEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION   ON   THE   31ST   DAY  OF   DECEMBER,   1913. 


Report  Maryland  State  Insurance  Commissioner 
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United  States  Branch  of  the 

AACHEN    AND    MUNICH    FIRE    INSURANCE   COMPANY 
OF  AIX-LA-CHAPELLE,  GERMANY. 


Commenced  Business  in  United  States  in  1895. 


Joseph  A.  Kelsex,  United  States  Manager. 
Principal  Office  in  United  States,  80  Maiden  Lane,  New  York  Citt. 


Attorney  to  Receive  Service  of  Process Walter  D.  White. 

General  Agents  in  Maryland White  &  McCurley. 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious year ?2,628,751  20 

Income. 

*EMre. 

Gross  premiums  received  during  the  year $1,865,387  01 

Deduct  re-insurance  and  return  premiums  (gross)         613,202  76 

Total  premiums  other  than  perpetual $1,252,184  25 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .?2,549.18  accrued  interest  on  bonds  ac- 
quired during  1913 $88,188  32 

Gross  interest  on  deposits  in  trust  companies  and 

banks 3,094  59 

Gross  interest  from  all  other  sources. 117  22 

Total $91,400  13 

Home  office 8,535   18 

Total  income $1,352,119  56 

Sum  of  both  amounts $3,980,870  76 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $124,731.22  occurring  in  previous 
years) $749,393  90 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 159,818  25 

Net  amount  paid  policy-holders  for  losses $589,575  65 

Expenses  of  adjustment  and  settlement  of  losses 22,082  26 

Commissions  or  brokerage 274,454  53 

Allowances   to  local  agencies  for  miseellaneous  agency  expenses.  S  00 
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AACHEN  AND  MUNICH  FIRE  INSURANCE  CO.  OF  AIX-LA-CHAPE'LLE,  GERMANY— Con. 

Disbursements — Continued. 

Salaries  and  expenses  of  special  and  general  agents 44,566  89 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 82,640  56 

Rents    7,005  40 

Advertising,  printing  and  stationery 13,538  61 

Postage,  telegrams,  telephone  and  express 10,281  90 

Legal  expenses 209  80 

Furniture  and  fixtures 1,968  46 

Maps,    including    corrections 5,481  31 

Underwriters'  boards  and  tariff  associations 21,340  75 

P^re  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses • 15,081  16 

Inspections  and  surveys 1,296  12 

State  taxes  on  premiums 20,323  40 

Insurance  Department  licenses  and  fees 8,439  90 

All  other  licenses,  fees  and  taxes 6,539  21 

Other  disbursements 2,869  52 

Home  office 101,752  45 

Agents'  balances  charged  ofC 266  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets 637  50 

Total  disbursements $1,230,-360  07 

Balance $2,750,510  69 

Assets. 

Book  value  of  bonds $2,424,958  08 

Cash  in  company's  office $41  68 

Deposits    in   trust   companies   and    banks   not   on 

interest 3,982  39 

Deposits  in  trust  companies  and  banks  on  interest        100,050  97 

$104,075  04 

Agents'    balances    representing   business   written    subsequent    to 

October  1,  1913 201,045  21 

Agents'  balances  representing  business  written  prior  to  October 

1,1913 1,422   22 

Bills  receivable,  taken  for  fire  risks 684  03 

Recoverable  on  paid  losses 18,326  11 

Total  ledger  assets $2,750,510  69 

Non-Lbdgee  Assets. 

Interest  due  and  accrued  on  bonds $28,780  75 

Gross  assets. $2,779,291   44 

Deddct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $1,422  22 

Bills  receivable  past  due 684  03 

Book  value  of  ledger  assets  over  market  value 187,613  08 

Total $189,719  33 

Total  admitted  assets $2,589,572   11 
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AACHEN  AND  MUNICH  FIRE  INSURANCE  CO.  OF  AIX-LA-CHAPELLE,  GERMANY— Con. 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $21,345.48;  not  yet  due, 

$1,003.17)     ?22,348  6.5 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $10,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 90,204  04 

Gross  claims  for  losses  resisted 15,345  76 


Total $127,898  45 

Deduct  re-insurance  due  or  accrued. 22,990  29 


Net  amount  of  unpaid  losses  and  claims $104,908  16 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy. .  1,280,001  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,362  78 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 16,250  OO 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 10,196  67 


Total  liabilities,  except  surplus $1,414,719  06 

Surplus  as  regards  policy-holders 1,174,853  95 


Total  liabilities $2,589,572  11 

Total  amount  at  risk  31st  December,  191S :  Fire,  $248,178,139. 

Business  in  iVIaryland  in  1913. 

•Fire. 

Gross  risks  written $2,912,223  00 

Less  $553,772.00  risks  canceled,  and  $704,905.00  re-insurance  in  companies 

authorized  in   Maryland 1,258,677  00 


Net  risks  written $1,653,546  00 

Gross  premiums  on  risks  written $2.5,179  91 

Less  $3,730.26  return  premiums,  and  $596.78  for  re-insurance  in  companies 

authorized  in  Maryland ,. 4,327  04 


Net  premiums  received $20,852  87 

Losses  paid  (deducting  salvage) $1 4.090  60 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,572  40 


Net  losses  paid $10,429  29 

Losses  incurred SI."., 50.'!  fit 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,594  90 


Net  losses  incurred $10,908  71 


'Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

ATLAS  ASSURANCE  COMPANY,  LTD., 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  "United  States,  1886. 


Prank  LociKj  United  States  Manager. 
Principal  Office  in  United  StateSj  100  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process George  B.  Taylor. 

General  Agent  in  Maryland George  B.  Taylor. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious   year $3,037,147  33 

Income. 

*Pire. 

Gross  premiums  received  during  the  year $2,690,487  15 

Deduct  re-insurance  and  return  premiums  (gross)         965,363  10 

Total  premiums  other  than  perpetual $1,725,124  05 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,017.11  accrued  interest  on  bonds  ac- 
quired during  1913 $94,799  57 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,961  83 

Gross  rents  from  company's  property,  including 
$700.00  for  company's  occupancy  of  its  own 
buildings    4,072  92 

Total    $102,834  32 

Received  from  home  office 65,926  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets 375  00 

Total    income $1,894,260  18 

Sum  of  both  amounts $4,931,407  51 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $116,604.11  occurring  in  previous 
years)     $1,161,945  43 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 244,445  47 

Net  amount  paid  policy-holders  for  losses $917,499  96 
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ATLAS  ASSURANCE  COMPANY,   LTD.,  OF  LONDON,  ENGLAND — Oonti/wmd. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 28,019  29 

Commissions  or  brokerage 337,366  27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses .  .  4,035  48 
Salaries,    $44,719.68,   and   expenses,    $42,679.20,   of   special   and 

general    agents 87,398  88 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and   home   office   employees 114,595  Cii 

Rents,   including  $700.00  for   company's   occupancy  of  its  own 

buildings    18,179  29 

Advertising,  $6,915.97;  printing  and  stationery,  $10,189.34 17,055  31 

Postage,  telegrams,  telephone  and  express 14,271  41 

I/egal    expenses 244  88 

Furniture  and  fixtures 2,043  15 

Maps,  including  corrections 7,523  28 

Underwriters'  boards  and  tariff  associations 24,899  37 

L'ire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,863  20 

Inspections   and   surveys 13,172  76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,049  44 

Taxes  on  real  estate 7^48  81 

State  taxes   on   premiums 33,086  40 

Insurance  Department  licenses  and  fees 10,296  67 

All  other  licenses,  fees  and  taxes 10,948  84 

Miscellaneous   disbursements 10,060  57 

Remitted  to  home  office 115,838  86 

Agents'  balances  charged  off 157  31 

Total    disbursements $1,777,354  52 

Balance    $3,154,052  99 


Assets. 

Book  value  of  real  estate. , $83,878  81 

Book  value  of  bonds,  $2,354,579.66  ;  and  stocks,  $287,987.50 2,642,567  !•> 

Cash  in  company's  office $1,875  48 

Deposits  in  trust  companies  and  banks  on  interest.         90,536  00 

$92,411  48 

Agents'    balances    representing   business    written    subsequent   to 

October  1,  1913 317,106  40 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 18,089  14 

Total  ledger  assets 


$3,154,052  99 


Non-Led<3EE  Assets. 

Interest  accrued  on  bonds $28,738  89 

Rents  due  and  accrued  on  company's  property  or  lease 223  83 

Total    

Other  non-ledger  assets 

Gross   assets 


$28,962  72 
8,084  18 

$3,191,099  89 
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ATLAS  ASSURANCE  COMPANY,  LTD.,  OF  LONDON,  ENGLAND— ContimMcd. 

Assets — Continued. 

Deddct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $18,089  14 

Book  value  of-  ledger  assets  over  market  value 305,260  97 


Total $323,350  11 

Total    admitted    assets , $2,867,749  78 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $9,129  60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,083.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 116,096  57 

Gross  claims  for  losses  resisted 21,848  29 


Total    $147,074  46 

Deduct  re-insurance  due  or  accrued 28,179  55 


Net  amoimt  of  unpaid  losses  and  claims $118,894  91 

L'nearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  1,632,217  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 28,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    8,874  64 


Total    liabilities,    except    surplus $1,790,486  63 

Surplus  as   regards  policy-holders 1,077,263  15 


Total    liabilities $2,867,749  78 

Total  amount  at  risk  31st  December,  1913 :     Fire,  $301,541,016.00. 

Business  in   IVlaryiand   in   1913. 

♦Fire. 

Gross    risks    written $3,721,077  00 

Less  $930,215.00  risks  canceled,  and  $372,237.00  re-insurance  in  companies 

authorized  in  Maryland 1,302,452  00 


Net   risks   written $2,418,625  00 

Gioss  premiums  on  risks  written $30,671  00 

Less  $5,464.53  return  premiums,  and  $2,367.20  for  re-insurance  in  companies 

authorized  in  Maryland 7,831  73 


Net   premiums   received -. $22,839  27 

Losses  paid    (deducting  salvage) $20,725  36 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,508  85 


Net  losses   paid $18,216  51 

Losses   incurred $21,122  36 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,508  85 


Net  losses  incurred $18,613  51 


'Including  business  other  than  "Marine  and  Inland." 


Report  Maryland  State  Insurance  Covnmissioner 
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United  States  Branch  of  the 

BRITISH  AMERICA  ASSURANCE  COMPANY 
OF  TORONTO,  CANADA. 


Commeneed  Business  June  19,  1885. 


W.  B.  Mbiklb^  General  Manager.  E.  F.  Gaeeow^  Secretary. 

Principal  Office^  18,  20  and  22  Front  Srebt,  East,  Toronto^  Dominion  of  Canada. 


Attorney  to  Receive  Service  of  Process Iskael  M.  Pare. 

General  Agent  in  Maryland A.  G.  Hancock, 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $1,800,836  44 

Income. 

•Fire. 

Gross  premiums  received  during  the  year. $1,801,592  41 

Deduct  re-insurance  and  return  premiums  (gross)         703,889  40 

Total  premiums  other  than  perpetual....  $1,097,703  01 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $73.75  accrued  interest  on  bonds  ac- 
quired   during   1913 $54,651  99 

Gross  interest  on  deposits  in  trust  companies  and 

banks    8,044  42 

Unlisted    assets 162  82 

Total    $62,859  23 

Received  from  Ihome  office 65,849  07 

From  agents'  balances  previously  charged  ofif 1  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets 15  00 

Total    income $1,226,427  39 

Sum  of  both  amounts $3,027,263  83 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $79,929.64  occurring  in  previous  years)       $738,918  23 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 180,471  70 

Net  amount  paid  policy-holders  for  losses $558,446  53 , 
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BRITISH  AMERICA  ASSURANCE  COMPANY  OF  TORONTO,  CANADA.— Confi»«ed 

Disbursements — Continued. 

ESxpenses  of  adjustment  and  settlement  of  losses 12,200  72 

Commissions    or   brokerage 258,034  92 

Salaries,   $20,103.33,    and   expenses,   $34,029.22,    of   special  and 

general    agents 54,132  55 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 48,098  88 

Rents    4,54T  13 

Advertising,  printing  and   stationery 13,522  78 

Postage,  telegrams,  telephone  and  express 6,705  10 

Legal    expenses 631  23 

Furniture    and    fixtures 935  43 

Maps,   including   corrections 3,996  71 

Underwriters'  boards  and  tariff  associations 17,792  74 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses j 1,438  36 

Inspections   and  surveys 1,200  64 

State  taxes  on  premiums 14,940  26 

Insurance  Department  licenses  and  fees 12,601  82 

Federal   corporation   tax 1,464  14 

Municipal    9,609  52 

Other    disbursements 1,135  38 

Remitted   to  home   office 47,177  91 

Total   disbursements $1,068,612  75 

Balance    $1,958,651  08 

Assets. 

Book  value  of  bonds,  $1,326,130.13;  and  stocks,  $60,870.00....  $1,387,000  13 

Deposits  in  trust  companies  and  banks  on  interest 374,545  56 

Agents'    balances   representing   business   written    subsequent    to 

October  1,   1913 184,904  64 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 9,956  90 

Supplies 2,243  85 

Total  ledger  assets $1,958,651  08 

NoN-LiEDGEB  Assets. 

Interest  due  and  accrued  on  bonds $21,119  70 

Re-insurance  uncollected  on  paid  losses 1,962  88 

Gross    assets $1,981,733  66 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $2,243  85 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 9,956  90 

Book  value  of  ledger  assets  over  market  value,  bonds  and  stocks  80,352  01 

Total    $92,552  76 

Total   admitted   assets $1,889,180  90 
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BRITISH  AMERICA  ASSURANCE  COMPANY  OP  TORONTO,  CANADA.— iConfinwed 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $29,391.00  reserve  for  losses  incurred  prior  to  December 
31,  of  rwrhlch  no  notice  had  been  received  on  that  date $158,197  50 

Gross  claims  for  losses  resisted 10,057  00 


Total $168,254  50 

Deduct  re-insurance  due  or  accrued 47,442  00 


Net  amount  of  unpaid  losses  and  claims $120,812  50 

Unearned  premiums  on  flre  risks,  running  one  year  or  less  from  date  of  policy  1,019,444  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other'  taxes,  based 

upon  the  business  of  the  year  of  this  statement 16,465  55 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents 

and    brokers 3,550  00 


Total  liabilities,  except  surplus $1,161,272  78 

Surplus  as  regards  policy-holders $727,908  12 


Total    liabilities $1,889,180  90 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $199,079,010.00. 

Business  in  IVIaryland  in  1913. 

•Fire. 

Gross   risks   written $2,238,446  00 

Less  $393,641.00  risks  canceled,  and  $380,366.00  re-insurance  in  companies 

authorized    in    Maryland 774,007  00 


Net  risks  written $1,464,439  00 

Gross  premiums  on  risks  written $22,179  36 

Less  $2,899.61  return  premiums,  and  $3,707.59  for  re-insurance  in  companies 

authorized  in  Maryland 6,607  20 


Net  premiums  received $15,572  16 

Losses  paid    (deducting  salvage) $9,032  44 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 79  29 


Net  losses  paid $8,953  15 

Losses    incurred $4,904  83 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 79  29 


Net  losses  incurred $4,825  54 


♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  thb 

BRITISH   AND  FOREIGN   MARINE   INSURANCE  COMPANY,   LTD., 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  in  the  United  States,  August,  1878. 


W.  L.  H.  Simpson,  United  States  Manager. 
PKiNCiPAii  Office  in  United  States,  Cotton  Exchange  Building,  New  York. 


Attorney  to  Receive   Service  of  Process William   Cunningham. 

General  Agents  in  Maryland W.  T.  Shackelfoed  &  Co. 


Amount  of  ledger  assets   (as  per  balance)  Decemlwr  31  of  pre- 
vious  year $1,66^,061  18 

Income. 

Marine  and 
Inland. 

Gross  premiums   received  during  the  year $3,174,153  16 

Deduct  re-insurance  and  return  premiums  (gross)     2,773,257  03 

Total  premiums  other  than  perpetual $400,896  13 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $832.50  accrued  interest  on  bonds  ac- 
quired during  1913 $40,472  00 

Gross  interest  on  deposits  In  trust  companies  and 

banks 680  59 

Interest  on  bank  deposit  in  Mexico 340  52 

Interest  on  deposit  with  Central  Trust  Company.  30  75 

Total    $41,523  86 

Received  from  home  office 1,867,503  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 743  58 

Total    income $2,310,667  45 


Sum  of  both  amounts $3,973,728  63 

Disbursements. 

Marine  and 
Inland. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $330,945.33  occurring  in  previous  years)   $2,629,660  85 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 2,102,787  31 

Net  amount  paid  policy-holders  for  losses $526,873  54 
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BRITISH  AND  FOREIGN  MARINE  INS.  CO.,  LTD.,  OP  LIVERPOOLr,  ENGLAND.— CoJitinaed. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 7,594  67 

Commissions    or    brokerage 148,007  54 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  205  83 

Salaries,  fees  and  all  other  charges  of  oflacers,  directors,  trustees  , 

and  home  office  employees 89,805  39 

Rents    7,950  00 

Advertising,  $269.09;  printing  and  stationery,  $7,012.84 7,281  93 

Postage,  telegrams,  telephone  and  express 4,303  22 

Legal    expenses 558  40 

Furniture    and    fixtures 219  01 

Underwriters'  boards  and  tariff  associations 2,160  18 

Inspections    and    surveys 622  78 

State  taxes  on  premiums 27,836  55 

Insurance  Department,  licenses  and  fees 1,130,53 

All  other  licenses,  fees  and  taxes 1,490  41 

Auditing  accounts 767  03 

Traveling    expenses 1,133  97                               ' 

Recoveries  on   re-insurance 2,784  33                       ^ 

Miscellaneous   expenses 751  46 

Remitted  to  home  office 1,995,080  51 

Agents'  balances  charged  off 3,782  27 

Gross  decrease,  by  adjustment.  In  book  value  of  ledger  assets. .  2,087  39 


Total   disbursements' $2,832,426  94 


Balance    $1,141,301  69 

Assets. 

Book  value  of  bonds,  $835,766.04;  and  stocks,  $164,380.01 $1,000,146  05 

Cash  in  company's  office $300  00 

Deposits   in   trust   companies   and   banks   not   on 

interest    6,590  97 

Deposits  in  trust  companies  and  banks  on  interest  29,761  69 


$36,652  66 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 , 67,050  68 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 35,702  30 

Cash  advanced  to  lawyers  in  connection  with  collection  losses..  1,750  00 


Total  ledger  assets $1,141,301  69 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  bonds $14,024  99 

Due  from  other  companies  for  re-insurance,  etc 13,659  08 


Gross  assets $1,168,985  76 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,'   1913 $35,702  30 

Book  value  of  ledger  assets  over  market  value 68,977  05 

Accounts  receivable  for  cash  advanced  as  aibove 1,750  00 


Total    $106,429  35 


Total  admitted  assets $1,062,556  41 
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BRITISH  AND  FOREIGN  MARINE  INS.  CO.,  LTD.,  OF  LIVERPOOL,  ENGLAND.— Conttn wed. 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,399.00  reserve  for  losses  incurred  prior  to  December 
31,  of  wliich  no  notice  had  been  received  on  that  date $269,670  94 

Gross  claims  for  losses  resisted 615  00 


Total    $270,285  94 

Deduct  re-insurance  due  or  accrued 137,029  10 


Net  amount  of  unpaid  losses  and  claims $133,256  84 

Unearned  premiums  on  unexpired  inland  navigation  risks $144,831  99 

Unearned  premiums  on  unexpired  marine  risks 20,812  65 


Total  imeamed  premiums $165,644  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,706  37 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 35,472  93 


Total  liabilities,  except  surplus $347,080  78 

Surplus  as  regards  policy-holders i 715,475  63 

Total  liabilities $1,062,556  41 

Total  amount    at  risk  31st  December,  1913  :     Marine  and  Inland,  $18,496,323. 

Business  in   Maryland   in   1913. 

Marine  and 
Inland. 

Gross  risks  written $12,820,699  00 

Less  $52,430.00  risks  canceled,  and  $1,595,614.00  re-insurance  in  companies 

authorized  in  Maryland 1,648,044  00 

Net   risks   written $11,172,655  00 

Gross  premiums  on  risks  written $56,325  93 

Less  $831.19  return  premiums,  and  $7,994.86  for  re-insurance  in  companies 

authorized  in  Maryland 8,826  05 


Net  premiums  received $47,499  88 

Losses  paid   (deducting  salvage) $52,396  45 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7,345  18 


Net  losses   paid $45,051  27 

Losses  incurred • $52,149  54 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7,345  18 


Net  losses  incurred $44,804  36 
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United  States  Bkanch  of  the 

CALEDONIAN    INSURANCE  COMPANY 
OF  EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United  States,  1890. 


Chas.  H.  PosTj  United  States  Manager. 
Principal  Office  in  United  States^  50  and  52  Pine  St.^  New  Yoke:  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process         .......  Wm.  W.  Baldwin. 

General   Agents  in  Maryland Baldwin   &  Frick. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $2,190,916  87 

Income. 

♦Fire. 

Gross  premiums  received  during  tlie  year $2,335,248  24 

Deduct  re-insurance  and  return  premiums  (gross)        915,604  67 

Total  premiums  other  than  perpetual $1,419,643  57 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $263.55  accrued  interest  on  bonds  acquired 

during    1913 $58,563  93 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,807  28 

Gross   rents    from    company's   property,    including 

$4,341.63   for  company's   occupancy   of   its  own 

buildings    . 35,664  13 

Total    $96,035  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets 84  40 

Total    income $1,515,763  31 

Sum  of  both  amounts $3,706,680  18 

*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $117,508.66  occurring  in  previous 
years) $916,537  20 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 222,565  94 

Net  amount  paid  policy-holders  for  losses $693,971  26 


4U2 
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CALEDONIAN  INSURANCE  COMPANY  OF  EDINBURGH,  SCOTLAND— Con«»Med. 

Disbursements — Continued. 


Expenses  of  adjustment  and  settlement  of  losses 45,825  55 

Commissions  or  brokerage 316,976  88 

Salaries,    $15,346.59,   and   expenses,    $20,475.95,   of   special   and 

general    agents 35,822  54 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 94,107  38 

Rents,  including  $4,341.63  for  company's  occupancy  of  its  own 

buildings    9,829  16 

Advertising,  $1,230.51  ;  printing  and  stationery,  $10,809.21 12,039  72 

Postage,  telegrams,  telephone  and  express 11,664  31 

Legal    expenses 472  46 

Furniture  and  fixtures 517  43 

Maps,    including    corrections 6,423  40 

Underwriters'  boards  and  tariff  associations 19,425  87 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8,962  66 

Inspections   and    surveys 5,737  34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 15,328  06 

Taxes  on  real  estate 7,692  50 

State  taxes   on   premiums 23,615  05 

Insurance  Department  licenses  and  fees 7,303  23 

All  other  licenses,  fees  and  taxes 8,426  06 

Office  and  miscellaneous  expenses 3,174  61 

Remitted  to  home  office 113,716  09 

Agents'   balances  charged   off 295  32 


Total    disbursements. 


Balance 


$1,441,326  88 
$2,265,353  30 


Assets. 


Book  value  of  real  estate $439,510  58 

Book  value  of  bonds,  $929,361.64  ;  and  stocks,  $482,069.47 1,411,431  li 

Cash   in   company's  office $452  05 

Deposits    in    trust    companies    and    banks    not    on 

interest    5,128  18 

Deposits  in  trust  companies  and  banks  on  interest.       131,288  38 

136,868  61 

262,897  51 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Re-insurance  due  on  losses  paid '. 


3,864  01 
10,781  48 


Total  ledger  assets. 


$2,265,353  30 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 

Market  value  of  real  estate  over  book  value. 


Gross   assets. 


$9,830 
85,489 


$2,360,673  09 


Report  Maryland  State  Insurance  Commissioner  403 

CALEDONIAN   INSURANCE   COMPANY  OP  EDINBURGH,   SCOTLAND— ContiwMed. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $3,864  01 

Book  value  of  ledger  assets  over  market  value 106,151  11 

Re-insurance  due  on  losses  paid 212  87 


Total    $110,227  99 

Total   admitted   assets $2,250,445  10 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due,  $6,574.36  ;  not  yet  due, 

$34,072.47)      $40,646  83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,796.79  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 114,659  78 

Gross  claims  for  losses  resisted 15,380  47 


Total    $170,687  08 

Deduct  re-insurance  due  or  accrued 44,171  84 


Net  amount  of  unpaid  losses  and  claims $126,515  24 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  1,450,322  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,000  00 

Reserve   for   contingencies iO.OOO  OO 


Total  liabilities,  except  surplus $1,613,837  69 

Surplus  as  regards  policy-holders 636,607  41 


Total    liabilities $2,250,445  10 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $265,425,503.00. 

Business  in   JVIaryiand   in   1913. 

*Fire. 

Gross    risks    written". $2,257,611  00 

Less  $402,493.00  risks  canceled,  and  $451,358.00  re-insurance  in   companies 

authorized  in  Maryland 853,851  00 


Net   risks   written $1,403,760  00 

Gross  premiums  on  risks  written $18,490  90 

Less  $2,202.81  return  premiums,  and  $497.16  for  reinsurance  in  companies 

authorized  in   Maryland 2,699  97 


Net   premiums    received $15,790  93 

Losses  paid    (deducting  salvage) $15,098  18 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,112  06 


Net  losses   paid $11,986  12 

Losses    incurred .  .• $12,416  80 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,001  85 


Net  losses  incurred • $11,414  95 


♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  op  the 

CENTURY   INSURANCE   COMPANY,   LIMITED, 
OF  EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United  States,  October  31,  1911. 


Henry  J.  Brown  &  Co.^  United  States  Managers. 
Principal  Office^  100  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process        .        .        .        .        .        .P.  Macadlaz  Bibcehead. 

General  Agents  in  Maryland Birckhead  &  Son. 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious  year •• $622,617  38 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $557,620  54 

Deduct  re-insurance  and  return  premiums   (gross)         254,294  37 

Total  premiums  other  than  perpetual $303,326  17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $32.75  ac- 
crued interest  on  bonds  acquired  during  1913 26,979  75 

Received  from  home  oflSce 189,647  24 

Total    income $519,953  16 

Sum  of  both  amounts -  $1,142,570  54 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $16,044.01  occurring  in  previous  years)       $222,194  68 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 84,596  41 

Net  amount  paid  policy-holders  for  losses $137,598  27 

Expenses  of  adjustment  and  settlement  of  losses 2,272  84 

Commissions  or  brokerage 92,399  18 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 625  00 

Advertising,   $.384.64;  printing  and  stationery,  $743.99 1,128  63 

Postage,  telegrams,  telephone  and  express 203  44 

Maps,    including    corrections 1,185  42 

Underwriters'  boards  aand  tariff  associations 809  54 
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CENTURY   INSURANCE   COMPANY,   LIMITED,   OF   EDINBURGH,   SCOTLAND.— ContinMed. 

Disbursements — Continued. 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 432  63 

State  taxes  on  premiums 2,772  62 

Insurance  Department  licenses  and  fees 1,370  74 

All  other  licenses,  fees  and  taxes 186  00 

Remitted  to  home  office 170,620  32 

Total   disbursements $411,604  63 

Balance $730,965  91 

Assets. 

Book  value  of  bonds,  $619,303.75  ;  and  stocks,  $21,000.00 $640,303  76 

Deposits  in  trust  companies  and  banks  not  on  interest 31,866  48 

Agents'    balances    representing   business    written    subsequent    to 

'October  1,  1913 58,795  68 

Total  ledger  assets $730,965  91 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $7,498  18 

Gross  assets $738,464  00 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $30,633  75 

Total   admitted   assets $707,830  34 

Liabilities.  / 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $1,386  14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  38,628  79 

Total    $40,014  93 

Deduct  re-insurance  due  or  accrued 16,771  26 

Net  amount  of  unpaid  losses  and  claims $23,243  67 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  173,333  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,600  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    800  00 

Total  liabilities,   except  surplus $199,477  18 

Surplus  as  regards  policy-holders 508,353  16 

Total    liabilities $707,830  34 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $33,967,829.00. 
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CENTURY   INSURANCE   COMPANY,   LIMITED,   OF   EDINBURGH,   SCOTLAND.— ContinMetf.  j 

Business  in   Maryland   in  1913.  j 

*Fire.  | 

Bnslness  risks  written $1,314,959  00  "i 

Less  $234,057.00  risks  canceled,  and  $195,583.00  re-insurance  in  compftniesv 

authorized  in  Maryland ^       429,640  00  i 

Net   risks  written $885,319  00  i 

i 

Gross  premiums  on  risks  written $11,818  52  j 

Less  $2,002.34  I'eturn  premiums,  and  $1,787.11  for  re-insurance  in  companies  ) 

authorized  In  Maryland 3,789  45  '■ 

Net  premiums  received $8,029  07 

Net  losses  paid ^ $11,439  73  i 

i 

Net  losses  incurred $10,755  70  ( 


•Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of  the 


COMMERCIAL  UNION   ASSURANCE  COMPANY,   LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,  January,  1871. 


A.  H.  Wray,  United  States  Manager. 
Principal  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Wm.   J.   DonnE'LLy. 

General  Agents  in  Maryland        .        Maury  &  Donnelly — Williams  &  Thompson  Co. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $7,573,211  62 

Income. 

Marine  and 
•Fire.  Inland. 

Gross    premiums    received    during 

the     year $6,301,790  70  $1,454,073  84 

Deduct     re-insurance     and     return 

premiums     (gross) 2,310,450  84        719,696  39 

Total  premiums  other  than 

perpetual     $3,991,339  86      $734,377  45 

$4,725,717  31 

•Including  business  other  than  "Marine  and  Inland." 
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COMMERCIAL  UNION  ASSURANCE  COMPANY,   LTD.,   OF  LONDON,   ENG.— Continued. 

Income — Continued. 

Deposit    premiums    written    on    perpetual     risks 

(gross)     503  70 

Gross  interest  on  mortgage  loans $1,515  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,280.91  accrued  interest  on  bonds  ac- 
quired  during   1913 223,397  27 

Gross  interest  on  deposits  in  trust  companies  and 

banks    7,246  20 

Bills    receivable 4  32 

Gross  rents  from  company's  property 65,546  42 

Total    $297,709  21 

Remittance  from  home  oflace 348,490  96 

Total    income $5,367,421  18 


Sum   of   both  amounts $12,940,632  80 

Disbursements. 

'  Marine  and 

Fire.  Inland. 

Gross   amount   paid    policy-holders 
for  losses  (including  $531,132.28 

occurring  in  previous  years)  .  .  .    $2,569,429  10      $933,311  04 
Deduct    amount    received    for    sal- 
vage,   re-insurance    and    discount        531,906  64        488,701   96 


Net     amount     paid     policy- 
holders  for  losses $2,037,522  46      $444,609  08 


$2,482,131  54 

Expenses  of  adjustment  and  settlement  of  losses 68,011  65 

Commissions  or  brokerage 1,147,189  75 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  8,583  73 
Salaries,   $57,955.02,   and   expenses,  ,$45,739.76,    of  special   and 

general   agents 103,694  78 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 198,822  95 

Rents 26,234  56 

Advertising,  $5,421.98;  printing  and  stationery,  $42,012.01 47,433  99 

Postage,  telegrams,  telephone  and  express 22,333  79 

Legal    expenses 2,499  67 

Furniture   and   fixtures 4,904  99 

Maps,    including    corrections 7,251  56 

Underwriters'   boards  and   tariff  associations , 49,071  37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 32,739  72 

Inspections   and   surveys 21,027  11 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 24,678  17 

Taxes  on   real  estate 17,376  50 

State   taxes    on   premiums 83,619  94 

Insurance  Department  licenses   and  fees 14,785  89 

Federal    corporation    tax $6,822  53 

State,  county  and  municipal  licenses  and  fees . .  .  9,625  71 

Franchise    tax 4,245  92 

i $20,694   16 


Remittance   to   home   office 959,493  89 

Exchange     4,360  15 
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COMMERCIAL  UNION  ASSURANCE  COMPANY,   DTD.,   OF  LONDON,   ^NG,.— Continued. 

Disbursements — Continued. 

Deposit   premiums    returned 25  13 

Agents'  balances  charged   off 15,098  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,918  41 


Total    disbursements $5,371,470  09 

Balance     $7,569,162  71 

Assets. 

Book  value  of  real  estate $698,163  62 

Mortgage  loans  on  real  estate 29,000  00 

Book  value  of  bonds,  $5,064,893.07;  and  stocks,  $132,354.98..        5,197,248  05 

Cash  in  company's  oflBce $1,328  84 

Deposits   in   trust   companies   and   banks   not  on 

interest     75,117  80 

Deposits  in  trust  companies  and  banks  on  interest        433,070  88 


$509,517  52 

Agents'    balances   representing   business    written    subsequent    to 

October  1,   1913 1,103,497  66 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 31,019  26 

Bills  receivable,  taken  for  fire  risks 716  60 


Total  ledger   assets $7,569,162  71 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $169  58 

Interest  due  and  accrued  on  bonds < 72,255  00 

Rents  due  and  accrued  on  company's  property  or  lease 8,899  00 


Total    $81,323  58 

Market  value  of  real  estate  over  book  value 189,836  38 

Gross    assets $7,840,322  67 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,     1913 • $31,019  26 

Bills  receivable  past  due 716  60 

Book  value  of  ledger  assets  over  market  value 366,653  05 


Total     $398,388  91 

Total   admitted    assets $7,441,933  76 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $78,747  53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $19,070.53  reserve  for  losses  incurred  prior  to  December 
31,  of  wbich  no  notice  had  been  received  on  that  date 586,211  80 

Gross  claims  for  losses  resisted 49,660  87 


Total     $714,620  20 

Deduct   re-insurance   due   or   accrued 131,291  72 


Net  amount  of  unpaid  losses  and  claims $583,328  48 
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COMMERCIAL  UNION  ASSURANCE   COMPANY,   LTD.,   OF  LONDON,   KKG.— Continued. 

Liabilities — Continued. 

Unearned    premiums    on    fire    risks,    running    one    year    or    less 

from  date  of  policy $4,085,003  08 

Unearned  premiums  on  unexpired  inland  navigation   risks 19,395  23 

Unearned  premiums  on   unexpired  marine   risks 90,914  47 


Total    unearned    premiums $4,195,312  78 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 87,209  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,410  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 90,000  00 

Commissions,  brokerage  and  other  charges   due  or  to  become   due   to  agents 

and    brokers 15,300  00 


Total  liabilities,   except   surplus $4,973,560  34 

Surplus   as   regards  policy-holders 2,468,373  42 


Total     liabilities ■ $7,441,933  76 

Total    amount    at    risk    31st    December,    1913 :     Fire,    $760,495,382.00 ;    marine    and    inland, 
$18,232,016.00 ;  total,  $778,727,398.00. 

Business  in  IVIaryiand   in  1913. 

♦Fire. 

Gross    risks   written $6,866,023  00 

Less  $1,274,065.00  risks  canceled,  and  $642,364.00  re-insuranee  in  companies 

authorized  in  Maryland 1,916,429  00 


Net  risks  written $4,949,594  00 

Gross  premiums  on  risks  written $64,331  1 4 

Less    $9,089.25    return    premiums,    and    $5,724.02    for    re-insurance    in    com- 
panies authorized  in   Maryland 14,813  27 


Net    premiums    received $49,519  87 

Losses   paid    (deducting   salvage) $17,839  64 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 49  61 

Net  losses  paid $17,790  03 

Losses    incurred $13,251  44 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 72  61 

Net   losses    incurred .' $13,178  83 


♦Including  business  other  than  "Marine  and  Inland." 


4i(r 
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United  States  Branch  of  the 

GENERAL  FIRE  ASSURANCE  COMPANY 
OF  PARIS,  FRANCE. 


Commenced  Business  in  United  States  in  1910. 


Fred.   S.  James  &  Co.,  United  States  Managers. 
Principal  Office  in  United  States,  123  William  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Israel  M.  Parr. 

General  Agents  in  Maryland Paru  &  Parr. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $836,701   39 

Income, 

*Fire. 

Gross  premiums  received  during  the  year $801,201  46 

Deduct  re-insurance  and  return  premiums  (gross)         447,187  62 

Total  premiums  other  than  perpetual $354,013  84 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $176.67  accrued  interest  on  bonds  acquired 

during  1913 $27,118  33 

Gross  interest  on  deposits  in  trust  companies  and 

banks 966   11 

Total $28,084  44 

Received  from  other  sources 20,002  99 

Total  income $402,101  27 

Sum  of  both  amounts $1,238,862  66 

( 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $39,534.84  occurring  in  previous  years)       $393,241   19 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 194,172  46 

Net  amount  paid  policy-holders  for  losses $199,068  73 

Expenses  of  adjustment  and  settlement  of  losses 2,867  56 

Commissions  or  brokerage 121,954  68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  Lome  office  employees 539  99 

Advertising,  $1,504.51  ;  printing  and  stationery,  $35.50 1,540  01 
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GENEKAL   FIRE    ASSURANCE    COMPANY    OF    PARIS,    PRANCE— Contim<ed. 

Disbursements — Continued. 

Legal  expenses 56  73 

Underwriters'  boards  and  tarifiE  associations 13,227  58 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,614  16 

State  taxes  on  premiums 7,960  24 

Insurance  Department  licenses  and  fees 3,572  80 

All  other  licenses,  fees  and  taxes 1,497  19 

Other  disbursements — home  office 27,295  00 

Total  disbursements $384,194  67 

Balance $854,667  ^9 

Assets. 

Book  value  of  bonds $679,956  25 

Deposits    in   trust   companies   and   banks   not   on 

interest    $26,498  72 

Deposits  in  trust  companies  and  banks  on  Interest  55,000  00 

$81,493  72 

Agents'    balances    representing    business   written    subsequent    to 

October  1,  1913 64,910  69 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 818  03 

All  other  ledger  assets 27,489  30 


Total  ledger  assets $854,667  99 

Non-Ledgeb  Assets. 

Interest  accrued  on  bonds $9,384  55 

Gross  assets $864,052  54 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 , $818  03 

Book  value  of  ledger  assets  over  market  value 21,886  25 


Total $22,704  28 

Total    admitted    assets $841,348  26 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $22,721  44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $544.30  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 39,721  56 

Gross  claims  for  losses  resisted 3,525  00 


Total $65,968  OO 

Deduct  re-insurance  due  or  accrued 19,071  03 


Net  amount  of  unpaid  losses  and  claims $46,896  97 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $171,733  15 

Unearned  premiums  on  unexpired  inland  navigation  risks 171,764  01 


Total  unearned  premiums $343,497  16 
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GENEiRAL   FIKE    ASSURANCE    COMPANY    OP   PARIS,    FRANCE— Co»i«»Med. 

Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    6,666  98 

Funds  held  under  re-insurance  treaties 3,794  34 

Total  liabilities,   except  surplus $407,855  45 

Surplus  as  regards  policy-holders 433,492  81 

Total  liabilities $841,348  26 

Total  amount  at  risk  31st  December,  1913  :  Fire,  $66,759,301.00. 

Business  in  Maryland  in  1913. 

•Fire. 

Gross  risks  written $4,304,516  00 

Less  $840,699.00  risks  canceled,  and  $244,858.00  re-insurance   in   companies 
authorized  in  Maryland 1,085,557  00 

Net  risks  written $3,218,959  00 

Gross  premiums  on  risks  written $37,780  12 

Less  $5,260.64  return  premiums,  and  $1,912.86  for  re-insurance  in  companies 

authorized  in  Maryland 7,173  50 

Net  premiums  received $30,606  62 

Losses  paid  (deducting  salvage) $11,134  15 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,318  19 

Net  losses  paid $8,815  96 

Losses  incurred $10,518  84 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,152  72 

Net  losses  incurred $8,366  12 

♦Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of  the 

GENERAL    MARINE    INSURANCE    COMPANY 
OF  DRESDEN,  SAXONY. 


Commenced  Business  in  United  States,  October  30,  1869. 


Max  Grundner,  United  States  Manager. 
Principal  Office  in  United  States^  5  &  7  South  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process John  H.  Gildea,  Jb. 

General   Agent   in  Maryland John   H.    Gildea,   Jr. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $274,135  95 
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GENERAL  MARINE  INSURANCE  COMI'ANY  OF  DRESDEN,  GERMANY.— C'on«n«e<l. 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  tlie  year $124,700  22 

Deduct  re-insurance  and  return  premiums   (gross)  31,805  96 

Total  premiums  other  than  perpetual $92,894  26 

Gross  interest  on  bonds  and  dividends  on  stocks .  .  $8,750  00 

Gross  interest  on  deposits  in  trust  companies  and 

bank    51121 

Total    $9,261  21 

Received  from  home  office 17,094  21 

Total    income $119,249  68 

Sum  of  both  amounts $393,385  63 

Disbursements. 

Marine  and 
Inland. 

Gross  amount  paid  policy-holders  for  losses $87,385  36 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 23,217  27 

Net  amount  paid  policy-holders  for  losses $64,168  09 

Expenses  of  adjustment  and  settlement  of  losses 96  75 

Commissions  or  brokerage 30,805  53 

Salaries  and  expenses  of  special  and  general  agents 915  68 

Rents   1,000  00 

Advertising,   $148.02  ;  printing  and  stationery,   $362.42 510  44 

Postage,  telegrams,  telephone  and  express 691  54 

Legal  expenses 58  25 

Underwriters'  boards  and  tariff  associations 35  00 

Inspections    and    surveys 83  74 

State   taxes   on   premiums -. 3,804  56 

Insurance  Department  licenses  and  fees 544  41 

All  other  licenses,  fees  and  taxes 732  30 

Other  disbursements 25,471  62 

Agents'  balances  charged  oflE 2,470  94 

Total    disbursements $131,221   37 

Balance $262,164  28 

Assets. 

Book  value  of  bonds $224,587  50 

Cash  in  company's  office $63  49 

Deposits    in    trust    companies    and   banks    not    on 

interest    2,032  58 

Deposits  in  trust  companies  and  banks  on  interest  20,359  99 

$22,456  06 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 13,654  52 

Agents'  balances  representing  business  written  prior  to  October 

1,   1&13 1,015  17 

Bills  receivable,  taken  for  marine  and  inland  risks 451   01 

Total  ledger  assets $262,164  26 
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GENERAL  MARINE  INSURANCE  COMPANY  OF  DRESDEN,  GERMANY  .—Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds .• .  $1,458  32 

Due  from  re-insurance  for  losses &52  07 


Gross  assets $264,574  65 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 $1,015  17 

Bills  receivable  past  due 451  01 

Book  value  of  ledger  assets  over  market  value 12,087  50 

Total    , $13,553  68 

Total  admitted  assets $251,020  97 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due) $3,974  84 

Gross  claims  for  losses  in  pi-ocess  of  adjustment    or  in  suspense  12,204  00 

Net  amount  of  unpaid  losses  and  claims $16,178  84 

Unearned  premiums  on  unexpired  marine  risks 3,104  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued '.  100  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,400  00 

Total  liabilities,  except  surplus $21,783  62 

Surplus  as  regards  policy-holders 229,237  35 


Total    liabilities $251,020  97 

Total  amount  at  risk  31st  December,  1913  :     Marine  and  Inland,  $1,552,038. 

Business  in  Maryland  in  1913. 

Marine  and 
Inland. 
Gross   risks   written $1,233,138  00 

Net  risks  written .' $1,233,138  00 

Gross  premiums  on  risks  written $3,899  25 

Net  premiums  received $3,899  25 

Net   losses  paid $2,619  27 

Net  losses  incurred : $2,619  27 
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United  States  Branch  of  the 

HAMBURG-BREMEN   FIRE   INSURANCE  COMPANY 
OF  HAMBURG,  GERMANY. 


Commenced  Business  1855. 


H.  N.  Kelsey,  United  States  Manager. 
Principal  Office,  123  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process F.  Herbert  Longfellow. 

General  Agents  in  Maryland Tongoe  &  Longfellow. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $1,943,922  08 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $2,182,546  38 

Deduct  re-insurance  and  return  premiums  (gross)         882,631  35 

Total  premiums  other  than  perpetual $1,299,915  03 

Gross  interest  on  collateral  loans $737  57 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $958.11  accrued  interest  on  bonds  acquired 

during    1913 68,449  52 

Gross  interest  on  deposits  in  trust  companies  and 

banks    587  32 

Gross  interest  from  all  other  sources.  .^ 190  00 

Total    , $69,964  41 

Received  from  home  office 10,527  36 

Prom  agents'  balances  previously  charged  off 123  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,087  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  250  00 

Total    income $1,381,867  61 

Sum   of   both   amounts $3,327,789  69 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $125,766.48  occurring  in  previous 
years  I     $1,103,617   61 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 343,700  36 

Net  amount  paid  policy-holders  for  losses $759,917  25 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY  OF  HAMBURG,  GERMANY.— Co«fi»Med. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 24,378  96 

Commissions    or    brokerage 228,069  29 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  369  53 
Salaries,    $60,265.99,    and    expenses,    $22,672.29,    of    special    and 

general    agents 82,938  28 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 96,014  17 

Rents    22,433  6-5 

Advertising,  $4,257.07  ;  printing  and  stationery,  $9,533.56 13,790  63 

Postage,  telegrams,  telephone  and  express 13,516  41 

Legal    expenses 1,564  64 

Furniture  and  fixtures 3,113  34 

Maps,    including    corrections 7,003  54 

Underwriters'  boards  and  tariff  associations 21,835  51 

E'lre  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 11,505  67 

Inspections   and    surveys 6,781  77 

State  taxes  on  premiums 33,639  50 

Insurance  Department  licenses  and  fees 8,417  24 

All  other  licenses,  fees  and  taxes 8,707  64 

Other  disbursements 8,648  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,296  88 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  24,238  75 

Total    disbursements -  .  -  $1,379,180  75 

Balance $1,948,608  74 


Assets. 

Book  value  of  bonds $1,628,168  67 

Deposits  in  trust  companies  and  hanks  on  interest 51,966  67 

Agents'    balances   representing   business   written   subsequent   to 

October  1,  1913 261,738  04 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 6,735   36 

Total   ledger  assets $1,948,608   74 


Nox-Lbdgek  Assets. 

Interest  accrued  on   bonds $23,500  21 

Gross   assets $1,972,108  95 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $6,735  36 

Book  value  of  ledger  assets  over  market  value 21,358  67 

Total    $28,094  03 

Total    admitted    assets $1,944,014  92 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY  OP  HAMBURG,  GERMANY.— (7ontWM€d. 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $14,050.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $141,300  00 

Gross  claims  for  losses  resisted 29,300  00 

Total    .$170,600  00 

Deduct   re-insurance  due  or  accrued 54,145  00 

Net  amount  of  unpaid  losses  and  claims .$116,455  00 

Total   unearned   premiums 1,232,415  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  j|)ased 

'  upon  the  business  of  the  year  of  this  statement 27,500  00 

Total   liabilities,   except  surplus $1,.383,870  29 

Surplus    as   regards   policy-holders 560,144  63 

Total    liabilities . $1,944,014  92 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $213,739,743.00. 

Business  in   Maryland  in  1913. 

*Fire. 

Gross  risks  written $2,878,277  00 

Less   $519,201.00    risks   canceled,    and   $21,833.00   re-insurance   in   companies 

authoi'ized  in  Maryland 541,034  00 

Net   risks    written $2,337,243  00 

Gross  premiums  on  risks  written $31,711  45 

Less  $3,905.58   return  premiums,  and  $513.43  for  re-insurance  in  companies 

authorized  in  Maryland 4,419  01 

Net   premiums    received .• . $27,292  44 

Net   losses    paid $16,133   72 

Net    losses    incurred $13,823  72 

♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

INDEMNITY   MUTUAL   MARINE   ASSURANCE  COMPANY,   LIMITED, 
OF  LONDON,  ENGLAND. 


HiGGiNS  &  Cox.  Attorneys. 
Peincipal  Office  in  United  States^  3  South  William  Street^  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Montgomery  O.   Selden. 

General  Agents  in  Maryland       .        .        .        .        .        .        .        Poor  &  Van  Ness. 


Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious year $524,648  80 

Income. 

Marine  and  r 

Inland. 

Gross  premiums  received  during  the  year $610,277  9.5 

Deduct  re-insurance  and  return  premiums  (gross)         289,882  63 

Total  premiums  other  than  perpetual $320,395  32 

Gross  interest  on  bonds  and  dividends  on  stocks.         $13,400  00 
Gross  interest  on  deposits  in  trust  companies  and 
banks   - 1,650  10 

Total    $15,050  10 

Received  from   home   oCace 25,960  93 

Total  income $361,406  35 

Sum   of  both    amounts $886,055   15 

Disbursements. 

Marine  and 
Inland. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $41,088.79  occurring  in  previous  years)       $290,891   94 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 91,313  56 

Net  amount  paid  policy-holders  for  losses $199,578  38 

Expenses  of  adjustment  and  settlement  of  losses 2,556  59 

Commissions  or  brokerage 53,449  15 

Salaries,  fees  and  all  other  charges  of  officers,  driectors,  trustees 

and   home   office  employees 10,200  00 

Rents    1-20000 

Advertising,  printing  and  stationery 1,399  90 

Postage,  telegrams,  telephone  and  express 420  03 

Furniture    and    fixtures 8-'^  -^^ 

Underwriters'  boards  and  tariff  associations 366  91 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses -1    '^•^ 
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INDEMNITY  MUTUAL   MARINE  ASSURANCE)  CO.,   LTD.,   OF  LONDON,   EN G. —Continued. 

Disbursements — Continued. 

Inspections    and    surveys 312  00 

State  taxes  on  premiums 9,209  12 

Insurance  Department  licenses  and  fees 2,730  52 

All  other  licenses,  fees  and  taxes 330  83 

Remitted  to  home  office 84,391  79 

Total   disbursements $366,995  25 

^ 

Balance    $519,059  90 

Assets. 

Book  value  of  bonds $360,300  00 

Deposits  in  trust  companies  and  hanks  on  interest 70,119  23 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 83,029  57 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 4,034  84 

Other  ledger  assets 1,576  26 

Total  ledger  assets $519,059  90 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  bonds $2,979  17 

Gross  assets $522,039  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $4,034  84 

Book  value  of  ledger  assets  over  market  value 27.200  00 

Total    $31,234  84 

T'otal  admitted  assets ^ $490,804  23 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

plus  $393,900.00  reserve  for  losses  incurred  prior  to  December  ^ 

31,  of  which  no  notice  had  been  received  on  that  date $90,863  75 

Total    $90,863  75 

Deduct  re-insurance  due  or  accrued 35,894  10 

Net  amount  of  unpaid  losses  and  claims $54,969  65 

Unearned  premiums  on  unexpired  inland  navigation  risks $50,786  35 

Unearned  premiums  on  unexpired  marine  risks 44,784  53 

Total   unearned  premiums $95,570  88 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 12,000  00 

Total  liabilities,   except  surplus $162,540  53 

Surplus  as   regards  policy-holders 328,263  70 

Total   inabilities ■ $490,804  23 

Total  amount  at  risk  31st  December,  1913  :     Marine  and  Inland,  $10,099,279.00. 
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INDEMNITY  MUTUAL  MARINE  ASSURANCE  CO.,   LTD.,   OP  LONDON,   BNG.— Continued. 

Business  in  Maryland  in  1913. 

Marine  and 
Inland. 

Gross    risks   written $2,296,447  00 

Less   $11,000.00  risks   canceled,  and  $133,441.00   re-insurance  in   companies 

authorized  in  Maryland 144,441  00 


Net   risks   written $2,152,006  00 

Gross  premiums  on  risks  written $4,185  30 

Less  $250.82  return  premiums,  and  $1,157.65  for  re-insurance  in  companies 

authorized    in    Maryland 1,408  47 


Net   premiums    received . .  .^ $2,776  83 

Losses  paid    (deducting  salvage) $1,360  00 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland "479  52 

Net  losses  paid $880  48 

Losses  incurred $1,543  32 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 479  52 

Net  losses  incurred $1,063  80 


United  States  Bkancii  of  the 


LAW  UNION  AND   ROCK   INSURANCE  COMPANY,   LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,   1897. 


Hall  &  HenshaWj  United  States  Managers. 
Principal  OfficEj  49  John  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process .John  H.  Gildea,  Jr. 

General   Agent   in   Maryland .John   II.   Gildea,   Jr. 


Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious   year $988,457  82 

Income. 

*Fire. 

Gross  premiums  received  during  the  y.ear $762,279    73 

Deduct  re-insui-ance  and  return  premiums   (gross)         313,469  18 


Total  premiums  other  than  perpetual....  $448,810  .55 


''Including  business  other  than  "Marine  and   Inland." 
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LAW  UNION  AND  ROCK  INSURANCE  CO.,  LTD.,  OF  LONDON,   ENGLAND— Con^«WMCd. 

Income — Continued. 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,619.58  accrued  interest  on  bonds  ac- 
quired  during   1913 $30,068  42 

Gross  interest  on  deposits  in  trust  companies  and 

banks    568  78 

Total     

Remittance  from  home  office 

From  agents'  balances  previously  charged  off 

Total   income ; 

Sum  of   both   amounts • 


$30,637  20 

438,759  39 

166   19 


$918,373  33 
$1,906,831  13 


Disbursements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $51,016.28  occurring  in  previous  years) 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      


Fire. 


$336,259  31 


66,555   79 


Net   amount  paid   policy-holders   for  losses $269,703  52 

Expenses  of  adjustment  and  settlement  of  losses 9,281   70 

Commissions    or    brokerage 86,255   11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  67  03 
Salaries,  $8,100,  and  expenses,  $7,641.03,  of  special  and  general 

agents    15,741  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 35,199  05 

Rents     5,958  68 

Advertising,   $643.50 ;  printing  and   stationery,    $7,086.08 7,729  58 

Postage,  telegrams,  telephone  and  express 4,667  07 

Legal   expenses 40  48 

Furniture    and    fixtures ' 1,253  68 

Maps,   Including    corrections 3,630  48 

Underwriters'    boards    and    tariff   associations.... 6,859  96 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 5,195  28 

Inspections  and   surveys 1,830  95 

State  tax  on  premiums 8,341  24 

Insurance   Department   licenses    and    fees 3,434  14 

Municipal   licenses   and   fees 357  61 

Other     disbursements 3,502  18 

Remittance  to  home  office 55,879  69 

Agents'   balances  charged   off 57  81 


Total    disbursements. 


Balance 


$523,986  27 
$1,382,844  88 


Assets. 

Book  value  of  bonds,  $968,372.00  ;   and  stocks,   $298,203.75 

Cash  in  company's  office $35  95 

Deposit  in  trust  companies  and  banks  on  interest  26,081  53 


$1,266,575    75 


$26,117.48 
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LAW  UNION  AND  ROCK  INSURANCE  CO.,  LTD.,  OF  LONDON,  ENGLAND— Con tinwcci. 

Assets — Continued. 

Agents'    balances   representing   business    written    subsequent    to 

October   1,   1913 83,897  93 

Agents'  balances  representing  business  written  prior  to  October 

1,     1913 6,253  72 

Total   ledger   assets $1,382,844  88 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $10,134  11 

Gross    assets $1,392,978  99 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $6,253  72 

Book  value  of  ledger  assets  over  market  value 113,425  75 

Total    $119,679  47 

Total   admitted    assets $1,273,299  52 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $3,477  37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  31,265  05 

Gross  claims  for  losses  resisted 8,193  21 

Total $42,935  63 

Deduct  re-insurance  due  or  accrued 2,068  90 

Net  amount  of  unpaid  losses  and  claims $40,866  73 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy  448,471  88 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 14,226  13 

Total   liabilities,    except   surplus $503,564  74 

Surplus    as    regards    policy-holders 769,734  78 

Total     liabilities $1,273,299  52 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $90,068,380.00. 

Business  in  IVIaryland  in  1913. 

♦Fire. 

Gross    risks  written $1,618,040  00 

Less    $366,793.00    risks    canceled,   and    $4,500.00    re-insurance   in    companies 

authorized   in  Maryland 371,293  00 

Net    risks    written $1,246,747  00 

Gross  premiums  on   risks  written $15,880  95 

Less  $3,861.56  return  premiums,   and   $51.13   for   re-insurance  in   companies 
authorized  in   Maryland 3,912  69 

Net   premiums    received $11,968  26 

Net  losses  paid $9,913  22 

Net   losses   incurred $9,750  72 

♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of 

THE   LIVERPOOL  AND   LONDON   AND  GLOBE   INSURANCE   COMPANY,   LTD., 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  in  tlie  United  States  in  1848. 


Henry  W.  Eaton,  United  States  Manager. 
Principal  Office  in  the  United  States,  80  William  Street,  New  York  City. 


Attorney  to  Receive  Service  of  Process W.  Stewart  Polk. 

General  Agent  in  Maryland         .        .        .        .        .        Hopper,  Polk  &  Purnell. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year ?13,922,575  28 

income. 

Marine  and 
•Fire.  Inland. 

Gross    premiums    received     during 

the  year $14,513,697  88      $996,704  92 

Eveduct     re-insurance     and     return 

premiums  (gross) 6,275,944  45         325,463  77 


Total  premiums   other  than 

perpetual   $8,237,753  43      $671,241   15 

$8,908,994  58 

Deposit    premiums    written    on    perpetual    risks 

(gross  1    2,635  56 

Gross  interest  on  mortgage  loans $136,176  09 

Gross  interest  on  collateral  loans 6  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,300.79  accrued  interest  on  bonds  ac- 
quired during  1913 264,286  87 

Gross  interest  on  deposits  in  trust  companies  and 

banks    17,447  55 

Gross  interest  from  all  other  sources 563  48 

Gross  rents  from  company's  property,  including 
$26,250.00  for  company's  occupancy  of  its  own 
buildings    92,144  15 


Total $510,624  14 

Premiums  on  life  policies  in  force 160  68 

Remittance  from  home  office 19,918  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,082  38 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets ....  2,087  47 


Total   income $9,445,503  15 


Sum  of  both  amounts $23,368,078  43 


•Including  business  other  than  "Marine  and  Inland." 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY,  LTD.,  OF  LIVER- 
POOL, ENGLAND— aon^«n«ed. 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policy-holders 
for  losses   (including  $960,678.35 

occurring  in  previous  years) $6,009,635  89      $412,233  07 

Deduct  amount  received  for  salvage, 

re-insurance  and  discount 2,300,490  49  88,940  39 


Net     amount     paid     policy- 

^  holders  for  losses $4,309,145  40      $323,286  68 

$4,632,432  08 

Expenses  of  adjustment  and  settlement  of  losses 108,241   51 

Commissions  or  brokerage 1,796,202  76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  376  16 

Salaries  and  expenses  of  special  and  general  agents 236,718  42 

Salax'ies,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 362,596  26 

Rents    61,032  14 

Advertising,  printing  and  stationery 92,046  28 

Postage,  telegrams,  telephone  and  express 36,952  27 

Legal  expenses 2,631   30 

Furniture  and  fixtures 28,766  73 

Maps,  including  corrections 12,179  05 

Underwriters'  boards  and  tariff  associations 113,681   14 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 41,949  82 

Inspections  and  surveys 42,417  91 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 74,574  38 

Taxes  on  real  estate 23,303  53 

State  taxes  on  premiums 108,559  13 

Insurance  Department  licenses  and  fees 18,470  04 

Federal  coi-poration  tax $8,150  76 

Local  taxes 48,465  48 

$56,616  24 


Office   expenses $37,311   00 

Life  expense 5  17 


37,316  17 

Deposit  premiums  returned 8,139  42 

Remitted  to  home  office 810,153  12 

Agents'  balances  charged  off '. 455  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets 431  27 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  10,553  35 

Total  disbursements $8,716,796  45 


Balance $14,651,281   98 

Assets. 

Book  value  of  real  estate $1,258,191  85 

Mortgage  loans  on  real  estate 3,232,864  00 

Loans  secured  by  pledge  of  bonds,  stocks'  or  other  collateral.  .  .  .  100  00 

Book  value  of  bonds,  $5,451,641.64;  and  stocks,  $1,350,105.08..      6,801,746  72 

Cash  in  company's  office $2,198  75 

Deposits    in    trust    companies    and    banks    not    on 

interest 66,684  69 

Deposits  in  trust  companies  and  banks  on  interest     1,051,741   58 

$1,120,625   02 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE   INSURANCE  COMPANY,  LTD.,   OF  LIVER- 
POOL, ENGLAND — Continued. 

Assets — Continued. 


Agents'    balances    representing    business    written    subsequent    to 

October    1,    1913 2,169,780  36 

Agents'  balances  representing  business  written   prior  to  October 


1,  1913 

Other  ledger  assets. 


65,843  68 
2,130  35 


Total  ledger  assets. 


$14,651,281   98 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


$53,805  30 

66,089  15 

188   90 

10,000  00 


Total  

Market  value  of  real  estate  over  book  value. 


Gross   assets. 


$130,083  35 
138,200  37 

$14,919,565   70 


Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written  prior  to  October 

1.   1913 $65,843  68 

Bills  receivable  past  due 2,130  35 

Loans  on  personal  security,  endorsed  or  not 34,668  00 

Book  value  of  ledger-  assets  over  market  value — bonds  and  stocks  553,076  72 


Total 

Total  admitted  assets. 


$655,718  75 
$14,263,846  95 


Liabilities. 


•Gross  losses  adjusted  and  unpaid  (due, '$59,750.61  ;  not  yet  due, 

$2,540.81)    $62,291   42 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $66,250.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 1,427,924  38 

Gross  claims  for  losses  resisted 113,981  00 


Total $1,604,196  80 

Deduct  re-insurance  due  or  accrued 74:i,280   19 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy , $7,888,449  27 

Unearned  premiums  on  fire   risks,   running  more   than  One   year 

from  date  of  policy 142,296  53 

Unearned  premiums  on  unexpired  inland  navigation  risks 291,304  41 

Unearned  premiums  on  unexpired  marine  risks 572  90 


Total   unearned   premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Net  premium  reserve   and  all  other  liabilities,   except  capital,   under   the   life 

insurance  or  any  other  special  department 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 


$861,916  61 


3,322,623  11 
181,299  01 

4,578   77 
5,491   29 

186,721  26 
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Liabilities — Continued.  * 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    50,000  00 

Reserve  for  unknown  liabilities 20,000  00 


Total  liabilities,  except  surplus $9,632,630  05 

Surplus  as  regards  policy-holders 4,631,216  90 


Total  liabilities $14,263,846  95 

Total    amount    at    risk    31st   December,    1913 :    Fire,    $1,496,639,276.00 ;    marine    and    inland, 
$21,964,015.00  ;  total,  $1,518,603,291.00. 

Business  in  IVlaryland  in  1913. 

Marine  and 
♦Fire.  Inland. 

Gross  risks  written $15,393,985  00        $240,436  00 

Less  $27,246.23  risks  canceled,  and  $373,846.00  re-insurance 

in  companies  authorized  in  Maryland 3,098,469  00  87,717  00 


Net   risks   written $12,295,516  00  $152,719  00 

Gross  premiums  on  risks  written $152,520  78  $5,529  73 

Less  $22,171.07  return  premiums,  and  $2,736.29  for  re-insur- 
ance in  companies  authorized  in  Maryland 24,907  36  1,824  45 


Losses  paid   (deducting  salvage) $84,849  50 

Less  losses  on   risks   re-insured   in   companies   authorized   in 

Maryland   27,738  16 


Net   losses   paid $57,111   34 

Losses  incurred $85,149  50 

Less   losses   on   risks   re-insured    in   companies   authorized   in 

Maryland  26,972  16 


Net  losses  incurred $58,177  34 


Net  premiums  received $127,613  42  $3,705  28 


•Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

LONDON   ASSURANCE  CORPORATION 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,  1872. 


Charles  L.  Case^  United  States  Manager. 
Principal  Office  in  United  St.\teSj  84  William  Street,  New  York,  N.  Y. 


Attorney   to   Receive   Service  of  Process William   J.    Donnelly. 

General  Agents  in  Maryland     .      Maury  &  Donnelly — ^Williams  &  Thompson  Co. 


Amount  of  'ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $3,953,958  81 

income. 

Marine  and 
•Fire.  Inland. 

Gross    premiums    received    during 

the    year |3,350,806  46  $1,289,329  84 

Deduct     re-insurance     and     return 

premiums    (gross) 1,236,751   94        764,484  79 


Total   premiums   other   than 

perpetual    $2,114,054  52      $524,845  05 


$2,638,899  57 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,560.71  accrued  interest  on  bonds  ac- 
quired during  1913 $130,774  23 

Gross  interest  on  deposits  in  trust  companies  and 

banks   4,454  18 

Gross  interest  from  all  other  sources 311  53 


Total    $135,539  94 

Received  from  home  oflSce 92,626  84 

From  agents'  balancies  previously  charged  off 4  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets 328  12 


Total    income $2,867,398  61 


Sum   of  both   amounts $6,821,357  42 


♦Including  business  other  than  "Marine  and  Inland." 


428 


Report  Maryland  State  Insurance  Commissioner 


LONDON  ASSURANCE  CORPORATION  OF  LONDON,  ENGLAND.— Cowfrnwed. 

Disbursements. 


Marine  and 
Fire.  Inland. 

Gross    amount    paid    policy-holders 
for  losses   (including  $419,239.40 

In  previous  years) $1,315,332  19      $632,266  99 

Deduct    amount    received    for    sal- 
vage, re-insurance  and  discount.         285,079  48        334,328  15 


Net     amount     paid     policy- 
holders  for   losses $1,030,252  71      $297,938  84 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,    $41,352.28,    and   expenses,   $38,726.46,    of   special   and 

general   agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents   

Advertising,  $9,899.31;  printing  and  stationery,  $24,191.92 

Postage,  telegrams,  telephone  and  express '. 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department;  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes   on   premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous    expenses 

Remitted  to  home  office 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$1,328,191  55 

36,757  27 

559,703  00 

80,078  74 

160,016  30 

25,209  32 

34,091  23 

21,366  44 

1,096  37 

1,551  19 

8,272  39 

32,734  40 

21,468  69 
10,464  84 
51,129  27 
12,295  22 
15,139  43 
14,169  92 
398,927  66 
1,445  33 
10,283  54 


Total    disbursements . 
Balance    


$2,824,392  10 
$3,996,965  32 


Assets. 

Book  value  of  bonds,  $3,245,753.33,  and  stocks,  $54,171.25 $3,299,924  58 

Cash  in  company's  office $1,963  72 

Deposits   in    trust   companies   and   banks   not   on 

interest    4,753  94 

Deposits  in  trust  companies  and  banks  on  interest        212,234  24 

$218,951  90 

463,048  61 

15,040  23 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 


Total  ledger  assets. 


$3,996,965  32 


NoN-LioDGER  Assets. 


Interest  due  and  accrued  on  bonds 

Due  from  other  companies  for  re-insurance  on  losses  already  paid 

Gross  assets 


$43,844  97 
862  88 

$4,041,673  17 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $15,040  23 

Book  value  of  ledger  assets  over  market  value 212,249  58 

Total    $227,289  81 

Total  admitted   assets $3,814,383  36 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due.  $39,477.25  ;  not  yet  due, 

$5,759.00)     $45,236  25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,980.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 518,180  00 

Gross  claims  for  losses  resisted 29,796  00  • 

Total    $593,212  25 

Deduct  re-insurance  due  or  accrued 253,394  81 

Net  amount  of  unpaid  losses  and  claims $339,817  44 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,107,650  97 

Unearned  premiums  on  unexpired  inland  navigation  risks 31,266  16 

Unearned  premiums  on  unexpired  marine  risks 109,723  79 

Total   unearned  premiums $2,248,640^92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,250  00 

Estimated  amount  hereafter  payable  for  Federal,  State  ond  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 63,444  97 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 18,508  79 

Total  liabilities,  except  surplus $2,677,662  12 

Sui-plus   as   regards   policy-holders 1,136,721  24 

Total    liabilities , $3,814,383  36 

Total  amount  at  risk  31st  December,  1913  :    Fire,  $384,950,134  ;  marine  and  inland,  $37,642,176  ; 
total,  $422,592,310. 

Business  in  Maryland  in  1913. 

Marine  and 
*Fire.  Inland. 

Gross    risks    written $3,886,447  00        $627,113  00 

Less  $664,882  risks  canceled,  and  $5,500  re-insurance  in  com- 
panies authorized  in  Maryland 651,207  00  8,175  00 

Net   risks   written $3,235,240  00        $618,938  00 

Gross  premiums  on  risks  written $43,334  95  $3,564  47 

Less  $4,685.74  return  premiums,  and  $2.16  for  re-insurance  in 

companies  authorized  in  Maryland 4,609  62  73  96 

Net   premiums   received $38,725  33  $3,490  51 

Losses  paid   (deducting  salvage) $13,790'  52  $1,482  70 

Net  losses  incurred $8,538  52  $331  56 

•Including  business  other  than  "Marine  and  Inland." 
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United-  States  Branch  of  the 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY,  LIMITED, 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  In  United  States,   1879. 


Archibald  G.  ^^cILWAINE,  United  States  Manager. 
Principal  Office  in  United  States,  57-59  William  Street,  New  York,  N.  Y. 


Attorney   to  Receive  Service  of  Process 
Genei-al  Agents  in  Maryland 


Philip   J.   Hoeniq. 
Baii>ey  &  Hobnig. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year 


$4,679,614  93 


Income. 


♦Fire. 


Marine  and 
Inland. 


Gross    premiums    received    during 

the     year $4,315,549  24      $218,796  58 

Deduct     re-insurance     and     return 

premiums     (gross) 1,756,762  92  65,882  53 


Total  premiums  other  than 

perpetual     $2,558,786  32      $152,914  05 


Gross  interest  on  bonds  and  dividends  on  stoclss, 
less  $200.70  accrued  interest  on  bonds  ac- 
quired  during   1913 $130,995  95 

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  interest  from  all  other  sources  on  trust 
funds    

Gross  interest  on  agents'  balances 

Gross  rents  from  company's  property,  including 
$11,500.00  for  company's  occupancy  of  its  owr> 
buildings     


14,269  78 

3,591  51 
227  67 


24,208  36 


>,711,700  3T 


Total    $173,293  27 

Remittance   from   home  ofiQce 73,889  20 


Total    Income 

Sum  of  both  amounts. 


$2,958,882  84 

— k 

$7,638,497  77 


'Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Marine  and 
Fire.  Inland. 

Gross   amount   paid   policy-holders  -       ' ' 

for  losses  (including  $171,371.42 

occurring    in    previous    years)  .  .    $1,529,530  87        $78,528  37 
Deduct    amount    received    for    sal-  ..       - 
vage,       re-insurance      and      dis- 
count              41.0, .565   76           10,729  ^2 


Net     amount     paid     policy- 
holders  for   losses $1,113,965   11         $67,798  85 

$1,181,763  96 

Expenses  of  adjustment  and  settlement  of  losses 44,584  08 

Commissions    or   brokerage 442,875  28 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  19,807  54 
Salaries,    $56,977.47,    and    expenses,    $46,531.62,    of   special    and 

general    agents 103,509  09 

Salaries,  fees  and  all  ot'her  charges  of  ofHcers,  directors,  trustees 

and  home  oflBce  employees 152,189  70 

Rents,  including  $1,150.00  for  company's  occupancy  of  its  own 

huildings     28, 742  87 

Advertising,    $10,071.81;    printing   and    stationery,    $24,550.97..  34,622  78 

Postage,  telegrams,  telephone  and  express 20,562  49 

Legal    expenses 299   13 

Furniture   and    fixtures 7,038  64 

Maps,   including  corrections 8,391  20 

Underwriters'  boards  and  tariff  associations 39,196  82 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 33,413  63 

Inspections   and   surveys 17,617  62 

Repairs  and  exiienses   (other  than  taxes)   on  real  estate 11,146  95 

Taxes    on    real    estate 5,375  27 

State   tax   on   premiums 52,964  40 

Insurance  Department  licenses  and  fees 15,407  90 

All  other  licenses,  fees  and  taxes — Federal  corpo- 
ration   tax ' $4,146  25 

Municipal  licenses  and   taxes 8,300  80 

$12,447  05 


Remittance   to  home  office 291,876  39 

Exchange     1,203  89 

Subscriptions    1,219  07 

Miscellaneous     expenses 9,297  03 

Agents'   balances   charged   off 283  95 


Total     disbursements $2,535,836  73 


Balance     $5,102,661  04 


Assets. 

Book  value  of  real  estate $300,000  00 

Book  value  of  bonds,   $3,113,437.34;  and  stocks,   $2,184.00....        3,115,622  34 

Cash  in  company's  office $4,791  08 

Deposits  in   trust  companies  and  banks  not   on 

interest     5,014  51 

Deposits  in  trust  companies  and  banks  on  interest        673,784  66 

$683,590  25 
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Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October   1,   1913 589,265  89 

Agents'  balances  representing  business  written  prior  to  October 

1,     1913 27,063  00 

Bills   receivable,   taken   for  fire    risks 1,212   79 

Cash  in  hands  of  trustees 384,625  40 

Balance  due  from  other  companies 1,281  37 

*  _ — . 

Total   ledger   assets $5,102,661  04 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $48,711  25 

Interest  due  and  accrued  on  other  assets,  bank  deposits 1,474  09 

T6tal     $50,185  34 

Grosg     assets $5,152,846  38 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $27,063  00 

Bills  receivaJble,  past  due 500  44 

Overdue  and  accrued  interest  on  bonds  in  default 4,000  00 

Book  value  of  ledger  assets  over  market  value,  bonds  and  stocks  248,797  34 

Balance  due  from  other  companies 1,281  37 

Total    $281,642  15 

Total   admitted   assets $4,871,204  23 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $27,780.00 ;  not  yet  due, 

$2,901.00)      $30,68100 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,275.00  reserve  for  losses  Incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 195,432  00 

Gross  claims  for  losses  resisted 28,030  00 

Total    $254,143  00 

Deduct  re-insurance   due  or  accrued 79,472  45 

Total  amount  of  unpaid  losses  and  claims $174,670  55 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,723,913  68 

Unearned  premiums  on  unexpired  Inland  navigation  risks 75,254  55 

Total   unearned   premiums $2,799,168  23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,237  25 
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Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  tihe  business  of  the  year  of  this  statement 56,400  00 

Commissions,  brolierage  and  other  charges  due  or  to  become  due  to  agents  and 

'brokers     6,800  00 


Total   liabilities,   except  surplus $3,041,276  03 

Surplus  as  regards  policy-holders ^ 1,829,928  20 


Total    liabilities $4,871,204  23 

Total    amount    at    risk    31st    Decemlber,    1913 :     Fire,    $553,766,933.00  ;    marine    and    inland, 
$5,871,447.00;  total,  $559,638,380.00. 

Business  in  Maryland  in  1913. 

Marine  and 
*Fire.  Inland. 

Gross    risks    written $6,527,194  00  $57,315  00 

Less  $1,014,702.00  fire  and  $9,350.00  marine  risks  canceled, 
■and  $660.32  for  re-insurance  in  companies  authorized  in 
Maryland     1,080,734  00  «,350  00 


Net    risks  written $5,446,460  00  $47,965  OO 

Gross  premiums  on  risks  written $57,111  53  $1,199  17 

Less  $7,320.03  fire  and  $135.54  marine  return  premiums,  and 
$468.29  for  re-insurance  in  companies  authorized  in 
Maryland     7,788  32  135  54 


Net   premiums    received $49,323  21  $1,063  63 

Losses  paid    (deducting  salvage) $19,815  50              

Less  losses   on   risks   re-insured   in   companies   authorized    in 

Maryland 4  85              


Net    losses   paid $19,810  65 

Losses    incurred $20,121   50 

Less   losses   on    risks   re-insured   in    companies    authorized    in 

Maryland ^  — 1  27 


Net    losses    incurred $20,122  77 


♦Including  business  other  than  "Marine  and  Inland." 


^S4 
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United  States  Branch  or  the 

NATIONALE   FIRE   INSURANCE  COMPANY 
OF  PARIS,  FRANCE. 


Commenced  Business  in  United  States  1910. 


Starkweather  &  Shepi^Yj  Inc.^  United  States  Managers. 
Principal  Office  in  United  States^  17  Custom  House  St.^  Providence,  R.  I. 


Attorney  to  Receive  Service  of  Process  .......  James  M.  Dorset. 

General  Agent  in  Maryland Geo.  E.  Taylor. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $635,116  14 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $809,645  33 

Deduct  re-insurance  and  return  premiums   (gross;         588,451   22 

Total  premiums  otber  than  perpetual $271,194  ,11 

Gross  interest  on  bonds  and  diviaends  on  stocks, 
less  $80.00  accrued  interest  on  bonds  acquired 
during    1913 $21,860  00  . 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,254  30 

Gross  interest  from  all  other  sources 377  78 

Total    $24,492  08 

Total    income $295,686  19 

Sum  of  both  amounts $930,802  33 

•Including  business  other  than  "Miarinc  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $39,840.18  occurring  in  previous  years;       $306,835  50 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 187,450  75 

Net  amount  paid  policy-holders  for  losses $119,384  75 

Expenses  of  adjustment  and  settlement  of  losses 2,042  66 

Commissions  or  brokerage 87,361  04 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 195  00 
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Disbursements — Continued. 

Advertising.  ,$277.56  ;  printing  and  stationery,  ,$4.54 282  10 

Legal   expenses 41   45 

Underwriters'  boards  and  tarifif  associations 1,996  40 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,797  26 

Inspections    and    surveys 477  86 

State  taxes  on  premiums 4,24,3  97 

Insurance   Department   licenses  and   fees 2,546  05 

All  other  licenses,  fees  and  taxes 1,024  68 

Miscellaneous    disbursements 74.5  7.5 

Total    disbursements .$222  138  87 


Balance    $708,663  46 

Assets. 

Rook  value  of  bonds $534,610  00 

Deposits  in  trust  companies  and  banks  on  interest 114,772  69 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 59,180  77 

Deposited   with   Philadelphia  Underwriters'   Association........  100  00 

Total  ledger  assets $708,663  46 

Non-Ledger  Assets. 
Interest  accrued  on  bonds .  $6  995  33 


Gross   assets $715,661   79 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value $7,460  00 


Total    admitted    assets $708  ''01  79 

\ 
Liabilities. 

Gross  losses  adjusted  and  unpaid"  (not  yet  due) $8,764  14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  ,$2,609.66  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 42,036  54 

Gross  claims  for  losses  resisted 8,100  00 

Total    $58,900  68 

Deduct  re-insurance  due  or   accrued 28,679  33 

Net  amount  of  unpaid  losses  and  claims $30,221  35 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  194,114  68 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  19,529  66 

Return  and   re-insurance  premiums 65  659  §6 


Total   liabilities,   except  surplus $314,525  55 

Surplus   as  regards  policy-holders 393,676  24 


Total    liabilities $708,201  79 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $38,658,456.00. 
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NATIONALE  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE — Continued. 

Business  in  IVIaryiand  in  1913. 

♦Fire. 

Gross    risks    written |1, 671, 831  8S 

Less  $483,095.44   risks   canceled,   and  $344,117.99   re-insurance  in  companies 

authorized   in   Maryland 827,213  43 

Net  risks  written .$844,618  40 

Gross  premiums  on  risks  written $13,868  47 

Less  $2,575.49  return  premiums,  and  $3,239.71  for  re-insurance  in  companies 

authorized  in  Maryland 5,815  20 

Net  premiums   received $8,053  27 

Losses  paid    (deducting  salvage) $10,494  89 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,598  49 

Net   losses   paid ' $5,896  40 

Losses    incurred $10,775  41 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,531  42 

Net  losses  incurred $6,243  99 

♦Including  business  other  than  "^^iliarine  and  Inland." 


United  States  Branch  of 


THE  NETHERLANDS  FIRE  AND  LIFE  INSURANCE  COMPANY 
OF  THE  HAGUE,  HOLLAND. 


Commenced  Business  in  United  States,  1913. 


Harold  W.  Letton,  United  States  Manager.  Geo.  S.  Valentine^  Assistant  Manager. 

Principal  Office  in  United  States^  175  W.  Jackson  Boulevard^  Chicago,  III. 


Attorney  to  Receive  Service  of  Process Wm.  W.  Baldwin. 

General  Agents  in  Maryland Gorsuch  &  Walker. 


Amount  of  ledger  assets   (as  per  balance)   December  31   of  pre- 
vious   year $557,142  20 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $425,626  25 

Deduct  re-insurance  and  return  premiums   (gross)         161,206  62 

Total  premiums  other  than  perpetual $264,419  63 

♦Including  business  other  than  "Marine  and  Inland." 
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THE  NETHERLANDS  FIRE  AND  LIFE  INS.  CO.  OF  THE  HAGUE,  HOLLAND— ConMwMed. 

Income — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  ?>2,257.87  accrued  interest  on  bonds  ac- 
quired during  1913 $18,941  12 

Gross  interest  on  deposits  in  trust  companies  and 

banks    542  93 


Total    $19,484  05 

Received  from  home  office 122,617  53 


Total    income $406,521  21 


Sum  of  botli  amounts $963,663  41 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses $32,181  15 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 11,220  54 


Net  amount  paid  policy-holders  for  losses $20,960  61 

Expenses  of  adjustment  and  settlement  of  losses 335  35 

Commissions  or  brokerage 64,248  94 

Salaries,    $7,482.50,    and    expenses,    $6,735.14,    of    special    and 

general    agents 14,217  64 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 17,687  65 

Rents    1,935  32 

Advertising,  $56.00  ;  printing  and  stationery,  $5,773.02 5,829  02 

Postage,  telegrams,  telephone  and  express 2,297  17 

Furniture  and  fixtures 500  00 

Maps,    including   corrections 2,004  95 

Underwriters'  boards  and  tariff  associations 1,173  10 

Fire    department,   patrol    and    salvage   corps    assessments,    fees, 

taxes  and   expenses 1,346  30 

State  taxes  on  premiums 706  69 

Insurance  Department  licenses  and  fees 2,769  43 

Licenses — city    and    county 176  00 

Other    disbursements 1,517  17 


Total    disbursements $137,705  34 

Balance    $825,958  07 

Assets. 

Book  value  of  bonds $720,588  09 

Deposits  in  trust  companies  and  banks  on  interest 28,313  68 

Agents'    balances    representing    busuiess    written    subsequent    to 

October  1,  1913 76,241  40 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 814  90 


Total  ledger  assets $825,958  07 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $6,837  64 


Gross   assets $832,295  71 
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THE  NETHERLANDS  FIRE  AND  LIFE  INS.  CO.  OF  THE  HAGUE,  HOLLAND— ConfwMed. 

Assets — Continued. 

* 

Deduct  Assets  Not  Admitted.  , 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $814  90 

Book  value  of  ledger  assets  over  market  value 25,028  09 

Total    $25,842  99 

Total  admitted  assets $806,452  72 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $11,966  61 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense.  15,009  20 

Total    $26,975  81 

Deduct  re-insurance  due  or  accrued 14,19.3  98 

Net  amount  of  unpaid  losses  and  claims $12,781  83 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  175,203  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 530  06 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Voluntary    reserve 100,000  00 

Total   liabilities,   except   surplus $293,514  99 

Stirplus   as  regards  policy-holders 512,937  73 

Total    liabilities $806,452  72 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $26,571,943.00. 

Business  in  IVIaryland  in  1913. 

♦Fire. 

Gross    risks    written $519,242  00 

Less  $103,197.00  risks  canceled 103,197  00 

Net   risks    written $416,045  00 

Gross  premiums  on  risks  written $5,362  80 

Less   $1,123.74   return   premiums 1,123  74 

Net  premiums   I'eceived $4,239  06 

Net  losses  paid $1,359  42 

Net  losses  incurred $1,611   42 

♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

NORD-DEUTSCHE  INSURANCE  COMPANY 
OF  HAMBURG,  GERMANY. 


Commenced  Business  in  United  States  in  August,  1911. 


J.   H.   Lenehan,   United   States   Manager. 
Pkincipal  Office  in  United  States,  123  William  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Mai-yland 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year 

Income. 

Marine  and 
*Fire.  Inland. 

Gross    premiums    received    during 

the  year ?1,119,534  67      $298,318  04 

Deduct     re-insurance     and     return 

premiums    (gross) 509,550  82  34,313  43 


Haeey  M.  Wolf. 
M.  Wolf  &  Son. 

$877,545  80 


Total  premiums   other  than 
perpetual    


$609,983  85       $264,004   61 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,951.45  accrued  interest  on  bonds  ac- 
quired during  1913 

Gross  interest  on  deposits  in  trust  companies  and 
banks    * 

Gross  interest  from  all  other  sources 

$32,023 

1,159 

28 

55 

18 
49 

$873,988 

$33,211 
594,013 

46 

22 
44 

$1,501,213 

Total 

Remittance  from  home  office 

Total  income 

12 

Sum  of  both  amounts 

$2,378,758 

92 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policy-holders 
for  losses  (including  $26,887.18 
occurring  in  previous  years)  .... 

Deduct  amount  received  for  salvage, 
re-insurance  and  discount 


P424,954   98       $181,594   14 
146,474  94  652  49 


Net     amount     paid     policy- 
holders  for   losses $278,480  04 


$180,896  65 


$459,376  69 
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NORD-DEUTSCHE  FIRE  INSURANCE  CO.  OF  HAMBURG.  GERMANY. — Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 7,459  59 

Commissions    or    brolierage 193,682  97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  998  58 
Salaries.    $11.:!L!0.4G,    and   expenses,    $13,278.48,    of    special    and 

general    agents 24,598  94 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  oflBce  employees 40,312  14 

Rents    2,625  00 

Advertising.  Jiio, 748.00  ;  printing  and  stationery,  $7,590.31 11,338   32 

Postage,  telegrams,  telephone  and  express 5,275  23 

Legal  expenses 998  94 

Furniture  and  fixtures 4,399  03 

Maps,    including    corrections 4,588  55 

Underwriters'  boards  and  tariff  associations 3,836  26 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,732   18 

Inspections    and    surveys 4,193  94 

State   taxes   on    premiums 10,071  53 

Insurance  Department  licenses  and   fees 5,611  59 

All  other  licenses,  fees  and  taxes — county  and  municipal  taxes.  2.284   17 

Miscellaneous  expenses .$3,738  68 

Auditors'    fees 1,302  77 

Re-insurance  premiums  unpaid  Dec.  31,  1912....  22,513  16 

Remitted  to  home  office 113,940  45 

Agents'  balances  charged  off 9  47 

Total  disbursements ■ $926,838  18 

Balance    $].4.".l.n20  74 

Assets. 

Book  value  of  bonds $1,213,900  01 

Cash   in  company's  office $130  26 

Deposits   in    trust    companies    and    banks    not    on 

interest 15,710  07 

Deposits  in  trust  companies  and  banks  on  interest  62,459  47 

$78,299  80 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 154,341   00 

Agents'   balances  representing  business  written  prior  to  October 

1,   1913 5,099  93 

Bills  receivable,  taken  for  marine  and  inland  risks 280  00 

Total  ledger  assets $1,451,920  74 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $16,098  73 

Gross   assets $1,468,019  47 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written   prior  to  October 

1.1913 $5,099  93 

Book  value  of  ledger  assets  over  market  value 23,520  01 

Total $28,619  94 

Total  admitted  assets $1,439,399  53 
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NORD-DEUTSCHE  FIRE  INSURANCE  CO.  OF  HAMBURG,  GERMANY. — Continued. 

Liabilities. 

Gro$s  losses  adjusted  and  unpaid   (not  yet  due) $14,341   41 

Gross  claims  foi-  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,464.26  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 90.04!)  23 

Gross  claims  for  losses  resisted - 3.940  00 

Total .$108,330  64 

Deduct  re-insurance  due  or  accrued 1 8,681   69 

Net  amount  of  unpaid  losses  and  claims $89,648  95 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date  of  policy $435,643  37 

Unearned  premiums  on  unexpired  inland  navigation  risks 33,824  58 

Unearned  premiums  on  unexpired  marine  risks 2,814  22 

Total   unearned    premiums $472,282  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 200  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    2,500  00 

Total  liabilities,  except   sui-plus $579,631   12 

Surplus  as  regards  policy-holders 859,768  41 

Total  liabilities $1,439,399  53 

i 

I 
Total    amount    at    risk    31st    December,     1913  :    l<^re,     $67,360,048.00  ;     marine    and    inland, 

$3,471,634.00;  total,  $70,831,682.00. 


Business  in   Maryland   in  1913. 

*Fire. 

Gross    risks    written $1,327,098  00 

Less  $440,149.00  risks  canceled,   and   $170,944.00   re-insurance   in   companies 

authorized  in  Maryland 620,093  00 

Net  lisks  written $707,003  00 

Gross  premiums  on  risks  written $14,746  05 

Less  $3,403.45  return  premiums,  and  $1,943.36  for  re-insurance  in  companies 

authorized  in  Maryland 5,346  81 

Net  premiums  received $9,399  24 

Losses  paid    (deducting  salvage) $7,328  09 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,233  31 

Net   losses    paid $4,194  78 

Losses  incurred .- $7,289  63 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,233  31 

Net  losses  incurred $4,056  32 

♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Bkanch  of  the 

NORTH   BRITISH   AND  MERCANTILE   INSURANCE  COMPANY 
OF  LONDON  AND  EDINBURGH. 


Commencedi  Business  in  United  States,  1866. 


E.  G.  RiCHAKDSj  United  States  Manager. 
•     Principal  Office  in  United  States,  76  William  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Harry   F.   Klinefelter. 

General  Agents  in  Maryland       ....        Harry   P.  Klinefelter  &  Co. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $9,530,117  07 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $7,768,226  55 

Deduct  re-insurance  and  return  premiums  (gross)     2,582,178  46 

Total  premiums  other  than  perpetual....  $5,186,048  09 

Deposit    premiums    wrritten    on    perpetual    risks 

(gross)     838  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,227.93  accrued  interest  on  bonds  ac- 
quired during  1913 330,085  07 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,552  93 

Gross  interest  from  all  other  sources 200  49 

Total    $333,838  49 

From  agents'  balances  previously  charged  off 24  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,089  27 

Total    income $5,523,838  64 


Sum  of  both  amounts $15,073,955  71 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding  $529,909.54  occurring  in  previous  years)    $3,007,488   19 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 475,571  31 

Net  amount  paid  policy-holders  for  losses $2,531,916  88 

Expenses  of  adjustment  and  settlement  of  losses 47,644  73 

Commissions  or  brokerage 1,161,360  45 
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NORTH   BRITISH  AND  MERCANTILE   INSURANCE   COMPANY   OF   LONDON   AND   EDIN- 
BURGH.— Continued. 

Disbursements — Continued. 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  22,935  86 

Salaries,    $130,146.77,   and   expenses,   $98,758. 8."»,   of   special   and  « 

general    agents 228,905  62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 305,697  68 

Rents    30,966  91 

Advertising,   $3,874.55;  printing  and  stationery,   $32,094.23....  35,968  78 

Postage,  telegrams,  telephone  and  express 31,165  28 

Legal  expenses 3,927  94 

Furniture  and  fixtures 7,293  09 

Maps,   including  corrections 20,549  36 

Underwriters'   boards   and   tariff  associations 85,820  42 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 52,652  94 

Inspections  and  surveys 1 8,714  16 

State  taxes  on  premiums 84.1 68  94 

Insurance  Department  licenses  and  fees 18,586  26 

All  other  licenses,  fees  and  taxes 24,409  89 

Commercial  report  subscriptions 2,925  25 

Remitted  to  home  office 732,244  46 

Deposit  premiums  returned 774  50 

Agents"  balances  charged  off 645  67                  "" 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  1,771  19 

Total    disbursements $5,451,046  26 

Balance    $9,622,909  45 

Assets. 

Book  value  of  bonds,  $7,172,318.73  ;  and  stocks,  $1,305, .365. 81 .  .  .    $8,477,684  54 

Cash  in  company's  office $500  00 

Deposits  in  trust  companies  and  banks  on  interest        268,066  61 

— —      $268,566  61 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1913 - 825,752  87 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 43,842  93 

Bills  receivable,  taken  for  marine  and  inland  risks 834  66 

Bills  receivable,  taken  for  fire  risks 3,246  84 

Other  ledger  assets 2,981  00 

Total  ledger  assets $9,622,909  45 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $95,401  24 

Gross  assets $9,718,310  69 

Deduct  Assets  Not  Admitted.. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $43,842  93 

Book  value  of  ledger  assets  over  market  value 887,166  54 

Due  from  other  insurance  companies   unadmitted 94  75 

Total    $931,104  22 

Total    admitted    assets $8,787,206  47 
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NORTH  BRITISH  AND  MERCANTILE    INSURANCE   COMPANY   OP   LONDON   AND   EDIN- 
BURGH.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $91,230.42  ;  not  yet  due, 

$2,335.00)     $93,765  42 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $7,613.52  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 440,405  33 

Gross  claims  for  losses  resisted. 44,345  50 


Total •. $578,516  25 

Deduct  re-insurance  due  or  accrued 120,650  00 


Net  amount  of  luipaid  losses  and  claims $457,866  25 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  4,811,859  18 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 38,015  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 16,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 82,750  00 


Total  liabilities,  except  surplus $5,406,990  55 

Surplus  as   regards  policy-holders 3,380,215  92 


Total   liabilities $8,787,206  47 

Total  amount  at  risk  31st  December,  1913  :     Fire,'  $987,672,437.00. 

Business  in  Maryland  in  1913. 

*Fire. 

Gross  risks  written $9,310,410  00 

Less  $889,357.00  risks  canceled,  and   $562,109.00  re-insurance  in   companies 

authorized  in  Maryland 1,451.466  00 


Net  risks  written $7,858,944  00 

Gross  premiums  on  risks  written $81,617  87 

Less    $15,119.07    return   premiums,    and    $3,445.81    for    re-insurance    in    com- 
panies authorized  in   Maryland. 18,564  88 

Net  premiums  received $63,052  99 

Net  losses  paid $31,661  99 

Net  losses  incurred $31,847  99 


♦Including  business  other  than     Marine  and  Inland." 
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United  States  Branch  of 

THE   NORTHERN   ASSURANCE  COMPANY,    LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,  1876. 


Geo.  W.  Babb,  Manager  New  York  Branch.  G.  H.  Lbemit^  Manager  Chicago  Branch. 

Principal  Offices  in  United  States  :     55  John  Street^  New  York  ; 
642  MoNADNOCK  BLoaK,  Chicago,  III. 


Attomey  to  Receive  Service  of  Process Wm.  J.  Donnelly. 

General  Agents  in  Maryland   .    Madry  &  Donnelly — Williams  &  Thompson  Co. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $5,381,633  23 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $4,617,402  36 

Deduct  re-insurance  and  return  premiums  (gross)     1,886,609  45 

Total  premiums  other  than  perpetual $2,730,792  91 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $81.25  accrued  interest  on  bonds  acquired 

during    1913 $177,631  39 

Gross  interest  on  deposits  in  trust  companies  and 

banks    , 4,639  71 

Gross  rents  from  company's  property 8,000  04 

Total     $190,271  14 

Received  from  head  office 209,816  50 

F)-om  agents'  balances  previously  charged  off 14  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,781  2.5 

Total    income $3,138,6f6  11 


Sum  of  both  amounts $8,520,309  34 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $357,166.64  occurring  in  previous 
years)     $2,037,487  28 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 547,321  84 

Net  amount  paid  policy-holders  for  losses $1,490,165  44 
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THE  XORTHERX  ASSURANCE  COMPANY,  LIMITED,  OF  LONDON,  ENGLAND— Confijiued. 

Disbursements — Continued. 


Expenses  of  adjustment  and  settlement  of  losses 35,453  05 

Commissions  or  brokerage 444,170  16 

Salaries,   $71,617.29,    and   expenses,   $60,856.88,   of   special   and 

general    agents 132,474  17 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 226,688  58 

Rents    27,019  62 

Advertising,  $10,832.81;  printing  and  stationery,   $24,932.11...  35,764  92 

Postage,  telegrams,  telephone  and  express 20,505  05 

Legal    expenses 2,242  68 

Furniture  and  fixtures 5,833  59 

Maps,    including    corrections 10,310  80 

Underwriters'  hoards  and  tariff  associations .  52,011  18 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 27,378  91 

Inspections   and    surveys. 17,021  72 

State  taxes  on  premiums 64,270  89 

Insurance  Department  licenses  and  fees 16,825  68 

All  other  licenses,  fees  and  taxes 18,028  61 

Collection  and  exchange  fees 3,692  81 

Traveling    6,197  19 

Miscellaneous    7,751  62 

Remitted  to  head  office 495,494  77 

Agents'  balances  charged  off 540  28 

Gross  loss  on  sale  or  maturity  of  ledger  assets 170  00 


Total    disbursements , 


Balance 


$3,140,011  72 
$5,380,297  62 


Assets. 


Book  value  of  real  estate 

Book  value  of  bonds,  $4,169,391.71  ;  and  stocks,  $294,265.90 

Cash  in  company's  office $271   70 

Deposits    in    trust    companies    and    banks    not    on 

interest    4,699  85 

Deposits  in  trust  companies  and  banks  on  interest.       280,630  95 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,  1913 

Bills  receivable,  taken  for  fire  risks 


$115,000  00 
4,463,657  61 


$285,602  50 

489,861  00 

15,294  64 

10,881  87 


Total  ledger  assets. 


$5,380,297  62 


Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value  of  real  estate  over  book  value 

Due  from  other  companies  for  re-insurance  on  losses  paid 

Profit  commission  due  from  treaty   re-insurance   admitted  com- 
panies      

Gross  assets 


$49,880  91 
75,000  00 
25,473   74 

16,597  29 

$5,547,249  56 
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THE  NORTHERN  ASSURANCE  COMPANY,  LIMITED,  OF  LONDON,  ENGLAND— Con^nwed. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $15,294  64 

Bills  receivable  past  due 10,881  87  "  ■ 

Book  value  of  ledger  assets  over  market  value 38-3,222  61 


Total    $409,399  12 

Total  admitted  assets $5,137,850  44 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $30,505  24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $8,364.98  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 211,619  47 

Gross  claims  for  losses  resisted 77,577  50 


Total $319,702  21 

Deduct  re-insurance  due  or  accrued 88,941  33 


Net  amount  of  unpaid  losses  and  claims $230,760  88 

Uneai-ned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  2,711,632  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,643  18 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 76,491  51 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    - 15,568  07 


Total  liabilities,   except  surplus.  . $3,042,096  07 

Surplus   as   regards    policy-holders 2,055,754  37 


Total    liabilities $5,137,850  44 

Total  amount  at  risk  31st  December,  1913:     Fire,  $514,091,521.00. 

Business  in  Maryland  in  1913. 

*Fire. 

Gross  risks  written $7,264,882  00 

Less  $1,360,472.00  risks  canceled,  and  $225,767.00  re-insurance  in  companies 

authorized  in  Maryland 1,586,259  00 


Net    risks   written $5,678,623  00 

Gross  premiums  on  risks  written $65,749  10 

Less  $8,011.52  return  premiums,  and  $1^825.89  for  re-insurance  in  companies 

authorized  in  Maryland 9,837  41 


Net   premiums    received $55,911  69 

Losses  paid   (deducting  salvage) $25,006  37 

Less  losses  on  risks  re-insured  In  companies  authorized  in  Maryland 5  08 


Net  losses   paid $25,001  29 

I^osses   Incurred $25,613  58 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 5  08 


Net  Tosses   incurred $25,608  50 


♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

NORWICH   UNION   FIRE   INSURANCE  SOCIETY,   LIMITED, 
OF  NORWICH,  ENGLAND. 


Commenced  Business  in  United  States,   1877. 


J.  MoNTGOMKRY  Haee  AND  WILLIAM  HAKE,  United  States  Resident  Managers. 
Peixcipal  Office  in  United  States,  59  John  Stkeet,  New  York,  N.  Y. 

Attorney  to  Receive  Service  of  Process John  H.  Gildka,  Jb. 

General   Agent   in   Maryland John    H.    Gildea,    Jr. 


Amount  of  ledger  assets    (as  per  balance)    Decemtier  31  of  pre- 
vious   year :f 2,776,528  44 

Income. 

*Fire. 
Gross  premiums  received  during  the  year.  ......    $2,812,909  11 

Deduct  re-insurance  and  return  premiums   (gross)      1,099,163  05 

Total  premiums   other  than   perpetual.  ...       '  $1,713,746  06 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,776.21  accrued  interest  on  bonds  ac- 
quired   during    1913 $92,249  76 

Gross  interest  on  deposits  in  trust  companies  and 

'banks 5,903  64 

Gross  interest  from  all  other  sources 100  00 

Total    $98,253  40 

Received    from   home    office 279,781  83 

Total     income $2,091,781  29 

Sum  of  both  amounts $4,868,309  73 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross    amount    paid    policy-iholders 
for  losses  (including  $105,131.39 

occurring  in  previous   years)  .  .  .    $1,265,793  64                $67   97 
Deduct    amount    received    for    sal- 
vage, re-insurance  and  discount        356,307  69  

Net     amount    paid     policy- 

'holders    for    losses $909,485   95  $67  97 

$909,553  92 
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NORWICH   UNION   FIRE   INSURANCE   SOCIETY,    LTD.,    OF   NORWICH,   ENG.—ContinuecU  ' 

Disbursements — Continued. 

i 

Expenses  of  adjustment  and  settlement  of  losses 20,998  47                                           j 

Commissions    or    brokerage 308,973  29                                             i 

Allowances  to  local   agencies  for  miscellaneous  agency  expenses  720  83                                             \ 

Salaries,    $53,180.33,    and   expenses,    $44,056.11,    of   special   and 

general    agents 97,236  44 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees  j 

and  home  office  employees 133,371   35 

Rents     16,169  70                                             \ 

Advertising,   $2,742.42;  printing  and  stationery,   $14,117.42....  16,859  84                                             ,( 

Postage,  telegrams,   telephone  and  expenses 12,745  10                                           J 

Legal    expenses 747  91                                            I 

Furniture  and    fixtures 3,851   18                                              1 

Maps,    including    corrections 5,935  64                                              ' 

Underwriters'  hoards   and  tariff  associations .  . ; 28,249  20                                            ; 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 16,660  20 

Inspections    and    surveys 6,759  46                                              ! 

State   taxes    on   premiums 40,407  14 

Insurance    Depai-tment   licenses    and    fees 14,744  22                                              ' 

All  otiher  licenses,  fees  and  taxes 8,354  49                                              j 

Other    disbursements 125,167  22                                              i 

Agents"   balances   charged   off 203  33                                              \ 

Gross  loss  on  sale  or  maturity  of  ledger  assets 682  55                                            \ 

Total    disbursements $1,768,391  48               ' 

Balance     $3,099,918  25              ] 

Assets. 

Book  value  of  bonds,   $2,022,293.32;  and  stocks,  $485,891.76..      $2,508,185  08  ' 

Cash  in   company's   office $481  38 

Deposits  in   trust   companies   and   banks  not   on 

interest     '. 3,260  71  I 

Deposits  in  trust  companies  and  banks  on  interest        281,373  06  ' 

$285,115  15 

Agents'    balances    representing   business ;  ■written    subsequent    to  ': 

October  1,   1913 294,819  80                                              \ 

Agents'  balances  representing  business  written  prior  to  October  I 

1,    1913 8,548  20                                              ' 

Bills  receivable,   taken  for  fire  risks ;. . .  .  1,926  63                                              I 

Balances  in  hands  of  special  agents 1,323  39                                              ; 

I 

Total    ledger    assets $3,099,918  25               ' 

Non-Ledgeb  Assets.  1 

Interest  due  and  accrued  on  bonds $26,278  74               i 

Gross    assets $3,126,191  99               ] 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  -written  prior  to  October  ' 

1,    1913 $8,548  20                                              \ 

Bills  receivable  past  due 1,926  63 

Book  value  of  ledger  assets  over  market  value , 100,671  08                                            ! 

Balances  in  hands  of  special  agents 1,323  39                                            ' 

Total     $112,469  30                \ 

Total  admitted  assets $3,013,722  69               J 


450  Report  Maryland  State  Insurance  Commissioner 

NORWICH  UNION   FIRE   INSURANCE   SOCIETY,   DTD.,   OP   NORWICH,    ENG.—Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $30,751.03;  not  yet  due, 

$9,650.19) $40,40122  ^ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  ^ 

plus  $12,107.31  reserve  for  losses  incurred  prior  to  Decemtoer  ij 

31,  of  which  no  notice  had  heen  received  on  that  date 114,829  42  ■ 

Gross  claims   for  losses   resisted 28,327  75  ,                  J 

Total    $183,558  39  ^ 

Deduct  re-insurance   due  or   accrued 54,023  15  5 

Net  amount  of  unpaid  losses  and  claims. $129,535  24       ] 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  ! 

date  of  policy $1,652,146  62 

Total    unearned   premiums $1,652,146  62       ] 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,128  72       \ 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  ■ 

upon  the  business  of  the  year  of  this  statement 41,000  00       i 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  ) 

and    hrokers 7,029  62       I 

• S 

Total  liabilities,  except  surplus $1,836,840  20       ] 

Surplus   as   regards  policy-holders 1,176,882  49 

Total    liabilities $3,013,722  69 

Total  amount  at  risk  31st  Decemlber,  1913 :     Fire,  $311,325,851.00. 

Business  in  iVI^ryiand  in  1913.  j 

♦Fire.  -         j 

Gross   risks  written $4,656,785  00       j 

Less  $749,933.00   risks   canceled,   and  $81,343.00  re-insurance  in   companies  j 

authorized   in    Maryland 831,276  00       j 

Net   risks   written $3,825,509  00 

Gross  premiums  on  risks  written $38,352  96      I 

Less  $4,142.10  return  premiums,  and  $690.57  for  re-insurance  in  companies  i 

authorized  in  Maryland 4,832  67       ' 

, i 

Net  premiums    received $33,520  29       ! 

Net  losses  paid $21,091  62       | 

Net  losses  incurred $13,238  94       ( 

♦Including  business  other  than  "Marine  and  Inland."  ', 
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United  States  Bbanch  of  the 

PALATINE   INSURANCE  COMPANY,   LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Busiuess  In  United  States,  January  1,  1901. 


A.  H.  What,  United  States  Manager. 
Principal  Office  in  United  States^  55  .John  Street,  New  York,  N.  Y. 


Attorney  to   Receive   Service   of  Process James    A.   Richardson. 

General  Agents  in  Maryland        .       '.        .        .        .        E.  J.  Richardson  &  Sons. 


Amount  of  ledger  assets   (as  per  balance)    Decemt)er  31  of  pre- 
vious   year ;  . . .  $3,326,789  33 

Income. 

*Fire. 

Gross  premiums   received  during  the  year $2,879,800  63 

Deduct  re-insurance  and  return  premiums  <gross)     1,111,939  92 

Total  premiums  other  than  perpetual $1,767,860  71 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,618.05  accrued  interest  on  bonds  ac- 
quired during  1913 $117,551  95 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4,220  71 

Gross  interest  from  all  other  sources . . ; 97  33 

Total    $121,869  99 

Received  from  home  ofiQce 8,086  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets 576  30 

Total    mcome $1,898,403  35 

Sum  of  both  amounts $5,225,142  68 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $121,913.65  occurring  in  previous  years)    $1,227,474  06 

Deduct  amount  received  for  salvage,  re-insurance 

and'  discount 266,627  26 

Net  amount  paid  policy-holders  for  losses $960,846  80 

Expenses  of  adjustment  and  settlement  of  losses 29,478  79 

Commissions  or  brokerage 451  149  26 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  3,259  59 
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PALATINE  INSURANCE  COMPANY,  LTD.,  OF  LONDON,  ENGLAND — Continued. 

Disbursements — Continued. 

Salaries,    $31,057.55,    and   expenses,    $22,781.01,    of   special   and 

general  agents 53,838  56 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 81,022  30 

Rents 11,927  31 

Advertising,  $989.83;  printing  and  stationery,  $13,981.90 14,971  73 

Postage,  telegrams,  telephone  and  express 9,924  10 

Legal    expenses 437  67 

Furniture  and  fixtures 906  08 

Maps,    including   corrections 3,721  29 

Underwriters'  boards  and  tariff  associations 21,533  07 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 15,388  38 

Inspections   and   surveys 11,600  82 

State   taxes   on  premiums 32,828  70 

Insurance  Department  licenses   and  fees 9,113  11 

Federal  corporation  tax 1,441  19 

City  and  county  licenses  and  fees 6,666  34 

Franchise  tax 1,406  90 

Remitted,  home  office 144,262  95 

Exchange    1,670  51 

Decrease  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties 310  14 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  5,913  50 


Total    disbursements $1,873,619  09 


Balance    $3,351,523  59 


Assets. 

Book  value  of  bonds,  $2,416,464.17;  and  stocks,  $350,630.20...   $2,767,094  37 
Deposits    in   trust   companies   and   banks   not   on 

interest    $30,200  23 

Deposits  in  trust  companies  and  banks  on  interest        230,949  82 

$261,150  05 


Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 312,933  03 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 10,346  14 


Total  ledger  assets $3,351,523  59 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $33,2S0  00 


Gross  assets \ $3,384,803  59 

Deduct  Assets  Not  Admitted.. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $10,346  14 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks        174,834  37 


Total    $185,180  51 


Total  admitted  assets $3,199,623  08 
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PALATINE  INSURANCE  COMPANY,  LTD.,  OP  LONDON,  ENGLAND— Co«ti«Me<J. 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $16,112  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $111.36  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date. 145,120  00 

Gross  claims  for  losses  resisted 29,433  00 


Total    $190,665  00 

Deduct  re-insurance  due  or  accrued 25,579  00 


Net  amount  of  unpaid  losses  and  claims $165,086  00 

Unearned  premiums  on  fire  risljs,  running  one  year  or  less  from 

date  of  policy $1,782,040  07 


Total  unearned  premiums ,. $1,782,040  07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 36,161  45 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    7,613  00 


Total  liabilities,  except  surplus $1,992,400  52 

Surplus  as  regards  policy-holders 1,207,222  56 


Total   liabilities $3,199,623  08 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $308,226,993. 

Business  in  iViaryland  in  1913. 

•Fire. 

Gross  risks  written $2,812,359  00 

Less  $584,825  risks  canceled,  and  $714,901  re-insurance  in  companies  author- 
ized in  Maryland 1,299,726  00 


Net  risks  written $1,512,633  00 

Gross  premiums  on  risks  written ....'. $23,707  07 

Less  $3,257.81  return  premiums,  and  $6,021.95  for  re-insurance  in  companies 

authorized  in  Maryland   9,279  76 


Net  premiums  received $14,427  31 

Losses  paid    (deducting  salvage) $8,430  73 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,770  02 


Net  losses  paid $4,660  71 

Losses   incurred $8,348  52 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3,775  02 


Net  losses  incurred $4,573  50 


♦Including  business  other  than  "Marine  and  Inland." 
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Report  Maryland  State  Insurance  Commissioner 


United  States  Beanch  of  the 

PHENIX   FIRE  INSURANCE  COMPANY 
OF  PARIS,  FRANCE. 


Commenced  Business  in  United  States,  February,  1911. 


Starkweather  &  Sheplet,  Inc.,  United  States  Managers. 
Principal  Office  in  United  States,  17  Custom  House  St.,  Providence,  K.  I. 


Attorney  to  Receive  Service  of  Process James  Nathan. 

General  Agent  in  Maryland George  E.  Taylor. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $618,413  titt 

Income. 

*Flre. 

Gross  premiums  received  during  the  year ?634,ii65  71 

Deduct  re-insurance  and  return  premiums  (gross)         363,671  61 

Total  premiums  other  than  perpetual....  $271,194  10 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $122.50  accrued  interest  on  bonds  ac- 
quired during  1913 $20,477  50 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,654  59 

Gross  interest  from  all  other  sources 287  51 

Total    $22,419  60 

Total    income $293,613  70 

Sum  of  both  amounts $912,027  36 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $19,584.91  occurring  in  previous  years)       $200,582  00 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 81,197  28 

Net  amount  paid  policy-holders  for  losses $119,384  72 

Expenses  of  adjustment  and  settlement  of  losses 2,042  67 

Commissions  or  brokerage 87,361  04 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 194  99 

Advertising,  $277.56;  printing  and  stationery,  $4.55 282  11 
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Disbursements — Continued. 

Legal   expenses 41  35 

Underwriters'  boards  and  tariff  associations 1,996  41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,797  23 

Inspections  and  surveys 477  87 

State  taxes  on  premiums 4,244  02 

Insurance  Department  licenses  and  fees 2,546  02 

Federal  corporation  tax 42  62 

City  taxes  and  licenses 982  06 

Other    disbursements 60,890  95 

Total    disbursements $282,284  06 


Balance    $629,743  30 

Assets. 

Book   value   of  bonds $511,050  00 

Deposits  in  trust  companies  and  banks  on  interest 55,440  57 

Agents'    balances    representing    business    written    subsequent   to 

October  1,  1913 63,152  73 

Cash  deposited  with  Philadelphia  Underwriters'  Association. . .  100  00 

Total  ledger  assets $629,743  30 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $6,416  66 

Gross  assets $636,159  96 

Deduct  Assets  Not  Admitted.. 
Book  value  of  ledger  assets  over  market  value $85  50 

Total   admitted   assets $627,609  96 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $10,243  97 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $921.53  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 38,890  02 

Total    $49,133  99 

Deduct  re-insurance  due  or  accrued 22,361  95 

Net  amount  of  unpaid  losses  and  claims $26,772  04 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $194,114  68 

Total  unearned  premiums $194,114  68 

Esthnated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    20,840  40 

Return   premiums 45,701  64 

Total  liabilities,  except  surplus $292,428  76 

Surplus   as  regards  policy-holders 335,181  20 

Total    liabilities $627,609  96 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $38,658,456. 
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Business  in  Maryland  in  1913. 

♦Fire. 

Gross  risks  written $2,318,336  16 

Less  $569,347.97  risks  canceled,  and  $803,588.17  re-insurance  in  companies 

authorized  in  Maryland 1,372,936  14 


Net   risks  written. 


Gross  premiums  on  risks  written 

Less  $3,342.18  return  premiums,  and  $5,601.54  for  re-insurance  in  companies 
authorized  in  Maryland 


Net  premiums  received. 


Losses  paid   (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net  losses  paid. 


Losses  incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


$945,400 

02 

$17,634  26 

8,943 

72 

$8,690  54 

$5,465 
952 

18 
31 

$4,512 

87 

$6,623 
1,411 

11 

68 

Net  losses  incurred $5,211  43 


•Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of  the 

PHCENIX  ASSURANCE  COiVlPANY,  LliVllTED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,  October,  1879. 


L.  P.  Bataed  and  p.  Beeesfokd,  Joint  Managers  for  United  States. 
Principal  Office,  100  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive   Service  of  Process Claddb   Worthinihon. 

General  Agents  in  Maryland    , Luckett  &  Worthington. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious   year $3,843,718  03 

Income. 

Marine  and 
♦Fire.  Inland. 

frfoss    premiums    received    during 

the    year $4,004,828  95      $471,384' 02 

Deduct    re-insurance    and    return 

premiums     (gross) 1,752,673  71         304,718  40 


Total  premiums  other  than 

perpetual    $2,252,155  24      $166,665  62 


$2,418,820  86 


•Including  business  other  than  "Marine  and  Inland." 
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I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less    $1,429.86   accrued    interest    on    bonds    ac-  ■« 

quired    during   1913 $121,892  88 

Gross  interest  on  deposits  in  trust  companies  and 

banks     7,472  74 

Philadelphia  fire  underwriters'    deposit 6  30 

Total     $129,371  92 

Received   from  home   office 21,394  38 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  5,350  00 

Total    income '. $2,574,937  16 


Sum  of  both  amounts $6,418,655  19 


Disbursements. 

Marine  and 
Fire.  Inland. 

Gross   amount   paid    policy-holders 
for  losses  (including  $271,608.03 

occurring    in    previous    years)  ;  .    $1,774,331  12      $228,888  14 
Deduct    amount    received    for    sal- 
vage,   re-insurance    and    discount        568,983  81         189,896  65 


Net     amount     paid     policy- 
holders   for    losses $1,205,347  31        $38,991  49 


$1,244,338  80 


Expenses  of  adjustment  and  settlement  of  losses 43,277  78  \ 

Commissions  or  brokerage 436,492  66 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  8,365  58  1 

Salaries,    $91,384.24,   and  expenses,   $55,648.83,   of  special   and  \ 

general    agents ^ 147,033  07  \ 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  j 

and   home  office  employees 148,457  82  i 

Rents    22,863  28  \ 

Advertising,  $4,374.55;  printing  and  stationery,  $27,563.17 31,937  72  \ 

Postage,  telegrams,   telephone  and  express 26,154  84  ^ 

Legal    expenses 822  99 

Furniture    and    fixtures 9,680  31             ■               '  v 

Maps,    including   corrections 7,778  59 

TJndei'writers'   boards  and  tariff  associations 33,670  19  ■ 

Fire  department,  fire  patrol  and  salvage  cOrps  assessments,  fees, 

taxes   and   expenses 28,996  08 

Inspections   and   surveys 19,605  13 

State  taxes   on  premiums 50,898  23  i 

Insurance   D-epartment   licenses   and   fees ,. .  9,641  15  \ 

All  other  licenses,  fees  and  taxes 10,151  22  ^ 

All    other    disbursements 156,544  00  j 

Agents'   balances  charged  off 448  67  ■ 

Gross  decrease,  toy  adjustment,  in  book  value  of  ledger  assets.  .  100,005  00  i 


Total    disbursements $2,537,163  11 


Balance     $3,881,492  OS 
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PHGBNIX   ASSURANCE   COMPANY,    LIMITED,    OP   LONDON,    ENGLAND — Contmued. 

Assets. 


Book  value  of  bonds,  $2,997,900.00;  and  stocks,  $3,086.00 $3,000,986  00 

Cash  in  company's  oflBce $300  97 

Deposits  in   trust  companies   and  banks   not   on 

interest     466  03 

Deposits  in  trust  companies  and  toanks  on  interest        324,147  82 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 

Bills  receivable,  taken  for  marine  and  inland  risks 

Philadelphia  fire  underwriters'    depdsit 

Furniture,   fixtures  and   safes 

Maps    


$324,914  82 

518,107  12 

21,466  95 

1,970  75 

200  00 

6,446  44 

7,400  00 


Total   ledger  assets. 


$3,881,492  08 


Non-Ledgeb  Assets. 


Interest  due  and  accrued  on  bonds. 
Gross    assets 


$44,787  10 


$3,926,279  18 


Deduct  Assets  Not  Admitted. 

Furniture,    fixtures    and    safes $6,446  44 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 21,466  95 

Maps 7,400  00 


Total     

Total    admitted    assets. 


$35,313  39 
$3,890,965  79 


Liabilities. 


Gross  losses  adjusted  and  unpaid   (not  yet  due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $17,827.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  datle 

Gross  claims  for  losses   resisted 


Total    

Deduct  re-insurance  due  or  accrued % 


$10,413  00 


257,862  99 
19,639  00 

$287,914  99 
88,408  37 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,073,817  89 

Unearned   premiums  on   unexpired   inland   navigation    risks....  64,365  68 

Unearned  premiums  on   unexpired   marine  risks 7,052  10 


$199,506  62 


Total    unearned   premiums $2,145,235  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,500  00 
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PHCENIX   ASSURANCE   COMPANY,    LIMITED,    OF   LONDON,    EI^GIjAND— Continued. 

Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 44,250  00 

Commissions,  brokerage  and  oDher  charges   due   or  to  become   due  to  agents 

and    brokers 10,000  00 

Total  liabilities,   except  surplus $2,402,492  29 

Surplus  as  regards  policy-holders 1,488,473  oO 

Total    liabilities : $3,890,965  T9 

Total    amount    at    risk    31st    December,    1913 :     Fire,    $419,442,089.00 ;    marine    and    inland, 
$15,594,094.00;  total,  $435,036,183.00. 

Business  in  IVIaryiand  in  1913. 

Marine  and 

*Fire.  Inland. 

Gross    risks   written $4,789,803  00  $290,300  00 

Less  $802,177.00  risks  canceled,  and  $465,898.00  re-insurance 

authorized    in    Maryland 1,261,485  00  6,590  00 

Net    risks    written $3,528,318  00  $283,710  00 

Gross  premiums  on   risks  written $43,822  19  $1,111  76 

Less  $5,772.09   return  premiums,   and  $4,595.10   for  re-insur- 
ance in  companies  authorized  in  Maryland 10,254  30  112  89 

Net  premiums   received $33,567  89  $998  87 

Losses  paid   (deducting  salvage) $33,551  78  $41  75 

Less   losses   on   risks   re-insured  in   companies   authorized   in 

Maryland     19,009  89  41  75 

Net  losses   paid $14,541  89  

Losses    incurred „ $30,026  38  $41  73 

Less   losses   on   risks   re-insured   in   companies   authorized   in 

Maryland     17,293  49  41  75 

Net    losses    incurred $12,732  89  


^Including  ibusiness  other  than  "Marine  and  Inland." 


\ 
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UxiTED  States  Beaxch  of  the 

PRUSSIAN   NATIONAL   INSURANCE  COMPANY 
OF  STETTIN,   GERMANY. 


Commenced  Business  in  United  States  in  1891. 


Haeold  W.  Lettox,  United  States  Manager. 
Pei>-cipal  Office  ix  United  SiateSj  175  W.  Jackson  Boulevard,  ChicagOj  lUy. 


Attorney  to  Receive  Service  of  Process Wm.  W.  Baldwin. 

General  Agents  in  Maryland Baldwin  &  Feick. 

Amount  of  ledger  assets   Cas  per  balance)   December  31  of  pre- 
vious   year $2,034,411  79 

Income.  ' 

*Fire. 

Gross  premiums  received  during  the  year $2,338,795  73 

Deduct  re-insurance  and  return  premiums  (gross)     1,234,825  66 

Total  premiums  other  than  perpetual $1,103,970  07 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  |975.00 

accrued  interest  on  bonds  acquired  during  1913 64,891  26 

From  agents'  balances  previously  charged  off 477  94 

Total    income ?1,169,339  27 

Sum   of   both   amounts 13,203,751  06 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

/ 

Fire, 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $154,826.37  occurring  in  previous 
years)    $977,868  58 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 394,227  97 

Net  amount  paid  policy-holders  for  losses $583,640  61 

Expenses  of  adjustment  and  settlement  of  losses 18,187  50 

Commissions  or  brokerage 221,646  31 

Salaries,   $21,072.50,   and  expenses,   $19,651.37,   of   special   and 

general    agents 40,723  87 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 55,122  99 

Rents    5,806  04 
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PRUSSIAN  NATIONAL  INSURANCE  COMPANY  OF   STETTIN,  GERMANY— Continued. 

Disbursements — Continued. 

Advertising,  $533.70;  printing  and  stationery,  $10,805.11 10,838  81 

Postage,  telegrams,  telephone  and  express 8,384  60 

Legal  expenses 100  00 

Furniture  and  fixtures 2,983  19 

Maps,    including    corrections 5,731  55 

Underwriters'  boards  and  tariff  associations 9,045  98 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,872  77 

Inspections   and   surveys 8,427  77 

State  taxes   on   premiums 28,561  57 

Irsurance  Department  licenses  and  fees 6,438  58 

All  other  licenses,  fees  and  taxes 3,055  41 

Miscellaneous   disbursements 4,085  69 

Remitted  to  home  oflace 51,174  61 

Agents'  balances  charged  off ISO  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets 74  12 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  4,697  10 


Total    disbursements $1,086,779  10 

Balance    $2,116,971  96 

Assets. 

Book   value   of   bonds $1,684,709  59 

Cash  in  company's  office $466  00 

Deposits  in  trust  companies  and  banks  on  interest.       132,353  04 


$132,819  04 

Agents'    balances   representing   business   written   subsequent   to 

October  1,  1913 289,677  93 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 '    9,765  40 


Total  ledger  assets $2,116,971  96 

NoN'Ledgeb  Assets. 
Interest  due  and  accrued  on  bonds $16,380  17 

Gross  assets |2,133,352  13 

Deduct  assets  Not  admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.   1913 $9,765  40 

Book  value  of  ledger  assets  over  market  value 111,999  59 


Total    $121,764  99 

Total  admitted   assets $2,011,587  14 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $73,317  85 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,345.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 111,476  00' 

Gross  claims  for  losses  resisted 14,335  07 


Total    $199,128  92 

Deduct  re-insurance  due  or  accrued 97,294  74 


Net  amount  of  unpaid  losses  and  claims ?1  o-"  .«34  18 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  1,202,413  32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  otber  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,000  00 

Total   liabilities,   except  surplus $1,335,247  50 

Surplus   as   regards   policy-holders 676,339  64 

Total    liabilities $2,011,587  14 

Total  amount  at  risk  31st  December.  1913  :     Fire,  $228,622,414.00. 

Business  in  IVlaryland  in  1913. 

*Fire. 

Gross   risks  written $2,987,415  00 

Less  $426,829.00  risks  canceled,  and  $110,771.00  re-insurance  in  companies 

authorized  in  Maryland 537,600  00 

Net  risks   written $2,449,815  00 

Gross  premiums  on  risks  written $26,393  10 

Less  $3,004.10  return  premiums,  and  $869.99  for  re-insurance  in  companies 

authorized   in   Maryland 3,874  09 

Net    premiums    received $22,519  01 

Net  losses  paid .^ $3,974  44 

Net  losses  incurred $6,969  44 

•Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of  the 

ROYAL  INSURANCE  COIVIPANY,  LIMITED, 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  in  United  States.  1851. 


C.  F.  ShallceosSj  Manager  for  New  York  and  Middle  States. 
Principal  Office  in  United  States^  84  William  Street^  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Henry  M.  Waufibld. 

General   Agent   in   Maryland Henry    M.    Warfield. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious y*ar $12,280,578  53 
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Income. 

Marine  and 
♦Fire.  Inland. 

Gross*   premiums    received     during 

tlie    year $11,311,532  05  $1,268,671  61 

Deduct     re-insurance     and     return 

premiums    (gross) 3,945,109  27        399,148  47 


Total  premiums  other  than 

perpetual    $7,366,422  78      $869,523  14 


$8,235,945  92 

Deposit    premiums    written    on    perpetual    risks 

(gross)   70 

Gross  interest  on  mortgage  loans $12,359  17 

Gross  interest  on  bonds  and. dividends  on  stocks, 
less  $7,311.46  accrued  interest  on  bonds  ac- 
quired  during   1913 240,617  79 

Gross  interest  on  deposits  in  trust  companies  and 
banks   11,794  61 

Gross  interest  from  all  other  sources 513  12 

Gross  rents  from  company's  property,  including 
$56,330.47  for  company's  occupancy  of  its  own 
buildings 402,052  66 


Total    $667,337  35 

Received  from  home  office 808,279  46 

From  agents'  balances  previously  charged  off 10  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  30,798  80 


Total    income $9,742,372  23 


Sum  of  both  amounts $22,022,950  76 


*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

*  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policy-holders 
for  losses  (including  $635,649.60 
occurring  in  previous   years)  .  .  .    $4,967,288  35      $488,018  18 

Deduct  amount  received  for  sal- 
vage, re-insurance  and  discount.      1,074,462  76  63,216  14 


Net     amount     paid     policy- 
holders   for    losses $3,892,825  59      $424,802  04 

$4,317,627  63 

Expenses  of  adjustment  and  settlement  of  losses 112,832  66 

Commissions  or  brokerage 1,550,365  60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  18,488  14 
Salaries,   $153,950.18,   and  expenses.   $96,097.68,  of  special  and 

general   agents 250,047  86 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 629,455  28 

Rents,  including  $56,330.47  for  company's  occupancy  of  its  own 

buildings 86,527  85 

Advertising,  $42,776.75;  printing  and  stationery,  $59,266.19 102,042  94 

Postage,  telegrams,  telephone  and  express 60,941  35 

Legal    expenses 1,900  06 

Furniture  and  fixtures 14,343  59 
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ROYAL  INSORANCE  COMPANY,  LIMITED,  OF  LIVERPOOL,  ENGLAND— Conttnued. 

Disbursements — Continued. 

Maps,   including   corrections 19,410  54 

Underwriters'  boards  and  tariff  associations 99,559  49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 84,882  50 

Inspections   and   surveys 64,360  18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 192,590  08 

Taxes  on  real  estate 52,055  49 

State  taxes   on  premiums 153,542  87 

Insurance  Department  licenses  and  fees 24,519  20 

All  other  licenses,  fees  and  taxes 25,795  52 

Other  disbursements 48,134  76 

Remitted  to  home  office 1,177,085  04 

Deposit  premiums  returned 4,926  78 

Agents'  balances  charged  off 2,986  83 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  29,045  73 


Total    disbursements $9,123,467  92 


Balance    . . .- $12,899,482  84 


Assets. 

Book  value  of  real  estate $4,348,500  00 

Mortgage  loans  on  real  estate 251,100  00 

Book  value  of  bonds,  $6,085,200.00  ;  and  stocks,  $220,585.43 6,305,785  43 

Cash  in  company's  office $2,548  60 

Deposits  in  trust  companies  and  banks  on  interest        699,513  17 

■      $702,061  77 

Agents'    balances    representing   business    written    subsequent   to 

October  1,  1913 1,262,519  13 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 29,516  51 


Total  ledger  assets $12,899,482  84 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,611  60 

Interest  due  and  accrued  on  bonds 77,723  89 

Rents  due  and  accrued  on  company's  property  or  lease 17,918  60 


Total    ■ $99,254  09 


Gross  assets $12,998,736  93 

Deduct  Assets  Not  Admitted.. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $29,516  51 

Book  value  of  ledger  assets  over  market  value 369,917  18 


Total    $399,433  69 


Total  admitted  assets $12,599,303  24 
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ROYAL  INSURANCE  COMPANY,  LIMITED,  OF  LIVERPOOL,  ENGLAND— Contrnwed. 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $96,018.42  ;  not  yet  due, 

$21,865.50) ". $117,883  92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $17,188.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 586,313  85 

Gross  claims  for  losses  resisted 92,910  00 


Totaj]    $797,107  77 

Deduct   re-insurance   due   or   accrued 251,589  38 


Net  amount  of  unpaid  losses  and  claims .^ $545,518  39 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $7,978,561  24 

Unearned  premiums  on  unexpired  inland  navigation  risks 339,008  88 

Unearned  premiums  on  unexpired  marine  risks 9,530  97 


Total  unearned  premiums $8,327,101  09 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 84,095  21 

Net  premiums  reserve  and  all  other'  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department 87,611  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8,505  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 206,456  91 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    42,832  09 


Total   liabilities,   except  surplus $9,302,120  35 

Surplus   as   regards  policy-holders 3,297,182  89 


Total   liabilities $12,599,303  24 

Total    amount    at    risk    31st    December,    1913 :     Fire,    $1,538,404.001 ;    marine    and    inland, 
$29,518,015  ;  total,  $1,567,922,016. 

Business  in  Maryland  in  1913. 

Marine  and 
*Fire.  Inland. 

Gross  risks  written $14,669,006  00        $265,263  00 

Less  $2,252,037  risks  canceled,  and  $735,038'  re-insurance  in 

companies  authorized'  in  Maryland 2,954,225  00  32,850  00 


Net  risks  written $11,714,781  00  $232,413  00 

Gross  premiums  on  risks  written $129,746  10  $6,627  66 

Less  $15,121.32  return  premiums,  and  $5,114.41  for  re-insur- 
ance in  companies  authorized  in  Maryland 19,578  88  656  85 


Net  premiums   received $110,167  22  $5,970  81 

Losses  paid   (deducting  salvage) $54,096  66  $3,468  96 

Less   losses   on   risks   re-insured    in   companies   authorized    in 

Maryland     1,812  77               .... 


Net  losses  paid $52,283  89  $3,468  96 

Losses   incurred $54,201  56  $3,468  96 

Less  losses   on    risks   re-insured   in   companies   authorized    in 

Maryland    1,937  77              


Net  losses  incurred ,    $52,263  79  $3,468  96 


♦Including  business  other  than  "Marine  and  Inland." 
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Report  Maryland  State  Insurance  Commissioner 


United  States  Branch  of  the 

ROYAL  EXCHANGE  ASSURANCE 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,  1891. 


Richard  D.  HakveTj  United  States  Manager. 
PRINCIPAL  Office^  92  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


Wm.  T.  Shackelford. 
W.  T.  Shackelford  &  Co. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year 

Income. 


$2,869,679  63 


*Pire. 


Marine  and 
Inland. 


Gross    premiums    received    during 

ithe    year $2,644,348  74      $754,234  01 

Deduct    re-insurance     and     return 

premiums     (gross) 1,052,945  69        388,784  64 


Total  premiums  other  than 

perpetual     $1,591,403  05      $365,449  37 


$1,956,852  42 


Gross  interest  on  bonds  and  dividends  on  stocks        $94,603  50 
Gross  interest  on  deposits  in  trust  companies  and 

banks    2,371  01 


Total     

Received  from  home  office 

Conscience  money  received  on  account  head  office. 
From  agents'  balances  previously  charged  ofE 


$96,974  51 

450,646  65 

149  30 

34  40 


Total    income 

Sum   of  both  amounts. 


$2,504,657  28 
$5,374,336  91 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policy-holders 
for  losses  (including  $179,040.96 
occurring  in  previous   years)  .  .  .    $1,145,784  68      $426,751  25 

Deduct  amount  received  for  sal- 
vage,   re-insurance  and   discount        290,520  64        178,464  17 

Net    amount     paid     policy- 
holders for   losses $855,264  04      $248,287  08 


$1,103,551   12 
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467 


ROYAL  EXCHANGE  ASSURANCE   OF  LONDON,   ENGLAND— CowtinHecT. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 26,609  17 

Commissions    or    brokerage 427,095  49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  6,982  05 
Salaries,    $62,513.23,    and   expenses,    $37,005.44,    of    special   and 

general    agents 99,518  67 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 87,814  29 

Rents    10,951  41 

Advertising,   $3,339.65;  printing  and  stationery,   $11,732.82 15,072  47 

Postage,    telegrams,    telephone    and    express 10,077  12 

Legal     expenses 89  12 

Furniture    and    fixtures 213  90 

Maps,    including   corrections 4,121  25 

Underwriters'   boards   and   tariff  associations 25,437  75 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses , 17,565  99 

Inspections    and    surveys 5,639  38 

State  taxes    on   premiums 42,272  33 

Insurance  Department  licenses  and  fees 10,387  95 

All  other  licenses,  fees  and  taxes 9,503  77 

Auditing  fees,  $1,150.00  ;  books  of  reference,  $389.03 1,539  03 

Fidelity   bonds   and   insurance  premiums 325-05 

Mercantile    reports,    $857.00;    miscellaneous,    $70.08 927  08 

Remitted   to  home   office 379,166  05 


Total    disbursements. 
Balance     


$2,284,860  44 
$3,089,476  47 


Assets. 

Book  value  of 'bonds,  $2,503,851.76;  and  stocks,   $50,000.00 $2,553,851  76 

Cash  in  company's  office $477  20 

Deposits    in   trust   companies   and   banks   not    on 

interest     , 82,844  85 

Deposits  in  trust  companies  and  banks  on  interest        140,913  75 

$224,235  80 

Agents'    balances    representing    business    written    siibsequent    to 

October    1,    1913 299,932  22 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 11,456  69 

Total  ledger   assets 


$3,089,476  47 


Non-Ledgeb  Assets. 


Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets,  bank  interest. 


$32,358  54 
232  81 


Total    

Gross    assets. 


$32,591  35 
$3,122,067  82 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1913 $11,456  69 

Book  value  of  ledger  assets  over  market  value,  bonds  and  stocks        222,615  51 


Total     

Total  admitted   assets. 


$234,072  20 
$2,887ve0S  62 
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ROYAL  EXCHANGE  ASSURANCE  OP  LONDON,  TSNGJjANB— Continued. 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $22,511.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $259,913  00 

Gross  claims  for  losses  resisted 28,640  GO 

Total     $288,553  00 

Deduct  re-insurance  due  or  accrued 119,656  99 

Net  amount  of  unpaid  losses  and  claims $168,896  01 

Unearned  premiums  on  flre  risks,  running  one  year  or  less  from 

date   of  policy ,   $1,479,065  07 

Unearned  premiums  on  unexpired  inland  navigation  risks 103,824  39 

Total  unearned  premiums $1,614,838  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,667  88 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,000  00 

Commissions,   brokerage  and  other  <iharges   due  or   to   become  due  to  agents 

and    brokers 14,075  96 

Total  liabilities,  except  surplus $1,841,478  82 

Surplus  as  regards  policy-holders 1,046,516  80 

Total    liabilities ^ $2,887,995  62 

Total   amount   at    risk    31st    December,    1913 :     Fire,    $286,154,942.00 ;    marine    and    inland, 
$12,705,252.00  ;  total,  $298,860,194.00. 

Business  in  IVIaryland  in  1913. 

Marine  and 
♦Fire.  Inland. 

Gross   risks   written $2,753,051  00  $38,773  00 

Less  $528,606.00  risks  canceled,  and  $232,754.00  re-insurance 

in  companies  authorized  in  Maryland 752,975  00  8,385  00 

Net  risks   written , $2,000,076  00 

Gross  premiums  on  risks  written $25,248  37 

Less  $4,589.48   return  premiums,   and   $2,405.09   for  re-inisur- 

ance  in  companies  authorized   in  Maryland 6,709  75 

Net   premiums    received $18,538  62 

Losses  paid    (deducting  salvage) ■.         $17,256  50 

Less   losses   on   risks   re-insured   in    companies   authorized   in 
Maryland    4,309  83 

Net   losses   paid $12,946  67 

Losses    incurred .* $10,281  50 

Less  losses   on   risks   re-insured   in  companies   authorized   in 

Maryland    4,171  83 

Net   losses   incurred $6,109  67  $16  01 


$30,388 

00 

$1,004 

13 

284 

82 

$719 

31 

$16 

01 

$16  01 

$16 

01 

•Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY 
OF  EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United  States,  1880. 


James  H.  BrewsteEj  United  States  Manager. 
Principal  Office  in  United  States^  75  Elm  St.,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process M.  Warner  Hewbs. 

General  Agents  in  Maryland       .        .        .        .        .       M.  Warner  Hbwes  &  Son. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year 15,569,446  §7 

income. 

♦Fire. 

Gross  premiums  received  during  the  year $4,119,024  59 

Deduct  re-insurance  and  return  premiums  (gross)     1,853,731  55 

Total  premiums  other  than  perpetual $2,265,293  04 

Gross  interest  on  mortgage  loans $8,490  53 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,227.28  accrued  interest  on  bonds  ac- 
quired during  1913 217,3'74  12 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,929  35 

Received  from  home  office 60,591  77 

Gross  rents  from  company's  property,  including 
$4,500.00  for  company's  occupancy  of  its  own 
buildings    -. : 7,387  25 

Total    $297,773  02 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties 28,706  40 

From  agents'  balances  previously  charged  off 100  00 

Total    income $2,591,872  46 


Sum  of  both   amounts $8,161,319  03 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $195,118.25  occurring  in  previous 
years)    $1,516,464  51 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             452,550  79 

N»t  amount  paid  policy-holders  for  losses $1,063,913  72 


470  Report  Maryland  State  Insurance  Commissioner 

SCOTTISH  UNION  AND  NATIONAL  INS.  CO.  OP  EDINBURGH,  SCOTLAND— Cowtinwed. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 23,930  94 

Commissions  or  brokerage 489,407  90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  8,924  02 
Salaries,    |54,118.20,   and   expenses,   $43,133.37,    of   special   and 

general   agents 97,251  57 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 103,195  21 

Rents,  including  $4,500.00  for  company's  occupancy  of  its  own 

buildings 9,101  07 

Advertising,   $4,534.61;   printing  and  stationery,   $18,399.34 22,933  95 

Postage,  telegrams,  telephone  and  express 15,858  49 

Legal  expenses 840  92 

Tumiture  and   fixtures 14,548  02 

R[aps,   including  corrections 8,625  59 

Underwriters'  boards  and  tariff  associations 43,842  69 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 29,574  44 

Inspections  and  surveys 8,467  74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 17,166  56 

Taxes  on  real  estate 1,019  86 

State  taxes  on  premiums 45,448  80 

Insurance  Department  licenses  and  fees 11,049  70 

Federal  corporation  tax 2,319  47 

Municipal   license 6,775  37 

Other   disbursements 7,468  64 

Remitted  to  home  office 12,801   30 

Agents'  balances  charged  off 463  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 2,856  98 

Gross  decrease,  by  adjustment,  m  book  value  of  ledger  assets.  . .  15,551  55 


Total    disbursements $2,058,337  56 


Balance    $6,10i2,981  47 


Assets. 

Book  value  of  real  estate $250,564  10 

Mortgage  loans  on  real   estate 155,900  00 

Book  value  of  bonds,  $4,822,098.12  ;  and  stocks,  $50,206.25 4,872,304  37 

Deposits  in  trust  companies  and  banks  on  interest 346,491   59 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 471,454  06 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 6,267  35 


Total  ledger  assets $6,102,981  47 


Non-Ledgbe  Assets. 

Interest  due  and  accrued  on  mortgages $2,819  13 

Interest  due  and  accrued  on  bonds 85,337  29 


Total    $88,156  42 


Gross  assets $6,191,137  89 
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SCOTTISH  UNION  AND  NATIONAL  INS.  CO.  OF  EDINBURGH,  SCOTLAND— Oowtiwwed. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 $6,267  35 

Overdue  and  accrued  interest  on  bonds  in  default 12,166  66 

Book  value  of  ledger  assets  over  market  value 218,255  62 


Total    $236,689  63. 

Total  admitted  assets $5,954,448  26, 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $103,766  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $7,646.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 167,712  00 

Gross  claims  for  losses  resisted 8,945  00 


Total    $280,423  00 

Deduct  re-insurance  due  or  accrued 98,844  00 


Net  amount  of  unpaid  losses  and  claims $181,579  00' 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $2,281,937  74 


Total   unearned   premiums $2,281,937  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,000  OQ- 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  Oft- 

Funds  held  under  re-insurance  treaties 28  706  40 


Total  liabilities,   except   surplus $2,532  223  I4. 

Surplus  as  regards  policy-holders ,^ 3  422  225  12 


Total    liabilities $5,954,448  2Q. 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $464,100,820.00. 

Business  in  IVIaryland  in  1913. 

♦Fire. 

Gross  risks  written $5,060,778  00^ 

Less  $861,142.00  risks  canceled,  and  $122,272.00  re-insurance  in  companies 

authorized  in  Maryland 983,414  00^ 


Net   risks   written $4,077,364  00 

Gross  premiums  on  risks  written $42,493  45- 

Less  $5,900.59  return  premiums,  and  $1,258.48  for  re-insurance  in  companies 

authorized  in  Maryland 7,159  07 


Net  premiums   received , $35,334  38 

Losses  paid    (deducting  salvage) $20,981  57 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 31  72. 


Net   losses   paid $20,949  85 

Losses   incurred $20,204  15 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 31  72' 


Net    losses    incurred $20,172  43. 


♦Including  business  other  than  "Marine  and  Inland." 
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Report  Maryland  State  Insurance  Commissioner 


United  States  Branch  of  the 

STATE  ASSURANCE  COMPANY,  LIMITED, 
OF  LIVERPOOL,   ENGLAND. 


Commenced  Business  in  United  States,  1897. 


James  H.  Brewster^  United  States  Manager. 
Principal  Office  in  United  States^  75  Elm  St.,  HaetforDj  Conn. 


Attorney  to  Receive  Service  of  Process         .        . Marion  K.  Bubch. 

General  Agents  in  Maryland Bcrch  &  Hoff. 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $510,627  84 

Income. 

*Fire. 

Gross  premiums  received  during  the  year ,       $268,188  99 

Deduct  re-insurance  and  return  premiums  (gross)         130,273  10 

Total  premiums  other  than  perpetual $137,915  89 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,582.75  accrued  interest  on  bonds  ac- 
quired   during   1913 17,384  75 

Gross  interest  on  deposits  in  trust  companies  and 

banks    524  38 

Total    $17,909  13 

Received  from  home  office 104,820  00 

From  agents'  balances  previously  charged  ofC 1  82 

Total    income $260,646  84 

Sum  of  both   amounts $771  274  68 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $7,453.22  occurring  in  previous  years)         $92,991  49 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      41,005  24 

Net  amount  paid  policy-holders  for  losses $51,986  25 

Expenses  of  adjustment  and  settlement  of  losses 1,023  42 

Commissions  or  brokerage 32,079  20 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  138  47 
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STATE  ASSURANCE  COMPANY,  LIMITED,  OF  LIVERPOOL,  ENGLAND— ConiwMed!. 

Disbursements — Continued. 

Salaries,  $656.80,  and  expenses,  $120.00,  of  special  and  general 

agents     TTG  80 

Salaries,  fees  and  all  other  charges  of  oflacers,  directors,  trustees 

and  home  office  employees 6,601  50 

Rents    358  84 

Advertising,  $506.49;  printing  and  stationery,  $1,160.22 1,666  71 

Postage,  telegrams,  telephone  and  express 723  41 

Legal    expenses 58  92 

Underwriters'  boards  and  tariff  associations 2,111   79 

Fire  department,  iire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 956  86 

Iiispections  and    surveys 89  11 

State  taxes  on  premiums 1,898  57 

Insurance  Department  licenses  and  fees 2,126  27 

Federal  corporation  tax $117  43 

Municipal   license 386  61 


Office    supplies $249  85 

Premium  on   fidelity   bonds 160  00 

Rent  of  safe 25  00 

Increase    on    bonds 49  24 


$504  04 


$484  09 


Remitted  to  home  office 19,773  93 


Total    disbursements $123,358  18 


Balance    $647,916  50 


Assets. 

Book  value  of  bonds,  $582,975.43  ;  and  stocks,  $4,625.00 $587,600  43 

Deposits    in    trust    companies    and    banks   not   on 

interest    $2,250  80 

Deposits  in  trust  companies  and  banks  on  interest.         24,721  48 

$26,972  28 


Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 29,794  S3 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 3,548  96 


Total  ledger  assets $647,916  50 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $5,403  95 

Gross   assets $653,320  45 

Deduct  Assets  Not  Admitted. 

ji  gents'  balances  representing  business  written  prior  to  October 

1,   1913 $3,548  96 

Book  value  of  ledger  assets  over  market  value   of   bonds   and 

stocks 64,835  93 


Total $68,384  «9 


Total  admitted  assets $584,935  56 
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STATE  ASSURANCE  COMPANY,  LIMITED,  OP  LIVERPOOL,  ENGLAND— OontiWMed, 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $799  61 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $339.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 12,513  00 

•Gross  claims  for  losses  resisted 2,534  00 


Total    $15,846  61 

Deduct  re-insurance  due  or  accrued 5,961  75 


Net  amount  of  unpaid  losses  and  claims $9,884  86 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $128,168  84 


Total   unearned  premiums $128,168  84 

-Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 1^000  00 


Total  liabilities,   except  surplus $148,053  70 

Surplus  as  regards  policy-holders 436,881  86 


Total    liabilities $584,935  56 

Total  amount  at  risk  31st  December,  1913 :     Fire,  $23,105,882.00. 

Business  in  iVlaryland  in  1913. 

*Fire. 

Gross  risks  written $1,017,705  00 

Less  $172,381.00  risks  canceled,  and  $427,028.00  re-insurance  in  companies 

authorized  in   Maryland 599  359 


Net  risks  written $418,346  00 

Oross  premiums  on  risks  written :■ $8,481  29 

Less  $735.26  return  premiums,  and  $4,247.73  for  re-insurance  in  companies 

authorized  in  Maryland 4,982  99 


Net  premiums  received $3,498  30 

Losses  paid  (deducting  salvage) $3,436  98 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,006  83 


Net   losses   paid $1,430  15 

Losses  incurred $3,439  98 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,008  83 


Net  losses   incurred $1,431  15 


♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

SUN   INSURANCE  OFFICE 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,  August  1,  1882, 


J.  J.  GuiLEj  Manager. 
Principal  Office  in  United  States^  54  Pine  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process William   J.    Donnelly. 

General  Agents  in  Maryland     .     Maury  &  Donnelly — Williams  &  Thompson  Co. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $4,567,522  08 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $4,483,891  84 

Deduct  re-insurance  and  return  premiums  (gross)      1,717,017  39 

Total  premiums  other  than  perpetual $2,766,874  45 

Gross  interest  on  mortgage  loans $739  59 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,500.52  accrued  interest  on  bonds  ac- 
quired during  1913 154,361  28 

Gross  interest  on  deposits  in  trust  companies  and 

banks   5,992  30 

Re-insurance   Bureau   Bank   deposits 50  71 

Gross  rents  from  company's  property,  including 
$15,800.00  for  company's  occupancy  of  its  own 
buildings    /6,003  06 

Total    $177,146  94 

Remitted  from   home   office 172,271   95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,034  60 

Total    income $3,117,327  94 

Sum  of  both  amounts $7,684,850  02 

*  Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Kre. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $311,785.33  occurring  in  previous  years)    $2,027,029  46 

Deduct  amount  received  for  salvage,  re-insurance 

and   discount 510,975  10 

Net  amount  paid  policy-holders $1,516,054  36 
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Report  Maryland  State  Insurance  Commissioner 


SUN  INSURANCE  OFFICE  OF  LONDON,  ENGLAND— (7on«rtMerf. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 41,422  15 

Commissions  or  brokerage 608,475  67 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  2,794  45 
Salaries,    $40,106.43,    and   expenses,    $36,487.14,    of   special   and 

general  agents 76,593  57 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 165,745  05 

Bents,  including  $15,800.00  for  company's  occupancy  of  its  own 

buildings    23,617  29 

Advertising,  $9,056.71;  printing  and  stationery,  $32,270.58 41,327  29 

Postage,  telegrams,  telephone  and  express 18,277  59 

Legal    expenses 1,401  15 

Furniture  and  fixtures 1,669  88 

Maps,    including    corrections 9,688  39 

Underwriters'  boards  and  tariff  associations 42,941  94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 27,158  76 

Inspections   and   surveys 23,492  59 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 3,752  53 

Taxes  on  real  estate 3,359  84 

State   taxes   on   premiums 57,906  58 

Insurance  Department  licenses  and  fees 15,395  78 

All  other  licenses,  fees  and  taxes 14,779  74 

Miscellaneous    expenses 1,844  49 

Remitted  to  home  office 74,100  92 

Agents'  balances  charged  off 80  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets 18  75 


Total   disbursements. 
Balance   


:'  Assets. 

Book  value  of  real  estate $171,925  04 

Book  value  of  bonds,  $3,462,o45.93  ;  and  stocks,  $319,800.51 3,782,646  44 

Cash  in  company's  office $700  00 

Deposits  in  trust  companies  and  banks  on  interest        437,469  22 

$438,169  22 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 503,826  33 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 12,441  70 

Re-insurance   recoverable   on  paid  losses 3,941  95 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 

Market  value  of  real  estate  over  book  value. 


$2,771,899  34 
$4,912,950  68 


Gross  assets. 


$4,912,950  68 


$48,837  73 
38,074  96 

$4,999,863  37 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $12,441  70 

Book  value  of  ledger  assets  over  market  value 121,273  26 


Total    

Total   admitted   assets. 


$133,714  96 
$4,866,148  41 
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SUN  INSURANCE  OFFICE  OF  LONDON,  ENGLAND— Oonhnwec?. 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $58,353.00 ;  not  yet  due, 

$30,014.00)    $88,367  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,412.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 242,787  00 

Cross   claims   for  losses  resisted 24,531  00 

Total    $355,685  00 

Deduct  re-insurance  due  or  accrued 74,091  00 

Net  amount  of  unpaid  losses  and  claims $281,594  00 

Total  unearned  premiums 3,000,794  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 4,362  76 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 64,086  87 

Commissions,  broljerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    20,000  00 

Total  liabilities,  except  surplus $3,370,838  18 

Surplus  as  regards  policy-holders 1,495,310  23 

Total   liabilities $4,866,148  41 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $559,528,100.00. 

Business  in  Maryland  in  1913. 

•Fire. 

Gross  risks  written $6,800,713  00 

Less  $1,204,734.00  risks  canceled,  and  $274,263.00  re-insurance  in  companies 

authorized  in  Maryland 1,478,997  00 

Net  risks   written $5,321,716  00 

Gross  premiums  on  risks  written $65,470  80 

Less  $8,859.50  return  premiums,  and  $2,377.85  for  re-insurance  in  companies 

authorized  in  Maryland 11,237  35 

Net  premiums  received $54,233  45 

Losses  paid   (deducting  salvage) $27,688  43 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 954  Q5 

Net  losses  paid $26,734  38 

Losses   incurred $21,915  43 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 972  05 

Net  losses  incurred $20,943  38 


♦Including  business  other  than  "Marine  and  Inland."' 


478  Report  Maryland  State  Insurance  Commissioner 


United  States  Bkanch  ob'  the 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY 
OF  GOTHENBURG,  SWEDEN. 


Commenced  Business  in  United  States,  August,  1884. 


M    L.  Duncan,  United  States  Manager. 
Principal,  Office  in  United  States,  100  William  Steebt,  New  York,  N.  T. 


Attorney  to  Receive  Service  of  Process George  J.   Turner. 

General  Agents  in   Maryland Goksuch   &  Walker. 


Amount  of  ledger  assets   (as  per  balance)   Decem'ber  31  of  pre- 
vious   year $1,435,303  84 

Income. 

*'Fire. 

Gross  premiums  received  during  the  year $1,204,638  96 

Deduct  re-insurance  and  return  premiums  (gross)         376,841  85 

Total  premiums   other  than  perpetual $827,797  11 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $999.23  accrued  Interest  on  bonds  ac- 
quired  during   1913 $45,388  27 

Gross  interest  on  deposits  in  trust  companies  and 
ibanks    , . .  2,713  60 

Gross  interest  from  all  other  sources 196  55 

Total     $48,298  42 

Remittance  from   home  office 25,000  00 

Total     income $901,095  53 

Sum  of  both  amounts $2,336,599  37 

♦Including  business  other  than  "Marine  and   Inland." 

Disbursements. 

Fire. 

Grosp  amount  paid  policy-holders  for  losses  (in- 
cluding $69,094.40  occurring  in  previous  years)       $469,931   65 

Deduct  amount  received  for  salvage,   re-insurance 

and    discount 78,178  31 


Net  amount  paid  policy-holders  for  losses $391,755  34 
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SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY  OF  GOTHENBURG,   SWEDEN— Continwed. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 10,966  76 

Commissions   or    brokerage 224,052  67 

Allowances  to  local  agencies  for  miscellaneous  agency   expenses  1,277  83 
Salaries,    $11,512.77,   and  expenses,   $14,139.01,    of   special   and 

general    agents 25,651  78 

Salaries,  fees  and  all  other  charges  of  ofBcers,  directors,  trustees 

and   home   oflSce   employees ' 29,813  20 

Rents     4,440  00 

Advertising,    $1,026.30;    printing   and    stationery,    $6,534.58 7,560  88 

Postage,  telegrams,   telephone  and  express 2,350  40 

Legal    expenses 629  57 

Furniture   and  fixtures 397  89 

Maps,    including    corrections 2,275  91 

Underwriters'   boards   and   tariff  associations 9,177  67 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,770  38 

Inspections    and    surveys 2,953  06 

State  taxes  on  premiums 10,872  00                         ' 

Insurance  Department  licenses  and  fees 5,266  01 

Federal   corporation   tax 142  98 

Municipal    licenses 716  03 

Local    taxes 536  00 

Other    disbursements 4,904  98 

Total    disbursements $742,509  34 

Balance     $1,594,090  03 

Assets. 

Book  value  of  bonds $1,258,604  74 

Cash  in  company's  office $98   15 

Deposits   in   trust  companies  and  banks  not  on 

interest     27,552  43 

Deposits  in  trust  companies  and  banks  on  interest        151,138  84 

— ( $178,789  42 

Agents'    balances    representing   business  written    subsequent    to 

October    1,    1913 135,655  28 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 2,253  43 

Bills  receivable,  taken  for  fire  risks 17,575  52 

Bills  receivable,  taken  from  agents'  balances 1,211  64 

Total    ledger    assets $1,594,090'  03 

Non-Ledgee  Assets. 
Interest  due  and   accrued  on   bonds $15,537  03 

Gross    assets $1,609,627  06 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 $2,253  43 

Bills  receivable  past  due 3,007  45 

Book  value  of  ledger  assets  over  market  value 84,404  74 

Bills  receivable  taken  from  agents'  balances  over  three  months 

due  1 1,211  64 

Total     $90,877  26 

Total    admitted    assets $1,518,749  80 
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SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY  OF  GOTHENBURG,   SWEB^iN— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $15,785.05 ;  not  yet  due, 

$3,170.75)     $18,955  80 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,453.30  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 52,453  76 

Gross  claims  for  losses  resisted 9,641  72 


Total $81,051  28 

Deduct  re-insurance  due  or  accrued 12,727  68 


Net  amount  of  unpaid  losses  and  claims $68,323  60 

Unearned   premiums   on    fire   risks,    running   one   year   or   less 

from  date  of  policy $760,1 75  46 


Total   unearned  premiums $760,175  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,029  24 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 14,447  35 

Commissions,  brokerage  and   other  dharges   due  or  to   become  due  to  agents 

and    brokers 3,500  00 


Total    liabilities,    except    surplus $847,475  65 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 471,274  15 


Surplus  as  regards  policy-holders $671,274  15 


Total    liabilities $1,518,749  80 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $119,780,418.00. 

Business  in  {Maryland  in  1913. 

♦Fire. 

Gross    risks   written $1,319,776  00 

Less,    $266,144.00   risks   canceled,    and   $227,321    re-insurance    in   companies 

authorized    in    Maryland 493,465  00 


Net   risks  written ; $826,311  00 

Gross  premiums  on  risks  written '    $13,631  68 

Less  $2,440.46  return  premiums,  and  $1,863.11  for  re-insurance  in  companies 

authorized   in   Maryland 4,303  57 


Net  premiums   received $9,328  11 

Losses  paid    (deducting  salvage) $13,391  55 

Less  losses  on  risks  re-insured  in  companies  autihorized  in  M'aryland 4,425  21 


Net   losses    paid $8,966  34 

Losses    incurred $6,887  05 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,172  33 


Net   losses    incurred $5,714  72 


♦Including  business  other  than  "Marine  and  Inland."  I 


Report  Maryland  State  Insurance  Commissioner 


48] 


United  States  Branch  of  the 

THAMES   AMD   MERSEY   MARINE    INSURANCE   COMPANY,    LIMITED, 
OF  GREAT   BRITAIN   AND   IRELAND. 


Commenced  Business  in  United  States,  August.  1880. 


H.  K.  PowLERj  United  States  Manager. 
Principal  Office  in  United  States,  82-92  Beaver  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Robert  Ramsay. 

General    Agent    in    Maryland Robert    Ramsay. 

Amount  of  ledger  assets   (as  per  balance)    December  3l  of  pre- 
vious  year ,  $936,612  53 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $1,494,262  54 

Deduct  re-insurance  and  return  premiums   (gross)         887,844  90 

Total  premiums   other   than   perpetual ....  $606,417  64 

Gross  interest  on  bonds  and  dividends  on   stocks        $24,190  00 
Bills  receivable 123  08 

Total    $24,313  08 

Received  from  and  for  account  of  homeoflSce 445,615  68 

Income   tax   withheld 68  33 

From  agents'  balances  previously  charged  off -  8  24 

Total    income $1,076,422  97 

Sum  of  both  amounts $2,013,035  50 

Disbursements. 

Marine  and 
Inland. 

Gross   amount   paid   policy-holders   for  losses....       $968,389  03 
Deduct  amount  received  for  salvage,  re-insurance 

and   discount 470.948  18 

Net  amount  paid  policy-holders  for  losses $497,440  85 

Expenses  of  adjustment  and  settlement  of  losses 1,143  78 

Commissions  or  brokerage 88,484  47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  839  72 

Salaries  and  expenses  of  special  and  general  agents 2,797  76 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 27,917  61 

Rents    3,553  17 


iS2 
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THAMES    AND    MERSEY    MARINE    INSURANCE    CO.,    LTD.,    OF    GREAT    BRITAIN    AND 
IRELAND — Continued. 

Disbursements — Continued. 


AdTCi-tising,  $233.02;  printing  and  stationery,  $4,792.29. 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture    and    fixtures 

Underwriters'    boards    and   tariff   associations 

Inspections  and  surveys 

State   taxes    on  premiums 

Insurance  Department   licenses   and  fees 

Federal   corporation   tax 

Other  disbursements 


Total    disbursements. 
Balance    


5,025  31 

1,323  13 

167  79 

528  45 

714  78 

556  40 

23,881  .54 

3,422  15 

1,654  73 

509,393  73 


$1,168,745   37 
$844,290   13 


Assets. 


Book  value  of  bonds,  $403,420.50;   and  stocks,   $258,913.00 

Cash  in  company's  office $23  36 

Deposits    in    trust    companies    and   banks    not    on 

interest 13,891  09 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1913 

Agents'  balances  representing  business  written  prior  to  October 
1,    1913 , 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Gross    assets .' 

Deduct  Assets  Not  Admitted. 

Agents'    balances    representing   business   written    prior    to    October 

1,    1913 

Bills  receivable  past  due 

Book  value  of  ledger  assets  over  market  value 


Total    

Total  admitted  assets. 


5662,333  .50 

$13,914  45 

157,137   15 

10,905  03 


$10,605  03 

300  00 

94,083  50 


$844,290   1?. 


$.3,318  75 
$847,608  88 


$104,988  53 
$742,620  35 


Liabilities. 


Gross  losses  adjusted  and  unpaid  (due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 


$2,138  64 
316,006  00 


Total $318,144  64 

Deduct  reinsurance  due  or  accrued 102,055  00 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  unexpired  inland  navigation  risks. 
Unearned  premiums  on  unexpired  marine  risks 


$65,837  42 
54,858  40 


$216,089  64 


Total  unearned  premiums. 


$120,695   8- 
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THAMES    AND    MERSEY    MARINE    INSURANCE    CO.,    LTD.,    OF    GREAT    BRITAIN    AND 
IRELAND — Con  timi  ed. 

Liabilities — Continued. 

Salaries,  rent.s,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20,500  00 

Return   premiums 13,500  00 

Income    tax   withheld 68  .33 

Total  liabilities,  except  surplus .$372,853   79 

Surplus   as   regards  policy-holders 369,766  .56 

Total    liabilities $742,620  35 

Total  amount  at  risk  31st  December,  1913:     Marine. and  Inland,  $11,915,226. 

Business  in  Maryland  in  1913. 

Marine  and 
Inland. 

Net    risks   written $2,479,347  00 

Net    premiums    received $5,976  32 

Net  losses  paid • $27,479  92 

Net  losses  incurred $27,519  92 


United  States  Braxch  of  the 

TOKIO   MARINIt   INSURANCE   COMPANY,   LIMITED, 
OF  TOKIO,  JAPAN. 


Commenced  Business  in  United  States  January  1,  1912. 


Appleton  &  Cox,  Attorneys  for  the  United  States. 
Principal  Office,  3  S.  William  St.^  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Wm.  T.   Shaokelfokd. 

General  Agents  in  Maryland W.  T.  Shackelford  &  Co. 


Amount  of  ledger  assets    (as  per  balance)    December  31  of- pre- 
vious year $322,850  23 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $213,741  00 

Deduct  re-insurance  and  return  premiums   (gross)  79,028  99 

Total  premiums  other  than  perpetual..  ....  $134,712  01 


■^^^  Jicporf  JJari/land  Htatc  Insurance  Cornitiissiotier  ""        ""! 

TOKIO  MARINE  INSURANCE  COMPANY,  LIMITED,  OF  TOKIO,  JAPAN— eowMwMCc?. 

I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks.  .         $10,000  00 
Gross  interest  on  deposits  in  trust  companies  and 

banks    369  53 

Total    $10,369  53 

Total  income $145,081  54 

Sum  of  both  amounts $467,931  7T 

Disbursements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $21,334.79  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  re-insurance 
and  discount 


Marine  and 
Inland. 

$96,886  90 
12,614  45 


Net  amount  paid  policy-holders  for  losses $84,272  45 

Expenses  of  adjustment  anc^settlement  of  losses 526  66 

Commissions  or  brokerage 9,026  66 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 10,303  60 

Rents 720  00 

Advertising,  printing  and  stationery 860  00 

Postage,  telegrams,  telephone  and  express 264  00 

Furniture  and  fixtures *.  .  .  402  33 

Ii>spections  and  surveys 204  00 

State  taxes  on  premiums 2,397  15 

Insurance  Department  licenses  and  fees 854  95 

All  other  licenses,  fees  and  taxes 177  60 

Remitted  to  home  office -  58  80 


Total  disbursements. 
Balance    


$110,068  20 
$357,863  57 


Assets. 


P.ook  value  of  bonds $250,000  00 

Deposits  in  trust  companies  and  banks  on  interest 66,085  14 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1913 39,277  46 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 2,500  97 


Total  ledger  assets. 


$357,863  57 


Non-Ledgeh  Assets. 


Interest  due  and  accrued  on  bonds. 
Gross  assets 


$1,666  66 
$359,530  23 


Report  Maryland/  State  Insurance  Commissioner 


485 


TOKIO  MARINE  INSURANCE  COMPANY,  LIMITED,  OF  TOKIO,  JAPAN— Conttnwed. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents*  balances   representing  business  written  prior  to  October 

1,   1913 $2,500  97 

Book  value  of  ledger  assets  over  market  value 10,000  00 


Total 

Total  admitted  assets. 


$12,500  97 


$347,029  26 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $350.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 

Deduct   re-insurance  due  or  accrued 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  unexpired  inland  navigation  risks. 
Unearned  premiums  on  unexpired  marine  risks 


$42,700  00 
$17,106  67 


$2,879  49 
24,964  31 


Total  \mearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 


Total  liabilities,   except  surplus. 
Surplus  as  regards  policy-holders 


Total  liabilities. 


Total  amount  at  risk  olst  December,  1913  :     Marine  and  inland,  $3,863,353.00. 


$25,593  33 


$27,843  80 
1,445  90 

3,500  00 

$58,383  03 
288,646  23 

$347,029  26 


Business  in  IVIaryland  in  1913. 

Marine  and 
Inland. 

Gross  risks  written $614,335  00 

Less  $236,753.00  re-insurance  in  companies  authorized  in  Maryland 236,753  00 


Net  risks  written. 


Gross  premiums  on  risks  written ^ 

Less   $15.00   return  premiums   and   $1,060.26   for   re-insurance   in    companies 
authorized   in   Maryland ^ 


Net  premiums  received. 


Losses  paid  (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net  losses  paid 

Net  losses  incurred. 


$377,582 

00 

$2,260 

87 

1,075 

26 

$1,185 

61 

$582 

08 

46 

20 

$535 

88 

$925 

00 
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United  States  Branch  of  the 

UNION   FIRE   INSURANCE  COMPANY 
OF  PARIS,  FRANCE. 


Commenced  Business  in  United  States,  1910. 


Starkweather  &  Shepley^  Inc.,  United  States  Managers. 
Principal,  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


Attorney   to  Receive   Service  of  Process Ralph   R.   Taylor. 

General  Agent  in  Maryland       . George  B.  Taylor. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $884,077  17 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $687,976  30 

Deduct  re-insurance  and  return  premiums  (gross)         297,214  08 

Total  premiums  other  than  perpetual $390,762  22 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $28.75  accrued  interest  on  bonds  ac- 
quired   during    1913 $27,769  45 

Gross  interest  on  deposits  in  trust  companies  and 

hanks 3,548  01 

Gross  interest  from  all  other  sources. .  ; 3  15 

Total    $31,320  61 

Total     income $422,082  83 

Sum  of  both   amounts $1,306,160  00 

*  Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding .f2.5,815.7l  occurring  in  previous  years)       .$252,975  01 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 63,900  84 

.  Net  amount  paid  policy-boklers  for  losses $189,074   17 

Expenses  of  adjustment  and  settlement  of  losses •  2,878  77 

Commissions    or    brokerage. 126,550  68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 300  00 

Advertising,  $357.71 ;  printing  and  stationery,  $6.00 863  71 
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UNION  FIRE  INSURANCE  COMPANY  OP  PARIS,  FRANCE— Continued. 

Disbursements — Continued. 

I^egal    expenses 96  91 

T'nclciwriters'    boards   and   tariff   associations 3,336  92 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 2,767  85 

Inspections   and    surveys 795  91 

State  taxes  on  premiums 7,868  88 

Insurance  Department  licenses  and   fees 3,003  31 

All  other  licenses,  fees  and  taxes 2,294  20 

Otiher    disbursements 2,335  00 

Total    disbursements 

Balance     

Assets. 

F.ook  value  of  bonds ; $698,330  00 

Deposits  in  trust  companies  and  banks  on  interest 163,903  38 

Agents'    balances    representing   business   written    subsequent    to 

October    1,    1913 1.02,160  31 

Philadelphia  Underwriters'  Association,    deposit 100  00 

Total   ledger   assets 

NoN-LEDGEn  Assets. 

Interest  due  and  accrued  on  bonds 

Gross    assets 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 

Total    admitted    assets ., 

'"  Liabilities. 

Gross  losses  adjusted  and  unpaid    (not  yet  due) $6,716  13 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus   $416.91    reserve   for    losses    incurred   prior    to   December 

31,  of  which  no  notice  had  been  received  on  that  date '  41,616  18 

Gross   claims   for   losses   resisted 3,833  33 

Total    $54]l85  64 

Deduct  re-insurance  due  or  accrued 13,900  75 

Net  amount  of  unpaid  losses  and  claims '. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy 
EBtimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,   brokerage  and  other  dharges   due  or  to   become  due   to   agents 

and    brokers 

Total  liabilities,  except  surplus 

Surplus  as   regards  policy-holders 

Total    liabilities 

Total  amount  at  risk  31st  Decemiber,  1913  :     Fire,  $61,499,359.00. 
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$341,666  31 
$964,493  69 


$964,493  69 


$8,834  95 
$973,328  65 


$22,006  00 
$951,322  65 


$40,264  89 
304,689  20 

7,500  00 

33,712  .90 


$386,166  99 
565,155  66 

$951,322  63 
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UNION  FIRE  INSURANOB  COMPANY  OF  PARIS,  FRANCE— Continued, 

Business  in  IVIaryland  in  1913. 

•Fire. 

Gross   risks  written $2,972,741  34 

Less  $906,104.24  risks  canceled,  and  $716,001.58  re-insurance  in  companies 

authorized   in   Maryland 1,622,105  82 

Net   risks  written $1,350,635  52 

Gross  premiums  on  risks  written $26,568  38 

Less  $6,162.79  return  premiums,  and  $7,740.99  for  re-insurance  in  companies 

authorized  in   Maryland 13,903  78 

Net   premiums   received $12,664  60 

Losses  paid   (deducting  salvage) $12,678  21 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,705  58 

Net   losses   paid $7,972  63 

Losses    incurred $13,129  43 

Less  losses  on  risks  re-insured  in  companies  authorized  in  M'aryland 4,936  85 

Net  losses  incurred $8,192  58 

♦Including  ibusiness  other  than  "Marine  and  Inland." 


United  States  Beanch  of  the 

UNION  MARINE  INSURANCE  COMPANY,  LIMITED, 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  in  United  States,  October  14,  1880. 


F.  Hekrmann  &  Co.,  United  States  Managers. 
Principal  Office  in  United  States^  31  Wall  Street.^  New  Yokk  City^  N.  Y. 


Attorney  to  Receive  Service  of  Process Albert  G.  Hancock. 

General  Agents  in  Maryland Joseph  W.  Brooks  &  Co. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $895,258  52 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $2,112,832  47 

Deduct  re-insurance  and  return  premiums  (gross)     1,332,046  65 

Total  premiums  other  than  perpetual $780,785  82 
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UNION   MARINE   INSURANCE   COMPANY,    LTD.,   OF   LIVERPOOL,    ENGLAND— Continued. 

I  ncome — Continued. 

Gross  interest  on  'londs  and  dividends  on  stocks, 

less   $91.11   accrued  interest  on  bonds   acquired 

during    1"913 $21, .311   39 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,408  57 


Total    $22,719  96 

Receipts  from  borne  office 34,384  52 

Total    income $837,890  30 


Sum  of  both  amounts $1,733,148  82 

Disbursements. 

Marine  and 
Inland. 
Gross  amount  paid  policy-holders  for  losses    (in- 
cluding $183,696.36  occurring  in  previous  years)    $1,305,913  41 
Deduct  amount  received  for  salvage,  re-insurance 

and    discount 737;516  51 


Net  amount  paid  policy-holders  for  losses $568,396  90 

Expenses  of  adjustment  and  settlement  of  losses 8,753  56 

Commissions  or  brokerage 196,252  86 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  5,688  32 

Expenses  of  special  and  general  agents 7,471  21 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 16,748  27 

Rents    725  00 

Advertising,   $533.16;   printing  and   stationery,   $9,207.40 9,740  56 

Postage,    telegrams,   telephone   and   express 2,907  90 

Legal    expenses 357  78    | 

Underwriters'  boards  and  tariff  associations 2,923  40 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 108   78 

Inspections  and  surveys ^. 831  53 

State   taxes    on   premiums 25,400  61 

Insurance  Department  licenses  and  fees 5,475  66 

Remittances  to  home  office 121,412  68 

Decrease  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties     579  28 

Total   disbursements $973,774  ,30 

Balance    $759,374  52 

Assets. 

Book   value   of   bonds $572,184  47 

Cash  in   company's  office $264  43 

Deposits  in  trust  companies  and  banks  on  interest  14,112  54 


$14,376  97 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1913 154,607  86 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 12,323  25 

Bills  receivable,  taken  for  marine  and  inland  risks 5,436  62 

Cash  deposit  with  Treasurer  of  Massachusetts 445  35 

Total  ledger  assets $759,374  52 


490  Report  Maryland  State  Insurance  Commissioner  \ 

UXION   MARINE   INSURANCE  COMPANY,   LTD.,   OF   LIVERPOOL,    ENGLAND— ConWnued.  j 

Assets — Continued.  i 

Non-Ledger  Assets. 

Interest  accrued  on  bonds '    $.5,980  00  \ 

Gross  assets $765,354  52  ' 

Deduct  Assets  Not  Admitted.  ) 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 •. $12,323  25  . 

Book  Talue  of  ledger  assets  over  market  value 40,639  47 

Total    $52,962   72        | 

Total  admitted  assets $712,391  80 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  1 

plus  $4,623.01  reserve  for  losses  incurred  prior  to  December  •! 

31,  of  which  no  notice  had  been  received  on  that  date $259,238  68                                    • 

Gross   claims  for  losses   resisted 11,087  16                                    ■■ 

Total    $270,320  84  ] 

Deduct  re-insurance  due  or  accrued; 141,838  90  j 

Net  amount  of  unpaid  losses  and  claims $128,481  94       ' 

Unearned  premiums  on  unexpired  long-term  risks $39  33  | 

Unearned  premiums  on  unexpired  inland  navigation  risks 171,669  25  j 

Unearned  premiums  on  unexpired  marine  risks 21,323  89 

Total  unearned  premiums $193,032  47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00  j 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  i 

upon  the  business  of  the  year  of  this  statement 25,000  00  | 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    2,492  12  ; 

Total  liabilities,  except  surplus $349,506  53       j 

Surplus  as  regards  policy-holders 362,885  27       ■] 

,i 

Total    liabilities : $712,391   80       I 

'i 
Total  amount  at  risk  31st  December,   1913  :     Marine  and   Inland,   $19,606,887.00.  1 

Business  in   Maryland   in  1913.  I 

Marine  and  j 

Inland.  : 

«k;ss  risks  written $629,418  00  j 

T.pss    $1,643.00    risks    canceled,    and    $5,891.00    re-insui-ance    in    companies  j 

aui;iiorized  in  Maryland 7,534  00  ! 

Net   risks   written $621,884  00      ) 

Grir-Z3  premiums  e-  -'sks  written $4,505  88      'i 

Less    $66.71    return    premiums,    and    $87.33    for    re-insurance    in    companies  J 

authorized  in  Maryland 154  04       ; 

Net  premiums  received $4,351  84       j 


Report  Maryland  State  Insurance  Goininissioncr  491 

UXIOX   MARINE    INSURANCE  COMPANY,    LTD.,   OF   LIVERPOOL,    ENGLAND— C07itinue(f. 

Business  in  iVlaryland  in  1913 — Continued. 

Losses  paid    (deducting  salvage) $.i2,418  21 

Less  losses  on  risks  re-insiwed  in  companies  authorized  in  Maryland 1   75 

Net  losses  paid $32,416  46 

L0SS3S   incurred $32,418  21 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1  75 

Net  losses  incurred $32,416  46 


United  States  Branch  of  the 

URBAINE  FIRE  INSURANCE  COMPANY 
OF  PARIS.  FRANCE. 


Commenced  Business  in  United  States  in  1913. 


Fred  S.  James  &  Co.,  United  States  Managers. 
Principal  Office  in  United  States,  123  William  St.,  New  York  City. 


Attorney  to  Receive  Service  of  Process John  H.  Gildha,  Jr. 

General  Agent  in  Maryland John  H.  Gildea,  Jr. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year ?9,414   72 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $515,795  45 

Deduct  re-insurance  and  return  premiums   (gross)         207,822  92 

Total  premiums  other  than  perpetual $307,972  53 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $6,003.99  accrued  interest  on  bonds  ac- 
quired during  1913 $12,234  59 

Gross  interest  on  deposits  in  trust  companies  and 

banks 490  19 

Total , $12,724   78 

Received  from  home  ofiQce .■ 536,146  57 

Total   income $856,843  88 

Sum  of  both  amounts $866,258  60 

*Including  business  other  than  "Marine  and  Inland."  , 


4SI2  Report  Marylara^d  State  Insurmice  Commissioner 

URBAINE   FIRE   INSURANCE   COMPANY   OF   PARIS,   FRANCE— Continwed. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $2,797.17  occurring  in  previous  years).       $111,211  84 

Deduct  amount  received  for  salvage,  re-insurance 

and    discount 19j963  27 

Net  amount  paid  policy-holders  for  losses $91,248  57 

Expenses  of  adjustment  and  settlement  of  losses 375  03 

Commissions  or  brokerage 100,904  73 

Advertising,  $1,017.44;  printing  and  stationery,  $1.50 1,018  94 

Underwriters'  boards  and  tariff  associations 1,394  23 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 707  08 

State  taxes  on  premiums 227  07 

Insurance  Department  licenses  and  fees 1,765  58 

Ail  other  licenses,  fees  and  taxes 349  05 

Other   disbursements 9,074  46 

Total   disbursements $207,064  74 

Balance    .  $659,193  86 

Assets. 

Book  value  of  bonds $551,663  37 

Deposits  in  trust  companies  and  banks  on  interest 50,594  94 

Agents'    balances    representing    business    written    subsequent   to 

October  1,  1913 . .  52,945  85 

Agents'  balances  representing  business  written  prior  to  October 

1,   1913 22  61 

Bills  receivable,  taken  for  fire  risks 3,967  09 

Total  ledger  assets $659,193  86 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $7,924  02 

Total    assets $667,117  88 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1913 $22  61 

Book  value  of  ledger  assets  over  market  value. 17,205  60 

Total $17,228  21 

Total  admitted  assets $649,889  67 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $44  78 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  24,940  49 

Total $24,985  27 

Deiuct  re-insui"ance  duo  or  accrued 6,266  81 

Net  amount  of  unpaid  losses  and  claims $18,718  46 
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URBAINE   FIRE   INSURANCE   COMPANY   OP   PARIS,   FRA'SCE—Continned. 

Liabi  I  ities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $120,746  64 

Unearned  premiums  on  unexpired  inland  navigation  risks 76,572  46 


Total  unearned  premiums $197,319  10 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 4,923  77 


Total  liabilities,   except  surplus $222,961  33 

Surplus  as  regards  policy-holders 426,928  34 


Total  liabilities $649,889  67 

Total  amount  at  risk  31st  December,  1913  :     Fire,  $33,434,344.00. 


Business  in   iVIaryland   in   1913. 

•Fire. 

Gross  risks  written $1,651,622  00 

Less  $508,760.00   risks   canceled,   and  $31,344.00   re-insurance  in  companies 

authorized  in  Maryland 540,104  00 


Net   risks   written $1,111,518  00 

Gross  premiums  on  risks  written $15,878  06 

Less  $4,314.98  return  premiums,  and  $292.59  for  re-insurance  in  companies 

authorized  in-  Maryland 4,607  57 


Net  premiums  received $11,270  49 

Losses  paid   (deducting  salvage) $5,185  16 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 468  96 


Net  losses  paid $4,716  2a 

Losses  incurred $7,005  16 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 731  46 


Net  losses  incurred $6,273  70 


•Including  business  other  than  "Marine  and  Inland." 


-IJ)-L  JiCpoit  M(iri/I(i}id  Stale  J n-'suraiicc  Coniinis-sioiicr 


United  States  .Bkanch  of  the  ' 

WESTERN  ASSURANCE  COMPANY 
OF  TORONTO,  CANADA. 


Commenced  Business  August,  ISol. 


W.  B.  Meikle,  General  Manager.  C.   C.   Foster,  Secretary. 

I'RiNCiPAL  Office,  22  Wellington  Stkeet,  East,  Touonto,  Dominion  of  Canada. 


Attorney    to  Receive   Service   of   Process        . Wm.    J.    Donnelly. 

General  Agents  in  Maryland     .      ,      Maury  &  Donnelly — Williams  &  Thompson  Co. 


Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious    year .?2,472,:!04   60 

Income. 

Marine  and 
*Fire.  Inland. 

Gross    premiums    received    during 

the    year " if;2,296,510   19      $428,810  42 

Deduct     re-insurance     and     return 

premiums     (grossi 998,666  04         14.3,897  03 


Total  premiums   other   than 

perpetual    $1,297,844  15      $284,913  .39 


$1,-582,7.57   54 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $73.75  accrued  interest  on  bonds  ac- 
quired   during    1913 . $86,990  85 

Gross  interest  on  deposits  in  trust  companies  and 

;b*anks 6,746  58 

Unlisted    assets 217  90 


Total $93,955  33 

Remitted  from  home  office 218,571  43 

Gross  increase,  toy  adjustment,  in  book  value  of  ledger  assets.  .  00  00 


Total    income $1,895,374  30 


Sum   of   both   amounts •• $4,367,678  90 


♦Including  tousiness  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross   amount   paid    policy-holders 
for  losses  (including  $129,333.74 

occurring  in  previous   years)  .  .  .    $1,016,542   67       $376,434  50 
Deduct    amount    received    for    sal- 
vage,   re-insurance    and    discount      $324,920  80      $156,933  22 

Net     amount     paid     policy- 
holders   for    losses $691,621   87      $219,501   28 


$911,123  15 


Report  Maryland  State  Insurance  Commissioner 

WESTERN  ASSURANCE  COMPANY  OF  TORONTO,   CASSSABA— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses ]  3.359  .'54 

Commissions   or   brokerage 3.59,361   33 

Salaries.    $2.5,308.77,    and    expenses,    .$4.5,371.34,    of   special    and 

general    agents 70,680  11 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  oflSce  employees 77, .514  42 

Rents     7,364  0.5 

Advertising.  .$6,935.31;  printing  and  stationery,   .$14.089. 66 21,024  97 

Postage,   telegrams,    telephone   and   express 8,860  78 

Legal    expenses 1,466  03 

Furniture    and    fixtures 1,4.58  05 

Maps,    including   corrections 5,765  21 

T''nderwriters'  boards  and  tariff  associations 19,463  67 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 4,535  49 

Inspections    and    surveys 4.712  02 

State  taxes  on  premiums 27.494  05 

Insurance  Department  licenses   and   fees 10,996  38 

Federal    corporation    tax 2,504  52 

Municipal    tax 9.702  08 

Exchange     1,806  89 

Remitted  to  home  office .  .  . ; 158,555  13 

Agents'   balances  charged  off 1,902  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,715  05 

Total     disbursements 

Balance     

Assets. 

Book  value  of  bonds,  $1,561,516.25  ;  and  stocks,  $368,367.60 $1,929,883  85 

Deposits  in  trust  companies  and  banks  on  interest 451,878  58 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1913 246,773  56 

Agents'  balances  representing  business  written  prior  to  October 

1,     1913 ' .  13,273  99 

Bills  receivable,  taken  for  marine  and  inland  risks 696  86 

Supplies     2.806  47 

Total    ledger   assets 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  bonds 

Re-insurance  on   losses  paid 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and   stationery $2,806  47 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913 13,273  99 

Bills  receivable  past  due 80  00 

Book  value  of  ledger  assets  over  market  value 86,251  46 

Total 

Total    admitted   assets 


495 


$1,722,365  59 
$2,645,313  31 


$2,645,313  31 


$20,396  67 
14,867  37 

$2,680,577  35 


$102,411  92 


$2,578,165  43 
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WESTERN  ASSURANCE  COMPANY  OF  TORONTO,   CANADA— Continued. 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $28,490.60  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  ihad  been  received  on  that  date $204,959  89 

Gross   claims   for  losses   resisted 13,557  00 

Total     $218,516  89 

"Deduct   re-insurance  due  or  accrued 50,950'  00 

Net  amount  of  unpaid   losses   and   claims $167,566  89 

Fnearned    premiums    on    fire    risks,    running    one    year    or    less 

from    date    of   policy $1,255,682  33 

Unearned  premiums  on  unexpired  inland  navigation   risks 50,009  87 

Ocean  cargo  100  per  cent 12,567  75 

T'neamed  premiums  on   unexpired  marine   risks 9,622  62 

Total    unearned    premiums $1,327,882  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,   due  or  accrued 1,200  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  this  statement 23,741   36 

Commissions,   brokerage  and  other   (Charges   due  or   to   become  due   to   agents 

and    brokers 3,885  94 

Total   liabilities,    except   surplus $1,524,276  76 

Surplus   as   regards  policy-holders 1,053,888  67 

Total    liabilities $2,578,165  43 

Total    amount    at    risk    31st    December,    1913:     Fire,    $242,870,909.00;    marine    and    inland, 
$8,384,736.00;  total,  $251,255,645.00. 


Business  in  Maryland  in  1913. 

Marine  and 

*Fire.  Inland. 

Gross    risks   written $3,634,608  00  $1,091,945  00 

Less  $625,459.00  risks  canceled,  and  $188,479.00  re-insurance 

in  companies  authorized  in  Maryland 813,938  00  ......... 

Net    risks    written $2,820,670  00  $1,091,945   00 

Gross  premiums   on   risks   written $32,303  42  $16,473  47 

Less   $3,603.64   return  premiums,   and   $1,338.37   for  re-insur- 
ance in  companies  authorized  in  Maryland 4,942  01  

Net    premiums    received $27,361  41  $16,473  47 

Losses  paid    (deducting  salvage) -$14,139  80  •      $6,399  20 

Less    losses    on    risks   re-insured    in    companies    authorized   in 

Maryland    ; 433  57  

Net    losses    paid $13,T06  23  $6,399  20 

Losses     incurred ; ^3,231   79  $5,224   20 

Less    losses    on    risks    re-insured    in    companies    authorized    in 


Maryland 


503  57 


Net   losses   incurred -f  12,728  22  $5,224  20 


►Including  business  other  than  "Marino  and  Inland." 
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United  States  Branch  of  the 

YORKSHIRE  INSURANCE  COMPANY,  LIMITED, 
OF  YORK,  ENGLAND. 


Commenced  Business,   1824. 


Fraxk  &  DrBois^  United   States  Managers. 
Principal  Office  in  the  United  StateSj  80  Maiden  Lane,  New  York  City,  N  Y. 


Attorney    to   Receive    Service   of   Process William    .J.    Donnelly. 

I'eneral  Asreits  in  ?*Iaryl;ind      .      Mairy  &  Donnelly — Williams  &  Thompson  Co. 


Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre-  * 

vious    year : '  .?795,98.3  86 


Income. 


►Fire. 


Gross  premiums  received  during  the  year $880,208  88 

Deduct  re-insurance  and  return  premiums  Cgross)         383,948  67 

Total  premiums  otlier  tlian  perpetual $496,260  21 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$423.47  accrued  interest  on  bonds  ac- 
quired during  1913 $24,039  03 

Gross  interest  on  deposits  in  trust  companies  and 

banlis     3.777  52 

Gross  interest  from  all  other  sources 39  14 

Total    ^ $27,8.55  69 

Remitted   from   home   office 12  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets 500  00 

Total  income $524,628  41 


Sum  of  both  amounts $1,320,612  27 

*  Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $43,890.75  occurring  in  previous  years)       $243,325  60 

Deduct  amount  received  for  salvage,  re-insurance 

and  discount 53,560  27 

Net  amount  paid  policy-holders  for  losses $189,765  33 

Expenses  of  adjustment  and  settlement  of  losses 3,088  86 

Commissions  or  brokerage 117,193  64 

Salaries.     $4,217.50.     and    expenses,    $2,532.99    of    special    and 

general   agents • 6,750  49 
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YORKSHIRE  INSURANCE  COMPANY,  LIMITED,  OP  YORK,  ENGLAND — Continved. 

Disbdrsements — Continued. 

Salaries,  fees  and  all  other  charges  of  ofl3cevs,  directors,  trustees 

and  home  office  employees 43,612  11 

Rents   3,704  01 

Advertising,   $2,857.31;  printing  and  stationery,   .$5,5.51.69 8.409  00 

Postage,  telegrams,  telephone  and  express 2,632  27 

Legal  expenses 61   33 

Furniture  and  fixtures 1,948  74 

Maps,    including    corrections 3,118  69 

Underwriters'  boards  and  tarifE  associations 5,265  46 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,126  17 

Inspections  and  surveys 1,029  87 

State  taxes  on  premiums ,     5,677  16 

Insurance  Department  licenses  and  fees 3,786  91 

All  other  licenses,  fees  and  taxes 1,090  46 

Miscellaneous   disbursements 4,266  38 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  320  95 

Total  disbursements $406,847  83 

Balance $913,764  44 


Assets. 

Book   value  of  bonds $695,850  00 

Cash  in  company  office $50  00 

Deposits    in    trust    companies    and    banks    not    on 

interest    ' 1,242  94 

Deposits  in  trust  companies  and  banks  on  interest        114,812  91 

$116,105  85 

Agents'    balances    representing  business    written    subsequent    to. 

October    1,    1913 101,078  82 

Agents'  balances  representing  business  written  prior  to  October 

1.    1913 '29  77 

Total  ledger  assets $913,764  .44 


Non-Ledgek  Assets. 

Interest  accrued  on  bonds $8,152  08 

Other  non-ledger  assets 8  84 

Gross  assets $921,925  36 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  'prior  to  October 

1,    1913 ?"29  77 

Book  value  of  ledger  assets  over  market  value 4,G60  00 

Total    $5,389  77 

Total  admitted  assets $916,53.')  5!> 
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YOUKSIIIRE  INSURANCE  COMPANY,  LIMITED,  OF  YORK,  ENGLAND— Coiitrnwed. 

Liabilities. 

Gross  losses  adjusted  and  iini)aid    (uot  yet  due) $."),7(t;!  40 

Gross  claims  for  losses  in  proc-ess  of  adjustment  or  in  suspense, 
plus  $1,375.41  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 35,834  98 

Gross  claims  for  losses  resisted 1,250  00 

Total $42,788  47 

Deduct  re-insurance  due  or  accrued ._ 17,845   90 

Net  amount  of  unpaid  losses  and  claims $24,942  57 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  371,748   13 

Salaries,   rents,  expenses,   bills,   accounts,  fees,   etc.,   due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8,000  00 

Total  liabilities,   except  surplus $405,190  70 

Surplus   as   regards   policy-holders 511,344  89 

Total    liabilities $916,535  59 

Total  amount  at  risk  31st  December,   1913  :      Fire,  $61,203,840.00. 

Business  in   iVlaryland   in  1913. 

*Fire. 

Gross  risks  written $962,707  00 

Less  $243,996.00   risks  canceled 243,996  00 

Net    risks    written $718,711   00 

Gross  premiums  on  risks  written $10,437  42 

Less  $2,027.96  return  premiums 2,027   96 

Net  premiums  received $8,409  46 

Net   losses   paid ,.  .  $3,544  31 

Net    losses    incurred $1,67+  79 

♦Including  business  other  than  "Marine  and  Inland.'' 


Casualty^  Fidelity  and  Surety  Companies 

OF  MARYLAND. 


ABSTRACTS     COMPILED     FROM     THEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR  ! 

CONDITION   ON   THE   31ST   DAY   OF    DECEMBER,    1913.  \ 

I 
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AMERICAN  BONDING  COMPANY 
OF  BALTIMORE,  MD. 


Commonced  Business  January  16,  1895. 

George  Cator,  President.  Wm.  E.  P.  Duvall,  Secretary. 

Principal  Office,  Fidelity  Building,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  casli $750,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year ?3,028,732  62 

Income. 

Net  cash  received  for  premiums  : 

Fidelity    —$33,517  01 

Surety —149,012  84 

Burglary  and  theft — 67,024  74 

Total  net  premiums  received — $249,554  59 

Gross  interest  on  mortgage  loans $328  40 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $250.78  accrued  interest  on  honds  acquired 

during  1913. 66,694  88 

Gross  interest  on  deposits  in  trust  companies  and 

banks*   6,837  68 

Gross  interest  from  all  other  sources 335  09 

Gross  rents  from  company's  property 884  55 

Total    [ $75,030  60 

Received  from  other  sources 2,144  65 

Fiom  agents'  balances  previously  charged  off 288  16 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4.263  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  .  1,000  00 

Total   income : — $166,828  18 


Sum  of  both  amounts $2,861,904  44 

Disijurserr.ents.  , 

Net  amount  paid  policy-holders  for  losses  : 

Fidelity    $22,044  21 

Surety    132,895  57 

Burglary  and  theft 36,999  58 

Total    $191,939  36 

Investigation  and  adjustment  of  claims  : 

Fidelity $2,950  21 

Surety    6,863  61 

Burglary  and  theft 2,304  97 

Total    .  , $12,118  79 
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.x\MERICAN  BONDING  COMPANY  OF  BALTIMORE,  MD.— Continued. 

Disbursements — Continued. 

Commissions  or  brokerage,  less  amount   received 
on  return  premiums  and  re-insurance  : 

Fidelity    $30,044  81 

Surety    98,378  58 

Burglary  and  theft 20,781  05 

Total    $149,204  44 

Salaries,  fees  and  all  other  compensation  of  ofQcers,  directors, 

trustees  and  home  office  employees 96,385  37 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     89,916  20 

Inspections   (other  than  medical  and  claim) : .  5,910  03 

Rents    15,707  35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 633  01 

Taxes  on  real  estate 3,140  74 

State  taxes  on  premiums 28,020  65 

Insurance  Department  licenses  and  fees 10,748  16 

All  other  licenses,  fees  and  taxes 30,725  33 

Legal  expenses 12,402  85 

.Advertising 188  46 

Printing  and  stationery 3,649  59 

Postage,   telegraph,  telephone  and  express 6,335  72 

Furniture  and  fixtures 969  40 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 570,000  00 

Paid  to  Fidelity  and  Deposit  Company  of  Maryland  under  terms 

of   "Re-insurance  Agreement" 460,565  27 

Miscellaneous    disbursements 35,879  86 

Agents'  balances  charged  off 34,370  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets 47,877  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  10,952  50 

Total  disbursements $1,815,702  37 

Balance    $1,046,202  07 


Assets. 


Rook  value  of  real  estate $144,942  77 

Mortgage  loans  on  real  estate 6,557  15 

Book  value  of  bonds 642,388  00 

Cash  in  company's  office $246  68 

Deposits  in  trust  companies  and  banks  on  interest.         78,830  90 

$79,077  58 

"premiums  in  course  of  collection  : 

On  policies  or         Ou  policies  or 
renewals  issued      renewals  issued 
on  or  after  prior  to 

Oct.  1,  191.9.  Oct.  1,  1913. 

Fidelity    $2,462  93  $7,384  66 

Surety    19,631   31         1 21,976  01 

Burglary  and  theft 1,586  44  400  90 


$23,700  68      $129,761   57 

Total  premiums  in  course  of  collection $153,462  25 

lie-insured  losses  due  by  other  companies 379  70 

Due  by  suspended  banks  and  trust  companies 19,394  62 

Total  ledger  assets,  as  per  balance 


$1,046,202  07 
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Assets — Continued. 
Non-Ledgek  Assets. 

Interest  due  and  accrued  on  bonds 

Gross  assets 

Deduct  Assets  Not  Admitted. 

t 

Premiums  in   course   of  collection,  written  prior  to  Octoljer   1, 
1913    


$3,608  32 


Total  admitted  assets. 


11,049,810  39 


$129,761  57 
$920,048  82 


Liabilities. 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Return    premiums 

Ke-insurance     

Advance  premiums    ( 100  per  cent. ) 

Reserve  for   contingencies 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 92,789  65 

Surplus  as  regards  policy-holders 

Total   liabilities 

Business  Tn  Maryland  in  1913. 


$4,740  14 
4,000  00 

9,000  00 

6,442  03 

14,722  9.J 

6,354  05 

32,000  00 

$77,259  17 


$842,789  65 


20,048  82 


Gross  pre- 
rnmiDS,  less  re- 
turn premiums.     Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing the  year. 

Fidelity    $6,317  24  

Surety    12,251  63  16,069  84 

Burglary  and   theft 2,511  10  2,674  07 

Totals    , .  .         $21,079  97  $18,743  91 

Bonds  and  Stocks  Owned  by  the  Company. 


Bonds. 


Rate 
Description.  %, 

United    States    Government    Registered 

Panama    Canal 3 

Baltimore,    Maryland 3  % 

Baltimore,    Maryland SVz 

Baltimore,    Maryland 3% 

Baltimore,    Maryland 3% 

Baltimore,    Maryland 3% 

Baltimore,    Maryland 4 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1961 

$50,000  00 

$50,000  00 

$50,000  00 

1928 

4,500  00 

5,000  00 

4,500  00 

1930 

14,580  GO 

16,200  00 

14,580  00 

1936 

540  00 

600  00 

540  00 

1940 

217,980  00 

242.200  00 

217,980  00 

1945 

49.950  00 

55,500  00 

49,950  00 

1920 

5,940  00 

6,000  00 

5,940  00 

50G  Report  Maryland  State  Insurance  Commissioner' 

AMERICAN  BONDING  COMPANY  OP  BALTIMORE,  MD. — Continued. 

Bonds  alpd  Stocks  Owned  by  the  Company — Continued 

Bonds— Continued. 

Rate  Ma- 
Description.  %  turity.  Book  Value.  Par  Value.  Mkt.  Value. 

Baltimore,    Maryland 4  1920  99,000  00  100,000  00  99,000  00 

Baltimore,    Maryland 4  1925  2,970  00  3,000  00  2,970  00 

Baltimore,    Maryland 5  1916  11,368  00  11,200  00  11,368  00 

Alabama,,  State  of ." 4  1956  25,000  00  25,000  00  25,000  00 

Cleveland,    Ohio 4  1921  35,000  00  35,000  00  35,000  00 

Georgia.  State  of 41/2  1915  25,000  00  25,000  00  25,000  00 

Louisiana,  State  of 4  1914  50,000  00  50,000  00  50,000  00 

Mobile,    Alabama 41/2  1939  24,500  00  25,000  00  24,500  00 

Richmond,    Virginia 4  1941  24,440  00  .         26,000  00  24,440  00 

United  Railways  and  Electric  Company 

of  Baltimore 4  1949  1,620  00  2,000  00  1,620  00 


Totals    $642,388  00      $677,700  00      $642,388  00 


FIDELITY  AND  DEPOSIT  COMPANY 
OF    MARYLAND. 


Commenced  Business  in  June.  1890. 


EDWIN  Waefield,  President.  Robekt  S.  Hart,  Secretary. 

PRINCIPAL  Office,  N.  W.  Corner  Charles  and  Lexington  Streets. 


Capita!  Stock. 


Amount  of  capital  stock  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets'  (as  per  balance)   December  31  of  pre- 
vious  year $8,800,241  43 

Increase  of  paid-up  capital  during  the  year 1,000,000  00 


$9,800,241  43 


Income. 

Net  cash  received  for  premiums  : 

Accident   • $213,089  37 

Health     91,395  41 

Liability    1,559,040  81 

Workmen's    compensation 339,742  09 

Fidelity    1,216,092  93 

Surety    2,235,073  40 

Plate  glass 528,997  72 

Burglary  and  theft 310,999  86 

Automobile  and  teams  property  damage 164,109  51 

Workmen's    collective 5,118  98 


Total    net    premiums    received $6,063,660  08 

Inspections    1,236  74 
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Income — Continued. 

Gross  interest  on  mortgage  loans $3,178  04 

Gross  interest  on  collateral  loans 3,459  60 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  Jpl  6,914.83  accrued  interest  on  bonds  ac- 
quired   during    1913 679,179  15 

Gross  interest  on  deposits  in  trust  companies  and 
banks    12,201   10 

New    York   excise   funds   and   branch   oflSce   bank 

deposits 2,055   14 

Gross  rents  from   company's  property 179,890  44 

Total .       $879,963  47 

For      assuming      outstanding      losses      American 

Bonding  Company,  May  31,  1913 $460,565  27 

Amount  liquidated  during  the  year 151,420  70 

$309,144  57 

Commissions,    fees,    etc 8,046  24 

Increase  in  premiums,  etc 243,532  91 

From   agents'   balances  previously   charged   off .  .• 755  74 

Gross    profit    on    sale    or    maturity    of    ledger    assets :     Bonds, 

$250.00  ;  stocks,   $26,075.00 26,325  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds,  $2,743.16  ;  stocks,  $180,716.00  ;  collateral  loans,  $350.00         183,809  16 

Total    income $8,316,473  91 


Sum  of  both  amounts $18,116,715  34  i 

i 

Disbursements.  ' 

Net  amount  paid  policy-holders  for  losses  :  j 

Accident    $87,679  32  \ 

Health   33,677  13  \ 

Liability     684,253  66  \ 

Workmen's  compensation 89,534  63  j 

Fidelity    * 271,994  56  \ 

Surety    463,883  44  ■: 

Plate  glass 195,157  09 

Burglary  and  theft 54,363  73 

Automobile  and   teams   property   damage 55,643  52 

Workmen's    collective 5,649  80 


Total    $1,941,836  88 

Collection  expenses,  salvage  and  recovery 19,418  38 

Investigation  and  adjustment  of  claims  : 

Accidtot    $904  10 

Health    294  76 

Liability    208,583  80 

Workmen's    compensation 6,279  96 

Fidelity    10,629  66 

Surety    20,232  70 

Plate  glass 892  97 

Burglary  and  theft 3,490  02 

Automobile  and  teams  property  damage 5,713  38 


Total    $257,021   35 

Commissions   or  brokerage,   less    amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $71,741   11 

Health     24,951   86 
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Disbursements — Continued.  -i 

Liability     412,958  59  [ 

Workmen's    compensation 4,417  64  j 

Fidelity    346,073  90  \ 

Surety    287,250  33  i 

Plate  glass 196,552  21  ; 

Burglary  and  theft 52,930  17  ' 

Automobile  and  teams  property  damage 20,639  46  ■ 

Workmen's    collective 1,265  34 


Total    $1,418,780  61 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 388,306  96 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   475,943  60 

Medical  examiners'  fees  and  salaries 169  71 

Inspections  (other  than  medical  and  claim) 63,617  77 

Rents,  including  $64,677.04  for  company's  occupancy  of  its  ovsrn 

buildings    122,624  45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 48,354  37 

Taxes  on  real  estate 43,514  53 

State  taxes  on  premiums 83,856  01 

Insurance  Department  licenses  and  fees 18,240  67 

All  other  licenses,  fees  and  taxes 37,032  60 

Legal    expenses 29,810  60 

Advertising    20,021   14 

Printing  and  stationery 93,015  96 

Postage,  telegraph,  telephone  and  express 63,677  40 

Furniture  and  fixtures ; 25,093  49 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year,) ■ 880,000  00 

Other  disbursements,  including  expenses  merged  American  Bond- 
ing Company  and  liquidation  Philadelphia  Casualty  Company.  141,446  23 

Agents'  balances  charged  off 10,100  22 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  bonds 562  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

bonds,   stocks,   etc 101,227  31 


Total   disbursements $6,283,672  74 


Balance    $11,833,042  60 

Assets. 

Book  value  of  real  estate $2,549,827  83 

Mortgage  loans  on  real  estate 108,534  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .         105,050  00 
Book  value  of  bonds,  $3,843,613.12;  and  stocks,  $2,121,293.00..      5,964,906  12 

Cash  in  company's  office $54,871  27 

Deposits    in    trust   companies   and    banks    not    on 

interest    85,703  50 

Deposits  in  trust  companies  and  banks  on  Interest     1,189,498  31 

'—  $1,330,073  08 

Premiums  in  course  of  collection  : 

On  polieio.s  or        On  policies  or 

renewals  issued     renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  191.3. 

Accident    $65,275  84  $15,661  42 

Health    31,664  73  6,738  37 

Liability    371,.3G4  32  100,948  82 

Workmen's  compensation 39,841  80  31,253  82 
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Assets — Continued. 


ridelity    

Surety    

Plate  glass 

Burglary  and  theft 

Automobile     and     teams 

damage    

Workmen's    collective. . . , 


194,963  50        137,201  75 


property 


258,907  05 

53,457  57 

67,834  77 

35,382  86 

148  29 


26.3,913  03 

9,963  06 

15,129  79 

11,462   41 
37  50 


511,118,840  73      $592,309  97 

Total  premiums  in  course  of  collection $1,711,150  70 

Bills    receivable 6,400  00 

Other  ledger  assets 57,100  87 


Total  ledger  assets,  as  per  balance 

Non-Ledgek  Assets. 
Interest  due  and  accrued  on  bonds 


$11,833,042  60 


$535  41 


Gross  assets $11,833,578  01 

Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1913 $592,309  97 


Total    

Total  admitted  assets. 


Liabilities. 


Xosses  and  claims  : 


Accident    

Health    

Fidelity    

Surety    

Plate   glass 

Burglary  and  theft 

Automobile     and     teams 

damage   

Workmen's    collective. .  . 


Adjusted. 

$528  54 

348  54 

3,332  79 

2,500  00 


property 


Reported  or 

in  process  of 

adjustment. 

$33,505  57 

10,218  58 

147,051  31 

386,056  05 

6,971  03 

35,612  75 

24,635   29 
1,585   15 


$71,650  00 
316,535  00 


$592,309  97 
$11,241,268  04 


Total. 

$.34,034  11 

10,.567  12 

222,0.34  10 

705,091  03 

6,971  03 

35,612  75 

24,635  29 

1,585  15 


Totals 


$6,709  87      $645,635  73 


Special  reserve  for  unpaid  liability  losses. 


$38,185  00     $1,040,530  60 
510.585  33 


Total   unpaid  claims $1,551,115  93 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  one  year  from  date  of  policy,  $4,613,967.32  ;  unearned 
premiums,   50  per   cent.,   $2,306,983.69 $2,306,983  69 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $1,314,109.35  ; 
unearned  premiums,  pro  rata,  $984,043.75 984,043  75 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  Octol>er  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 


,291,027  44 

160,907  48 

20,000  00 

100.000  00 
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Liabilities — Continued. 

Return  premiums 

Re-insurance    

Advance  premiums  (100  per  cent) 

Reserve  for  liquidation  claims  American  Bonding  Company....  $300,144  57 
Reserve  for  liquidation  claims,  American  Bonding  Company...  100,000  00 
Reserve  for  liquidation  claims,  Philadelphia  Casualty  Company.  70,000  00 


L26.456  70 

33,843  76 

280,990  57 


$479,144  57 


Total  amount  of  all  liabilities,  except  capital $6,052,488  45 

Capital  actually  paid  up  in  cash $3,000,000  00 

Susplus   over   all   liabilities 2,188,779  59 

Surplus  as  regards  policy-holders $5,188,779  59 

Total    liabilities $11,241,268  04 

Business  in   IVIaryland  in  1913. 


(7ri"<«  nve- 
•  mi  nil  IS.  loss  re- 

turn nri  niHims, 
'■n  ri^ks  written 
or  renowert  dur- 
iiiir  the  year. 

Accident $7,893  90 

Health    6,788  69 

Liability    26,202  62 

Fidelity    48,894  48 

Surety    91,510  89 

Plate   glass 2,786  83 

Burglary  and  theft 12,259  96  , 

Automobile   and   teams  property 

damage 6,739  37 

Workmen's   collective 105  22 

Totals    .$203,181   96 


Gross  losses 

jiaid. 

$1,993 

73 

3,770 

62 

5.632 

96 

4.163 

98 

96,942 

59 

909 

68 

2,852 

47 

'1,646 

53 

9 

00 

$117,921 

56 

Bonds  and  Stocl<s  Owned  by  the  Company. 


Bonds. 


Rate 

Description.  ^ 

British  Consols    (£53.675) 21/2 

U.   S.  Government    C Coupons) 3 

U.  S.  Government    (Registeri?d) 4 

U.    S.  Government    (Philippine   Islands)  4 

Porto  Rican  Government 4 

Georgia,    State    of 4V^ 

Tennessee,  State  of 5 

Montgomcr.y  County,  Ala 5 

Abbeville,  S.  C 5 

Baltimore,  Maryland,  Internal  Imp.  .  .  .  31/^ 

Baltimore,    Maryland,    Consolidated....  3% 

Baltimore,   Maryland.   Funding 3'/^ 

Baltimore,    Maryland,    Refunding 31/2 

Baltimore,  Maryland,  Public  Imp 3% 

Baltimore,  Maryland,   Four  Million.  .  .  .  3% 

Cleveland.    Ohio,    Park 4 

Clfvdand,   Ohio,   Grade   Crossing 4 

Havana,   Cuba 6 


Ma- 

tufity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1923 

$191,888  12 

$268.37.5 

00 

$191,888 

12 

1918 

71,750  00 

70,000 

00 

71,750 

00 

1925 

33,300  00 

30,000  00 

33,300 

00 

1934 

100,000  00 

100,000 

00 

100,000 

00 

1928-9 

10.000  00 

10.000 

00 

10,000 

00 

1915-16  100.000  00 

100,000 

00 

100,000 

00 

1914 

.50,000  00 

50,000 

00 

50.000 

00 

1935 

30.000  00 

30,000 

00 

30.000 

00 

1948 

10,000  00 

1  0,000 

00 

10.000 

00 

]  928 

60.930  O'O 

67,700 

00 

00,930 

00 

1030 

46.530  00 

51.700 

00 

46,530 

00 

1936 

53.100  00 

59,000 

00 

53,100 

00 

1940 

90,990  00 

101,100 

00 

90,990 

00 

1940 

407,790  00 

453,100 

00 

407,790 

00 

1945 

123,660  00 

137,400 

00 

123,660 

00 

1917 

30,000  00 

30,000 

00 

30,000 

00 

1940 

50,000  00 

50,000 

00 

50,00!) 

00 

19.39 

25,000  00 

25.000 

00 

25,000 

00 
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Bonds  and   Stocks  Owned   by  the  Company — Continued 
BoxDS — Continued. 


Rate 

Description.  % 

Norfolk,    Virginia 4 

Petersburg.   Virginia 5 

Richmond,   Virginia 4 

Atchison,  Topeka  and  Santa  Fe  R.  R,.  .    4 
Atchison.   Topeka  and    Santa  Fe   R.    R. 

(Eastern   Oklahoma   Dir.) 4 

Atchinson.  Topeka  and  Santa  Fe  R.  R. 

(Trans    Short   Line) 4 

Atlantic  Coast  Line,  Equipment' 4 

Atlantic   Coast    Line 4 

Baltimore  and  Ohio  R.  R.,  Convertible.  414 
Baltimore  and  Ohio  R.  R.,  Equipment.  .  4% 
Baltimore    and    Ohio    R.    R.    (Pittsburg 

Junction  and  Middle  Div. ) .3  % 

Baltimore  and  Ohio  R.  R.   (S.  W.  Div.).  .31/2 

Central  Pacific  Railway 4 

Chesapeake  and  Oh'o  R.  R 41/2 

Chesapeake     and     Ohio     R.     R.      (Big 

Sandy    Railway) 4 

Chicago  and  Alton  R.  R 3 

Chicago   and  Alton  Railway .3% 

Chicago  and  Eastern  Illinois  R.  R 4 

Chicago  and  Northwestern  R.  R 4 

Chicago  and  Western  Indiana  R.   R. .  .  .    4 
Chicago.   Burlington   and   Quincy   R.   R. 

Joint    4 

Chicago.  Milwaukee  &  St.  Paul  R.  R. .  .    4 
Chicago.  Milwaukee  &  St.  Paul  R.  R...    31/2 
Chicago.  Rock  Island  &  Pacific  Railway  4 
Chicago,  Rock  Island  &  Pacific  Rwy.  Co., 

Equipment    4 1/^ 

Chicago.  Rock  Island  &  Pacific  R.  R.  .'.    4 
Cincinnati,    Hamilton   &  Dayton   R.    R., 

Equipment    4  % 

Cleveland  Terminal  &  Valley  R.  R 4 

Colorado  &  Southern  R.  R.  Co 4 

Elberton  &  Eastern  R.   R .5 

Erie   Railroad,    Equipment 4 

Florida  East  Coast  Rwy 41/2 

Georgia,  Carolina  &  Northern  R.  R 5 

Illinois   Central   R.   R 4 

Indianapolis  &  Louisville  R.  R 4 

Kansas  City  Southern  R.  R.  Co 3 

Lake  Shore  &  Michigan  Southern  R.  R.  4 

Lehigh  Valley  R.   R 4 

Louisville  &  Nashville   R.   R.    (Atlanta, 

Knoxville   and  Cincinnati   Div.) 4 

Louisville  &  Nashville  R.   R.    (Paducah 

and  Memphis  Div.) 4 

Missouri,  Kansas  &  Texas  Rwy 4 

New    York    Central    and   Hudson    River 

Railroad    31/2 

New    York    Central    and    Hudson    River 

Railroad   4 

New  I'ork,  Chicago  and  St.  Louis  R.  R.    4 
New  York,  Ontario  &  Western  Rwy ....    4 


Ma- 

turity. 

Book  Va 

ue. 

Par  Value. 

Mkt.  Value. 

1934 

22,750 

00 

25,000 

00 

22,750  00 

19.35 

12,500 

00 

12,500 

00 

12,500  00 

1928 

23.500 

00 

25,000 

00 

23,500  00 

1995 

93,000 

00 

100,000 

00 

93,000  00 

1928 

23,000 

00 

25,000 

00 

23,000  00 

1958 

21,500 

00 

25,000 

00 

21,500  00 

1917 

24,500 

00 

25.000 

00 

24,500  00 

1952 

22,625 

00 

25,000 

00 

22.625  00 

1933 

91,000 

00 

100,000 

00 

91.000  00 

1922 

24.000 

00 

25,000 

00 

24,000  00 

1925 

21,000 

00 

25,000 

00 

21.000  00 

1925 

21,875 

00 

25,000 

00 

21,875  00 

1949 

22,750 

00 

25,000 

00 

22.750  00 

1992 

22,875 

00 

25,000 

00 

22,875  00 

1944 

21.000 

00 

25,000 

00 

21,000  00 

1949 

16,000 

00 

25,000 

00 

16,000  00 

1950 

13,250 

00 

25,000 

00 

13,2.50  00 

1955 

16.750 

00 

25,000 

00 

16.750  00 

1926 

23.250 

00 

25,000 

00 

23.250  00 

1952 

20,875 

00 

25.000 

00 

20,875  00 

1921 

23,750 

00 

25,000 

00 

23.750  00 

1934 

22,000 

00 

25,000 

00 

22,000  00 

1989 

20,000 

00 

25,000 

00 

20,000  00 

1988 

83,000 

00 

100,000 

00 

83,000  00 

1916 

24,500 

00 

25,000 

00 

24.500  00 

1934 

18,125 

00 

25,000 

00 

18,125  00 

19]s4 

15,000 

00 

15,000 

00 

15,000  00 

1945 

21.500 

00 

25,000 

00 

21.500  00 

1929 

22,500 

00 

25,000 

00 

22,.500  00 

1951 

87.500 

00 

125.000 

00 

87,500  00 

1915 

24,750 

00 

25,000 

00 

24,750  00 

1959 

22,000 

00 

25.000 

00 

22,000  00 

1929 

25,625 

00 

25,000 

00 

25,625  00 

1955 

22,250 

00 

25,000 

00 

.22,250  00 

1956 

20,000 

00 

25,000 

00 

20,000  00 

1950 

17,250 

00 

25,000 

00 

17,2.30  00 

1931 

22,125 

00 

25.000 

00 

22,125  00 

2003 

21.750 

00 

25,000 

00 

21,750  00 

1955 

21,500 

00 

25,000 

00 

21,500  00 

1946 

22,500 

00 

25,000 

00  - 

22,500  00 

2004 

17,000 

00 

2o;000 

00 

17,000  00 

1997 

41,000 

00 

50,000 

00 

41.000  00 

1934 

20,750 

00 

25,0OG 

00 

20,750  00 

1931 

21.500 

00 

25.000 

00 

21.-500  00 

1992 

20,750 

00 

25,000 

00 

20,750  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued 

Bonds — Continued. 

Rate 

Description.  f^ 
Norfolk    &    Western    Rwy.    Co.    (Scioto 

Valley  and  New  England) 4 

Northern  Pacific  Rwy.    (Prior  Lien  and 

Land  Grant) 4 

Northern   Pacific    Rwy.    (St.    Paul   and 

Duluth) .  4 

Oregon   Short  Line  Railroad 4 

Pere  Marquette  R.   R.,   Equipment 5 

Rio  Grande  Western  R.  R 4 

St.  Louis,  Iron  Mountain  and  Southern 

Railroad     5 

St.  Louis,  Iron  Mountain  and  Southern 

Railroad   (River  and  Gulf  Div.) 4 

Southern  Pacific  Co.,   Equipment 4% 

Southern    Pacific    Co.    (Central    Pacitic 

Collateral)     4 

Toledo,  St.  Louis  &  Western  R.   R SVa 

Union  Pacific  Railroad 4 

Union   Pacific   Railroad 4 

Western   Maryland   R.    R.    Co 4 

Wisconsin  Central  R.  R.  Co 4 

Baltimore  Traction   Co.    (N.  B.   Div.)..  5 

Fairmont  &  Clarksburg  Traction  Co...  5 

Monongahela  Valley  Traction  Co 5 

United  Railways  &  Electric  Company  of 

Baltimore    5 

Consolidation  Coal  Co.,  First  Refunding  5 

Consolidation  Coal  Company 4% 

Elk  Horn  Fuel  Co.,  First  Convertible..  5 

Fairmont  Coal  Co.,  First  Refunding...  5 

Houston  Oil  Co.  of  Texas   Certificates.  6 

Milwaukee   Gas  Light  Company 4 

Totals    

Stocks. 

Description.  Book  Value.  Par  Value.  Mkt.  Value. 

2,.5O0  Citizens'  Nadonal  Bank,  Baltimore $107,500  00  $25,000  00  $107,500  00 

473  Farmers    and    Merchants"    National    Bank, 

Baltimore   21,758  00  18,920  00  21,758  00 

2,580  Fidelity  Trust  Company,  Baltimore 632,100  00  258,000  00  632,100  00 

200  First  National   Bank,    Baltimore 28,700  00  20,000  00  28,700  00 

10  Lincoln  National  Bank,  Pittsburgh 2,000  00  1,000  00  2,000  UO 

2,907  Merchants-Mechanics"    National   Bank,   Bal- 
timore       94,477   50  29,070  00  94,477  50 

271   National   Union    Bank   of    Maryland,    Balti- 
more      37,262  50  27,100  00  37,262  50 

30,000  American  Bonding  Company  of  Baltimore..  900,000  00  750,000  00  900,000  00 

2,527  Citizens'   Fire  Insurance   Co.,  W.   Va 214,795  00  126,350  00  214,795  00 

600  Pennsylvania  Railroad  Company 32,700  00  30,000  00  32,700  00 

2,000  United   Railways  and   Electric   Company  of 

Baltimore    50,000  00  100,000  00  50,000  00 

Totals    $2,121,293  00  $1,385,440  00  $2,121,293  00 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1989 

22,000  00 

25,000 

00 

22,000  00 

1997 

92,500  00 

100,000 

00 

92,500  00 

1968 

22,000  00 

25,000 

00 

22,000  00 

1959 

111,250  00 

125,000 

00 

111,250  00 

1914 

25,000  00 

25,000 

00 

25,000  00 

1939 

20,000  00 

25,000 

00 

20,000  00 

1931 

50,750  00 

50,000 

00 

50,750  00 

1933 

19,250  00 

25,000 

00 

19,250  00 

1919 

48,625  00 

50,000 

00 

48,625  00 

1949 

22,625  00 

25,000 

00 

22,625  00 

1925 

20,000  00 

25,000 

00 

20,000  00 

1947 

96,000  00 

100,000 

00 

96,000  00 

2008 

22,625  00 

25,000 

00 

22,625  00 

1952 

18,750  00 

25,000 

00 

18,750  00 

1949 

21,500  00 

25,000 

00 

21,500  00 

1942 

15,300  00 

15,000 

00 

15,300  00 

1938 

98,500  00 

100,000 

00 

98,500  00 

1942 

92,000  00 

100,000 

00 

92,000  00 

1949 

135,300  00 

165,000 

00 

135,300  00 

1950 

43,750  00 

50,000 

00 

43,750  00 

1934 

22,500  00 

25,000 

00 

22,500  00 

1918 

116,875  00 

125,000 

00 

116,875  00 

1931 

46,500  00 

50,000 

00 

46,500  00 

1914-16 

30.000  00 

30,000 

00 

30,000  00 

1927 

13,500  00 

15,000 

00 

13,500  00 

$ 

3,843,613  12  ^ 

4,345,875 

00 

$3,843,613  12 
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MARYLAND  CASUALTY  COMPANY 
OF  BALTIMORE,  MD. 


Commenced  Business,  March  1,  1898. 


John  T.  Stoxe,  President.  James  F.  Mitchell,  Secretary. 

Prixcipal  Office,  Maryland  Casualty  Building,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  stoclj  paid  up  in  casli $1,000,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious   year $6,999,910  26 

Income. 

Net  cash  received  for  premiums  : 

Accident    $70.3,733  08 

Health     284,735  68 

Liability    _ 2,.578,160  07 

Workmen's    compensation 389,849  39 

Fidelity     260,762  49 

Surety    f 460,026  85 

Plate    glass 283,81121 

Steam   boiler 296,729  02 

Burglary   and   tlheft 307,217  20 

Sprinkler    7 113,770  34 

Fly    wheel .' 28,226  94 

Automobile  and  teams  property  damage 151,165  35 

Workmen's    collective 82,597  54 

Live   stock 42,696  89 

Total   net   premiums    received $6,185,482  05 

Gross  interest  on  mortgage  loans $248  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,563.44  accrued  interest  on  bonds  ac- 
quired during  1913 186,275  93 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,979  26 

Interest  on  bills  receivable 1,994  05 

Gross  rents  from  company's  property 114,220  92 

Total    '. $304,718  66 

Gross  profit  on   sale  or  maturity  of   ledger  assets,   bonds   and 

stocks    1,082  72 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 

Bonds,   $9,913.56  ;    stocks,   $8,542.50 18,456  06 

Total    income $6,309,739  49 


Sum  of  both  amounts $13,509,649  73 
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MARYLAND  CASUALTY  COMPANY  OF  BALTIMORE,  MD.— Continued. 

Disbursements; 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $384,463  60 

Health 128,250  82 

Liability    1,718,060  89 

Workmen's    compensation 173,719  96 

Fidelity 78,964  54 

Surety     136,323  79 

Plate    glass 120,445  14 

Steam   boiler 77,026  55 

Burglary  and  theft 88,182  56 

Sprinkler 39,941  93 

Fly    wheel 220  00 

Automobile  and   teams  property   damage 56,312  35 

Workmen's    collective 56,107  51 

Live    stock 15,632  69 

Total    $3,073,652  33 

Investigation  and  adjustment  of  claims  : 

Accident    : $26,997  73 

Health    6,631  45 

Liability    477,700  13 

Workmen's    compensation 36,293  02 

Fidelity     5,786  58 

Surety     19,015  19 

Plate    glass 4,483  13 

Steam    boiler 5,271  01 

Burglary  and  theft 9,837  92 

Sprinkler    2,848  74 

Automobile  and  teams  property  damage 3,771  51 

Workmen's    collective 3,278  63 

Physicians'    defense 9,942  96 

Total    ■ $611,858  00 

Commissions  or  brokerage,  less   amount  received 
on  return  premiums  and  re-insurance : 

Accident $253,645  67 

Health    86,829  00 

Liability     584,371  67 

Workmen's    compensation 82,612  38 

Fidelity     65,430  81 

Surety     116,142  37 

Plate    glass 93,988  51 

Steam    boiler 76,596  04 

Burglary   and   theft 87,320  80            •     - 

Sprinkler    26,099  73 

Fly    wheel 7,215  09 

Automobile  and  teams  property  damage 32,664  70 

Workmen's    collective 18,144  14 

Physicians'    defense 12,182  38 

Total $1,543,243  29 

Salaries,  fees  and  all  otiher  compensation  of  officers,  directors, 

trustees  and  home  office  employees 338,051  63 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    186,924  17 

Medical  examiners'  fees  and  salaries 500  00 

Inspections   (other  than   medical  and  claim) 191,279  44 

Rents,  including  $62,144.64  for  company's  occupancy  of  its  own 

buildings     62,144  64 
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MARYLAND  CASUALTY  COMPANY  OF  BALTIMORE,  MB.— Continued. 

Disbursements — Continued. 

Repairs  and  expenses  (other  than  taxes)  on  i-eal  estate 39,560  71 

Taxes   on   real   estate 10.009  .58 

State   taxes   on    premiums 97,7.37  31 

Insurance  Department   licenses  and   fees 20,277  77 

All  other  licenses,  fees  and  taxes 39,319  57 

Legal    expenses 11,473  66 

Advertising    29,070  32 

Printing    and    stationery 34,610  35 

Postage,   telegraph,   telephone  and   express 14,931   18 

Furniture   and   fixtures 11,806  37 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the    year) '. 200,000  00 

Other    disbursements 45,620  34 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,377  67 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds    and    stocks 167.786  71 


Total    disbursements $6,745,237  04 


Balance    $6,764,412  71 


Assets. 

Book  value  of  real  estate $1,234,087  79 

Mortgage  loans  on  real  estate 4,317  46 

Book  value  of 'bonds,  $3,577,525.59;  and  stocks,  $450,655.00...      4,028,180  59 

Cas'h  in  company's  office $7,601   52 

Deposits  in  trust  companies  and  banks  on  interest        296,172  67 


$303,774   19 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  orior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident    $109,320  96  $3,943  52 

Health    41,642  00  904  18 

Liability     446,217  00  47,014  17 

Workmen's    compensation 91,633  38  5,981  80 

Fidelity     30,373  85  10,171   78 

Surety     74,339  12  67,030  87 

Plate  glass 42,904  98  2,303  97 

Steam    boiler 48,561  60  2,005  82 

Burglary    and    theft 61,316  20  1,757  99 

Sprinkler    19,507  03  563  76 

Fly    wheel 4,634   12  1,029  53 

Automobile     and     teams     property 

damage    17,208  45  190  33 

Workmen's    collective 3,423  86  576  73 

Live    stock 5,439  01  150  08 


$996,723  76      $143,646  53 

Total  premiums  in  course  of  collection $1,140,370  29 

Bills    receivaible 19,800  49 

Other  ledger  assets 13,881  90 


Total  ledger  assets,  as  per  balance $6,764,412  71 
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MARYLAND  CASUALTY  COMPANY  OF  BALTIMORE,  MD. — Continued. 

Assets — ^Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $27,799  64 

Certificate    of    deposit     ($5,000.00)     Atlantic    National    Banlc, 
Jacksonville,    Fla 11  67 


Total    $27,811  31 


Gross    assets $6,792,224  02 

Deduct  Assets  Not  Admitted. 

Bills    receivable $19,800  49 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1913 143,646  53 


Total $163,447  02 

Total   admitted  assets $6,628,777  00 

Liabilities. 

Losses  and  claims : 

Reported  or 

Resisted  for          in  process  of  Resisted.                   Total, 
policy-holders.         adjustment. 

Accident    $95,144  72  $26,475  00        $121,619  72 

Health    20,616  17  500  00             21,116   17 

Fidelity    27,188  63  56,455  31             83,643  94 

Surety    61,066  16  92,672  46          153,738  62 

Plate   glass 15,670  62        15,670  62 

Steam    boiler $10,850  00             7,386  17  400  00             18,636   17 

Burglary  and  theft 25,727  28  16,900  00            42,627  28 

Sprinkler    12,739  88  125  00            12,864  88 

Fly   wheel 750  00                  750  00 

Automobile     and     teams     property 

damage     23,370  00  1,875  00             25,245  00 

Workmen's    collective 7,674  00        7,674  00 


Totals    $10,850  00      $296,583  63      $196,152  77        $503,586  40 

Special  reserve  for  unpaid  liability  losses $841,983  00 


Total  unpaid  claims $1,345,569  40 

Gross  premiums    (less   re-insurance)    upon   all    unexpired   risks 

running  one  year  or  less  from  date  of  policy,  $4,279,362.37  ; 

unearned  premiums,  50  per  cent $2,139,681  19 

Gross   premiums    (less   re-insurance)    upon   all   unexpired    risks 

running  more  than    one  year   from    date  of  policy,   $1,173,- 

832.16  ;  unearned  premiums,  pro  rata 627,368  59 


Total    unearned    premiums $2,767,049  78 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

Ibrokers  on  policies  issued  on  or  after  October  1,  1913 252,970  69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 18,329  05 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 105,935  65 

Re-insurance    13,275  22 


Total  amount  of  all  liabilities,  except  capital $4,503,129  79 

Capital  actually  paid  up  in  cas^h $1,000,000  00 

Surplus  over  all   liabilities 1,125,647  21 


Surplus   as  regards  policy-holders $2,125,647  21 


Total     liabilities $6,628,777  00 
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MARYLAND  CASUALTY  COMPANY  OF  BALTIMORE,  MD. —Continned. 
Business  in  IVIaryland  in  1913. 

Oross  pre- 
niiiims,  less  re- 
turn premiums, 
on  risks  written 
or  renewed  clnv- 
ins  the  year. 

Accident    $24,794  48 

Health    13,701  85 

Liability     96,817  02 

Fidelity 12,066  94 

Surety    29,905  84 

Plate    glass 5,448  34 

Steam    boiler 10,370  71 

Burglary  and   theft 12,766  69 

Sprinkler    3,985  40 

Fly   wheel 608  75 

Automobile  and  teams  property  damage 9,748  01 

Physicians'    defense 1,760  49 

Totals    $221,974  52 


ross  losses 

paid. 

$15,503 

94 

4,515 

16 

20,236 

23 

—17 

00 

8,453 

80 

1,368 

57 

35 

94 

1,906 

34 

85 

10 

2,619  21 


$54,709  29 


Bonds  and  Stoctcs  Owned  by  the  Company. 

Bonds. 


Rate 
Description.  % 

Argentine  Int.  Pub.  Debt.  Mar.  1,  1945.  5 
U.   S.   of   Mexico,    Int.    Red.    Debt.    5th 

Series,    Letter   "O" 5 

U.  S.  of  America,  Panama  Canal 3 

Republic  of  Cuba,  External  Loan 4  % 

State  Bonds. 

Virginia    Century '. .   8 

Municipal  Bonds. 

Abbeville  (S.  C.)   Elect.  Light 5 

Aberdeen    (S.  D.)    Sewer 4% 

Amherst    (N.    S.) 41/2 

Augusta    (Ga.)    Redemption SVi 

Augusta    (Ga.)    Redemption 8% 

Augusta    (Ga.)    Redemption 3% 

Baltimore,    Md.,   Harford   Run 4 

Baltimore,   Md.,  Western  Md 4 

Baltimore,   Md.,   Int.    Imp 3% 

Baltimore,  Md.,  Consol 3% 

Baltimore,  Md.,  Funding 3% 

Baltimore,  Md.,   Refunding    3% 

Baltimore,  Md.,  Pub.    Imp 3% 

Baltimore,  Md.,  Four    Million 3% 

Baltimore,   Md.,  Ref.   Western  Md SVa 

Baltimore,  Md.,  Burnt     District 3% 

Brandon     (Can.)    Water    Works 4% 

Brantford,  Ont.    (Can.) 4 

Calgary    (Can.) 41^ 

City   of   Calgary,    Alta.    Prov.        School 

Dist.  No.  19— Feb.  1,  1931 iVs 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1945 

$14,400  00 

$15,000  00 

$14,400  GO 

12,750  00 

15,000  00 

12,750  00 

1961 

50,000  00 

50,000  00 

50,000  00 

1949 

23,250  00 

25,000  00 

23,250  00 

1991 


2,112  50 


2,500  00 


2,112  50 


1948 

7,500 

00 

7,500 

00 

7,500  00 

1932 

47,500 

00 

50,000 

00 

47,500  00 

1938 

13,500 

00 

15,000 

00 

13,300  00 

1928 

17,500 

00 

20,000 

00 

17,500  00 

1929 

875 

00 

1,000 

00 

875  00 

1929 

.  3,500 

00 

4,000 

00 

3,500  00 

1920 

1,960 

00 

2,000 

op 

1,960  00 

1925 

1,960 

00 

2,000 

00 

1,960  00 

1928 

108,810 

00 

120,900 

00 

108,810  00 

1930 

78,210 

00 

86,900 

00 

78,210  00 

1936 

137,790 

00 

153,100 

00 

137,790  00 

1940 

160,650 

00 

178,500 

00 

160,650  00 

1940 

95,490 

00 

106,100 

00 

95,490  00 

1945 

192,150 

00 

213,500 

00 

192,150  00 

1950 

4,500 

00 

5,000 

00 

4,500  00 

1954 

118,800 

00 

132,000 

00 

118,800  00 

19.S4 

9,050 

00 

10,000 

00 

9.050  00 

1939 

42,500 

00 

50,000 

00 

42,500  00 

1926 

4,730 

00 

5,000 

00 

4,750  00 

1931 


1,880  00 


2,000  00 


1,880  00 
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MARYLAND  CASUALTY  COMPAKY  OF  BALTIMORE,  MD.— ConHnued. 

Bonds  and  Stocks  Owned  by  the  Company— Continued. 
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Rate 
Description.  c^ 

City   of  Calgary,    Alta.    Prov.        Sctiool 

Dist.   No.  19— Feb.  1,   1933 41/2 

City  of  Calgary,   Alta.   Prov.        School 

Dist.  No.  19— IFeb.  1,  1944 41/2 

City  of  Calgary,   Alta.   Prov.        School 

Dist.  No.  19— Feb.   1.  1946 4% 

Charlotte    (N.    C.)    Funding 41/2 

Charlottetown,   P.   E.    1 4 

Charlottetown,  P.  E.   1 4 

Cleveland,    Ohio 4 

Cleveland,     Ohio 4 

Clinton    (S.  C.)    Water  Works  &  Elec- 
tric Light 5 

Dallas    (Tex.)    Water 4 

Dallas    (Tex.)    Water 4 

Duluth    (Minn.)    Water   &   Light 4 

Edmonton    (Can.) 4% 

Edmonton    (Can.) 4% 

Edmonton  (Can.)   June  28  and  Dec.  28.   4i/o 

Edmonton,   Alta.,    Jan.    1,    1933 4% 

Ft.   Worth    (Tex.)    Water  Works 5 

Galveston    (Tex.)    Grade    Raising,    Se- 
ries   C 5 

Greensboro  (N.  C.)   Street  Improvement  .5 

Greensboro    (N.    C.)    Sewerage 5 

Joplin   (Mo.)   West  Joplin  Public  Sewer  5 

Kansas  City    (Kan.)    School 4% 

London,    Ont.    (Can.) 4y2 

London,    Ont.    (Can.) 41/2 

Los  Angeles    (Cal.)    Class  F 41/2 

Manchester    ( Va. ) 4 

New  York,  New  Aqueduct 3% 

Ogden    (Utaih)    Refunding 4 

Peterborough    (Can.)    Local   Imp 4% 

Portland    (Ore.)    Park 4 

Portland    (Ore.)    Improvement 6 

Kichmond    (Va.)    Pub.    Imp 4 

St.  Boniface   (Can.)    Debentures 5 

St.   Catherines    (Can.)    Local   Imp 4% 

Salt  Lake   (Utah)    School  District 4 

Seattle     (Wash.)     Cedar    River    Water 

Supply     .  .  .  ^ 5 

Seattle     (Wash.)     Cedar    River    Water 

Supply    5 

Seattle    (Wash.)    Cedar    River    Water 

Supply     5 

Seattle     (Wash.)     Cedar    River    Water 

Supply     5 

Tacoma    (Wash. ) 5 

Tacoma    (Wash.)    Green   River   Special 

Water  Fund  No.  2 5 

Toronto    (Can. ) 3  % 

Vancouver    (Can.) 4 

Victoria  (B.  C.)   Debentures 4 

Wheeling    (W.    Va.)    Imp 4 

Wheeling    ( W.   Va.)    Imp 4 

Wheeling   (W.  Va.)    Imp 4 


]\la- 

] 

turity. 

Book  Value. 

Par  Value. 

Mkt.  value.   ^ 

1933 

21,620  00 

23,000  00 

21,620  00 

1944 

13,725  00 

15,000  00 

13,725  00 

1946 

9,100  00 

10.000  00 

9,100  00 

1939 

24,000  00 

25,000  00 

24,000  00 

1927 

4,500  00 

5,000  00 

4,500  00 

1927 

4,500  00 

5.000  00 

4,500  00 

1914 

29,000  00 

29,000  00 

29,000  00 

1917 

21,000  00 

21,000  00 

21,000  00 

1946 

2,500  00 

2,500  00 

2,500  00 

1948 

10,560  00 

12,000  00 

10,560  00 

1949 

11,440  00 

13,000  00 

11,440  00 

1936 

23,000  00 

55,000  00 

23,000  00 

1944 

6.055  00 

7.000  00 

6,055  00 

1919 

2,850  00 

3,000  00 

2,850  00 

1919 

23,750  00 

25,000  00 

23,750  00 

1933 

16,274  13 

18,493  33 

16,274  13 

1920 

5,000  00 

5,000  00 

5,000  00 

1947 

23,7.50  00 

25,000  00 

23,750  00 

1931 

3,075  00 

3,000  00 

3,075  00 

1931 

5,125  00 

5,000  00 

5,125  00 

1929 

15,000  00 

15,000  00 

15,000  00 

1927 

25.000  00 

25,000  00 

25,000  00 

1919 

4,850  00 

5,000  00 

4,850  00 

1920 

4,825  00 

5,000  00 

4,825  00   1 

1940 

24,500  00 

25,000  00 

24,500  00 

1935 

2,700  00 

3,000  00 

2,700  00 

1920 

156,750  00 

165,000  00 

156,750  00 

1929 

23,000  00 

25,000  00 

23,000  00 

1937 

16,490  00 

17,000  00 

16,490  00   ^ 

1933 

23,250  00 

25,000  00 

23,250  00 

1921 

10,500  00 

10,000  00 

10,500  00 

1945 

23,000  00 

25,000  00 

23,000  00 

1928 

9,500  00 

10,000  00 

9,500  00 

1922 

4,700  00 

5,000  00 

4.700  00 

1928  .. 

9,200  00 

10,000  00 

9,200  00 

1916 

10,000  00 

10,000  00 

10,000  00 

1919 

4,000  00 

4,000  00 

4,000  00 

1920 

5,000  00 

5,000  00 

5,000  00 

1921 

6,000  00 

6,000  00 

6,000  00 

1920 

15,000  00 

15,000  00 

15,000  00 

1927 

15,000  00 

15,000  00 

15,000  00 

1929 

32,898  67 

38,9.33  33 

32,898  67 

194G 

8,200  00 

10,000  00 

8,200  00 

1921 

23,029  06 

25,306  66 

23,029  06 

1932 

9,500  00 

10,000  00 

9,500  00 

1933 

9,500  00 

10,000  00 

9,500  00 

1938 

4,750  00 

5,000  00 

4,750  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 
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Bate       Ma- 
Description.  %     turity.     Book  Value.         Par  Value. 

Railroad  Bonds. 

Atlantic   Coast  Line   R.   R.   Co.   Equip. 

1st   Consol 4  1952  20,020  00  22,000  00 

B.   &   O.,    Pittsburgh,   Lake  Erie  &   W. 

Va.   System  Ref.  Mtg 4  1941  8,450  00  10,000  00 

Baltimore  &  Ohio  Equip.,   Series  J 41/3      1922  14,550  00  15,000  00 

Baltimore  &  Ohio  Equip.,   Series  I- iVi      1921  9,725  00  10,000  00 

Bangor  &  Aroostook  R.  R.   Co.   Consol. 

Ref.    Mtg. .  .  ; 4  1951  7,000  00  10,000  00 

Boonville,    St.    Louis    &    Southwestern 

Ry.   Co.   1st  Mtg.— August  1.   1951..    5         1951  9,800  00  10,000  00 

Boston  &  Maine  R.  R.  Co.    (Currency).    4  1926  20,000  00  25,000  00 

Buffalo  &   Susquehanna  R.  R.   Co.   1st 

Mtg.   Ref 4  1951  10,000  00  20,000  00 

Buffalo     &     Susquehannfe     R.     R.     Co. 

Equip.,    Series    C 5  1916  9,500  00  10,000  00 

Canadian  Northern  Rwy.  Co.   1st  Mtg.    4  1930  40,743  73  44,773  33 

Canadian  Northern  Rwy.  Co.  Winnipeg 

Term 4  1939  8,850  00  10,000  00 

Central  of  Ga.  Rwy.  1st  Mtg.  Green- 
ville &  Newnan,   M.   L 4  1920  9,400  00  10,000  00 

Central  of  Ga.  Rwy.  1st  Mtg.  Green- 
ville &  Newnan,   M.   L 4,        1923  13,875  00  15,000  00 

Central  of  Ga.  Rwy.  1st  Mtg.  Green- 
ville &  Newnan,  M.   L 4  1924  9,200  00  10,000  00 

Central  of  Ga.  Rwy.  1st  Mtg.  Green- 
ville &  Newnan,   M.   L 4  1924  9,200  00  10,000  00 

Chesapeake  &  Ohio  Rwy.  Co.  Big  Sandy 

1st    Mtg 4  1944  12,750  00  15,000  00 

Chicago,    Milwaukee   &    St.    Paul    Rwys. 

Co.   Gen.   Mtg 4  1989  22,875  00  25,000  00 

Chicago   &   Rock  Island   Elev.   Co.   1st 

Mtg 5  1924  22,500  00  25,000  00 

Cincinnati,    New   Orleans   &  Tex.   Pac. 

Rwy.   Co.   Equip.,   Series  B iV^      1915  4,925  00  5,000  00 

Colorado  &  Southern  Rwy.  Co.  Equip., 

Series    A 5  1914  6,000  00  6,000  00 

Colorado  &  Southern  Rwy.  Co.  Equip., 

Series    A 5  1914  4,000  00  4,000  00 

Denver  &  Rio  Grande  R.  R.  Co.  Equip., 

Series    B 5         1916  12,000  00  12,000  00 

Denver  &  Rio  Grande  R.  R.  Co.  Equip., 

Series    B 5         1916  8,000  00  8,000  00 

Erie  R.  R.  Co.  Prior  Lien 4  1996  20,750  00  25,000  00 

Florida  East  Coast  Rwy.  Co.  1st  Mtg..    41/2      1959  22,750  00  25,000  00 

Florida  West  Shore  Rwy.  Co.  1st  Mtg..   5         1934  9,500  00  10,000  00 

Georgia  &  Florida  Rwy.  Co.  Equip 5  1914  6,000  00  6,000  00 

Georgia  &  Florida  Rwy.  Equip.  Notes — 

1914 6  1914  16,000  00  16,000  00 

Indianapolis  &  Louisville  Rwy.  Co.  1st 

Mtg 4  1956  20,000  00  25,000  00 

Kansas    City,    Fort    Scott    &    Memphis 

Rwy.    Co.    Ref 4  1936  32,400  00  45,000  00 
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Mkt.  Value. 


20,020  00 

8,450  00 

14,550  00 

9,725  00 

7,000  00 

9,800  00 
20,000  00 

10,000  00 

9,500  00 
40,743  73 

8,850  00 

9,400  00 

13,875  00 

9,200  00 

9,200  00 

12,750  00 

22,875  00 

22,300  00 

4,925  00 

6,000  00 

4,000  00 

12,000  00 

8,000  00 

20,750  00 

22,750  00 

9,500  00 

6,000  00 

16,000  00 

20,000  00 

32,400  00 
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Rate       Ma- 
Description.  %     turity.     Booli  Value.         Par  Value.       Mkt.  Value. 

Louisville  &  Nashville  R.  R.   Co.  A.  K. 

0.    Div.— May    1.    1955 4  1955  10,320  00  12,000  00  10,320  00 

Louisville  &  Nashville  R.  R.  Co.,  Padu- 

cah  &  Memphis  Div.,   1st  Mtg 4  1946  22,250  00  25,000  00  22,250  00 

Macon,   Dublin   &   Savannah   R.   R.    Co. 

1st    Mtg 5  1947  38,000  00  40,000  00  38,000  00 

Minn.,   St.  Paul  &  S.   S.  M.  Rwy.   Co. 

Consol.    Mtg 4  1938  9,200  00  10,000  00  9,200  00 

Missouri,  Kansas  &  Texas  Rwy.  Co.  1st 

and  Ref.   Mtg 4  2004  17,000  00  25,000  00  17,000  00 

Missouri,    Kansas    &    Texas    Rwy.    Co. 

GenL    Mtg 41/2      1936  16,200  00  20,000  00  16,200  00 

New  Orleans,  Mobile  &  Chicago  R.  R. 

Co.   1st   and   Ref.    Mtg 5  1960  27,500  00  55,000  00  27,500  00 

New  York,  Chicago  &  St.  'Louis  R.   R. 

Co.    Debent 4  1931  21,250  00  25,000  00  21,250  00 

New  York,  New  Haven  &  Hartford  R. 

R.    Co.   Debent 4  1956  18,750  00  25,000  00  18,750  00 

New  York,   Philadelphia  &  Norfolk   R. 

R.   Co.    1st   Mtg 4  1939  23,040  00  24,000  00  23,040  00 

Norfolk    Southern    R.    R.    Co.    1st   and 

Ref.    Mtg 5  1961  23,500  00  25,000  00  23,500  00 

Pittsburgh  &  Shawmut  R.  R.  Co.  Equip. 

and  Coll.   Trust 5  1914  4,000  00  4,000  00  4,000  00 

Raleigh    &    Charleston    R.    R.    Co.    1st 

Mtg.    Prior    Lien 4  1956  33,000  00  40,000  00  .33,000  00 

Rutland,  Canadian  R.  R.  Co.  1st  Mtg.  .    4  1949  12,000  00  16,000  00  12,000  00 

St.  Louis,  Iron  Mt.  &  South.  Rwy.  Co. 

1st    Mtg 4  1933  23,250  00  30,000  00  23,250  00 

St.  Louis,  Southwestern  Rwy.  Co.  First 

Term  and   Unifying 5  1952  33,200  00  40,000  00  33,200  00 

Seaboard  A.  L.  Rwy.  Co.  Equip.,  Ser.  L.  5  1918  5,940  00  6,000  00  5,940  00 

Seaboard  A.  L.  Rwy.  Co.  Equip.,  Ser.  L.  5  1918  18,810  00  19,000  00  18,810  00 

Seaboard   Air    Line,    Equipment    Notes, 

Series   N,   February,    1917 4y2      1917  4,900  00  5,000  00  4;900  00 

Seaboard   Air   Line,    Equipment   Notes, 

Series   N,   August,   1917 41/2      1917  4,887  50  5,000  00  4,887  50 

Seaboard    Air    Line,    Equipment    Notes, 

Series   N,   February,    1918 41/2      1918  4,875  00  5,000  00  4,875  00 

Seaboard   Air    Line,    Equipment    Notes, 

Series  N,   August,   1918 .'41/2     1918  4,862  50  5,000  00  4,862  50 

Seaboard   Air   Line,    Equipment   Notes, 

Series   N,    February,    1919 41/2      1919  4,850  00  5,000  00  4,850  00 

Seaboard   Air   Line,    Equipment   Notes, 

Series   N,   August,   1919 41/2      1919  4,837  50  5,000  00  4,837  50 

Seaboard    Air   Line,    Equipment    Notes, 

Series    N,    February,    1920 41/2      1920  4,825  00  5,000  00  4,825  00 

Seaboard    Air    Line,    Equipment    Notes, 

Series   N,  August,    1920 41/2     1920  4,812  50  5,000  00  4,812  50 

Seaboard    Air    Line,    Equipment    Notes, 

Series  N,   February,   1921..... 41/2     1921  4,800  00  5,000  00  4,800  00 

Seaboard    Air    Line,    Equipment   Notes, 

Series  N,  August,   1921 41/2     1921  4,787  50  5,000  00 

Seaboard  A.  L.  Rwy.  Co.  1st  Genl.  Mtg.  4  1950  41,000  00  50,000  00 

South  Georgia  Rwy.  Co.  1st  Mtg 5  1923  4,500  00  5,000  00 

Texas  &  Pacific  Rwy.  Co.  lilquip..  Series 

AA 5  1914  10,000  00  10,000  00 
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Texas  &  Pacific  Rwy.  Co.  Equip.,  Series 

AA.    June    1 5  1915  9,900  00  10,000  00  9,900  00 

Texas  &  Pacific  Rwy.  Co.  Equip.,  Series 

AA,    December   1 5  1915  4,925  00  5,000  00  4,925  00 

Toledo,  St.  Louis  &  Western  R.  R.  Co. 

Equip 4%      1915  24,625  00  25,000  00  24,625  00 

Toledo.  St.  Louis  &  Western  R.  R.  Co. 

Prior    Lien SV^      1925  40,500  00  50,000  00  40,500  00 

Trinity  &  Brazos  Valley  Ry.  Co.  Equip., 

April  1 5  1915  2,985  00  3,000  00  2,985  00 

Trinity  &  Brazos  Valley  Ry.  Co.  Equip., 

October    1 5  1915  2,985  00  3,000  00  2,985  00 

Trinity  &  Brazos  Valley  Ry.  Co.  Equip.    5  1916  3,960  00  4,000  00  3,960  00 

Union  Pacific  R.  R.  Co.  1st  Lien  and 

Ref.   Mtg 4  2008  36,400  00  40,000  00  36,400  00 

Virginia  &   Southwestern   Rwy.  Co.   1st 

Consol.    Mtg 5  1958  22,500  00  25,000  00  22.500  00 

Wabash  R.  R.  Co.  Equip.,  Series  C 4%      1916  24,250  00  25,000  00  24,250  00 

Wasihington  &  Vandemere  R.  R.  Co.  1st 

Mtg 4%     1947  22,500  00  25,000  00  22,500  00 

Western  Pacific  Rwy.   1st  Mtg 5  1933  18,500  00  25,000  00  18,500  00 

West  Va.  &  Pittsburgh  R.   R.  Co.   1st 

Mtg 4  1990  33,300  00  37,000  00  33,300  00 

Wichita  Falls  &  Northwestern  Rwy.  Co. 

1st  Mtg. — January  1,   1939 5  1939  48,500  00  50,000  00  48,500  00 

Street  Railway  Bonds. 

Anacostia  &  Potomac  River  R.   R.   Co. 

1st    Mtg .5  1949  14,625  00  15,000  00  14,625  00 

Baltimore  &  Annapolis  S.  L.  R.  R.  Co. 

1st    Mtg 5  1946  22,750  00  35,000  00  22,750  00 

Baltimore  &  Sparrows  Pt.  &  Chesapeake 

Rwy.  Co.  1st  Mtg 4%      1953  37,000  00  40,000  00  37,000  00 

Chicago  Elevated   Railways— 3   years..    5  1914  19,740  00  21,000  00  19,740  00 

Chicago    Rwys.    Co.    1st    Mtg.,    Feb.    1, 

1927 5  1927  5,790  00  6,000  00  5,790  00 

Columbia  (S.  C.)  Railway,  Gas  &  Elect. 

Co.  1st  Mtg.— July  1,  1936 5  1936  4,600  00  5,000  OO  4,600  00 

Fairmont  &  Clarksburg  Traction  Co.  1st 

Mtg 5  1938  24,625  00  25,000  00  24,625  00 

Lexington   (Ky.)  Railway  Co.  1st  Mtg..    5  1949  9,250  00  10,000  00  9,250  00 

Milwaukee  Elec.  Rwy.  &  Light  Co.  Ref. 

and    Ext 41/2      1931  22,875  00  25,000  00  22,875  00 

Monongahela   Valley    Traction    Co.    1st 

Mtg 5  1942  23,500  00  25,000  00  23,500  00 

New  York  Rwys.  Co.  1st  R.  E.  and  Ref. 

Mtg.— January    1,    1942 4  1942  9,000  00  12,000  00  9,000  00 

New  Y'ork  Rwys.   Co.   Adj.   Inc.  Mtg. — 

January    1,    1942 5  1942  22,200  00  37,000  00  22,200  00 

Norfolk  &  Portsmouth  Traction  Co.  1st 

Mtg 5  1936  26,100  00  30,000  00  26,100  00 

Portland  (Ore.)  Rwy.  Co.  1st  and  Ref. 

Mtg 5  1930  24,750  00  25,000  00  24,750  00 

Seattle  Elec.  Co.  Consol.'  and  Ref.  Mtg.   5         1929  9,500  00  10,000  00  9,500  00 
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Virginia  Rwy.  &  Power  Co.  1st  Mtg. . .   5  1934          50,875  00          55,000  00          50,875  00 
West    Penn.    Traction    Co.    1st    Mtg. — 

June   1,    1960 5  1960           16,400  00           20,000  00           16,400  00 

Telephone  and  Telegraph  Bonds.         > 

Western   Union   Tel.    Co.    Funding  and 

R.  E.  Mtg 4V2      1950  8,600  00  10,000  00  8,600  00 

Oas,  Electric  Light  and  Power  Co. 

Con.    Gas.    Elec.    Lt.    &    Power   Co.    of 

Balto.,  Genl.  Mtg. — April  1,  1954...    41/2      1954  46,500  00  50,000  00  46,500  00 

Consolidation   Coal    Co.   Conv.    Notes — 

February    1,    1923 6  1923  24,875  00  25,000  00  24,875  00 

Ontario  Power  Co.  of  Niagara  Falls  1st 

Mtg 5  1943  22,875  00  25,000  00  22,875  00 

United  Electric  Light  &  Power  Co.  1st 

Cons 41/2      1929  45,000  00  50,000  00  45,000  00 

Totals     $3,577,525  59  $3,996,006  65  $3,577,525  59 

Stocks. 

No.  of 

Shares.                            Description.  Book  Value.  Par  Value.  Rate.  Mkt.  Value. 

1,700  Citizens'  National  Bank  of  Baltimore...  $71,400  00  $17,000  00  424  $71,400  00 

500  Maryland  Trust  Co.,  Balto.,  Md.,  Pfd.  .  .  57,500  00  50,000  00  115  57,500  00 

500  Maryland  Trust  Co.,   Balto.,  Md..   Com..  52,500  00  50,000'  00  105  52,500  00 

65  Mercantile  Trust  &  Deposit  Co.  of  Balto.  10,400  00  3,250  00  160  10,400  00 

2,500  Merchants-Mechanics'    National    Bank...  81,250  00  25,000  00         32ya  81,250  00 

340  National  Bank  of  Commerce  of  Baltimore  10,540  00  5,100  00         31  10,540  OO 

5  Underwriters'  Salvage  Co.  of  New  York.  1,125  00  500  00  225  1,125  00 

200  Consolidated   Gas    Elec.    Light   &   Power 

Co.    (Balto.)    Pfd 21,600  00  20,000  00  108  21,600  00 

20  Industrial  Bldg.   Co.  of  Baltimore 1,600  00  2,000  00         80  1,600  00 

150  General    Anglo-Mexican    Ins.    Co 4,990  00  15,000  00  ...  4,990  00 

2,000  Bankers'   Surety  Co.   of  Cleveland 137,750  00  200,000  00  ...  137,750  00 

Totals     $450,655  00    $387,850  00  $450,655  00 
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UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY 
OF  BALTIMORE,  MD, 


Commenced  Business  August  1,  1896. 


John  R.  Bland^  President.  Gbokge  R.  Callis^  Secretary. 

Principal  Office,  United  States  Fidelity  and  Guaranty  Building,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $7,672,168  31 

Income. 

Net  cash  received  for  premiums  : 

Accident    i?146,565  75 

Health    54,031  06 

Liability    1,547,184  93 

Workmen's    compensation 177,620  92 

Fidelity    1,342,333  88 

Surety    2,436,970  77 

Plate  glass 118,787  70 

Steam    boiler — 11,131   47 

Burglary  and  theft 291,735  19 

Fly   wheel — 994  03 

Automobile  and   teams  property  damage 143,801   53 

Workmen's    collective 49,001  74 


Total  net  premiums  received $6,295,907  97 

Policy  fees  required  or  represented  by  appli-cations  817  16 

Gross  interest  on  mortgage  loans.  .  .  >. $125  00 

Gross  interest  on  collateral  loans 1,561  02 

Gross  interest  on  bonds  and  dividends  on  stocks.         196,368  63 
Gross  interest  on  deposits  in  trust  companies  and 

banks   9,215  42 

Gross  interest  from   all   other   sources 7,219  23 

Gross   rents   from    company's   property,    including  » 

$35,000.00  for  company's  occupancy  of  its  own 
buildings    60,761   19 


Tota)l    $275,250  49 

Munich   Re-insurance   Company,    reserve   account 3,963  26 

From  agents'  balances  pi-eviously  charged  ofE 1,224  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets  :     Real  estate, 

$55,600.00  ;   bonds,    $3,514.69 59,114  69 


Total  income $6,636,277  94 

Sum   of  both   amounts $14,308,446  25 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $89,820  23 

Health    27,983  03 

Liability     659,463  00 
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Workmen's  compensation 91,611   47 

Fidelity 446,398  05 

Surety    980,843  51     ,. 

Plate'glass 41,470  04 

Steam   boiler 1,153  47 

Burglary  and  theft 65,650  79 

Automobile  and  teams   property   damage 53,483  24 

Workmen's    collective 29,590  38 


Total    $2,487,467  21 

Investigation  and  adjustment  of  claims  : 

Accident    ?2,.506  94 

Health   276  88 

Liability    81,667  02 

Workmen's  compensation * 1,753  95 

Fidelity    47,848  68 

Surety     80.070  45 

Plate  glass ■  •  •  38  00 

Steam    boiler 47  00 

Burglary  and  theft 2,296  22 

Automobile  and  teams  property  damage 4,318  97 

Workmen's  collective 311  30 


Total    $221,135  41 

Commissions   or   brokerage,   less    amount   received 
on  return  premiums   and   re-insurances : 

Accident $42,792  26 

Health   14,232  34 

Liability    29o,238   15 

Workmen's  compensation 14,405  46 

Fidelity    •  •  •  248,588  60 

Surety    484,992  90 

Plate  glass 32,730  38 

Steam   boiler — 3,154  11 

Burglary  and  theft 74,208  40 

Fly  wheel — 285  62 

Automobile  and  teams  property  damage 20,669  90 

Workmen's    collective 8,540  38 

Total    $1,232,959  04 

Salaries,   fees  and   all  other  compensation  of  officers,   directors, 

trustees   and   home   office   employees 399,772  92 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    743,772  18 

Medical  examiners'  fees  and  salaries 1,916  50 

Inspections   (other  than  medical  and  claim) 25,698  20 

Rents,  including  $35,000.00  for  company's  occupancy  of  its  own 

buildings    115,558  39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 20,961  17 

Taxes  on  real  estate 13,434  97 

State  taxes  on  premiums 95,624  65 

Insurance  Department  licenses  and  fees 20,759  10 

All  other,  licenses,  fees  and  taxes 71,278  98 

Legal  expenses 15,310  67 

Advertising   86,899  42 

Printing  and  stationery 72,766  33 

Postage,  telegraph,  telephone  and  express 108,944  29 

Furniture  and  fixtures 18,866  33 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 200,000  00 

Sundry  miscellaneous  expenses,  etc 71,976  15 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OP  BALTIMORE,  MB.— Continued. 

Disbursements — Continued. 


Agents'  balances  charged  off 3,568  52 

Gross  loss  on  sale  or  maturity  of  ledger  assets  :  Bonds,  $2,196.13  2,196  13 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 

Real    estate,    $51,992.87 51,992  87 


Total   disbursements . 
Balance    


$6,082,859  45 
$8,225,586  80 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
Book  value  of  bonds,  $4,687,771.24  ;  and  stocks,  $ 

Cash   in   company   office w  •  • 

Deposits   in   trust   companies   and   banks   not   on 

interest    

Deposits  in  trust  companies  and  banks  on  interest 


collateral .... 

557,754.44.  .. 

$2,974  38 

180,974  92 
619,806  01 


$609,400  00 

500  00 

49,649  00 

5,245,525  00 


$803,755  31 


Premiums  in  course  of  collection  c 


Accident    

Health    

Lia;bility     

Workmen's    compensation 

Fidelity    

Surety    

Plate  glass 

Burglary  and  theft 

Automobile     and     teams     property 

damage   

Workmen's    collective 


On  policies  or 
renewals:  issued 

on  or  after 
Oct.  1,  1913. 
$20,810  76 

16,672  38 
232,574  98 

84,237  60 
117,472  05 
394,347  64 

28,255  09 

48,440  97 

24,761  16 
9,602  52 


On  policies  or 

renewals  Issued 

nrior  to 

Oct.  1,  1913. 

$4,234   66 

1,041   33 

63,039  33 

563  64 

17,365   14 

105,248   10 

1,9.30  91 

2,789  08 

3,562  18 


$977,175  15      $199,774  37 

Total  premiums  in  course  of  collection $1,176,949  52 

Bills    receivable ~. '        2,500  00 

Other  ledger   assets   due  by   United    States    Government    under 

contract ;  accounts  with  suspended  banks,  etc 337,307  29 


Total  ledger  assets,  as  per  balance.  . . . .- 

Non-Ledgee  Assets. 


$8,225,586  80 


Interest  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total 

Gross  assets. 


Deduct  Assets  Not  Admitted. 


$2  08 

61,722  71 

284  23 

500  00 

221  33 

$62,730  35 

$8,288,317  15 

Bills    receivable $2,500  00 

Premiums  in  course  of  collection,   written  prior   to  October   1, 

1913   199,774  37 
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Deduct  Assets  Not  Admitted — Continued. 

Guaranteed   attorney   subscriptions   written  prior  to  October  1, 

1913    6,019  01 

Bonds,   $362,328.24  ;   stocks,    $16,620.44 378,948  68 


Total    $587,242  06 


Total  admitted  assets $7,701,075  09 

Liabilities. 


Losses  and  claims  : 


Reported  or 

in  nrocesi^  of         Inrnrvprl    but  Resisted.  Total. 

adjustment.  not  reported. 


Accident     $19,201  00  $2,500  00  $5,000  00  $26,701  00 

Health    4,021  00  1,500  00            5,521  00 

Fidelity    195,633  57            198,875  31  394,508  88 

Surety    532,146  20            323,015  40  855,161   60 

Plate   glass 2,816  67  250  00            3,066  67 

Burglary  and  theft 11,827  57            350  00  12,177  57 

Automobile     and     teams     property 

damage     12,268  00  500  00  2,910  00  15,678  00 

Workmen's    collective 7,612  00            7,612  00 


Totals     $785,526  01  $4,750  00      $530,150  71     $1,320,426  72 

Special  reserve  for  unpaid   liability  losses 367,061  00 


Total   unpaid  claims $1,687,487  72 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 6,050  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy.  $73,114.44 ; 
unearned  premiums,  75  per  cent $54,835  83 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $4,931,784.84  ; 
unearned  premiums,  50  per  cent.,  $2,410,360.25 2,410,360  25 

Gross  premiums  (less  re-insurance)  upon  all  risks  running  more 
than  one  year  from  date  of  policy,  $809,893.97 ;  unearned 
premiums,  pro   rata,   $406,088.14 406,088  14 


Total  unearned  premiums $2,871,284  22 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 191,198  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 13,049  48 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 106,254  59 

Return  premiums 11,090  57 

Re-insurance    46,445  87 

Munich   Re-insuranoe   Company,   reserve  account,   $28,054.91 28,054  91 


Total  amount  of  all  liabilities,  except  capital $4,960,916.06 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 740,159  03 


Surplus  as  regards  policy-holders $2,740,159  03 


Total    liabilities $7,701,075  09 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OF  BALTIMORE,  MD.— Continued. 
Business  in  Maryland  in  1913. 

Cross  pre- 
niiiiras,  less  re- 
turn premiums,  Gross  losses 
on  risks  written  paid. 
or  rpncwed  dur- 
ing the  year. 

Accident    |8,217  66  |2,861   15 

'Health    3,607  63  1,344  99 

Liability    41,312  00  23,890  91 

Workmeu'sco  mpensation 987  92  i           112  25 

Fidelity    116,662  32  13,302  42 

Surety    136,367  37  93,115  90 

Plate   glass 1,112  01  330  76 

Burglary  and  theft 19,703  88  6,741  81 

Automobile  and  teams  property  damage 5,773  36  1,497  92 

Workmen's  collective 276  38  

Totals    $334,020  53  $142,198  11 


Bonds  and  Stocks  Owned  by  the  Company. 


Bonds. 


Description. 
Government   Bonds. 


Philippine  Islands,  Registered 4 

United  States  Gov't.  Consols,  Reg.  . . 
United  States  Gov't.  Consols,  Reg. . ., 

Totals     ' 

State:,  County  and,  Municipal  Bonds. 

Aledo,  111.,  City  of .' .  5 

Aledo,   ILL,   City   of 5 

Aledo,   111.,  City  of 5 

Allegheny  County,  Pa 4 

Americus,  Ga.,  City  of 4 

Annapolis,  Md.,  City  of 4 

Annapolis,  Md.,  City  of 4 

Arizona,  State  of 3 

Asheville,  N.  C,  City  of 4 

Asheville,  N.  C.  City  of 6 

Atlanta,   Ga.,  City  of 41/2 

Atlanta,  Ga.,  City  of 3V2 

Augusta,  Ga.,  City  of 31/2 

Baltimore,  Md.,  City  of 3M 

Baltimore,  Md.,  City  of 31/2 

Baltimore,  Md.,  City  of 3% 

Baltimore,  Md.,  City  of SVa 

Baltimore,  Md.,  City  of.  Pub.  Imp 3% 

Baltimore,  Md.,  City  of,  Refunding 3% 

Baltimore,  Md.,  City  of 3% 

Baltimore,  Md.,  City  of 31/2 

Baltimore,  Md.^  City  of 31/2 

Baltimore,  Md.,  City  of 31/2 

Baltimore,  Md.,  City  of 4 

Baltimore,  Md.,  City  of 4 

Baltimore,  Md.,  City  of 4 


Rate 

Ma- 

% 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

4 

1934 

$5,050  00 

$5,000  00 

$5,000  00 

2 

1930 

32,587  50 

30,000  00 

29,400  00 

3 

1918 

127,403  94 

125,000  00 

128,125  00 

$165,041  44 

$160,000  00 

$162,525  00 

1916 

3,000 

00 

3,000 

00 

3,000  00 

1919 

1,000 

00 

1.000 

00 

1.000  00 

1922 

^   200 

00 

200 

00 

200  00 

1941 

25,375 

00 

25,000 

00 

24,500  00 

1939 

9,600 

00 

10,000 

00 

8,750  00 

1916 

4,875 

00 

5,000 

00 

4,925  00 

1921 

4,875 

00 

5,000 

00 

4,800  00 

1953 

44,750 

00 

50,000 

00 

39,000  00 

1922 

9,375 

00 

10,000 

00 

9,350  00 

1924 

2,195 

00 

2,000 

00 

2,155  00 

1927 

20,816 

00 

20,000 

00 

20,000  00 

1931 

4,500 

00 

5,000 

00 

4,450  00 

1929 

4,600 

00 

5,000 

00 

4,362  50 

1927 

65,837 

50 

66,800 

00 

57,448  00 

1928 

39,051 

25 

35,900 

00 

32,310  00 

1930 

119,292 

75 

109,000 

00 

98,100  00 

1936 

153,162 

50 

145,000 

00 

130,500  00 

1940 

258,884 

12 

233,900 

00 

210,510  00 

1940 

110,504 

63 

99,600 

00 

89,640  00 

1945 

32,925 

00 

30,000 

00 

27,000  00 

1950 

85,062 

50 

75,000 

00 

67,500  00 

1952 

121,735 

30 

107,000 

00 

96,300  00 

1954 

54,000 

00 

50,000 

00 

45,000  00 

1920 

7,764 

80 

6,800 

00 

6,766  00 

1945 

16,210 

50 

13,800 

00 

13,593  00 

1926 

20,642 

00 

17,600 

00 

17,336  00 

528 
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Rate 
Description.  % 

Baltimore,  Md.,  City  of,  Water  Loan..   5 

Baltimore,  Md.,  City  of,  Funding 5 

Boston,  Mass.,  City  of Sy^ 

Bristol,  Va.,  City  of 6 

Buffalo,  N.  Y..  City  of 4 

Cecil    County,    Md 5 

Charleston,  S.  C,  City  of 4 

Charlotte,  N.  C,  City  of 41/2 

Charlotte,  N.  C,  City  of 5 

Cleveland,  0.,  City  of :' 4 

Columbus,   Ga.,   City  of 41/2 

Columbus,  0.,  City  of 4 

Dallas,  Texas,   City  of 4 

Dallas,   Texas,   City  of 4 

Dallas,  Texas,  City  of 4 

Danville,  Va.,  City  of 4 

Danville,   Va.,   City   of 4 

Danville,  Va.,  City  of 4 

Davenport,  la.,   City   of 4 

Des  Moines,  la..  City  of 4 

Duluth,  Minn.,  City  of 4 

El  Paso,  Texas,  City  of ; 3 

Frederick,  Md.,   City  of iV^ 

Galveston,  Tex.,  City  of.  Limited  Debt.    5 
Galveston,  Tex.,  City  of,  Grade  Raising.  5 

Garrett  Co.,  Md 4 

Garrett  Co.,  Md 4 

Garrett  Co.,  Md 4 

Garrett  Co.,  Md 4 

Georgia,    State    of 3% 

Georgia,  State  of 3  % 

Greensboro,  N.  C,  City  of 4 

Hamilton,  Out.,  City  of 4% 

Huntington,  W.  Va.,  City  of 6 

Jersey  City,  N.  J..  City  of 4 

Jerssey  City,  N.  J.  City  of 4% 

Knoxville,  Tenn.,  City  of 41/2 

Knoxville,  Tenn.,  City  of 41/2 

La  Crosse,  Wis.,  City  of 4 

Laurens  Co.,  S.  C 41/2 

Los  Angeles,  Cal.,  City  of 4% 

Los  Angeles,  Cal.,  City  of 4ya 

Louisiana,  State  of.  Port  Commission.  .   0 

Louisville,   Ky.,   City   of 3% 

Louisville,   Ky.,   City   of SVa 

Lynchburg,  Va.,  City  of 5 

Lynchburg,  Va.,  City  of 4 

Lynchburg,  Va.,  City  of 4 

Maryland,   State  of SV2 

Maryland,  State  of 31/2 

Maryland,   State  of 4 

Massachusetts,  State  of .    3 

Memphis,   Tenn.,    City   of 4 

Minneapolis,   Minn.,    City   of 4 

Mississippi,   State  of 4 

Mobile,  Ala.,  City  of 41/3 

Montgomery,  Ala.,  City  of 5 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1916 

22,819 

49 

18,800 

00 

19,082  00 

1916 

2,063 

51 

1,700 

00 

1,725  50 

1943 

46,300 

00 

50,000 

00 

44,000  00 

1921 

5,497 

00 

5,000 

00- 

5,250  00 

1929 

25,375 

00 

25,000 

00 

24,312  50 

1918 

3,366 

00 

5,000 

00 

5,062  50 

1929 

10,000 

00 

10,000 

00 

9,600  00 

1937 

10,150 

00 

10,000 

00 

9,500  00 

1938 

10,600 

00 

10,000 

00 

10,100  00 

1926 

25,125 

00 

25,000 

00 

24,750  00 

1939 

5,325 

00 

5,000 

00 

4,875  00 

1916 

23,174 

44 

22,000 

00 

22,000  00 

1941 

4,950 

00 

5,000 

00 

4,550  00 

1942 

11,880 

00 

12,000 

00 

10,920  00 

1943 

7,920 

00 

8,000 

00 

7,280  00 

1929 

5,125 

00 

5,000 

00 

4,625  00 

1930 

2,910 

00 

3,000 

00 

2,775  00 

1935 

6,815 

00 

7,000 

00 

6,370  00 

1924 

24,812 

50 

25,000 

00 

23,750  00 

1927 

24,812 

50 

25,000 

00 

23,750  00 

1940 

28,650 

00 

30,000 

00 

27,600  00 

1950 

10,450 

00 

10,000 

00 

10,000  00 

1950 

5,100 

00 

5,000 

00 

4,950  00 

1934 

14,850 

00 

15,000 

00 

14,550  00 

1949 

10,500 

00 

10,000 

00 

9,700  00 

1914 

2,475 

00 

2,500 

00 

2,500  00 

1915 

2,475 

00 

2,500 

00 

2,475  00 

1916 

2,475 

00 

2,500 

00 

2,475  00 

1917 

1,485 

00 

1,500 

00 

1,477  50 

1926 

3,570 

95 

5,000 

00 

4,550  00 

1933 

22,283 

77 

20,000 

00 

17,600  00 

1954 

4.600 

00 

5,000 

00 

4,250  00 

1933 

48,750 

00 

50,000 

00 

47,500  00 

1923 

15,420 

00 

12,000 

00 

12,840  00 

1932 

8,865 

00 

9,000 

00 

8,550  00 

1961 

25,792 

50 

25,000 

00 

24,250  00 

1939 

10,500 

00 

10,000 

00 

9,630  00 

1949 

10,500 

00 

10,000 

00 

9,600  00 

1931 

24,375 

00 

25,000 

00 

23,500  00 

1937 

10,350 

00 

10,000 

00 

9,750  00 

1922 

15,.381 

00 

15,000 

00 

14,775  00 

1923 

10,287 

50 

10,000 

00 

9,850  00 

1940 

26,950 

00 

25,000 

00 

26,250  00 

1940 

16,470 

00 

18,000 

00 

15,660  00 

1941 

6,405 

00 

7,000 

00 

6,090  00 

1926 

10,025 

00 

10,000 

00 

10,250  00 

1935 

1,950 

00 

2,000 

00 

1,840  00 

1938 

27,857 

50 

28,000 

00 

25,480  00 

1925 

23,787 

50 

25,000 

00 

^23,625  00 

1927 

94,440 

00 

100,000 

00 

93,500  00 

1927 

58,773 

20 

60,000 

00 

59,100  00 

1941 

21,062 

50 

25,000 

00 

20,500  00 

1930 

9,800 

00 

10,000 

00 

9,250  00 

1941 

25,000 

00 

25,000 

00 

23,625  00 

1919 

20,000 

00 

20,000 

00 

19,650  00 

1937 

4,875 

00 

5,000 

00 

,   4,800  00 

1927 

26,848 

46 

25,000 

00 

25,500  00 
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Rate 

Def5cription.  ^ 

Montreal,   Ont.,   City  of 31/2 

Nashville,  Tenn.,   City  of 4 

New  Bern,  N.  C,  City  of 4 

New  Britain,   Conn.,   City  of 4 

\ew  Mexico,  State  of 4^4 

New  Orleans,  La.,  City  of 4 

Newport  News,   Va.,  City  of 4 

New  York.  N.   Y.,   City  of 2% 

New  York,  N.  Y.,  City  of 3 

New  York.   N.   Y.,   City  of 31/2 

New   York,  N.  Y.,  City  of 3% 

New  York,  N.  Y.,  City  of 31/3 

Niagara  Falls,  N.  Y.,  City  of 4 

Norfolk,   Va.,   City   of 4 

Norfolk,   Va.,    City  of 4 

Ogden.   Utah,  City   of 414 

Omaha,  Net).,  City  of 41/3 

Ontario.    Can.,   Province    of 4 

Orleans  Levee  District 0 

Ottawa.  Ont.,  City  of 3^^ 

Parkersbiirg,  W.  Va.,   City  of 5 

Parkersburg,  W.  Va,,  City  of 4 

Pensacola,  Fla.,  City  of 414 

Pittsburgh,  Pa.,  City  of 4 

Pocomoke,  City,  Md.,   Town  of 5 

Portland,  Ore.,  City  of 4 

Providence.  R.  I.,  City  of 3 

Quebec,   Can.,  City  of 3% 

Quebec,   Can.,  Province  of 3 

Roanoke,    Va.,    City   of 4^4 

Rockland,  New  York,  County  of ;  4 

Rockland,  New  York,  County  of 4 

Saginaw,    Mich.,    City    of 4 

St.   Louis,   Mo.,   City  of 4 

San  Francisco,  Cal.,   City  of 4% 

San  Francisco,   Cal..  City  of 4% 

Seattle,   Wash.,   City  of 5 

Seattle,   Wash.,   City   of 5 

Seattle.  Wash.,   School  District  No.  1..  4% 

Seattle,   Wash.,  Port  of 4% 

Seattle,  Wash.,  Port  of 41/3 

Seattle,  Wash.,  City  of 4% 

Seattle,  Wash.,  Port  of 4y2 

Selma,    Ala.,    City    of,    .<P500    redeemable 

semi-annually  April  15  and  Oct.  15..  4 

Staunton,    Va.,    City    of 4% 

Syracuse,  N.  Y.,  City  of 3ya 

Talbot    County,    Md.,    $500    redeemable 

annually,  beginning  .June  1,   1914..,  4 

Toledo,   O.,    City  of 4 

Toronto,   Ont.,   City  of 31/2 

Toronto.   Ont.,   City   of 4 

Trenton,  N.  J.,  City  of 4% 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

19.37 

30,020 

00 

30,000 

00 

24,900  00 

1924 

26,748 

75 

27,000 

00 

24,975  00 

1933 

12,155 

00 

13,000 

00 

11,440  00 

1931 

25,062 

50 

25,000 

00 

24,125  00 

1952 

10,075 

00 

10,000 

00 

9,650  00 

1942 

33,400 

00 

35,000 

00 

31,675  00 

1941 

9,700 

00 

10,000 

00 

9,000  00 

1929 

23,034 

25 

25,000 

00 

19,500  00 

1924 

25,128 

60 

25,000 

00 

22,500  00 

1917 

8,649 

22 

8,000 

00 

7,800  00 

1922 

4,725 

00 

5,000 

00 

4,725  00 

1927 

55,465 

24 

50,000 

00 

47,250  00 

19.30 

9,900 

00 

10,000 

00 

9,650  00 

1932 

7,720 

00 

8,000 

00 

7,280  00 

1939 

9,700 

00 

10,000 

00 

9,000  00 

1929 

10,150 

00 

10.000 

00 

9,700  00 

1928 

25,968 

75 

25,000 

00 

24,625  00 

1939 

50,875 

00 

50,000 

00 

47,500  00 

1959 

5,400 

00 

5,000 

00 

5,100  00 

1928 

40,000 

00 

40,000 

00 

34,400  00 

1916 

11,200 

00 

10,000 

00 

10,000  00 

1929 

1.3,365 

00 

13,500 

00 

12,420  00 

1936 

16,000 

00 

16,000 

00 

15.200  00 

1918 

25,125 

00 

25,000 

00 

24.750  00 

1939 

12,275 

00 

11,000 

00 

11,330  00 

19.39 

24,4.37 

50 

25,000 

00 

23,2.'".0  00 

1930 

8,900 

00 

10,000 

00 

8,700  00 

1932 

25,000 

00 

25,000 

00 

21,250  00 

1937 

18,500 

00 

20,000 

00 

16,200  00 

1936 

11,400 

00 

11,000 

00 

10,725  00 

1933 

6,930 

00 

7,000 

00 

6,650  on 

1934 

17,820 

00 

18,000 

00 

17,100  00 

1923 

24,750 

00 

25,000 

00 

22,750  00 

1929 

25,062 

50 

25,000 

00 

24,750  00 

1932 

12,360 

00 

12,000 

00 

11,400  00 

1936 

1.3,390 

00 

1.3,000 

00 

12,350  00 

1917 

5,193 

75 

5,000 

00 

5,000  00 

1918 

5,212 

50 

5,000 

00 

5,000  00 

1920 

20,446 

00 

20,000 

00 

19,600  00 

1927 

4,898 

50 

5,000 

00 

4,800  00 

1929 

14,655 

50 

15,000 

00 

14,400  00 

1930 

15,600 

00 

15,000 

00 

14,550  00 

1931 

3,903 

60 

4,000 

00 

3,840  00 

1928 

14,421 

52 

15,000 

00 

14,100  00 

1926 

10,011 

50 

10,000 

00 

9,750  00 

1920 

28,943 

75 

30,000 

00 

28,650  00 

1926 

8,500 

00 

6,500 

00 

6,240  00 

1941 

28,756 

00 

28,000 

00 

28,000  00 

1916 

9,512 

06 

10,000 

00 

9,650  00 

1918 

40,000 

00 

40,000 

00 

38,800  00 

1921 

25,843 

75 

25,000 

00 

25,250  00 

1922 

987 

50 

1,000 

00 

950  00 

1923 

1,975 

00 

2,000 

00 

1,900  00 

1924 

1,975 

00 

2,000 

00 

1,900  00 

1925 

2,962 

50 

3,000 

00 

2,850  00 

JO 
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Rate 

Description.  ^ 

Wheelinsr,  W.  Va.,  City  of 4 

Wheeling.  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling  W.   Va.,   City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 6 

Wheeling,  W.  Va.,  City  of 6 

Wheeling,  W.  Va.,  City  of 6 

Wheeling,  W.  Va.,  City  of 6 

Wheeling,  W.  Va.,  City  of 6 

Wheeling,  W.  Va.,  City  of 6 

Wheeling,  W.  Va.,  City  of 6 

Wheeling.  W.  Va.,  City  of 6 

Wilmington,   Del.,   City   of 4 

Wilmington,  Del.,   City  of 4 

Wilmington,   Del.,   City  of 4 

Winchester,  Va.,   City   of 4 

Winston,  N.  C,  City  of .5 

Winston,  N.  C,  City  of 41/2 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1931 

987 

50 

1.000 

00 

930  00 

19.32 

987 

50 

1,000 

00 

9.30  00 

1936 

2,143 

20 

2.000 

00 

1,860  00 

1936 

6.438 

80 

6.000 

00 

5.580  00 

1936 

6.445 

00 

6.000 

00 

5,580  00 

1936 

6,453 

60 

6,000 

00 

5,580  00 

1936 

6.461 

40 

6,000 

00 

5,580  00 

1936 

6,468 

60 

6,000 

00 

5,580  00 

1937 

15,840 

00 

16,000 

00 

14,880  00 

1917 

2.550 

00 

2,000 

00 

2,0.80  00 

1918 

3,187 

50 

2,500 

00 

2,625  00 

1919 

1,275 

00 

1,000 

00 

1,060  00 

1920 

637 

50 

500 

00 

535  00 

1921 

637 

50 

500 

00 

535  00 

1922 

1,275 

00 

1,000 

00 

1,070  00 

1923 

637 

50 

500 

00 

535  00 

1924 

2,550 

00 

2.000 

00 

?.140  00 

1924 

1,990 

00 

2,000 

00 

1,940  00 

1926 

995 

00 

1.000 

00 

970  00 

1928 

1.990 

00 

2,000 

00 

1,925  00 

1929 

9,925 

00 

10,000 

00 

9,250  00 

1937 

10.250 

00 

10,000 

00 

10,000  00 

1939 

15,24.9 

00 

15,000 

00 

14,175  00 

Railroad  and  Equipment  Bonds. 

Atchison,  Topeka  &  Santa  Fe  Ry.   Co., 

East  Oklahoma  Div.   1st  Mtge 4 

Alabama    Great    Southern     R.    R.    Co., 

Equipment    4  % 

Atlantic  Coast  Line  Ry.  Co.,  Equipment  4 
Atlantic  Coast  Line  Ry.  Co.,  Equipment  4 
A.  C.  L.  Ry.  Co.,  1st  Cons.  Mtge 4 

A.  C.  L.  Co.  of  Conn.,  5-20  Deb.  Certif. 
of    Indebtedness 4 

B.  &  O.  R.  R.  Co.   Pitts.   June.   &  Mid. 
Riv.   Div.   1st  Mtge 3% 

B.  &  O.   R.   R.   Co.   Pitts.,   Lake   Erie  & 

W.  Va.   Refunding 4 

B.  &  O.  R..R.  Co.  General  Mtge 4 

B.  &  O.  R.  R.  Co.,  Equipment  Const...  41/2 

Big  Sandy  Ry.  Co.,  1st  Mtge 4 

Boonville    R.    R.    &    Bridge    Co.,    guar- 
anteed by  M..  K.  &  T.  R.  R 4 

Boston  &  Albany  R.  R.,  Equipment....  4^^ 

Buffalo  &  Susquehanna  Ry.  Co.,  Equip.  5 
Buffalo,  Rochester  &  Pittsburgh  Ry.  Co., 

Equipment    4  % 

Buffalo  S.  W.  R.  R.  Co.,  1st  Mtge  ex- 
tended by  Erie  R.  B 5 

Can.    Nor.    Ry.    Co..    Imperial    Rolling 

Stock  Co 41/2 

Can.  Nor.  Ry.  Co.,  Winnipeg  Terminal.  4 
Central    of    Georgia    Ry.    Co.,     Upper 

Cahaba  Branch 4 

Chesapeake  &  Ohio  Ry.  Co.,  Equipment  4 

Chesapeake  Steamship  Co.,  Equipment.  5 


1928 

19,125 

00 

20.000 

00 

18,400  00 

1916 

9,876 

30 

10,000 

00 

9,800  00 

1915 

27.556 

00 

30,000 

00 

29,700  00 

1917 

1,950 

00 

2,000 

00 

1,950  00 

1952 

13,050 

00 

15,000 

00 

13,500  00 

1925 

9,400 

00 

10,000 

00 

9,100  00 

1925 

9,000 

00 

10,000 

00 

8,500  00 

1941 

4.675 

00 

5,000 

00 

4,200  00 

1948 

22.531 

25 

25,000 

00 

23,000  00 

1919 

34.316 

21 

35.000 

00 

34,387  50 

1944 

8,862 

50 

10,000 

00 

8,300  00 

1951 

9,200 

00 

10,000 

00 

8,000  00 

1916 

19,944 

00 

20,000 

00 

19,800  00 

1917 

5,000 

00 

5,000 

00 

4,700  00 

1927 

4,725 

00 

5,000 

00 

4,800  00 

1918 

5,100 

00 

5,000 

00 

5,000  00 

1916 

12.824 

50 

13.000 

00 

12,740  00 

1939 

14,912 

50 

15,000 

00 

13,950  00 

1925 

4,400 

00 

5,000 

00 

4,500  00 

1917 

13.843 

17 

15,000 

00 

14,550  00 

1914 

19,917 

82 

20,000 

00 

20,000  00 
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Chesapeake  steamship  Co.,   Equipment.    5  1915          19,917  83          20,000  00          19,800  00 
Chicago,  Milwaukee  &  St.  Paul  Ry.  Co., 

Debenture    4  19.34             9,500  00           10,000  00             8,800  00 

Chicago    &    North     Western     Ry.     Co., 

Equipment    41/2  1916           19,860  00           20,000  00           19.850  00 

Chicago    &    North     Western     Ry.     Co., 

Equipment    41/2  1917             9,904  40           10.000  00             9,900  00 

Chicago    &    North     Western     Ry.     Co., 

Equipment     4 1/0  1919             4.928  20            5,000  00             4,925  00 

Chicago    &    North     Western     Ry.     Co., 

Equipment    4^2  1921           14,719  35           15,000  00           14,700  00 

Chicago,  Rock  Island  &  Pacific  Ry.  Co., 

Equipment    4%  1915             4,782  50            5,000  00             4,950  00 

Chicago,  Rock  Island  &  Pacific  Ry.  Co., 

Equipment    41/3  1918             9,913  00           10,000  00             9,650  00 

Chicago.  Rock  Island  &  Pacific  Ry.  Co., 

Equipment     41/2  1922             9,895  00           10,000  00             9,400  00 

Chicago,  Rock  Islarid  &  Pacific  Ry.  Co., 

1st  and   Refunding  Mtge 4  1934             8,925  00           10,000  00             7,200  00 

Coal  &  Coke  Ry.  Co.,  1st  Mtge 5  1919           14,725  00           15,000  00           13,800  00 

Colorado   Springs  &  Cripple   Creek  Dis- 
trict  Ry.   Co.,   1st  Mtge 5  1930             4,975  00             5,000  00    .        5.000  00 

Colorado   Springs  &  Cripple   Creek   Dis- 
trict Ry.   Co.,   Cons.   Mtge 5  1942           25.250  00          25,000  00           23,000  00 

Denver  &  Rio  Grande  R.  R.  Equipment.  5  1917           13,893  00          15,000  00           14,775  00 

Erie  R.  R.  Co.,  Equipment 4  1914             9,655  50           10,000  00             9,950  00 

Erie  R.  R.  Co.,  Equipment 4  1916           19.516  00           20,000  00          16,700  00 

Florida  East  Coast  Ry.  Co..  1st  Mtge..    4y2  1959             5,112  50             5.000  00             4.600  00 

Georgia  R.  R.  &  Banking  Co 4  1947           14,025  00           15,000  00           13,200  00 

Georgia  Southern  &  Florida  R.   R.  Co., 

Equipment     41/2  1916             9,952  80           10,000  00             9,800  00 

Georgia  Southern  &  Florida  R.   R.   Co.,j 

Equipment     4y2  1917             9,937  54           10,000  00             9,800  00 

Georgia   Southern  &  Florida  R.   R.  Co., 

Equipment     4^^  1918             9,947  26           10,000  00             9.800  00 

Hudson  &  Manhattan  R.  R.  Car  Trust.    5  1915             9,468  00           10,000  00             9,900  00 
Indianapolis     &     Louisville     Ry.      Co., 

Mtge    4  1956             9,375  00           10,000  00             8,100  00 

Kansas   City   Southern   Ry.    Co.,   Equip- 
ment     • 5  1915           20.000  00           20,000   00           19,900  00 

Kansas  City  Term.  Ry.  Co.,  1st  Mtge..    4  1960           13.685  00           14,000  00           13,020  00 

Lake  Shore  &  Michigan  So,  Ry.  Co 3y2  1997             9,250  00           10,000  00             8,500  00 

Lehigh  Valley  R.  R.  Co.,    General  Cons. 

Mtge     4  2003           14,700  00           15,000  00           13,125   00 

Marvland    &    Pennsylvania    R.    R.    Co., 

Equipment     5  1917             5,000  00             5,000  00             4.950  00 

Maryland    &    Pennsylvania    R.    R.    Co., 

Equipment    5  1918            5,000  00             5,000  00             4,950  00 

Missouri,  Kansas  «&  Texas  Ry.,   1st  and 

Refund  Mtge 4  2004             8,675   00           10,000  00             6,800  00 

Missouri  Pacific  Ry    Co.  Equipment 5  1914           10,111  00           10,000  00           10,000  00 

Missouri  Pacific  Ry.  Co.  Equipment 5  1915             9,655  00           10,000  00             9,900  00 

Missouri  Pacific  Ry.  Co.  Equipment....    5  1917             4,768  00             5,000  00             4,9-59  00 
New   York  Central  &  Hudson   River  R. 

R.  Co.  Debenture 4  1934             9,150  00           10,000  00             8,300  00 

New  York  Central  &  Hudson  River  R. 

R.   Co.   Equipment 4%  1918             9,821  00           10,000  00             9,823  00 
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New  Y'ork   Central  &   Hudson   River  R. 

R.   Co.   Equipment 41/2      1919  9,781  00  10,000  00  9,775  00 

New  York   Central  &   Hudson   River  R. 

R.   Co.   Equipment Ay^      1920  9,718  50  10,000  00  9,700  00 

New  York,  New  Haven  &  Hartford  K. 

R.  Co.  Debenture 4  1956  24,187  50  25,000  00  18,750  00 

New  York,   Susquehanna  &  Western  R. 

R.  1st  Mtge  (Erie  System) 5  1937  2,350  00  2,000  00  1.940  00 

Norfolk  &  Western  Ry.  Co.  Equipment.  4  1914  14,265  00  15,000  OA  14,925  00 

Ocean  Steamship  Co.  Purchase  Money..   5  1914  5,000  00  5,000  00  4.975  00 

Pennsylvania  R.   R.   Co.  Freight  Equip- 
ment        41/2      1914  4,981' 86  5,000  00  4,925  00 

Pennsylvania  R.  R.   Co.   Freight  Equip- 
ment        41/2      1915  4,958  64  5,000  00  4,925  00 

Pennsylvania  R.  R.  Co.  Freight  Equip- 
ment     4y2      1916  4,936  54  5,000  00  4,925  00 

Pennsylvania  R.  R.  Co.  Freight  Equip- 
ment     41/2      1917  4,915  51  5,000  00  4,925  00 

Pennsylvania  R.  R.  Co.  Freight  Equip- 
ment     41/2      1918  4,895  49  5,000  00  4,925  00 

Pennsylvania  R.  R.   Co.   Freight  Equip- 
ment        4  Va      1919  4,876  43  5,000  00  4,925  00 

Pennsylvania  R.  R.  Co.  Freight  Equip- 
ment        41/2      1920  4,858  29  5,000  00  4,925  00 

Pennsylvania  R.  R.  Co.  Freight  Equip- 
ment     41/2      1921  4,84103  5,000  00  4,925  00 

Pennsylvania  R.  R.  Co.  Freight  Equip- 
ment        41/2      1922  4,824  60  5,000  00  4,925  00 

Pennsylvania  R.  R.  Co.  Freight  Equip- 
ment        4y2      1923  4,808  95  5,000  00  4,925  00 

Pere  Marquette  R.  R.  Co.,  Lake  Erie  & 

Detroit  River  Division 4y2      1932  4,650  00  5,000  00  4,300  00 

St.   Paul,  Minneapolis  &  Manitoha  Ry. 

Co.  Cons.  Mtge 4y2      1933  5,337  50  5,000  00  5,050  00 

St.    Louis,    Iron    Mountain   &    Southern 

Ry    Co.    Equipment 5  1914  5,115   00  5,000  00  5,000  00 

St.    Louis,    Iron    Mountain    &    Southern 

Ry..  Co.    Equipment 5  1916  10,275  00  10,000  00  9,950  00 

St.   Louis  &   San   Francisco   R.    R.    Co. 

Equipment    4y2      1914  9,470  00  10,00000  9,950  00 

St.    Louis   &   San    Francisco    R.    R.    Co. 

Equipment    4y2      1915  19,000  00  20,000  00  19,600  00 

St.   Louis  &   San   Francisco   R.    R.    Co. 

Equipment     4y2      1916  4,625  00  5,000  00  4,850  00 

Scioto    Valley    &   New    England    R.    R. 

Co.    1st    Mtge 4  1889  9,700  00  10,000  00  8,000  00 

Seaboard  Air  Line  Ry.  Co.  1st  Mtge...    4  1950  8,012  50  10,000  00  8.300  00 

Somerset  Coal  Co.  Car  Trust 5  1915  10,000  00  10,000  00  10,000  00 

Somerset  Coal  Co.   Car  Trust 5  1916  4,856  50  5,500  00  4,975  00 

Somerset  Coal   Co.  Car  Trust 5  1917  4,846  00  5,000  00  4,950  00 

Somerset  Coal   Co.   Car  Trust 5  1918  4,835  50  5,000  00  4,950  00 

Southern  Pacific  Ry  Co.  Equipment 4y2      1919  9,801   70  10,000  00  9.800  00 

Southern  Pacific  Ry.  Co    Equipment...    4y2      1920  9,772  50  10,000  00  9,800  00 

Texas  Pacific  Ry  Co 5         1915  9,400  00  10,000  00  9,925  00 

Toledo,  St.  Louis  &  Western  R.  R.  Co. 

Prior   Lien Sya      1925  22,462  50  25,000  00  20,250  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Bonds — Continued. 

Rate  Ma- 
Description.                       •      %  turity.  Book  Value.  Par  Value.       Mkt.  Value. 
Trinity    &    Brazos    Valley    R.    R.    Co. 

Equipment    5  1915  10,062  50  10,000  00             9,925  00 

Virginia    &    Southwestern    Ry.    Co.    1st 

Cons.   Mtge 5  1958  4,925  00  5,000  00             4,500  00 

Virginian  Railway  Co.  Equipment 5  1914  8,000  00  8,000  00             8,000  00 

Virginian  Railway  Co.   Equipment 5  1915  5,025  00  5,000  00             4,962  50 

Virginian  Railway  Co.  Equipment 5  1916  5,000  00  5,000  00             4,950  00 

Virginian   Railway   Co.   1st  Mtge 5  1962  24,750  00  25,000  00          24,500  00 

Wabash  R.  R.  Co.  Equipment 5  1914  4,650  00  5,000  00             5,000  00 

Washington    &    Vandemere    R.    R.    1st 

Mtge    4%  1947  14,925  00  15,000  00           13,800  00 

Western  Mai-yland  R.  R.  Equipment.  .  .    5  1914  5,012  50  5,000  00             5,000  00 

Western  Maryland  R.  R.  Gold  Notes...    5  1915  19,800  00  20,000  00          19,800  00 

Totals     $4,396,362  12  $4,332,100  00  $4,050,975  50 

Electric  Railioay  Bonds. 

Auburn  &  Syracuse  Elec.  R.  R.  Co.  1st 

and    Refund    Mtge 5  1942  5,150  00  5,000  00             4,900  00 

Boston   Elevated   Ry.    Co.   Debenture...    5  1942  10,000  00  10,000  00             9,800  00 

Chicago  Railways  Co.  1st  Mtge 5  1927  15,150  00  15,000  00           14,437  50 

Grand     Rapids     (Mich.)     Railway    Co. 

1st   Mtge 5  1916  4,987  50  5,000  00             5,000  00 

Manhattan  Railway    Co.   Cons   Mtge...    4  1990  4,875  00  5,000  00             4,450  00 

Minneapolis   General   Electric   Co 5  1934  20,300  00  20,000  00           19,600  00 

Portland  Railway  Co.  1st  and  Ref.  Mtge  5  1930  10,015  62  10,000  00  9,900  00 
Seattle  Electric  Co.,  Seattle-Everett  1st 

Mtge    5  1939  9,850  00  10,000  00             9,700  00 

Miscellaneous  Bonds. 

Con.  Gas  Co.  of  Balto.   Gen'l  Mtge 4%  1954  49,550  00  50,000  00           46,500  00 

Equitable  Mortgage  &  Trust  Co.  Balti- 
more Gold  Bonds 5  1928  32,920  00  33,000  00           32,670  00 

Equitable  Mortgage  &  Trust  Co.  Balti- 
more  Gold    Bonds 5  1923  3,960  00  4,000  00            3,960  00 

Kings  Co.  L.  Co.  1st  and  Ref.  Mtge 5  1954  5,050  00  5,000  00             4,900  00 

Laclede  Gas  Light  Co.  of  St.  Louis  Ref. 

and  Ext.   Mtge 5  1934  10,125  00  10,000  00             9,800  00 

Milwaukee    (Wis.)    Gas    Light    Co.    1st 

Mtge    4  1927  9,175  00  10,000  00             8,900  00 

Minneapolis  (Minn.)  Gas  Light  Co.  1st 

Mtge    5  1930  5,076  50  5,000  00             5,000  00 

Minneapolis  (Minn.)  Gas  Light  Co.  1st 

Mtge    5  1930  5,072  50  5,000  00             5,000  00 

Minneapolis   (Minn.)   Gas  Light  Co.  1st 

Mtge    5  1930  5,069  00  5,000  00             5,000  00 

Minneapolis  (Minn.)  Gas  Light  Co.  1st 

Mtge    5  1930  5,066  00  5,000  00             5,000  00 

Newburgh  (N.  Y.)  Light,  Heat  &  Power 

Co.  1st  Mtge 5  1921  15,000  00  15,000  00           14,550  00 

Pacific  Coast  Power  Co.  1st  Mtge 5  1940  14,550  00  15,000  00          14,700  00 

Puget  Sound  Power  Co.  1st  Mtge 6  1933  10,250  00  10,000  00            9,900  00 

Sacramento  Valley  Irrigation   Co 6  1916  10,000  00  10,000  00             2,500  00 

Syracuse  (N.  Y.)   Lighting  Co.  1st  Mtge  5  1951       •  15,150  00  15,000  00          14,550  00 
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Bonds — Continued. 


Rate       Ma- 


Description.  % 

Union  Electric  Light  &  Power  Co.  of  St. 

Louis   1st   Mtge 5 

United  Coal  Co.  Secured  Coupon  Notes.    6 
United  Coal  Co.  Secured  Coupon  Notes.   6 


turity.     Book  Value. 


Par  Value.       Mkt-  Value. 


19.32 
1914 
1916 


10.000  00 
4,042  80 
1,024  20 


10,000  00 
4.000  00 
1,000  00 


10,000  00 

3,000  00 

750  00 


Totals 


$4,687,771  24  $4,624,100  00  $4,325,443  00 


Stocks 
Bank  Stocks. 
No.  of 
Shares.  Description. 

47  Drovers  &  Mech.  Nat.  Bank,  Balto.,  Md.  . 
1,046  Equitable  Mtge.  &  Trust  Co.,  Balto.,  Md.. 

250  First  National   Bank,    Baltimore,    Md. .  . 

2,600  National  Bank  of  Commerce,  Balto.,  Md. 

300  National  Marine  Bank,  Baltimore.   Md. 

2  PikesvLlle  National  Bank,  Pikesville,  Md 

25   Sterling  Bank  of  Canada,  Toronto,  Can. 

40  Traders'  Bank  of  Baltimore,  Md 

200  Western  National  Bank,  Baltimore,   Md. 


Totals    $276,264  00 


Railroad  Stocks. 

500  Northern    Central    Ry.    Co.,    carrying    Jan- 
uary  dividend 

1,100  Pennsylvania  R.  R.   Co 


Book  Value. 

Par  Value. 

Rate.  Mkt.  Value. 

$10,669  00 

$4,700  00 

222  $10,434  00 

.   130,750  00 

104,600  00 

125  130.750  00 

37.000  00 

25,000  00 

148   37,000  00 

74,075  00 

39,000  00 

31   80,600  00 

12.100  00 

9,000  00 

41   12,300  00 

20O  00 

200  00 

125     250  00 

3,125  00 

2,500  00 

100    2.500  00 

345  00 

345  00 

8,000  00 

4,000  00 
$189,345  00 

371/2  7,500  00 

$276,264  00 

$281,334  00 

61,365   75 
66,000  00 


25,000  00     122       61,000  00 
55.000  00       54%  60,225  00 


Totals    $403;629  75  $269,345  00  $402,559  00 

Miscellaneous  Stocks. 

25  American  Telephone  &  Telegraph  Co 3,624  69  2,500  00  123         3.075  00 

5  Industrial  Building  Co.,  Baltimore,  Md 500  00  500  00  100           500  00 

1,000  Lawyers  Surety  Co.  of  New  York 150,000  00  100,000  00  135    135,000  00 


Totals    $557,754  44    $372,345  00 


$541,134  00 


Casualty^  Fidelity^  Surety  and  Miscellaneous 

Companies 

OF  OTHER  STATES. 


ABSTRACTS     COMPILED     PROM     THEIR     ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION   ON   THE   31ST   DAY   OF   DECEMBER,   1913. 
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THE  /ETNA  ACCIDENT  AND   LIABILITY  COMPANY 
.      OF  HARTFORD,  CONN. 


Commenced  Business  May,  1907. 


M.  G.  BuLKELEY,  President.  J.  Scofield  Rowb,  Secretary. 

Pkincipal  Office,  &50  Main   Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process Edward  E.  Steineh. 

General  Agents  in  Maryland W.  T.  Shackelford  &  Co. 

Capital  Stock. 

Amount  of  capital  paid  u'p  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $2,670,730  54 

Income. 

Net  cash  received  for  premiums  : 

Liability     ' $21,680  20 

Fidelity    73,678  05 

Surety    ., 300,830  88 

Plate   glass 126,475  51 

Burglary    and    theft 179,727  96 

Sprinkler    54,113  80 

Fly   wheel 3,966  82 

Automobile  and  teams  property  damage 612,653  99 

Total  net  premiums   received $1,373,127  21 

Gross   interest  on  mortgage  loans $34,860  86 

Gross  interest  on  collateral   loans 7,037  18 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $169.44  accrued  interest  on  bonds  acquired 

during    1913 58,302  60 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,197  76 

Gross  interest  from  all  other  sources 11  43 

Total ^ $102,409  83 

Total   income $1,475,537  04 

Sum   of   both   amounts $4,146,267  58 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Liability   $3,713  70 

Fidelity    3,063  69 

Surety    26,017  02 
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Disbursements — Continued. 

Plate  glass 48,324  56 

Burglary  and  theft 59,542  03 

Sprinkler    22,508  49 

Automobile  and  teams  property  damage 196,348  62 

Total $359,518  11 

Investigation  and  adjustment  of  claims : 

Liability $40  93 

Fidelity    '. 875   89 

Surety    644  02 

Burglary  and  theft 2,479  34 

Sprinkler    453  29 

Automobile  and  teams  property  damage 11,946  53 

Total $15,940  00 

Commissions    or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Liability     $12,262  20 

Fidelity    14,693  34 

Surety    66,370  11 

Plate   glass 37,686  72 

Burglary  and  theft 47,152  82 

Sprinkler    11,164  93 

Fly    wheel 142  01 

Automobile  and  teams  property  damage 133,435  48 

Total   $298,383  21 

Salaries,  fees  and  all   other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 152,098  17 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     34,164  96 

Inspections   (other  than  medical  and  claim) 10,502  77 

Rents ' 9,335  05 

State   taxes   on   premiums 12,894  28 

Insurance  Department  licenses  and  fees 7,775  81 

All  other  licenses,   fees  and  taxes 21,183  71 

Legal    expenses 933  34 

Advertising    20,948  53 

Printing    and    stationery 35,891  94 

Postage,  telegraph,  telephone  and  express 18,363  52 

Furniture  and  fixtures 15,284  02 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 80,000  00 

Other  disbursements 9,004  89 

Agents'    balances    charged    off 881   70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 301  00 

Total    disbursements $1,103,405  01 


Balance    $3,042,862  57 

Assets. 

Mortgage  loans  on   real   estate $558,281  25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral..  ..         182,950  00 
Book  value  of  bonds,  .$1,109,876.00;  and  stocks,  .$G21,:i84.40.  . .      1,731,260  49 

Cash  in  company's  office $566  67  • 

Deposits    in    trust    companies    and    banks    not   on 

interest    118,323  48 

Deposits  in  trust  companies  and  banks  on  interest        115,895  92 

$234,786  07 
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THB  .ETNA  ACCIDENT  AND   LIABILITY  COMPANY  OF  HARTFORD,   C01>iti .—Continued. 


Premiums  in  course  of  collection 


Liability 

Fidelity    

Surety    

Plate   glass 

Burglary  and  theft 

Sprinkler    

Fly   wheel 

Automobile     and     teams     property 
damage     


Assets — Continued. 


Ou  iiolicips  or     On  policies  or 
renewals  issued  renewals  issuetl 


on  or  al'ter 
Of(.  1,  1913. 
$34,820  22 
13,950  07 
47,988  03 
28,677  38 
38,031  52 
13,301  85 
2,099  04 

117,903  30 


Total  premiums  in   course  of  collection. 

Bills  receivable  and  suspense  accounts 

Other  ledger  assets 


prior  to 

Oct.  1.  191.3. 

$3,165  27 

2,545  50 

14,958  29 

1,917  10 

1,282  87 

b34  22 

66  20 

9,818  06 


$296,771  41         $34,687  51 


i31,458  92 

3,348   23 

777  61 


Total  ledger  assets,  as  per  balance 

Non-Ledgee  Assets. 


$3,042,862  57 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds , 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets   (bank  balances) 


Total 

Market  value   (not  including  interest)    of  bonds  and  stocks  over 

book    value 

Due  from  re-insurance  companies  on  losses  paid .'.  . . 

Gross   assets >  . . 

Deduct  ; Assets  Not  Admitted. 

Bills  receivable  and  suspense  accounts 

Premiums  in   course   of   collection,   written   prior   to   October   1, 

1913 

Book  value  of  ledger  assets  over  market  value 


$15,876  59 

14,752  08 

1,094  58 

328  66 


$3,348  23 

34,687  51 
777  61 


$32,051   91 

47,004  51 
592   76 

$3,122,511  75 


Total : 

Total   admitted    assets. 


$38,813  35 
$3,083,698  40 


Losses  and  claims : 


Fidelity    

Surety    

Plate   glass 

Burglary  and  theft , 

Sprinkler    

Automobile     and     teams 
damage 


property 


Totals 


Liabilities. 


Reported  or 

in  process  of 

adjustment. 

$9,154  80 

18,400  00 

2,107  48 

7,045   00 

517  56 

29,658  12 

$66,882  96 


Incurred    but 

not  reported. 

$457  74 

920  00 

105  37 

352  25 


2,850  OO 


$15,000  00 


2,800  00 
125  00 

15,827  11 


Total. 

$24,612  54 

19,320  00 

2,212  85 

10,197  25 

642  56 

48,335  23 


$4,685  36    $33,752  11    $105,320  43 
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Deduct   re-insurance. 


1,321  32 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $1,224,282.02  ;  unJ 
earned  premiums,  50  per  cent $612,116  02 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $133,297.72 ; 
unearned  premiums,  pro  rata 82,090  78 


$103,999  11 
1,000  00 

$104,999  11 
5,199  96 


Total   unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement , 

Re-insurance    

Advance  premiums  (100  per  cent.) 

Investment  expense  (account  loan  on  mortgages) 

Capital  stock  tax 

Total  amount  of  liabilities,  except  capital , 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,131,039  94 


$694,206  80 


70,931 

17 

3,706 
j 

49 

17,774 

27 

28,795 

45 

1,010 

43 

1,034 

78 

25,000 

00 

$952,658 

46 

-Surplus  as  regards  policy-holders $2,131,039  94 


Total  liabilities $3,083,698  40 


Business  in  IVIaryland  in  1913. 
\ 


Fidelity    

Surety 

Plate  glass 

Burglary  and  theft 

Sprinkler    .  . 

Automobile  property  damage. 


Gross  pre- 
miiiras,  less  re- 
turn premiums,     Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 


$262  74 

566  30 

2,217  55 

1,074  51 

344  67 

11,694  94 


$1,214  10 
144  50 

2,487  48 


Totals 


$16,160  71 


$3,846  OS 
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/EETNA   LIFE   INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  October,   1850. 


M.  G.  BULKBLET,  President.  J.  M.  Parker^  Jr.^  and  E.  C.  Higgixs,  Secretaries. 

Principal  Office,  650  Main  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process Henry  B.  Meigs. 

General  Agents  in  Maryland Meigs  «St  Heisse. 

Capita!  Stock. 

Amount  of  capital  paid  up  in  cash .$4,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $8,746,8.36  17 

Increase  of  paid-up  capital  during  the  year 403,600  00 

$9,150,436  17 

Income. 

Net  cash  received  for  premiums  : 

Accident    $1,975,410  05 

Health    \ 542,643  35 

Liability    4,148,779  39 

Workmen's   compensation 906,230  81 

Workmen's   collective 21,443  61 

Total   net  premiums   received. $7,594,507  21 

Gross  interest  on  mortgage  loans $129,055  12 

Gross  interest  on  collateral  loans 2,575  14 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $116.67  accrued  interest  on  bonds  ac- 
quired during  1913 161,975  07 

Gross  interest  on  deposits  in  trust  companies  and 

banks   14,151  70 

Gross  interest  from  all  other  sources 1,472  02 

Gross  rents  from  company's  property 356  25 

Total $309,585  30 

Surplus  account — increase  paid   in 201,800  00 

From  agents'  balances  previously  charged  off 53  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,200  00 

Total    income $8,107,146  39 

Sum  of  Ijoth  amounts $17,257,582  56 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    ?942,16o  82 

Health    241,934  37 

Liability 2,406,207  66 

Workmen's    compensation 222,170  10 

Workmen's  collective 6.768  01 

Total $3,819,245  96 

Investigation  and  adjustment  of  claims  : 

Accident    $51,423  1 7 

Health    6,694  99 

Liability    520,554  63 

Workmen's    compensation 61,668  97 


Total $640,341   76 

Commissions   or   brokerage,    less   amount    received 
on  return  premiums  and  re-insurance : 

Accident    $671,232  49 

Health     172,170  47 

Liability    974,113  76 

Workmen's  compensation 127,101   21 

Workmen's    collective 4,784   18 


Total    $1,949,402  11 

Salaries,   fees  and  all  other  compensation   of   officers,   directors, 

trustees  and  home  office  employees 318,414  78 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    283,162  20 

Medical  examiners'  fees  and  salaries 15,788  61 

Inspections   (other  than  medical  and  claim) 210,448   13 

Rents 97,235  67 

Repairs  and  expenses   (other  than  taxes)   on  real  estate) 37  92 

Taxes  on  real  estate 132  00 

State  taxes  on  premiums 112.717  93 

Insurance  Department  licenses  and  fees. 6,990  46 

Legal    expenses 4,495  53 

Advertising    86,643  65 

Printing  and  stationery 104,740  10 

Postage,  telegraph,  telephone  and  express 83,805  31 

Furniture  and  fixtures 55,351   16 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year) 100,000  00 

Municipal  and  county  tax 3,828  94 

State  tax  on  capital  stock 63,735  50 

Agents'   balances  charged   off 663  75 

Interest  to  iEtna  warrant  holders 132,317  27 

Investment  and  sundry  expenses 38,531  81 


Total    disbursements '. $8,128,030  53 


Balance    $9,129,552  01 


Assets. 

Book  value  of  real  estate $9,618  93 

Mortgage  loans  on  real  estate 3,141,010  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  77,080  00 

Book  value  of  bonds,  $2,436,209.29  ;,  and  stock.s,  $1,670,300.81..  4,106,510  10 
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Assets — Continued. 

Cash  in  company's  oflace $220  92 

Deposits   in    trust   companies   and   banks   not    on 

interest  110,904  54 

Deposits  in  trust  companies  and  banks  on  interest  347,523  00 


$458,648  46 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident    $282,977  25  $1,832  84 

Health    85,504  13  546  57 

Liability     599,724  31  85,228  28 

Workmen's  compensation 208,005  14  33,648  10 

Workmen's  collective 2,378  84  149  04 


$1,178,589  67      $121,404  83 


Total  premiums  in  course  of  collection $1,299,994  50 

Bills    receivable •    18,250  24 

Advance  traveling  expenses  and  commissions 18,439  78 


Total  ledger  assets,  as  per  balance > $9,129,552  01 

Non-Ledgek  Assets. 

Intei-est  due  and  accrued  on  mortgages $99,654  45 

Interest   accrued  on   bonds 37,280  33 

Interest  accrued  on  collateral  loans 853  74 

Interest  accrued  on  other  assets 1,507  95 


Total    $139,296  47 

Gross  assets $9,268,848  48 

Deduct  Assets   Not  Admitted. 

Bills  receivable  and  expense  accounts.  ^ $18,250  24 

Premiums    in    course   of   collection,   written   prior   to   October   1, 

1913   121,404  83 

Book  value  of  ledger  assets  over  market  value 4,430  60 

Advance  traveling  expenses  and  commissions 18,439  78 


$162,325   45 

Admitted  assets,  accident,  health,  liability  and  workmen's  com- 
pensation  business 9,106,323  03 


Admitted    assets — life   business $104,850,674  42 


Total  admitted  assets   (see  note  below*) $113,956,997  45 


♦All  classes  of  policies  are  secured  'by  the  entire  assets  of  the  company. 

Liabilities. 

Losses  and  claims : 

Reported  or 

Adjusted.           in  process  of  Incurred  but           Resisted.                     Total. 

ndjustment.  not  reported. 

Accident     $5,383  03        $85,877  61  $27,923  82      $152,343  64        $271,528   10 

Health    2,435  57             7,270  27  10,248  67             2,185  00             22,139  51 

Workmen's  collective  2,190  00  2,190  00 


Totals    $7,818  60        $95,337  88        $38,172  49      $154,528  64        $295,857  61 


5U 
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Liabilities — Continued. 

Deduct  re-insurance 14,1.57  1^ 

Net  unpaid  claims   (except  liability  claims) $281,700  46 

Special  reserve  for  unpaid  liability  losses 2,043,564  43 

Total   unpaid   claims $2,325,264  89 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 8,385   31 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $5,615,013.15  ;  actual 

unearned  premiums,    semi-montihly   basis $2,696,500  67  \ 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $80,666.16  ;  un- 
earned premiums,  pro  rata 76,679  36 

Total  unearned  premiums $2,773,180  03 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents   or 

brokers  on  policies  issued  on  or  after  October  1,  1913 293,751  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,519  17 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 111,861  93 

Return    premiums 1,767  60 

Reinsurance    713  70 

Advance   premiums    (100  per   cent.) 326  33 

Investment    expenses — mortgage    loans 1,984  77 

Capital  stock  tax 90,000  00 

Total    liabilities — accident,    health,    liability    and    vt^orkmen's    compensa- 
tion   business $.-.6lO,7.")5   18 

Total   liabilities — life  business ■  05,311,615  24 

Total  amount  of  all  liabilities,  except  capital $100,931,370  42  » 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus  over  all  liabilities — accident,  health,   liabilities,  etc....      1,486,567  85  j 

Sui-plus  over  all  liabilities — life  business 7,539,039   18 

Surplus   as   regards   policy-holders $13,025,627  03 

)  Total    liabilities $113,956,997  45 


Business  in   Maryland  in   1913. 


<;riiss  iire- 
iiiiiiuis.  less  re- 

fni-ii  pi-('mium;>.  Gross  losses 

on  risks  written  piiid. 

'  or  rpiipwfd  dur- 

V  ing  the  year. 

Accident    $39,756  28 

Health    24,028  43 

Liability    21,223  33 

Totals $85,008  04  $ol.7:i3  03 
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!=AMERICAN  ASSURANCE  COMPANY 
OF   PHILADELPHIA,  PA. 


Commenced  Business  October  1,  1903. 


Ebinhold  R.  Koch,  President.  D.  L.  RichmaNj  Secretary. 

Principal  Office^  N.  E.  Cor.  13th  and  Spring  Garden  Streets^  Philadelphia,  Pa. 


Attorney   to  Receive  Service  of  Process W.   Edward   Mageddeb. 

General  Agent  in   Maryland Charles   IB.   Ranck. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $467,941   84 

Increase  of  paid-up  capital  during  the  year 25,000  00 

$492,941  84 
Income. 

Net  cash  received  for  premiums  : 

Accident    $207,603  60 

Health     138,402  40 

Total  net  premiums   received $346,006  00 

Policy  fees  required  or  represented  by  applications  823  00 

Gross  interest  on   mortgage  loans >-. $1,261  53  ' 

Gross  interest  on  bonds  and  dividends  on  stocks.  9,886  50 

Gross  interest  on  deposits  In  trust  companies  and 

banks     1,978  19 

Gross  interest  from  all  other  sources 1  88 

Gross   rents   from   company's   property,    including 

$4,800.00  for  company's  occupancy  of   its  own 

buildings     6,351  00 

Total    $19,479  10 

From    cash    bonds 3  00 

Re-insurance  from  sale  of  capital  stock 25,000  00 

Term  pay   loans 39,433  63 

Miscellaneous   income 759  20 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets — < 

Accident  and  bealth   total $431,503  93 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

iLife    department    total 145,922  83 

Total    income $577,426  76 

Sum   of  botlh   amounts $1,070,368  60 

*This  company  has  withdrawn  from  the  State. 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $83,325  80 

Healtli    55,498  86 


Total     $138,824  66 

Investigation  and  adjustment  of  claims  : 

Accident    $3,204  58 

Health    2,186  39 


Total    $5,340  97 

Policy  fees  retained  by  agents 823  00 

Commissions   or  brokerage,   less  amount   received 
op  return  premiums  and  re-insurance : 

Accident    $59,478  93 

Health    39,652  62 


Total    $99,131  55 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 50,035  32 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     41,314  77 

Medical  examiners'  fees  and  salaries 1,243  45 

Rents,  including  $4,800.00  for  company's  occupancy  of  its  own 

buildings     9,616  14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 3,186  67 

Taxes  on  real  estate 765  00 

State   taxes   on   premiums 4,261  75 

Insurance  Department  licenses  and  fees 730  50 

All  other  licenses,  fees  and  taxes 2,555  79 

Legal    expenses 1,627  21 

Advertising    1,417  47 

Printing  and   stationery 5,110  31 

Postage,  telegraph,  telephone  and  express 6,417  91 

Stockholders  for  Interest  or  dividends   (amount  declared  during 

the    year) 16,250  00 

Temjporary    loans 39,433  63 

Other    disbursements 16,758  67 

Agents'  balances  charged  off 1,386  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  313  26 


Total  accident  and  health $446,544  78 

Total  life  department 126,188  15 


Total   disbursements $572,732  93 


Balance    $497,635  67 


Assets. 

Book  value  of  real  estate $71,221  74 

Mortgage  loans  on  real  estate 55,675  99 

Book  value   of   bonds 205,522  50 

Cash  in   company's   office $4,960  07 

Deposits    in    trust    companies   and    banks   not    on 

interest    4  39 

Deposits  in  trust  companies  and  banks  on  interest  78,974  85 

$83,039  31 
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AMERICAN  ASSURANCE  COMPANY  OF  PHILADELPHIA,   PA. — Continued. 

Assets — Continued. 

Premiums  in  course  of  collection  : 

On  policies  or 

renewals  issued 

f>n  or  after 

Oct.  1,  1913. 


Accident 
Health    . 


f8,364  22 
5,576  15 


Total  premiums  in  course  of  collection 

Bills    receivable 

Reserve   held   in   trust,    $7,310.97  ;   agents'    balances,    $6,643.08 ; 
printing  plant,  $2,799.51  ;  furniture,   $10,867.27  ;  merchandise 


account,    $240.05. 


Total  ledger  assets,  as  per  balance 

Non-Ledgbs  Asseis. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


$13,940  37 
38,427  73 


28,060  88 


$297  05 
950  99 
986  54 


$497,635  67 


Total    

Stationery,  printing,    etc 

Net    amount    uncollected    and    deferred   premiums    (life    depart- 
ment)     


Gross    assets . 


Deduct  Assets  Not  Admitted. 


Bills    receivable — agents'    balances 

Furniture   and   fixtures 

Supplies,  printed  matter  and  stationery 

Book  value  of  ledger  assets  over  market  value. 


$6,643  08 

10.867  27 

3,000  00 

18,674  31 


f2,234  58 
4,047  23 

9,816  86 


$513,734  34 


Total    

Total    admitted    assets. 


Liabilities. 


Losses  and  claims 


Accident 
Health     . 


Adjusted. 
$9,452   13 
5,208  43 


$39,184  66 
$474,549  68 


Total  unpaid   claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks    running    one 

year  or  less  from  date  of  policy,  $23,806.70  ;  unearned  premiums,  50  per  cent. 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Advance  premiums    (100  per  cent.) 

Other    liabilities 


Accident   and   health   total. 
Life   department    total .... 


Total  amount  of  all  liabilities,  except  capital. 


$14,660  56 
200  00 

11,903  35 

3,077  47 
2,054  18 

4,855  42 
107  89 

3,426  67 
969  88 

$41,255  42 
79,534  61 

$120,790  03 
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Liabi  I  ities^Continued. 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities 3,759  65 

Surplus  as  regards  policy-holders $353,759  65 

Total    liahilities $474,549  68 

Business  in  iVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,      Gross  losses 
on  rlsliS  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident     $4,097  09  $810  05 

Health 2,73139  1,292  64 

Totals    $6,828  48  $2,102  69 


THE  AMERICAN  CREDIT  INDEMNITY  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  May  1,  1893. 


E.  M.  Treat,  President.  Jos.  J.  Gross,  Secretary. 

Principal  Office,  302  Broadway,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process John  Pearce  Campbell. 

General  Agent  in  Maryland John  Pearce  Campbell. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $1,416,430  02 

Income, 

Net  cash  received  for  premiums  : 

Credit   $715,351  44 

Gross  interest  on  bonds  and  dividends  on  stocks.         $56,719  64 
Gross  interest  on  deposits  in  trust  companies  and 

banks    500  49 

Gross  interest  from  all  other  sources *        2,643  41 

Total   $59,8ft3  54 

Total    income $775,214  98 

Sum   of  both   amounts $2,191,645  00 
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THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK.  N.  Y.— Continued. 

Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Credit $382,710  26 

Investigation  and  adjustment  of  claims  : 

Credit 14,928  13 

Commissions  on  brokerage,   less  amount  received  on   return  pre- 
miums and  re-insurance : 

Credit    178,050  41 

Salaries,  fees  and  all  other  compensation  of  oflScers,   directors, 

trustees  and  home  office  employees. 53,110  55 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   22,810  44 

Rents    10,064  87 

Interest  on  reconversion  of  securities 42  05 

State  taxes  on  premiums 13,329  03 

Insurance  Department  licenses  and  fees 2,305  31 

All   other  licenses,  fees  and  taxes 4,173  39 

Legal  expenses 4,376  63 

Advertising    9,793  54 

Printing  and  stationery 3,583  59 

Postage,  telegraph,  telephone  and  express 5,181  70 

Other   disbursements 6,819  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,283  77 


Total  disbursements. 
Balance 


Assets. 

Book  value  of  bonds,  $910,952.81;  and  stocks,  $331,700.00 $1,242,652  81 

Cash  in  company's  office $1,718  54 

Deposits  in  trust  companies  and  banks  on  interest  49,536  20 


Bills   receivable 

Premium  notes 

Furniture   and  fixtures ' 

Agents'  balances — Debit,  $41,599.06;  credit,   $2,432.77. 


Total  ledger  assets,  as  per  balance 

Non-Ledgek  Assets. 


$51,254  74 
10,679  20 
82,429  54 
45,899  06 
39,166  29 


$719,563  36 
$1,472,081   64 


$1,472,081   64 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets — premium  notes. 


Total 

Gross   assets . 


Deduct  Assets  Not  Admitted. 


Bills    receivable 

Furniture  and  fixtures 

Agents'  balances 

Premium  notes  past  due 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks 


Total 

Total  admitted  assets. 


Ll,962  10 
245  69 


$10,679  20 
45,899  06 
41,599  06 
28,1-52  55 

141,612  81 


$12,207  79 
$1,484,289  48 


$267,942  68 
$1,216,346  75 
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Liabilities.    ' 

Losses  and  claims  : 

Reported  or 

in  process  of  Resisted.  Total. 

iidjustment. 
Credit  (on  policies  expiring  prior  to  October,  1913)         $33,122  00  $7,850  00  $40,972  00 


Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November  and 
December,  1913,  being  50  per  cent,  of  $217,380.17  gross  premiums  received  on 
said  policies,  less  $15,225.74  paid  during  said  month  on  losses  under  said 
policies 93,464  34 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1913, 

being  50  per  cent,  of  $332,420.38  earned  premiums  on  said  policies 166,210  19 

Total   unpaid  claims $800,646  53 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $667,103.93  ;  un- 
earned premiums,  50  per  cent $334,885  07 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  tban  one  year  from  date  of  policy,  $4,832.92 ; 
unearned  premiums,  pro  rata 4,631  40 

Total   unearned  premiums $339,516  47 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 2,735  12 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  due  or  accrued,  estimated. .  .  2,000  00 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 11,251  32 

Advance  premiums   (100  per  cent.) 4,980  00 

Contingent  reserve  for  guarantees  to  policy-holders 8,000  00 

Total  amount  of  all  liabilities,  except  capital $669,129  44 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all   liabilities 197,217  31 

Surplus  as  regards  policy-holders $547,217  32 

Total  liabilities $1,216,346  75 

Business  in  Maryland   in   1913. 

Gross  pre- 
miums, less  re- 
turn premiums,     Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing tlie  year. 
Credit   $15,566  44  $10,755  01 
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AMERICAN   FIDELITY  COMPANY 
OF  MONTPELIER,  VT. 


Commenced  Business  1901. 


James  W.  Brock,  President.  Harlan  W.  Kbmp^  Secretary. 

Principal  Office,  Main  Street,  Montpeliee,  Vt. 


Attorney  to  Receive  Service  of  Process Samuel   B.   Mabts. 

General  Agents  in  Maryland Joseph   W.  Brooks  &  Co. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $382,750  00 

Amount  of  ledger  assets   (as  per  toalance)   Decemiber  31  of  pre- 
vious year $2,281,125  36 

Income. 

Net  casih  received  for  premiums  : 

Accident    $97,755  05 

Health     , 36,822  22 

Liability    541,984  88 

Workmen's    compenSiation 296,646  34 

Fidelity 60,529  13 

Surety     ' 122,822  95 

Burglary   and   theft 39,635   19 

Automobile    damage 41,813  76 

Workmen's    collective 493  26 

Live  stock  teams  property  damage 4,946  07 

Total  net  premiums   received $1,243,448  85 

Gross  interest  on  bonds  and  dividends  on  stocks 72,107  50 

From  agents'  balances  previously  charged  off 737  22 

Total    income $1,316,293  57 

Sum   of  both   amounts $3,597,419  13 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $42,109  33 

Health 28,769  96 

Liability     951,111  21 

Workmen's    compensation 71,242  41 

Fidelity     9,280  16 

Surety    80,195  58 

Burglary    and    theft 17,575  11 
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Disbursements — Continued. 

Fly    wheel 21,307  43 

Automobile  property   damage 498  53 

Teams   property    damage 2,986  00 

Total    $1,225,075  72 

Investigation  and  adjustment  of  claims  : 

Accident .  $8,138  32 

Health     2,963  40 

Liability    202,696  03 

Workmen's     compensation 11,436  73 

Fidelity     5,746  12 

Surety     14,760  45 

Burglary   and  theft 2,255  91 

Automobile  property   damage 8,517  72 

Workmen's    collective 4  35 

Teams  property  damage 741  37 

Total    $257,260  40 

Commissions  or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident  and  health $42,645  66 

Liability    228,349  34 

Fidelity    and    surety 40,363  18 

Burglary   and   theft 11,311  52 

Total    , $322,669  70 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 63,508  14 

Salaries,   traveling  and  all   other   expenses  of  agents  not  paid 

by    commissions 38,225  56 

Inspections  (other  than  medical  and  claim) 6,319  93 

Rents     2,007  77 

State  taxes  on  premiums 34,200  06 

Insurance  Department  licenses  and  fees 4,443  52 

All  other  licenses,  fees  and  taxes 3,124  98 

Legal    expenses 2,601  84 

Advertising 6,926  49 

Printing  and   stationery 7,983  22 

Postage,  telegraph,  telephone  and  express 4,093  09 

Furniture   and    fixtures 1,804  93 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the    year) 3,000  00 

Interest,    $6,257.37 ;    insurance,    $72.00 ;    home    office    expenses, 

$882.43    .  .• 7,211   80 

Traveling    8,668  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets 30,467  43 

Total    disbursements $2,056,593  03 


Balance     $1,540,826  10      j 

Assets.  i 

i 

Book  value  of  bonds $1,227,077  65                                    I 

Cash    in   company's    office $31,707  53  i 

Deposits    in    trust    companies    and    banks   not    on  [ 

interest    25,220  51  , 

$56,928  04                                      ; 
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AMERICAN  FIDELITY  COMPANY  OF  MONTPELIKIt,  XT.— Continued. 

Assets — Continued. 


Premiums  in  course  of  collection  : 


Accident    and    health 

Liability    and    workmen's    compen- 
sation      

Fidelity   and   surety 

Burglary    and    theft 


On  policies  or       On  policies  or 

renewals  issued    renewals  issued 

on  or  after  prior  to 


Oct.  1,  1913. 
$28,999  93 

162,865  40 

35,251  13 

9,080  97 


Oct.  1,  1913. 
$2,571  23 

18,759  84 

8,991  61 

300  30 


$226,197  43        $30,622  98 


Total  premiums  in  course  of  collection $256,820  41 

Total  ledger  assets,  as  per  balance $1,540,826  10 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $12,243  73 

Gross    assets .• $1,553,069  83 

Deduct  Assets  Not  Admitted. 


Bills    receivable $84  48 

Premiums   in    course    of    collection,    written    prior    to    October 

1,    1913 30,622  98 

Overdue  and  accrued  interest  on  bonds  in  deifault 76,077  65 


Total    

Total    admitted   assets. 


$106,785  11 
$1,446,284  72 


Liabilities. 


Losses  and  claims : 


Accident    

Health    

Fidelity     

Surety    

Burglary  and   theft 

Automobile  property   damage. 
Teams  property  damage 


Totals 


Deduct    re-insurance. 


Adjusted. 

$380  00 
194  00 


168  00 
589  26 
221  76 


Reported  or 
in  process  of 
adjustment. 

$9,544  22 
3,730  70 
1,900  85 

48,590  00 
3,345  05 
7,725  00 
2,825  08 


Net  unpaid  claims  (except  liaibility  claims) 
Special  reserve  for  unpaid  liability  losses 


Resisted. 

$33,025   00 

600  00 

13,120  97 

41,816  86 

4,505  80 
269  00 


$1,553  02         $77,660  90        $93,337  63 


Total  unpaid  claims » 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 


Total. 

$42,949  22 

4,524  70 

15,021  82 

90,406  86 

3,513  05 

12,820  06 

3,315  84 

$172,551  55 

8,666  04 

$163,885  51 
222,249  36 


,134  87 
6,365  00 
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Liabilities — Continued. 

Gross   premiums    (less    re-insurance)    upon   all   unexpired    risks 

running  one  year  or  less  from   date  of  policy,    $876,887.85  ; 

unearned  premiums,  50  per  cent $375,004  58 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    rislis 

running  more  than  one  year  from  date  of  policy,  $139,469  27  ; 

unearned  premiums,  pro  rata 65,768  76 

Total  unearned  premiums $440,768  34 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 57,363  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,500  00 

Estimated    amount    hereafter    payable    for    Federal,    State    and    other    taxes, 

Ibased  upon  the  business  of  the  year  of  this  statement 23,604  21 

Re-insurance    1,996  75 

Unearned  premiums  to  make  fidelity  and  surety  50  per  cent,   of  business  in 

force     4,197  95 

Total  amount  of  all  liabilities,  except  capital $921,930  48 

Capital  actually  paid  up  in  cash $382,750  00 

Surplus  over  all  liabilities 141,604  24 

Sunplus  as  regards  policy-holders. . . « $524,354  24 

Total    liabilities ^  . .      $1,446,284  72 


Business  in  Maryland  in  1913. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident     $2,206  08 

Health     1,217  25 

Liability     14,975  90 

Workmen's    compensation 860  00 

Fidelity     1.039  40 

Surety    2,457  29 

Burglary   and    theft 657  93 

Automobile   property    damage 812  98 

Teams  property   damage 159  17 

Totals     $24,386  00 


Gross  losses 
paid. 

$403 

92 

533 

36 

3,702 

69 

721 

98 

49 

12 

356 

21 

186 

03 

$5,953 

31 
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AMERICAN  SURETY  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commeaced  Business  April  15,  1884. 


F,  W.  Lafeentz,  President.  H.  B.  Zbtbly,  Secretary. 

Principal  Office,  100  Broadway,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Jambs  U.  Dennis. 

General  Agents  in  Maryland        ....        The  Parr  &  Paer-Harvby  Co. 

Capital  Stock. 

Amount  of  capital  paid  up  in  casli $5,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $9,468,794  31 

Income. 

Net  cash  received  for  premiums : 

Fidelity $1,249,382  15 

Surety    1,821,378  89 

Total   net   premiums    received $8,070,761  04 

Gross  interest  on  mortgage  loans $10,230  92 

Gross  interest  on  collateral  loans . . . .  ^ 961  58 

Gross  interest  on  bonds  and  dividends  on  stocks.         182,620  58 
Gross  interest  on  deposits  in  trust  companies  and 

banks    17,852  19 

Gross  interest  from  all  other  sources 3,154  25 

Gross    rents    from    company's   property,    including 

$43,900.00  for  company's  occupancy  of  its  own 

buildings 289,227  15 

Total $504,046  67 

Received  from  other  sources 16,614  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets 112,197  85 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. . .  3,717  47 

Total   income $3,707,337  49 

Sum  of  both  amounts $13,176,131  80 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Fidelity    $364,381  58 

Surety 501,401  30 

Total $865,782  83 
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Disbursements — Continued. 

Investigation  and  adjustment  of  claims : 

fidelity    $23,532  09 

Surety    39,280  83 


Total $62,812  92 

Commissions   or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance  : 

Fidelity    $165,318  96 

Surety 257,222  11 


Total $422,541  07 

Salaries,   fees   and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 350,376  85 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   772,670  88 

Inspections  (other  than  medical  and  claim) 15,206  37 

Rents,  including  $48,900.00  for  company's  occupancy  of  its  own 

buildings 47,702  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 189,613  98 

Taxes   on   real   estate 79,247  12 

State  taxes  on  premiums 44,148  23 

Insurance  Department  licenses  and  fees ; 19,576  15 

All  other  licenses,  fees  and  taxes; 7,679  97 

Legal   expenses 7,291   80 

Advertising    8,668  58 

Printing  and  stationery 11,319  49 

Postage,  telegraph,  telephone  and  express 39,121  29 

Furniture  and   fixtures 5,364  54 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the   year) 500,000  00 

Investment  expenses 147  01 

All  other  disbursements 37,110  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets 18,862  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger-assets. . .  24,207  27 


Total  disbursements $3,529,441   31 

Balance $9,646,690  49 

Assets. 

Book  value  of  real  estate $3,480,000  00 

Mortgage  loans  on  real  estate 54,250  OO 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  21,026  36 

Book  value  of  bonds ♦ 4,534,056  05 

Cash  in  company's   office $9,187  94 

Deposits   in    trust   companies   and    banks   not   on 

interest     . 438,760  39 

Deposits  in  trust  companies  and  banks  on  interest        491,918  25 

$939,866  58 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  nrior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Fidelity    $104,892  83  $27,432  77 

Surety 239,621   67  246,644  23 


$344,414  60      $273,077  00 


Total  premiums  in  course  of  collection $617,491  50 


Total  ledger  assets,  as  per  balance $9,646,690  49 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  deposit  in  Molson's  bank,  Montreal,  Canada.         $18,881  99 
Rents  due  and  accrued  on  company's  property  or  lease 9,780  05 

Total   $28,662  04 

Gross    assets $9,675,352  53 

Deduct  Assets  Not  Admitted. 

Premiums  in   course   of   collection,    written   prior   to    October   1, 

1913    $273,077  00 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds        530,936  05 

Total $804,013  05 


Total  admitted  assets $8,871,339  48 

Liabilities. 

Losses  and  claims  :  . 

Reported  or 

in  uroces-s  ot  Incurred  but             Resisted.                Total. 

adjustment.  not  reported. 

Fidelity  ' $102,637  05  $118,555  60      $103,038  63        $324,231  28 

Surety    131,251   37  124,035  53        125,393  34           380,680  24 


Totals $233,888  42      $242,591   13      $228,431  97        $704,911  52 


Deduct   re-insurance 15,798  64 


Total   unpaid   claims $689,112  88 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 25,000  00 

Gross  premiums  (less  re-insurance)   upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy $1,603,042  51 

Gross  premiums  (less  re-insurance)   upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy 236,059  24 


Total   unearned   premiums $1,839,101   75 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 33,412  66 

Salaries,  rents,  expenses,  bills^  accounts,  fees,  etc.,  due  or  accrued 44,453  51 

Estimated  amount  hereaiter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  balance  of  the  year  of  this  statement 48,713  28 

Re-insurance 22,616  38 

Advance  premiums   (100  per  cent.) 35,499  90 

Revenue  for  contingent  expenses 25,000  00 

Other  liabilities 1,712  94 


Total  amount  of  all  liabilities,  except  capital $2,764,623  30 

Capital  actually  paid  up  in  cash $5,000,000  00 

Surplus  over  all  liabilities 1,106,716  18 


Surplus  as  regards  policy-holders $6,106,716  18 


Total  liabilities $8,871,339  48 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK  CITY,  N.  Y.— Continued. 
Business  in  Maryland   in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,     Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
insr  the  year. 

Fidelity $7,583  38  $3,870  49 

Surety 7,960  36  6,216  20 

Totals $15,543  74  $10,086  69 


ATLANTIC  HORSE  INSURANCE  COMPANY 
OF  PROVIDENCE,  R.  I. 


Commenced  Business  August,  1907. 


WiLi/iAM  B.  Tefft,  President.  Gaius  W.  Hubbard,  Secretary. 

Principal  Office,  74  Weybosset  Street,  Providence,  R.  I. 


Attorney  to  Receive  Service  of  Process Jacob  P.  Yarnbll. 

General  Agent  in  Maryland Jacob  P.  Yarnbll. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $110,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $183,720  11 

Income. 

Net  cash  received  for  premiums : 

Live   stock $74,021  38 

Total  net  premiums  received $74,021  38 

Policy  fees  required  or  represented  by  applications  79  53 

Gross  interest  on  mortgage  loans $651  90 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $364.21  accrued  Interest  on  bonds  acquired 

during   1913    5,539  86 

Gross  interest  on  deposits  in  trust  companies  and 

banks     73  73 

Gross  interest  from  all  other  sources — on  notes..  38  74 

Gross  rents  from  company's  property 570  90 

Total     $6,875  IS 
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ATLANTIC  HORSE   INSURANCE   COMPANY   OF  PROVIDENCE,  R.   I 

I  ncome — Continued. 


From  stockholders'  committee 

Advance  premiums 

From  agents'  balances  previously  charged  oflf 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total    income. 


Sum  of  both  amounts. 


E,  R.  I. — Continued. 

28,000 

00 

26 

73 

200 

00 

240 

00 

$109,442 

77 

$293,162 

88 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Live  stock $34,309  32 

Investigation  and  adjustment  of  claims  : 

Live     stock 484  14 

Comm'issions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance : 

Live    stock 22,243  17 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 9,184  50 

Salaries,   traveling  and   all  other  expenses   of  agents  not  paid 

by    commissions 2,582  73 

Rents    828  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 362  84 

Taxes   on   real  estate -. 164  20 

State  taxes  on  premiums -. 1,236  04 

Insurance  Department  licenses  and  fees 1,071  54 

Legal  expenses    454  50 

Advertising 308  36 

Printing  and  stationery 1,271  22 

Postage,  telegraph,  telephone  and  express 996  42 

Furniture  and  fixtures 378  94 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 1,500  26 

Other   disbursements 2,633  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets 85  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  24,366  33 


Total    disburseraents. 


$104,460  54 


Balance 


$188,702  34- 


Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds,  $95,952.36;  and  stocks,  $11,583.25 

Cash  in  company's  office $1,389  39 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      3,635  30 


Premiums  in  course  of  collection 


Live    stock . 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  orior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

$23,268  44  $2,121   67 


Total  premiums  in  course  of  collection. 
Other  ledger  assets 


$3,251  93 

20,050  00 

650  00 

107,535  61 


$5,024  69 


$25,390  11 
26,800  00 


Total  ledger  assets,  as  per  balance. 


$188,702  84 
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Assets — Continued. 
Non-Ledgek  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


$2,049  57 
82  01 


Total    

Market  value  of  real  estate  over  book  value. 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


$2,131  58 
548  07 


$191,381  99 


Premiums  In   course  of  collection,    written   prior   to   October  1, 

1913    $2,121  67 

Overdue  and  accrued  interest  on  bonds  in  default 613  33 

Book  value  of  ledger  assets  over  market  value — ^bonds  and  stocks  2,381  61 


Total    

Total  admitted  assets. 


$5,116  61 


$186,265  38 


Losses  and  claims 


Live  stock. 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 
$8,322   50 


Total 


$8,322  50 


Total  unpaid  claims 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $63,901.28  ;  unearned  premiums,  50  per  cent 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,   accounts,   fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement • 

Re-insurance    

Balance  due  on  assessment  on  bank  stock 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $110,000  00 

Surplus  over  all  liabilities , 13,418  88 


Surplus   as   regards  policy-holders. 
Total   liabilities    


$8,322  50 

31,950  64 

4,800  00 

200  00 

2,000  00 

26  73 

15,546  63 


$62,846  50 


$123,418  88 
$186,265  38 


Business  in  Maryland  in  1913. 


Live  stock. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  rislis  written 
or  renewed  dur- 
ing the  year. 
$3,160  94 


Gross  Losses 
paid. 


$1,076  90 


Report  Maryland  State  Insurance  Commissioner  561 


CASUALTY  COMPANY  OF  AMERICA, 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  September  28,  1903. 


Edwin  W.  DeLeon,  President.  John  S.  Jenkins,  Secretary  and  Treasurer. 

Principal  OfpicEj  123  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Harry  L.  Speae. 

General  Agents  In  Maryland       .       .       .       .     ' .       .       .       H.  L.  Spear  &  Co. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,806,520  44 

Income. 

Net  casih  received  for  premiums  : 

Accident    $202,006  62 

Health    92,846  45 

Liability     1,747,430  64 

Workmen's    compensation 595,509  74 

Fidelity     42,816  24 

Surety     , 36,917  04 

Plate    glass , 117,947  42 

Steam    boiler ' —13,710  76 

Burglary   and  theft 60,078  47 

Credit     • 108,342  86 

Fly  wheel — 165  54 

Automobile  and  teams  property  damage 31,591  87 

Worlimen's    collective 24,579  93 

Total  net  premiums  received $3,066,190  98 

Policy  fees  required  or  represented  by  applications  714  00 

Gross  interest  on  mortgage  loans $2,400'00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $524.80  accrued  interest  on  bonds  ac- 
quired  during   1913 81,539  42 

Gross  interest  on  deposits  in  trust  companies  and 

banlis    3,869  65 

Total     - $87,809  07 

Gross  profit   on   sale  or  maturity   of  ledger  assets — ^bonds   and 

stocks    1,718  19 

Total    income $3,156,432  24 

Sum  of  both  amounts $5,962,952  68 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $171,610  46 

Liability    1,345,598  21 

Workmen's    compensation 88,681  37 

Fidelity     189  88 

Surety     8,470  83                             ' 

Plate    glass 72,072  59 

Steam   boiler 2,604  62 

Burglary   and   theft 21.682  87 

Credit     57,965  55 

Automobile  and  teams  property  damage 23,432  80 

Workmen's    collective 15,801  43 

Total $1,808,110  63 

Investigation  and  adjustment  of  claims: 

Health $2,431  38 

Liability    177,726  75 

Workmen's    compensation 48,369  66 

Surety 183  35 

Steam    boiler 905  70 

Burglary   and   theft 72  97 

Industrial 672  09 

Automobile  and  teams  property  damage 1,257  51 

Total     $231,609  41 

Policy  fees  retained  by  agents 714  00 

Commissions   or  brokerage,   less  amount  received 
on  return  premiums  and  re-insurance  : 

Accident    $104,532   10 

Liability    452,080  07 

Workmen's     compensation 65,750  63 

Fidelity     10,633  33 

Surety    11,815  19 

Plate    glass 39,902  23 

Steam    boiler —1,093  97 

Burglary   and   theft 18,436  51 

Industrial    31,446  95 

Fly   wheel — 55  94 

Automobile  and  teams  property   damage 16,645  77 

Workmen's    collective 9,450  12 

Contingent    216  29 

Total     $759,739  28 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 157,070  09 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    94  43 

Medical  examiners'   fees  and  salaries 3,999  96 

Inspections   (other  than  medical  and  claim) 24,571  26 

Rents    12,180  92 

State  taxes   on   premiums 39,188  66 

Insurance  Department  licenses  and  fees 3,376  05 

All  other  licenses,  fees  and  taxes 6,164  81 

Legal    expenses 691  42 

Advertising    2,029  21 

Printing  and  stationery 6,588  28 

Postage,  telegraph,  telephone  and  express 10,182  50 

Furniture  and  fixtures 1,938  87 

Stocklholders  for  Interest  or  dividends  (amount  declared  during 

the   year) 45,000  00 
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CASUALTY  COMPANY  OP  AMERICA,  OF  NEW  YORK,  N.  Y.— Continued. 

Disbursements — Continued. 


General      office      expenses,      $10,645.23  ;  '    traveling      expenses, 

$11,036.91     21,682  14 

Other    disbursements 5,830  03 

Agents'  balances  charged  oflf 1,893  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets 275  00 


Total    disbursements. 
Balance     


$3,142,950  70 
$2,820,001  98 


Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  ibonds,  $1,240,868.16;  and  stocks,  $554,887.46... 

Cash  in  company's  office $24,104  07 

Deposits   in   trust    companies    and   banks  not    on 

interest    11,389  70 

Deposits  in  trust  companies  and  banks  on  interest        223,872   69 


$49,273  34 
$1,795,755  62 


$259,368  46 


Premiums  in  course  of  collection  r 


Accident    

Liability    

Workmen's    compensation 

Fidelity    , 

Surety    

Plate    glass 

Steam    boiler 

Burglary   and   theft 

Sprinkler    

Fly    v?heel 

Automobile     and     teams    property 

damage    

Workmen's    collective 


On  policies  or     Ou  policies  or 
renewals  issued  renewals  issued 


on  or  after 
Oct.  1,  1913. 

$65,892  32 

263,711   99 

269,872   51 

—907  70 

17,574  72 

17,509   18 

241   45 

18,347  44 

—178  64 

17  91 

28,231  29 
2,500  00 


prior  to 
Oct.  1,  1913. 

$5,619   79 

—239  63 

— 14  55 

884  32 

4,797  24 

331  37 


222  31 


—92  72 


52,812  47         $11,508  13 


Total  premiums  in  course  of  collection. 

Equity  in  excise  re-insurance  fund 

Workmen's  compensation.   Re-insurance   Bureau. 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages . . . 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total    

Eft-insurance  due  from  other  companies. 


$694,320  60 

9,915  40 

11,370  56 


$812  74 

20,751  89 

765  18 


$2,820,001  98 


$22,329  81 
21,562  68 


<.^rffl?s  assets. 


$2,863,894  47 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Re-insurance  due  from  other  companies  not  admitted $3,212  57 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1913 11,508  13 

Book  value  of  ledger  assets  over  market  value — ^bonds  and  stocks  164,140  73 


Total     

Total    admitted   assets. 


$178,861  43 
$2,685,033  04 


Liabilities. 


Losses  and  claims : 


Accident  

Health    

Fidelity 

Surety    

Plate  glass 

Steam   boiler 

(Burglary   and   theft 

Industrial     

Automobile     and    teams    property 

damage    

Workmen's  collective 


Adiusted. 

$1,904  83 
1,593  37 


6,450  42 

290  64 
377  01 


1,408  49 


Reported  or 

in  Drocess  of 

adjustment. 

$12,580  84 

6,578  04 

149  55 

2,331  80 


7,670  07 
6,726  29 

5,031  05 


Totals 


Deduct  re-insurance. 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses. 


Total  unpaid  claims 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $1,755,356.55  ; 

unearned  premiums,  50  per  cent 

Gross   premiums    (less   re-insurance)    upon   all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $144,807.43 ; 

unearned  premiums,  pro  rata 


'  Resisted. 

$24,500  00 

527  57 

1,000  00 

467  75 

750  00 
200  00 


$12,084  76        $40,967  64        $27,445  32 


$896,872  90 


72,803  00 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913. 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance    


Total. 

$38,985  67 

8.698  98 
1,149  55 

2.699  55 
6,450  42 

750  00 
8,160  71 
7,103  3© 

5,031  05 
1,468  49 

$80,497  72 

7,375  99 

$73,121  73 
564,936  86 

$638,058  59 


$969,675  90 

101,088  92 

1,000  00 

35,000  00 

4,657  24 


Total  amount  of  all  liabilities,  except  capital $1,749,480  65 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities >  •  •         185,552  39 


Surplus  as  regards  policy-holders. 
Total   liatoilities 


$935,552  39 
$2,685,033  04 


Report  Maryland  State  Insurance  Commissioner 

CASUALTY  COMPANY  OF  AMERICA,  OP  NEW  YORK,  N.  Y.— Continued. 
Business  in   Maryland   in   1913. 


565 


Accident    

Health    

Liability    

Workmen's  compensation . 

Fidelity    

Surety   

Plate  glass 

Burglary  and  theft ' 

Automobile  and  teams  property  damage. 


Totals 


1          Groms  pre- 
;      miunis,  Ipss  re- 
turn premiums, 
on  ris:ks  writt-en 
or  renewed  dur- 
ing the  year. 

Gross  losses 
paid. 

$1,938 

80 

$491   64 

655 

49 

402  38 

6,547 

26 

4,119  58 

242 

90 

145 

46 

206 

33 

4,831 

25 

3,168  ei 

127 

75 

273 

78 

90  35 

$14,969 

02 

$8,271  96 

CHICAGO   BONDING  AND   SURETY  COMPANY 
OF  CHICAGO,   ILL. 


Commenced  Business  November  29,  1912. 


A   J.  SabatHj  President.  Oliver  F.  Roberts,  Secretary. 

Principal  Office^  29  South  La  Salle  StreeTj  Chicago,  III. 


Attorney  to  Receive  Service  of  Process John  B.  A.   Wheltlb. 

General   Agent    in    Maryland         .        .        .        .        .        .         James    J.    Carmodx. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $320,756  47 

Incon^e. 

Net  cash  received  for  premiums : 

Fidelity    $38,991  40 

Surety 70,617  88 

Total  net  premiums   received $109,609  28 

Gross  interest  on  mortgage  loans $3,554  14 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $206  25  accrued  interest  on  bonds  acquired 

during    1913 5,880  83 
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Income — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,703  64 

Gross  interest  from  all  other  sources 183  60 

Total    $11,322  21 

Received   from    other   sources 899  09 

Total    income $121,830  58 

Sum  of  both  amounts $442,587  05 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  :  p 

Fidelity    $90  00 

Surety    8,134  28 

Total    $8,224  28 

Investigation  and  adjustment  of  claims  : 

Fidelity    $11  00 

Surety    32  45 

Total    $43  45 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance 13,324  89 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 31,089  68 

Salaries,    traveling   and    all    other   expenses   of   agents   not   paid 

by    commissions 4,840  27 

Rents    1,720  00 

State  taxes  on  premiums 58  40 

Insurance  Department  licenses  and  fees 2,494  69 

All  other  licenses,  fees  and  taxes 100  00 

Legal  expenses 5,295  00 

Advertising     2,635  20 

Printing  and  stationery 5,991   67 

Postage,   telegraph,  telephone  and  express 1,979  46 

I<'urniture  and  fixtures 1,307  82 

Over-subscription   of   capital 20,900  00 

Miscellaneous  disbursements 183  74 

Total  disbursements $100,188  55 

Balance $342,398  50 

Assets. 

Mortgage  loans  on  real  estate $86,500  00 

Book   value   of   bonds 149,216  25 

Cash  in  company's  office $765  55 

Deposits    in    trust    companies    and   ibanks    not    on. 

interest    105  21 

Deposits  in  trust  companies  and  banks  on  interest  55,088  29 

$55,959  05 
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CHICAGO  BONDING  AND   SURETY   COMPANY  OP  CHICAGO,  IL,!,.— Continued. 

Assets — Continued. 


Premiums  in  course  of  collection : 


On  policies  or     On  policies  or 
renewals  Issued  renewals  issued 


Fidelity 
Surety    . 


on  or  after 
Oct.  1,  1913. 

$8,504   15 

20,115   71 

$28,619  86 


prior  to 
Oct.  1,  1913. 

$2,153   97 
1,824  31 

$3,978  28 


$32,598  14 

1,625  06 

16,500  00 


$596  71 

1,786  67 

294  08 


$1,625  06 

3,978  28 
941   25 


Total  premiums  in  course  of  collection 

Bills    receivable 

Other  ledger  assets 

Total  ledger  assets,  as  per  balance 

Non-Lbdgee  Assets. 

Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets 

Total 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Bills  receivable 

Premiums   in  course  of  collection,  written  prior  to  October   1, 

1913   

Book  value  of  ledger  assets  over  market  value 

Total    

Total  admitted  assets 


Liabilities. 

Losses  and  claims  : 

Reported  or 
in  process  of 
acljnstment. 

Fidelity    $2,100  00 

Surety 400  00 

Total  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  rnn- 
ning  one  year  or  less  from  date  of  policy,  $86,703.39 ; 
unearned  premiums,  50  per  cent $43,351   70 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $6,526.64 ; 
unearned  premiums,   pro   rata 5,965  68 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1918 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Ee-insurance    

All  other  liabilities 

Total  amount  of  aill  liabilities,  except  capital 


$342,398  50 


$2,677  46 


$345,075  96 


$6,544  59 


$338,531  37 


$2,500  00- 


$49,317  38 

2,656  27 
268  89 

1,000  00 

6,956  34 

50  00 

$62,748  88. 
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Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 25,782  49 

Surplus   as   regards  policy-holders $275,782  49 


Total  liabilities $338,531  37 


*THE   COLUMBIAN    NATIONAL   LIFE    INSURANCE   COMPANY 
OF  BOSTON,  MASS. 


Commenced  Business  September  11,   1902. 

Abthcr  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Principal  Office,  77  Fkanklin  Street,  Boston^  Mass. 

Attorney  to  Receive  Service  of  Process Charles  T.  Leviness,  Jr. 

General  Agent  in  Maryland       .        .        .        .        .        Charles   T.  Leviness,  Jr. 


Income. 

Net  cash  received  for  premiums : 

Accident     $153,101  36 

Health     91,296  43 

Total  net  premiums   received $244,397  79 

Total   income    (carried  to  life   statement) $244,397  79 

*For  other  statistics  of  this  company  see  statement  of  Life  Department. 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $72,088  24 

Health    48,356  14 

Total $120,444  38 

Investigation  and  adjustment  of  claims  : 

Accident    ?1,9'73  89 

Health •  804  69 

Total    $2,778  58 

Commissions   or  brokerage,   less   amount    received 
on  return  premiums  and  re-insurance  : 

Accident    $52,495  60 

Health   28,993  83 

Total    $81,489  43 
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Disbursements — Continued. 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 26,811  14 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  hy 

commissions    12,318  75 

Medical   examiners'   fees  and   salaries 1,299  46 

Inspections    (other  than   medical  and   claim) 595   36 

Rents    6,472  95 

State    taxes    on   premiums 4,083  99 

Insurance  Department  licenses  and  fees 1,229  29 

All  other  licenses,  fees  and  taxes 180  91 

Legal    expenses 431  95 

Advertising   969  75 

Printing  and  stationery 4,004  55 

Postage,  telegraph,  telephone  and  express 2,381  91 

Furniture    and    fixtures 2,103  34 

Other  disbursements 4,569  84 

Total  disbursements  (carried  to  life  statement) $272,115  58 


Assets. 

Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to- 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident    ?18,166  71  $1,305  68 

Health    10,669  33  766  83 

$28,836  04  $2,072  51 

Total  premiums  in   course   of   collection    (carried   to   life 

statement)     $30,908  55 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1913,   (carried  to 
life   statement) 


$2,072  51 


Liabilities. 


Losses  and  claims ; 


Accident 
Health    . 


Adjusted. 

$735   36 
897  53 


Reported  or 

in  process  of  Resisted, 

adjustment. 

$20,026  09  

5,447  86  $300  00 


Totals    

Deduct    re-insurance. 


$1,632  89 


25,473  95 


Net  unpaid  claims  (except  liability  claims) 


$300  00 


Total  unpaid   claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy.  $205,326.41  ; 
unearned  premiums,  50  per  cent $102,663  21 


Total   unearned   premiums. 


$20,761  45 

6,645  39 

$27,406  84 

445  51 

$26,961  33 

$26,961  33 

600  00 


$102,663  21. 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  on  or  after  October  1,  1913 9,227  54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,427  41 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,488  66 

Re-insurance    663  71 

Advance  premiums  (100  per  cent.) 195  25 


Total  amount- of  all  liabilities,  except  capital  (carried  to  life  statement).        $146,227  Ol 
Business  in  Maryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.     Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing tlie  year. 

Accident    $1,530  98  $638  92 

Health    1,852  76  953  55 


Totals    ■  $3,383  74  $1,592  47 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 


Commenced  Business  February  25,  1910. 


C.  W.  Fbigenspan,  President.  Thomas  A.  BZanb,  Secretary. 

Pkincipal  Office^  31  Clinton  Street,  Newark,  N.  J. 


Attorney  to  Receive  Service  of  Process       . Horace  S.  Whitman. 

General  Agents  in  Maryland Wells  &  McCormick. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $375,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $638,256  60 

Increase  of  paid-up  capital  during  tlhe  year  and  surplus 225,000  00 


$863,256  60 


Income. 

Net  cash  received  for  premiums : 

Accident    $22,717  03 

Health    13,170  19 

^lability    294,413  05 
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Income — Continued. 

Workmen's  compensation 126,124  16 

Automobile  and  teams  property  damage 63,977  91 

Total  net   premiums   received $520,402  34 

Gross  interest  on  mortgage  loans $6,443  84 

Gross  interest  on  collateral  loans 3,301   24 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,155.07  accrued  interest  on  bonds  ac- 
quired during  1913 19,274  93 

Gross  interest  on  deposits  in  trust  companies  and 

■banks   1,054  98 

Total    $30,074  99 

From  agents'  balances  previously  charged  off 368  61 

Total    income $550,845  94 


Sum  of  both  amounts - $1,414,102  54 


Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident $4,680  31 

Health    2,752  92 

Liability    98,299  31 

Workmen's     compensation 30,667  57 

Automobile  and  teams  property  damage 23,498  79 

Total    $159,898  90 

Investigation  and  adjustment  of  claims  : 

Accident    $811  87 

Health    403  68 

Liability    30,485  49 

Workmen's  compensation 9,994  60 

Automobile  and   teams  property  damage 8,345  30 

Total    $50,040  94 

Commissions   or  'brokerage,   less  ^amount   received 
on  return  premiums  and  re-insurance  : 

Accident     $8,084  90 

Health    4,765  89 

Liability     67,961  90 

Workmen's  compensation 13,475  56 

Automobile  and  teams  property   damage 14,231   75 

Total    $108,520  00 

Salaries,  fees  and  all  other  compensation  of  oflScers,   directors, 

trustees  and  home  office  employees 17,987  29 

Salaries,   traveling  and  all  other  expenses   of  agents  not  paid 

by    commissions 42,528  84 

Inspections   (other  than  medical  and  claim) 2,953  21 

Rents    3,040  04 

State  taxes  on  premiums 3,263  38 

Insurance  Department  licenses  and  fees 601  09 

All  other  licenses,  fees  and  taxes 1,167  08 

Legal    expenses 95  48 

Advertising   2,336  46 

Printing  and  stationery 7,816  46 
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COMMERCIAL  CASUALTY  INSURANCE  COMPANY  OF  NEWARK,  N.  3 .—Continued. 

Disbursements — Continued. 


Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Miscellaneous    disibursements 


Total   disbursements. 
Balance    


2,621  72 
2,335  79 
8,893  57 


$414,100  25 
$1,000,002  29 


Assets. 


Mortgage  loans  on  real  estate $203,900  00 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .... 

Book  value  of  bonds,  $462,350.00 ;  and  stocks,  $66,400.00 

Cash  in  company'^  office $4,220  13 

Deposits  in  trust  companies  and  banks  on  interest  49,081   69 


Premiums  in  course  of  collection 


Accident   

Health    

Liability    

Workmen's    compensation 

Automobile     and     teams     property 


Ou  policies  or     On  policies  or 
renewals  issued  renewals  issued 


on  or  after 
Oct.  1,  1913. 

$1,758  68 

769  00 

72,056  68 

32,274  30 

8,220  62 


prior  to 
Oct.  1,  1913. 

$283  95 

90  10 

12,704  78 

6,307  66 

2,911  42 


$115,079  28        $22,297  91 


75,000  00 
528,750  00 


$53,301  82 


Total  premiums  in  course  of  collection $137,377  19 

Agents"    balances 1,673  28 


Total  ledger  assets,  as  per  balance. 


$1,000,002  29 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans. 


$2,690  52 

6,019  85 

318  49 


Total    

Gross  assets. 


$9,028  86 


$1,009,031   15 


Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection,    written    prior    to    October 

1,  1913 $22,297  91 

Book  value  of  ledger  assets  over  market  value 17,347  50 


Total    

Total  admitted  assets. 


$39,645  41 


$969,385  74 
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COMMERCIAL  CASUALTY  INSURANCE  COMPANY  OF  NEWARK,   N.  3 .—Continued. 

Liabilities. 

Losses  and  claims : 

Adjusted. 

Accident   $1,907  90 

Healtli   818  80 

Automobile  and  teams  property  damage $10,750  00 

Total    $13,476  70 

Net  unpaid  claims  (except  liability  claims) $13,476  70 

Special  reserve  for  unpaid  liability  losses 108,664  00 

Total  unpaid  claims $122,140  70 

Estimated   expense  of  investigation  and  adjustment   of  unpaid 

claims   723  83 

Gross   premiums    (less   re-insurance)    upon   all   unexpired   risks 

running  one  year  or  less  from  date  of  policy,   $412,140.72  ; 

unearned  premiums,  50  per  cent $206,070  36 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,   $19,629.72  ; 

unearned  premiums,  pro  rata 13,520  85 

Total  unearned   premiums $219,591  21 

Commissions,   brokerage  and  other  Charges   due  or  to   become  due  to   agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1913 26,415  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,162  95 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,244  82 

Total  amount  of  all  liabilities,  except  capital $376,279  40 

Capital  actually  paid  up  in  cash $375,000  00 

Surplus  over  all  liabilities 218,106  34 

Surplus  as  regards  policy-holders $593,106  34 

Total  liabilities $969,385  74 

Business  in   IVIaryland   in   1913. 


Accident   

Health   ; .  .  . . 

Liability   

Automobile  and  teams  property  damage. 

Totals   


Gross  pre- 
miums, less  re- 
turn premiums,     Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing tlie  year. 

$733  68       $29  14 

149  42      

151  66      

18  00      

$1,052  76       $29  14 
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COMMONWEALTH  CASUALTY  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  April,  1906. 


I.  N.  StevenSj  President.  E.  S.  Cook,  Secretary. 

Principal  Office,  711-716  Empire  Bldg.,  13th  and  Walnut  Sts.,  Philadelphia,  Pa. 


Attorney  to  Eeceive  Service  of  Process John  J.   Stare. 

General    Agont    in    Maryland John    E.    Redmond. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious year |181,258  24 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $156,700  77 

Policy  fees  required  or  represented  by  applications 9,609  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  $6,400  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    370  78 

Total    $6,770  78 

Total    income $173,080  55 

Sum  of  both  amounts $354,338  79 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and  health $57,835  70 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 1,671  85 

Policy  fees  retained  by  agents 9,600  00 

Commissions   or  brokerage,  less  amount  received  on   return   pre- 
miums and  re-insurance : 

Accident  and  health 40,537  71 

Salaries,   fees  and  all   other  compensation    of  officers,   directors, 

trustoe.s  and  home  ofBce  employees 17,459  05 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    4,836  81 

Medical  examiners'  fees  and  salaries 12  60 

Rents    2,452  04 

State  taxes  on  premiums 2,512  24 

Insurance  Department  licenses  and  fees 732  15 

All  other  licenses,  fees  and  taxes 1,152  50 

Legal  expenses 495  00 
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COMMONWEALTH  CASUALTY  COMPANY  OF  PHILADELPHIA,   PA.— Continued. 

Disbursements — Continued. 

Advertising   502  00 

Printing    and    stationery • 2,250  15 

Postage,  telegraph,  telephone  and  express 2,952  52 

BVmiture  and  fixtures 134  65 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 9,000  00 

Gold  bond  redemption,  $15,894.25  ;  excise  tax,  $32.98 15,927  23 

Other  disbursements 2,244  60 

Agents'   balances   charged   off 305  54 

Total    disbursements $172,614  34 

Balance    $181,724  45 

Assets. 

Book  value  of  bonds $160,236  87  ^ 

Cash  in  company's  oflSce $1,160  50 

Deposits  in  trust  companies  and  banks  on  interest  13,379  90 

$14,540  40 

Premiums  In  course  of  collection  : 

Accident  and  health $3,413  08 

Other  ledger  assets - 3,534  10 

Total  ledger  assets,  as  per  balance $181,724  45 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $1,202  52 

Gross  assets $182,926  97 

Deduct  Assets  Not  Admitted. 
—  1-  - 

Bills    receivable $364  05 

Furniture  and  fixtures 2,000  00 

Supplies,  printed  matter  and  stationery 1,000  00 

Book  value  of  ledger  assets  over  market  value^bond  depreciation  11,606  87 

Total $14,970  92 

Total  admitted  assets $167,956  05 

Liabilities. 


Losses  and  claims : 


Accident 
Health    . 


Totals 


Reoorted  or 

in  process  of 

afl.instment. 

$162  00 

180  00 


$342  00 


Incurred  but 

not  reported. 

$310  00 
290  00 


$600  00 


Resisted. 
$180   00 


$180  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums   (less  re-insurance)    upon  all  unexpired  risks  running  one  year 
or  less  from  date  of  policy,  $19,628.79  ;  unearned  premiums.  50  per  cent.  .  .  . 


^652  00 
470  00 


$1,122  00 

$1,122  00 

150  00 

9,814  39 
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COMMONWEALTH  CASUALTY  COMPANY  OP  PHILADELPHIA,   VA.— Continued. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 682  61 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,700  00 

26th   Century   Savings  Fund 19.442  07 

Gold  bond  reserve 12,972  47 


Total  amount  of  all  liabilities,  except  capital $46,883  54 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus   over  all  liabilities 21,072  51 

Surplus   as   regards   policy-holders. $121,072  51 

Total    liabilities $167,956  05 

Business  in  IVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.     Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident $3,847  96  $2,039  42 


CONTINENTAL  CASUALTY  COMPANY 
OF  HAMiVIOND,  INDIANA. 


Commenced  Business  December  1897. 


H.  G.  B.  Alexander^  President.  Wm.   H.  Betts^  Secretary. 

Principal  Office,  1208  Michigan  Avenue,  Chicago,  III. 


Attorney    to    Receive    Service    of    Process Joseph    V.    McLaughlin 

General    Agent   in    Maryland Joseph    V.    McLaughli.n. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,283,792  73 

Income. 

Net  cash  received  for  premiums : 

Accident     $2,464,062  49 

Health     746,516  91 

Total  net  premiums   received $3,210,579  40 

Policy  fees  required  or  represented  by  applications  134,749  00 
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CONTINENTAL    CASUALTY    COMPANY    OP    HAMMOND,    INDLINA— ConttWMed. 

Income — Continued. 

Gross  interest  on   mortgage  loans $30,737  36 

Gross  interest  on   collateral   loans 4,657  19 

Gross  interest  on  bonds  and  dividends  on  stocks.  21,128  69 
Gross  interest  on  deposits  in  trust  companies  and 

banks     1,139  38 

Gross  interest  from  all  other  sources 119  97 

Gross  rents  from  company's  property 3,005   63 

Total    $60,788  17 

From  agents'  balances  previously  charged  off 8,227  85 

Gross  profit  on  sale  or  maturity  of  ledger  assets 685  57 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  30  39 


Total    income '                              $3,415,060  38            : 

Sum  of  both  amounts $5,698,853  11             i 

Disbursements.  1 

i 

Net  amount  paid   policy-holders   for  losses :  i 

Accident    $1,115,763  97                                           ! 

Health 337,850  89 

Total    $1,453,614  86             ' 

Investigation  and  adjustment  of  claims : 

Accident    $25,598  50 

Health    7,646  31 

Total    $33,244  81                                           j 

Policy  fees  retained  by  agents 134,749  00                                           i 

Commissions  or  brokerage,  less  amount  received  on   return  pre-  \ 

miums  and  re-insurance :                                '         •  \ 

Accident $586,201  29 

Health    79,936  54  ' 

Total    *. $666,137  83                                           ] 

Salaries,   fees   and  all   other  compensation   of  officers,   directors, 

trustees  and  home  ofiice  employees 348,425  00 

Salaries,    traveling   and   all   other   expenses    of   agents   not  paid  ] 

by    commissions 445,947  96                                           j 

Medical  examiners'  fees  and  salaries 17,339  67                                         j 

Rents    61,908  36                                           \ 

State  taxes  on  premiums 58,738  58                                            : 

Insurance  Department  licenses  and  fees . 11,112  66                                           , 

All  other  licenses,  fees  and  taxes 13,439  80 

Legal  expenses    42,005  65                                            : 

Advertising     10,511   79                                            i 

Printing  and  stationery 42,791  95                                            ' 

Postage,  telegraph,  telephone  and  express 36,394  16                                            i 

Furniture  and  fixtures 15,000  00                                           i 

Stockholders  for  interest  or  dividends    (amount  declared  during  i 

the    year) 60,000  00                                           \ 

General   expenses 33,087  79 

Agents'    balances    charged   off 16,850  08                                            i 

Gross  loss  on  sale  or  maturity  of  ledger  assets 233  53                                           J 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  707  94                                           ] 

Total    disbursements $3,502,241  42              '• 


Balance $2,196,611  69 
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CONTINENTAL    CASUALTY    COMPANY    OF    HAMMOND,    INDIANA— CoMWnwed. 

Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $276,355.37;  and  stocks,  $312,080.00. 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest  

Deposits  in  trust  companies  and  banks  on  interest 


$3,697  37 

1,636  22 
123,781  83 


$35,000  00 
496,650  00 
588,435  37 


$129,115  42 


Premiums  in  course  of  collection  : 

On  policies  or 

renewals  issued 

on  or  after 

OPt.  1,  191S. 

Accident $480,286  41 

Health 135,465  39 


Total  premiums  in  course  of  collection $615,751  80 


Bills  receivable 

Cash  in  hands  of  postmasters  and  treasurer  in  transit. 
Other  ledger  assets,  agents'  balances,  etc 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total 

Gross  assets. 


Deduct  Assets   Not  Admitted. 


Bills   receivable 

Furniture  and  fixtures 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks 
Agents'    balances 


Total 

Total  admitted  assets. 


9,639  73 
152,902  73 
169,116  64 


$7,528  50 
5,400  71 


$9,639,73 
80,008  42 
25,059  32 
89,108  22 


$2,196,611   69 


$12,929  21 
$2,209,540  90 


$203,815  69 
$2,005,725  21 


Losses  and  claims  : 


Accident. 
Health. . 


Totals     

Deduct  re-insurance. 


Liabilities. 


RpportMl  or 
Adjusted.  ill  priicess  of 

(tfl.iuKtiiient. 
^9,961  26  $101,605  82 
10,008  84 


$49,325  00 
2,475  00 


Total. 

$160,892  08 
12,483  84 


$9,961   26      $111,614  66        $51,800  00        $173,375  92 
10,500  00 


Total    unpaid   claims $162,875   92 

Estimated  expense  of  investigaiion  and  adjustment  of  unpaid  claims 1,000  00 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $1,590,499.29  ;  unearned  premiums,  50  per  cent. .  795,249  64 
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CONTINENTAL    CASUALTY    COMPANY    OP    HAMMOND,    INDLANA — Continued. 

Liabilities — Continued. 

Commissions,    brokerage   and   other    charges   due   or   to    become   due    to    agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1913 83,839  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 13,780  17 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Be-insurance    4,745  30 

Advance  premiums   (100  per  cent.) 970  30 

Voluntary   contingent   reserve 150,000  00 

Total  amount  of  all  liabilities,  except  capital $1,242,460  37 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 463,264  84 

Surplus  as  regards  policy-holders $763,264  84 

Total  liabilities '■ $2,005,725  21 

Business  in  Maryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.        Gross  losses 
on  risks  written  paid. 

or  n-newed  dur- 
ill!?  the  year. 

Accident    $12,385  09  $2,688  33 

Health 5,896  14  1,900  22 

Totals $18,281  23  $4,588  55 


EQUITABLE  SURETY  COMPANY 
OF  ST.  LOUIS,  MO. 


Commenced  Business  March  29,  1911. 


B.  J.  Taussig,  President.  W.  H.  West,  Secretary. 

Principal  Office,  Broadway  and  Locust  Street,  St.  Louis,  Mo. 


Attorney  to  Receive  Service  of  Process Lawrence  Baidlieke. 

General   Agents    in    Maryland Weaver    &    Murphy. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $1,516,771  71 
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EQUITABLE  SURETY  COMPANY  OF  ST.  LOUIS,  MO.— Continued. 

Income. 

Net  cash  received  for  premiums  : 

Fidelity    $214,888  85 

Surety    380,759  87 


Total   net  premiums   received $595,648  72 

Gross  interest  on  mortgage  loans $2,000  00 

Gross  interest  on  ibonds  and  dividends  on  stocks, 
less  $701.67  accrued  interest  on  bonds  ac- 
quired during  1913 47,635  83 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,659  45 

Gross  interest  from  all   other   sources 631  37 

Gross  rents  from  company's  property 106  20 


Total    $53,032  85 

From   other  sources   re-insurance  liability   increased 25,027  05 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . .  .  1,389  50 


Total  income $675,098  12 

Sum  of  both  amounts $2,191,869  83 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Fidelity    $27,921   19 

Surety 166,947  29 


Total    $194,868  48 

Investigation  and  adjustment  of  claims  : 

Fidelity   1,865  06 

Surety    10,568  69 


Total    $12,433  75 

Commissions  or  brokerage,  less  amount   received 
on  return  premiums  and  re-insurance  : 

Fidelity    $41,774  07 

Surety    89,144  82 


Total $130,918  89 

Salaries,  fees  and   all   other  compensation  of  officers,    directors, 

trustees  and  home  office  employees 87,502  07 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  toy 

commissions   92,496  19 

Inspections   (other  than  medical  and  claim) 489  62 

Rents   6,530  34 

Taxes  on  real  estate 173  63 

State  taxes  on  premiums 7,450  36 

Insurance  Department  licenses  and  fees 7,261  46 

All  other  licenses,  fees  and  taxes — City  and  State  taxes 15,888  45 

Legal   expenses 7,690  56 

Advertising 1,600  16 

Printing  and  stationery 10,762  07 

Postage,  telegraph,  telephone  and  express 9,472  98 

Furniture  and  fixtures 2,753  53 

General  expenses 12,737  25 

Agents'  balances  charged  off 430  86 

Gross  decrease,  by  adjustment,  in  book  value  of  lodger  assets.  .  .  35,125  00 


Total    disbursements $636,585  65 


Balance    $1,555,284  18 
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EQUITABLE  SURETY  COMPANY  OP  ST.  LOUIS,  UO.— Continued. 

Assets. 


Book  value  of  real  estate .$1,008  00 

Mortgage  loans  on  real  estate 44,030  30 

Book  value  of  bonds,  $1,103,331.65  ;  and  stocks,  $23,750.00 1,127,081  63 

Cash  in  company's  oflBce $2,200  00 

Deposits    in    trust   companies   and   banks   not   on 

interest 33,047  40 

Deposits  in  trust  companies  and  banks  on  interest        117,522  23 

$152,769  63 

Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renev.'als  issued 

on  or  after  prior  to 

Oct.  1.  191,?.  Oct.  1.  1913. 

$54,318  10  $6,364  94 

81,477  15  49,887  54 


Fidelity 
Surety  .. 


$135,795  25         $56,252  48 


Total  premiums  in  course  of  collection . 

New  York  excise  funds  in  banks 

Commissions  due  from  re-insurance  companies . 


$192,047  73 

28,686  62 

9,660  25 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


$1,555,284   18 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


Total    

Accounts  collectible. . . . 
Furniture  and  fixtures. 


Gross  assets. 


Deduct  ^Assets  Not  Admitted. 

Furniture  and  fixtures 

Accounts  collectible 

Premiums    in    course    of    collection,    written    prior    to    Octdber 

1,  1913 

Special  deposit  in  Georgia 

Mortgage  loans  other  than  first 

Bonds  and  stocks 


$500  00 

18,785  73 


$8,205  57 
9,783  76 

56,252  48 

25,000  00 

2,038  30 

79,964  15 


$19,285  73 
9,783  76 
8,295  57 

$1,592,649  24 


Total 

Total  admitted  assets. 


$181,334  26 
$1,411,314  98 


Liabilities. 


Losses  and  claims ; 


Fidelity 
Surety 


Reoorted  or 

Ad.iusted.             in  process  of  Incurred  but              Resisted.                 Total, 

adjustment.  nut  rt'portpil. 

$521  21     $5,705  45     $5,482  74     $11,709  40 

867  06     53,627  49  12,050  00    $64,283  51     180,828  06 


Totals 


$1,388  27        $59,332  94 


.7,532  74        $64,283  51         $142,537  46 
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Liabilities — Continued. 

Deduct  re-insurance 

Net  unpaid  claims   (except  liability  claims) 

Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross    premiums    (less    re-insurance)    upon    all    unexpired'    risks 

running   one   year  or   less   from   date  of   policy,    $469,573.44  ; 

unearned  premiums,  50  per  cent $234,786  72 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $47,617.74  ; 

unearned  premiums,  pro  rata 29,461   89 

New   York  excise 31,011   10 

Total  unearned   premiums 

Commissions,   brokerage   and   other   charges    due   or   to   become   due   to  a.gents 

or  brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  Mils,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance   

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  casti $500,000  00 

Surplus   over   all  liabilities 402,963  89 

Surplus  as  regards  policy-holders 

Total  liabilities 


13,658  82 


$128,878  64 

$128,878   64 
2,500  00 


295,259  71 

33,948  81 
7,470  55 

8,092  54 
32,200  84 


$508,351  09 


)2,963  89 


$1,411,314 


Business  in  Maryland  in  1913. 


Gross  pre- 
miums, less  re- 
turn premiums,     Gross-losses 
on  risks  written  paid, 

or  renewed  dur- 
ing ttie  year. 

Fidelity    $5,528  91  

Surety    12,546  22  $13,606  48 

Totals $18,075   13  $13,606  48 
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FEDERAL  CASUALTY  COMPANY 
OF  DETROIT,  MICH. 


Commenced  Business  May  2,  1906. 


V.  D.  Cliff^  President..  L.  B.  Daly,  Secretary. 

Principal  Office,  533  Majestic  Building,  Detroit,  Mich. 


Attorney  to  Receive  Service  of  Process Howard  M.  Emmons. 

General    Agent    in    Maryland John    S.    Ayler. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious  year '.  $373,168  52 

Incorrve. 

Net  cash  received  for  premiums  : 

Accident  and  health $346,793  54 

Policy  fees  required  or  represented  toy  applications 35,865  00 

Gross  interest  on  mortgage  loans $153  33 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,304.06  accrued  interest  on  bonds  ac- 
quired during  1913 , 18,590  49 

Gross  interest  on  deposits  in  trust  companies  and 

banks    426  86 

Total $19,170  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets 782  20 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets...  200  00 

Total    income ,  $402,811  42 


Sum  of  both  amounts $775,979  94 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and  health .  .  ^ $138,245   19 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 35,835  00 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident  and  health 71,140  79 

Salaries,   fees  and   all   other   compensation   of  officers,   directors, 

trustees  and  home  office  employees 29,907  54 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    30,159  57 

Medical  examiners'  fees  and  salaries 1,097  01 

Rents- 7,753  00 
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FEDERAL  CASUALTY  COMPANY  OF  DETROIT,  MICH. — Continued. 

Disbursements — Continued. 

State    taxes   on   premiums 6,601  97 

Insurance  Department  licenses  and  fees 2,158  02 

All  other  licenses,  fees  and  taxes 690  17 

Legal    expenses 802  24 

Advertising   916  64 

Printing  and  stationery 3,383  73 

Postage,   telegraph,  telephone  and  express 4,411  10 

Furniture  and  fixtures 1   65 

Stockholders  for  interest  or  dividends    (amount  declared   during 

the  year,   ?25,000.00) 35,000  00 

Miscellaneous   disbursements 1,794  53 

Agents'  balances  charged  off 983  93 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,073  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  .  909  45 


Total    disbursements. 


Balance 


$373,864  53 
$402,115  41 


Assets. 

Mortgage  loans  on  real  estate .$4,000  00 

Book  value  of  bonds,  .$298,000.00;  and  stocks,  $94,958.75 392,958   75 

Cash   in  company's  office $1,740  01 

Deposits    in    trust    companies    and    banks    not    on 

interest    3,416  65 

■  $5,156  66 


Total  ledger  assets,  as  per  balance 

Non-Ledgbe  Assets. 

Interest  due  and  accrued  on  bonds 

Gross  assets 

Deduct  Assets   Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 

Total  admitted  assets 

Liabilities. 

Losses  and  claims  : 

Accident  and  health — 490  claims  reported  and   in  process  of  adjustment,   and 

6  claims  resisted,  aggregating 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agentss  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  "payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Advance  premiums   (100  per  cent.) 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all    liabilities 155,011  84 


$402,115  41 


$5,760  03     1 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$407,875  44 


$11,824  80 


$396,050  64 


$20,825  OO 

3,000  00 
500  00 

6,500  00 
10,213  80 

$41,038  80 


$355,011  84     j 
$396,050  64     i 
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FEDERAL  CASUALTY  COMPANY  OF  DETROIT,  MICH. — Continued. 
Business  in  IVIaryland  in  1913. 


Accident  and  health. 


Gross  pre- 
miums, less  re- 
turn premiums,     Gross  losses 
on  risks  writti^n  paid, 

ur  reuc'wed  rtnr- 
ing  tlie  year. 
$2,873  62  .$791   78 


THE   FIDELITY  AND  CASUALTY  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced   Business  May   1.   1876. 


Robert  J.  Hillas,  President.  Theodore  B.  Gatz^  Secretary. 

Principal  Offices,  92-94  Liberty  St.  and  97-103  Cedar  St.,  New  York  Citt^  N.  Y. 


Attorney  to  Receive  Service  of  Process        . Edgar  K.   Legg,   Jk. 

General  Agent  in  Maryland Edgar  K.  Legg,  Jr. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash. $1,000,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious  year .$11,211,156  24 

Income. 

Net  cash  received  for  premiums  : 

Accident    .$1,884,094  93 

Health    1,243,786  89 

Liability    2,4-57,744  15 

Workmen's  compensation 948,335  55 

Fidelity    243,920  61 

Surety    206,536  37 

Plate   glass 453,153  00 

Steam    boiler 407,244  88 

Burglary  and  theft 554,663  09 

Fly   wheel 101,282  70 

Automobile  and  teams  property  damage 88,896  06 

Workmen's  collective — 197  36 

Net  premiums  received $8,589,460  87 

Gross  interest  on  collateral   loans $1,362   66 

Gross  interest  on  bonds  and  dividends  on  stocks, 
iless  $6,389.28  accrued  interest  orf  bonds  ac- 
quired during  1913 371,977  77 

■Gross  interest  on  deposits  in  trust  companies  and 

banks    1,758  06 
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Income — Continued. 


Gross  interest  from  all  other  sources 

Gross    rents   from    company's   property,    including 
$102,031.58    for    company's    occupancy    of    its 


own  buildings. 


4,184  17 


127,077  83 


Total 


Borrowed    money 

Suspense  account 

Munich  Re-insurance  Co.,  reserve  retained  under  contract. 

Fidelity   insurance  fund 

From  agents'  balances  previously  charged  off 

Cross  profit  on  sale  or  maturity  of  ledger  assets 


Total    income. 


Sum  of  both  amounts. 


$506,360  49 

100,000  00 

2,884  14 

85,720  69 

917  34 

1,086  90 

1,236  50 


$9,287,666  93 
$20,498,823  17 


Disbursements. 


Net  amount  paid  policy-holders  for  losses : 

Accident    $1,001,182  75 

Health    603,792  98 

Liability     1,414,137  52 

Workmen's  compensation 275,189  28 

Fidelity 57,657  44 

Surety    78,237  31 

Plate    glass 172,488  20 

Steam    boiler 45,450  18 

Burglary   and   theft 182.597  21 

Fly   wheel 30,355  28 

Automobile  and  teams  property  damage. 21,327  60 

Workmen's  collective 2,469  74 

Total 

Investigation  and  adjustment  of  claims  : 

Accident   $63,021  20 

Health    38,013  30 

Liability    345,791  09 

Workmen's    compensation 68,937  32 

Fidelity    17,188  93 

Surety    8,594  46 

Plate   glass 13,029  90 

Steam    boiler 6,348  92 

Burglary  and  theft 26,045   12 

Fly   wheel 879  84 

Automobile  and  teams  property  damage 5,929  81 

Workmen's  collective 2,104  49 

Total    

Commissions   or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance  : 

Accident     $653,294  11 

Health    407,688  41 

Liability    565,419  42 

Workmen's  compensation 127,983  65 

Fidelity    46,488  75 

Surety    3^,224  84 

Plate  glass 135,860  12 

Steam    boiler 90,888  99 

Burglary  and  theft 146,487  48 


$3,884,885  49 


$595,884  38 
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Disbursements — Continued. 

Fly  wheel ,  . .  .  18,949  46 

Automobile  and  teams  property  damage 16,428  73 

Workmen's    collective 212  58 


Total    $2,245,926  54 

Salaries,   fees  and  all   other  compensation   of  officers,  directors, 

trustees  and  home  office  employees 538,054  75 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    452.840  40 

'  Medical  examiners'  fees  and  salaries 11,110  77 

Inspections    (other  than  medical  and  claim) 269,201  90 

Rents 77,800  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate '       55,612  93 

Taxes  on  real  estate 22,243,53 

State  taxes  on  premiums 139,016  47 

Insurance  Department  licenses  and  fees 18,392  46 

All  other  licenses,  fees  and  taxes 13,719  32 

Legal  expenses 4,533  09 

Advertising   4,679  25 

Printing  and  stationery 74,966  01 

Postage,   telegraph,  telephone  and  express 30,076  94 

Furniture  and  fixtures 12,303  05 

Stockholders   for   interest  or   dividends    (amount   declared   during 

the  year) 200,000  00 

Miscellaneous   disbursements 201,496  21 

Agents'    balances    charged    off 657  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets 204  46 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  10,000  00 


Total   disbursements $8,863,605  61 


Balance    $11,635,217  56 


Assets. 

Book  value  of  real   estate $1,393,893  45 

Book  value  of  bonds,  $4,452,377.57  ;  and  stocks,  $3,649,172.62.  .  .      8,101,550  19 

Cash  in  company's  office $22,880  20 

Deposits   in    trust    companies    and    banks    not    on 

interest 145,791   72 

Deposits  in  trust  companies  and  banks  on  interest  71,892  33 


$240,564  25 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renmvals  Issued  renewals  issued 

iiu  or  after  prior  to 

Oct.  1.  1913.  Oct.  1,  1913. 

Accident     $171,634  99  $43,581   75 

Health    365,415   ]  4  '     44,045  07 

Liability    300,364  07  116,787  70 

Workmen's   compensation 227,013  06  65,387  58 

Fidelity    42,874  63  5,623  01 

Surety 22,530  03  27,422  85 

Plate   glass 72,008  50  10.249  17 

Steam  boiler 76,690  54  11,020  39 

Burglary  and  theft '       100,509  77  6.826  37 

Fly   v/heel 26,009  40  2,246  10 
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Assets — Continued. 


Automobile     and     teams     property 

damage    

Workmen's    collective 


18,493  27 
717  01 


2,412  72 
728  86 


L,424,260  41      $336,331  57 


Total  premiums  in  course  of  collection $1,760,591  98 

All  other  ledger  assets 138,617  69 

Total  ledger  assets,  as  per  balance $11,635,217  56 


Non-Ledgee   Assets. 


Interest  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Rents  accrued  on  company's  property  or  lease. 


$62,165  28 
473  92 
195  02 


Total    

Gross  assets. 


$62,834  22 
$11,698,051  78 


Deduct  Assets  Not  Admitted. 


Premiums   in   course  of  collection  written  pi-ior  to   October  1, 

1913   $336,331  57 

Book  value  of  ledger  assets  over  market  value 298, .363  51 


Total    

Total  admitted  assets. 


$634,695  08 
$11,063,356  70 


Liabilities. 


Losses  and  claims  : 


Accident    

Health    

Fidelity    

Surety    

Plate  glass 

Steam  boiler 

Burglary  and  theft 

Ply   wheel 

Automobile     and     teams 

damage    

Workmen's  collective. . . . 


property 


Totals 

Deduct  re-insurance. 


Reported  or 

in  pi-iK.'es.s  of 

adjustment. 

$281,527  80 

194,949  07 

37,488  98 

38,736  39 

13,806  65 

13,114  00 

50,065  00 

8,300  00 

1,350  00 
1,900  00 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Incurred  but 
not  reported. 

$22,969  54 
17,795  79 
57  06 
5,000  00 
3,466  80 
1,000  00 
3,482  86 


200  00 
100  00 


Resisted. 

$88,950  00 
4,030  00 
9,500  00 
4,295  00 

7,525  00 
18,090  00 


1,300  00 


$641,237  89         .$54,072  05      $133,690  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 


Total. 

$393,447  34 

216,774  86 

47,046  04. 

48,031  39 

17,273  45 

21,639  00 

71,637  86 

8,300  00 

2,850  00 

2,000  00 

$828,999  94 

7,143  75 

$821,856  19 

1,506,420  14 

52,328,276  33 

37,000  00 
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Liabilities — Continued. 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run-  i 

ning  one   year   or  less   from    date   of  policy,    $82,688.94  ;    un-  ■, 

earned  premiums,   50  per  cent $62,016  70 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $7,599,582.64  ; 
unearned  premiums,  pro  rata 3,799,791   33 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $1,448,435.48  ; 
unearned  premiums,  pro  rata 770,930  57 

Total   unearned   premiums $4,682,738  60 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 381,758  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,202  03 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 130,914   18 

Re-insurance    34,806  77 

Reserve   for   contingencies 400,000  00 

All  other  liabilities 105,467  17 

Total  amount  of  all  liabilities,  except  capital $8,055,163  65 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,008,193  05 

Surplus  as  regards  policy-holders $3,008,193  05 

Total  liabilities $11,063,356  70 


Business  in  iViaryland  in  1913. 

I  rrossC  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewerl  rtur- 
ina:  tbe  year. 

Accident    '. $33,503  85 

Health    17,998  46 

Liability    22,669  26 

Fidelity    527  84 

Surety    1,258  39 

Plate   glass • • 4,770  97 

Steam  boiler 9,520  24 

Burglary  and  theft 4,619  85 

Fly   wheel 1,118  65 

Automobile  and  teams  property  damage 1,314  01 

Totals    • $97,301  52 


Gross  losses 
paid. 

$23,180  92 

11,907  96 

6,723  00 

419 

2,057 

314 

894 

50 
40 
32 
51 

428 

23 

$45,925 

84 

51)0 
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GEORGIA  LIFE  INSURANCE  COIVJPANY 
OF  MACON,  GA. 


Commenced  Business  August  16,  1909. 


W.  E.  Small,  President.  E.  P.  Amerine^  Secretary. 

Principal  Office,  Georgia  Life  Building,  Macon,  Ga. 


Attorney  to  Receive  Service  of  Process Lucien  C.  Lowndes. 

General  Agents  in  Maryland        .        .        .        .        .        .        Lowndes  &  Dunahue. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,900  00 

Amount  of  ledger  assets  (as  per  balancp)  December  31  of  pre- 
vious year $939,143  28 

Income. 

Net  casli  received  for  premiums  : 

Accident $32,370  15 

Health    22,350  75 

Liability    276,065  70 

Fidelity    4,091  15 

Surety 6,148  76 

Plate  glass 14,519  03 

Steam  boiler — 2,674  67 

Burglary  and  theft 6,092  50 

Automobile  and  teams  property  damage 43,930  89 

Workmen's  collective 9,585  57 

Total  net  premiums  received $412,479  83 

Gross  interest  on  mortgage  loans $7,634  56 

Gross  interest  on  collateral  loans 68  78 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $100.00  accrued  interest  on  bonds  ac- 
quired during  1913 6,380  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,950  86 

Gross   interest   from   all   other  sources 256  85 

Gross  rents  from  company's  property,  including 
$2,956.50  for  company's  occupancy  of  its  own 
buildmgs    37,391  31 

Total    $53,682  36 

Income  from  sale  of  Life  Department 72,821  38 

Total  income $538,983  57 

Sum  of  both  amounts ". $1,478,126  85 
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Disbursernients. 

Net  amount  paid  policy^holde^s  for  losses : 

Accident   $26,131   27 

Health    14,205  96 

Liability    101,637  71 

Fidelity    3,199  20 

Surety    2,581  31 

Plate  glass 5,878  63 

Burglary  and  theft 4,395  06 

Autotaobile  and  teams  property  damage 20,543  42 

Workmen's  collective 7,432  60 


Total    ■        $186,005  16 

Investigation  and  adjustment  of  claims  : 

Accident    $518  85 

Health    132  00 

Liability    27,137  99 

Fidelity    306  50 

Surety    995  94 

Burglary  and  theft 528  09 

Automobile  and  teams  property  damage 487  04 


Total    $30,106  41 

Commissions  or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $16,243  44 

Health   13,047  90 

Liability    67,838  71 

Fidelity    1.077  02 

Surety    1,978  60 

Plate  glass 4,727  95 

Steam  boiler —755  99 

Burglary  and  theft '. 1,917  54 

Automobile  and  teams  ]>roperty   damage 12,373  75 

Workmen's    collective 2,281  63 


Total '. $120,730  55 

Salaries,  fees  and  all  other  compensation  of  oflScers,  directors, 

trustees  and  home  office  employees 38,806  28 

Medical   examiners'   fees  and  salaries 7,362  74 

Rents,   Including  $2,956.50  for  company's  occupancy  of  Its  own 

buildings 2,956  50 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 13,942  98 

Taxes  on  real  estate 5,580  38 

State  taxes  on  premiums 5,046  12 

Insurance  Department  licenses  and  fees 2,537  29 

All  other  licenses,  fees  and  taxes 2,528  43                .     - 

Legal  expenses .j,007  11 

Advertising    ^"^^  '^^ 

Printing  and  stationery 4.874  1- 

Postage,  telegraph,  telephone  and  express 2,850  36 

F^irnlture  and  fixtures HI  ^" 

Reserve  on  sale  of  life  business •  ■  •  75,758  53 

Disbursements — Life  Department 37,381  65 

Miscellaneous   expenses 13,012  40 

Agents'  balances  charged  off 1,314  56 

Error  agents'  balances — Life  Department,  December  31,  1912...  345  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets 105  00 

Total   disbursements $556,271  15 

Balance    $921,855  70 
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Assets. 


Book  value  of  real  estate $375,000  00 

117,550  00 

6,000  00 

,680  68 


Mortgage  loans  on  real  estate. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . 

Book  value  of  bonds,   $132,680.68;   and  stocks,  $25,000.00... 


Cash  in  company's  oflBce 

Deposits    in    trust   companies    and    banks   not    on 

interest    

Deposits  in  trust  companies  and  banks  on  interest 


$2,354  10 

36,093  31 

77,685  40 


Premiums  in  course  of  collection  : 


Accident   

Healtlh    

Liability     

Fidelity    

Surety    

Plate  glass 

Burglary  and  theft , 

Automobile     and     teams 

damage    

Workmen's  collective 


property 


157, 


$116,132  81 


On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  1913. 

$7,939  59 

6,410  45 

88,477  96 

562  45 

670  12 

4,359  76 

2,113  00 

11,457  43 
5,718  85 


On  policies  or 
renewals  issued 
nrior  to 
Oct.  1.  191.3. 
$717   35 
384   15 
686  60 
27  50 
842  82 
5  25 
61  75 

43  44 


$127,709  61 


$2,768  86 


Total  premiums  in  course  of  collection. $130,478  47 

Agents'  balances  (Casualty  Department,  $14,180.98  ;  Life  Depart- 
ment, $1,131.65) 15,312  63 

Advance  on  contract  bond — secured 3,701  11 


Total  ledger  assets,  as  per  balance. 


$921,855   70 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 
Interest  due  and  accrued  on  other  assets .  . . . 
Bents  due  on  company's  property  or  lease.  .  . 


$1,837  13 

225  00 

287  50 

928  79 

2,220  33 


Total 

Gross  assets. 


$5,498  75 


$927,354  45 


Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection,   written    prior    to    October 

1,  1913 $2,768  86 

Book  value  of  ledger  assets  over  market  value — ^bonds 4,785  68 

Agents'    balances 15,312  63 


Total    

Total  admitted  assets. 


$22,867  17 
$904,487  28 
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GEORGIA   LIFE  INSURANCE  COMPANY  OF  MACON,   GA.— Continued. 

Liabilities. 


Losses  and  claims : 


Accident    

Health    

Surety    

Plate  glass 

Burglary  and  theft 

Automobile     and    teams     property 

damage    

Workmen's  collective 


Adjusted. 

$633  87 
452  29 

220  65 
20  00 

280  60 


Reported  or 
in  process  of 
adjustment. 
$2,762  00 
3,385  75 

736  79 
685  00 

5,517  40 
300  00 


Resisted. 

$4,000   00 

600  00 

1,000  00 


Totals 


$1,607  41         $13,386  94 


2,085 

00 

$7,685 

00 

Deduct  re-insurance. 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross    premiums    (less    re-insurance)    upon   all    unexpired    risks 

running  one  year  or   less   from   date  of  policy,   $299,445.31  ; 

unearned  premiums,  50  per  cent $149,722  65 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $2,688.68  ; 

unearned  premiums,  pro  rata 2,391   90 


Total  unearned  premiums 

Commissions,    brokerage   and   other   dharges    due   or   to    become   due   to   agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1913 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance 

Accounts  payable j 

State  and  county  tax 

Commuted  commissions  on  life  renewals 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,900  00 

Surplus  over  all  liabilities 91,674  87 


Surplus   as   regards  policy-holders. 
Total    liabilities 


Total. 

$7,.395  87 

4,438  04 

1,000  00 

957  44 

705  00 

7,883  00 
300  00 

$22,679  35 

481  43 


$22,197  92 
93,450  00 

$115,647  92 
400  00 


$152,114  55 

34,658   16 

2,500  00 

447  15 

300  00 

3,344  63 

2,500  00 


,'P311,912  41 


$592,574  87 


$904,487   28 


Business  in  Maryland  in  1913.  ^     _ 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  ^vritten 
or  renewed  dur- 
ing tlie  year. 

Accident    $1,798  91 

Health    1,567  45 

Liability    8,774  75 

Plate  glass 2,421  85 

Burglary  and  theft 102  33 

Automobile  and  teams  property  damage 3,993  74 

Totals   $18,659  03 


o 

ross  losses 

paid. 

$821 

27 

856 

88 

978 

16 

957 

27 

908  60 


$4,522   18 
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GLOBE   INDEMNITY  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  December  4,  1911. 


Henry  W.  Eaton,  President.  A.  Duncan  Rbid,  Secretary. 

Pkincipal  Office,  45  William  Street,  New  York  City,  N.  Y.  I 


Attorney  to  Receive  Service  of  Process Daniel  W.  Hopper. 

General  Agents  in  Maryland Hopper,  Polk  &  Pornell. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,821,136  39 

Income. 

Net  cash  received  for  premiums  : 

Accident $174,726  35 

Health    67,609  63 

Liability    1,357,957  50 

Worlsmen's   compensation 448,266  52 

Fidelity    71,568  38 

Surety 231,826  65 

Plate  glass 110,363  01 

Steam  boiler 74,980  22 

Burglary  and  theft 185,472  01 

Ply    wheel 10,588  53 

Automobile  and  teams  property  damage 250,623  17 

Worlimen's   collective 3,740  08 

Total  net  premiums  received $2,987,722  05 

Gross  interest  on  bonds  and  dividends  on  stocljs, 
less  $4,464.17  accrued  interest  on  bonds  ac- 
quired during  1913 $94,570  83 

Gross  interest  on  deposits  in  trust  companies  and 

banks    7,342  27 

Total $101,913  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets 729  84 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  744  06 

Total  income ' $3,091,109  05 


Sum  of  both  amounts $5,912,245  44 
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Disburserriients. 

Net  amount  paid  policy-holders  for  losses  : 

Accident   f .|44,476  13 

Health 19,948  28 

Liability   566,611  07 

AVorkmen's   compensation 106,193  39 

Fidelity    13,253  53 

Surety 8,801  93 

Ilate  glass 42,162  63 

Steam  boiler 1,804  15 

Burglary   and  theft 60,851  48 

Automobile  and  teams  property  damage 102,676  63 

Workmen's   collective 1,520  72 

Total ; $968,299  94 

Investigation  and  adjustment  of  claims  : 

Accident $2,253  24 

Health    533  02 

Liability    160,633  77 

Workmen's   compensation 32,498  14 

Fidelity    1,166  81 

Surety 347  44 

Plate    glass 380  54 

Steam  boiler 168  10 

Burglary  and  theft 5,978  66 

Automobile  and  teams  property  damage 18,877  34 

Workmen's  collective 39  95 

Total $222,877  01 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  re-insurance  : 

Accident $51,011   69 

Health 20,099  04 

Liability 335,150  07 

Workmen's   compensation i 57.764  18 

Fidelity 16,800  33 

Surety    53,573  64 

Plate  glass 35,907  51 

Steam  boiler 18,550  73 

Burglary  and  theft 45,807  33 

Fly  wheel. . 3,003  93 

Automobile  and  teams  property  damage 55,616  38 

Workmen's  collective 565  48 

Total $693,850  31 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  ofBce  employees 207,955  93 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 165,953  91 

Inspections  (other  than  medical  and  claim) 72,997  97 

Rents 14,123  30 

State  taxes  on  premiums 32,562  29 

Insurance  Department  licenses  and  fees 6,758  03 

All  other  licenses,  fees  and  taxes 7,490  09 

Legal  expenses 2,667  10 

Advertising    4,719  60 

Printing  and  stationery 31,817  18 

Postage,  telegraph,  telephone  and  express 15,817  95 
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Disbursements — Continued. 

Furniture  and   fixtures 16,784  16 

Miscellaneous    disbursements 4 18,468  36 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  .  2,560  74 


Total  disbursements ■  ■  •  •  $2,485,703  87 


Balance $3,426,541  57 


Assets. 

Book  value  of  bonds,  $1,737,802.22;  and  stocks,  $678,659.00 $2,416,461  22 

Deposits  in  trust  companies  and  banks  on  interest 399,059  73 

Premiums  in  course  of  collection  : 

On  policies  or  On  )iolicies  or 

renewals  issued  renewals  issued 

on  or  after  orior  to 

Oct.  1.  1913.  Oct.  1,  1913. 

Accident $33,513  46  $2,809  28 

Health    14,777  15  905  71 

Liability   215,016  78  30,222  31 

Workmen's  compensation 92,164  94  14,742  13 

Bidellty    10,507  13  1,366  15 

Surety 52,267  88  5,790  57 

Plate  glass 20,118  64  863  65 

Steam  boiler 14,082  23  791  98 

Burglary  and  theft 42,400  40  2,319  85 

Fly    wheel 881   47  45  00 

Automobile     and     teams     property 

damage 32,721  35  3,492  48 

Workmen's   collective 671   91  43  75 


$529,123  34         $63,392  81 


Total  premiums  in  course  of  collection $592,516  15 

Agents'  balances,  $11,840.49  ;  workmen's  compensation  re-insur- 
ance, $6,663.98 18,504  47 


Total  ledger  assets,  as  per  balance $3,426,541  57 

Non-Ledgek  Assets. 
Interest  accrued  on  bonds $24,664  16 


Gross  assets $3,451,205   73 

Deduct  Assets  Not  Admitted. 

I'remiums  in  course   of   collection,  written  prior  to   October   1, 

1913    $63,302  81 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  115,551  22 

Agents'   balances 11,840  49 


Total $190,784  52 


Total  admitted  assets $3,260,421  21 
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Losses  and  claims  : 


Accident 

Health    

Fidelity    

Surety    

Plate   glass 

Steam  boiler 

Burglary  and  tlieft. 

Fly  wheel 

Automobile  and  teams 
property  damage.. 
Workmen's  collective 


Adjusted. 

$211   60 
416  02 


125   35 


77   00 


Liabilities. 

Reported  or 

ill  iirocess  of 

.idjiistnient. 

$18,667  50 

3,112  50 

8,401  83 

9,750  00 

3,548  38 

100  00 

20,842  50 

300  00 

12,785  00 
270  00 


Incurred    but  Resisted, 
not  reported. 

$640  00  $15,750  00 

500  00  


390  09 
195  00 


15,000  00 
1,600  00 


Totals 

Deduct  re-insurance. 


$829  97        $77,777  71 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Total   unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2,402,261.44  ;  un- 
earned premiums,  50  per  cent $1,201,130  71 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $284,539.60 ; 
unearned  premiums,  pro  rata 188,135  43 


Total. 

$35,269  10 

4,028  52 

8,401   88 

24,750  00 

4,063  82 

100  00 

22,714   50 

300  00 


2,915  00             3,475  00  19,175  00 
270  00 


$4,640  09        $35,825  00        $119,072  77 
5,068  58 


$114,004   19 
213,124  66 

$327,128  85 
7,065  00 


Total   unearned   premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this'  statement 

Re-insurance    

Voluntary  reserve  for  claims  and  contingencies 


$1,389,266  14 

126,69^^9 
8,000  00 

42,000  00 

4,079  06 

100,000  00 


Total  amount  of  all  liabilities,  except  capital $2,004,234  94 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 506,186  27 


Suiplus  as  regards  policy-holders $1,256,186  27 

Total    liabilities $3,260,421  21 


Business  in  IVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,        Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing the  year. 

Accident   $1,338  50  $408  60 

Health    743  25  157  55 

Liability   15,580  28  7,733  42 

Fidelity    684  82                   

Surety 3,966  08                  

Plate  glass 474  95  256  57 
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Steam  boiler 1,15&  01 

Burglary  and  theft 854  63 

Fly  wheel 17  50 

Automobile  and  teams  property  damage 2,447  69 

Workmen's  collective 1  92 

Totals   ' $27,268  63 


54  37 
364  98 


.975  49 


GREAT  EASTERN  CASUALTY  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  January  1,  1893. 


Louis  H.  Fibel,  President.  Thomas  H.  Dakling,  Secretary. 

PRINCIPAL  Office,  55  John  Street,  New  York  Citt,  N.  Y. 


Attorney  to  Receive  Service  of  Process Julius  Newman. 

General   Agent   in   Maryland Julius    Newman. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash .'P250,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious  year $884,461  3Q 

Income. 

Net  cash  received  for  premiums  : 

Accident   .$544,134  29 

Health    235,005  26 

Plate  glass 82,688  93 

Burglary  and  theft 127,126  39 

Workmen's  collective 3,332  91 

Total  net  premiums  received $993,287  73 

Policy  fees  required  or  represented  by  applications  14,645  00 

Gross  interest  on  mortgage  loans $9,072  61 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $712.80  accrued  interest  on  bonds  ac- 
quired during  1913 19,887  20 

Gross  interest  on  deposits  in  trust  companies  and 

banks   1,189  36 

Total    $30,149  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets 244  50 

Total  income $1,038,326  45 

Sum  of  both  amounts $1,922,787  84 
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Disburse  ruients. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $173,660  86 

Health    83,042  85 

Plate   glass 31,590  28 

Burglary  and  theft 35,645  13 

Workmen's  collective 694  06 

Total $324,633  18 

Investigation  and  adjustment  of  claims  : 

Accident   $5,841   29 

Health    713  84 

Burglary  and  theft 3,296  03 

Workmen's    collective 17  00 

Total    $9,868  16 

Policy  fees  retained  hy  agents 14,645  00 

Commissions   or  brokei-age,   less   amount    received 
on  return  premiums  and  re-insurance  : 

Accident    $253,974  72 

Health    96,279  49 

Plate  glass 27,157  61 

Burglary  and  theft 32,831  94 

Workmen's    collective 123  28 

Total    $410,367  04 

Salaries,  fees  and   all   other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 81,367  98 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 8,451  24 

Medical  examiners'  fees  and  salaries 1,000  00 

Inspections  (other  than  medical  and  claim) 1,456  40 

Rents    8,000  00 

State  taxes  on  premiums 12,124  43 

Insurance  Department  licenses     and   fees 4,325  96 

All  other  licenses,  fees  and  taxes 195  19 

Legal  expenses ' 4,255  95 

Advertising   2,232  37 

Printing  and  stationery.  .  .  .  * 11,909  61 

Postage,  telegraph,  telephone  and  express 6,313  72 

Furniture  and  fixtures 2,398  67 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the    year) 20,000  00 

Other  disbursements 10,521  22 

Agents'  balances  charged  off 3,051  96 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,412  25 

Total    disbursements $939,530  33 


Balance    $983,257  51 

Assets. 

Mortgage  loans  on  real  estate $204,500  00 

Book  value  of  bonds.  $507,673.24  ;  and  stocks,  $54,410.00 562,083  24 

Cash  in  company's  office $500  00 

Deposits   in   trust  companies   and   banks   not   on 

interest    908  66 

Deposits  in  trust  companies  and  banks  on  interest  81,063  90 

$82,472  56 
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Assets — Continued. 


Premiums  in  coui'se  of  collection  : 


Accident   

Health    

Plate  glass 

Burglary  and  theft. 


On  policies  or 

renewals  Issued 

on  or  after 

Oct.  1,  1913. 

$4,386  44 

2,805   79 

2,067   71 

2,733  85 


On  policies  or 

renewals  issued 

prior  to 

0<^t.  1,  1913. 

$39,919  06 

39,814  27 

13.317  86 

28,616  73 


$12,533  79      $121,667  92 


Total  premiums  in  course  of  collection $134,201   71 

Total  ledger  assets,  as  per  balance 


$983,257  51 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. .  . 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total    

Gross  assets. 


$3,023  12 

4.670  82 

118  36 


$7,812  30 


$991,069  81 


Deduct  Assets   Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1913 
Book  value  of  ledger  assets  over  market  value— bonds  and  stocks 


Total    

Total  admitted  assets. 


$12,533  79 
40.833  24 


$33,367  03 


$937,702  78 


Liabilities. 

t 

Losses  and  claims : 

Reported  or 

in  process  of         Incurrecl    but  Resisted.  Total. 

adjustment.  not  reported. 

Accident    $39,700  45  $2,619  22  $7,654  16  $49,973  S3 

Health    11,360  43  1,594  23  12,954  66  12,954  66 

Plate   glass 2,366  86  514  19  2,881  05  2,881  05 

Burglary  and  theft 20,269  16  310  00  2,210  00  22,789  16 

Totals     $73,696  90  $5,037  64  $9,864  16  $88,598  70 

Deduct  re-insurance 10,041  37 

Total  unpaid  claims $78,557  33 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $794,316.44  ;  un- 
earned premiums,  50  per  cent $397,158  22 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $36,412.48 ; 
unearned  premiums,  pro  rata 19,753  88 

Total  unearned  premiums $416,912   10 
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GREAT  EASTERN  CASUALTY  COMPANY  OF  NEW  YORK,  N.  Y.— Continued. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  dvie  or  to  become  due  to  agents  or 
broljers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Advance  premiums   (100  per  cent.) 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 122,528  43 

Surplus  as  regards  policy-holders 

Total  liabilities 
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44,812  62 

1,550  14 

14,531  24 

6,351  47 

2,459  45 


$565,174  .35 


$372,528  43 
$937,702  78 


Business  in  IVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tlie  year. 

Accident    '■ • .  .  $14,060  17 

Health    9,099  17 

Plate   glass 193  64 

Burglary  and  theft 731  66 

Totals    $24,084  64 


Gross  losses 

paid. 

$3,089 

53 

4,490 

59 

105 

70 

329 

00 

,014  82 


THE  HARTFORD  STEAM   BOILER   INSPECTION  AND   INSURANCE  COMPANY 

OF  HARTFORD,  CONN. 


Commenced  Business  October,  1866. 


Lyman  B.  Brainekd^  President.  Charles  S.  Blakb^  Secretary. 

Principal  Office^  56  Prospect  Street^  HartforDj  Conn. 


Attorney  to  Receive  Service  of  Process Arthur  Koppelman. 

General  Agents  in  Maryland Lawford  &  McKim. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious  year $5,372,442  22 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY  OF  HART- 
FORD. CONN. — Continued. 

Income. 

Net  cash  received  for  premiums : 

Steam   boiler $1,508,251  77 

Fly  wheel 64,452  65 

Total  net  premiums  received $1,572,704  42 

Inspections    41,450  88 

Gross  interest  on   mortgage  loans $60,049  20 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,241.55  accrued  interest  on  bonds  ac- 
quired during  1913 159,935   77 

Gross  interest  on  deposits  in  trust  companies  and 

toanks  2,823  25 

Gross  interest  from  all  other  sources 73  52 

Gross  rents  from  company's  property,  including 
$11,000.00  for  company's  occupancy  of  its  own 
■buildings    15,137  92 

Total $238.019  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets 747  00 

Total  income $1,852,921  96 


Sum  of  both  amounts $7,225,344   18 

Disbursements. 

Net  amount  paid  policy-!holders  for  losses : 

Steam  boiler $184,783  25 

Fly    wheel 23,380  37 

Total    $208,163  62 

Investigation  and  adjustment  of  claims  : 

Steam  boiler $769  93 


Total .       $769  93 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance : 

Steam  boiler $213,934  46 

Fly  wheel 9.367  33 


Total    $223,301  79 

Salaries,  fees  and  all  other  compensation  of  ofiBcers,  directors, 

trustees  and  home  oflSce  employees 73,404  49 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    304,750  71 

Inspections  (other  than  medical  and  claim) 552,060  37 

Rents,  including  $11,000.00  for  company's  occupancy  of  its  own 

buildings   11.000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6,512  28 

Taxes  on  real  estate- 3,225  00 

State  taxes  on  premiums 23,304  06 

Insurance  Department  licenses  and  fees 9,245   16 

All  other  licenses,  foes  and  taxes — municipal  taxes 2,019  41 

Legal  expenses 1,198  52 

Advertising    1.012  19 

Printing  and  stationery 21,814  32 

Postage,  telegraph,  telephone  and  express 21,140  92 

Furniture  and  fixtures 5,555     14 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY  OF  HART- 
FORD, CONN.— Con  ttHMCd. 

Disbursements — Continued. 

Stockholders  for  interest  or  dividends   (amount  declared  during 

*    the  year) 120,000  00 

Federal  corporation  tax,  $2,143.59  ;  State  of  Connecticut  Corpo- 
ration tax,  $24,837.50 26,981  09 

Other  disbursements 1,582  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets 611  26 


Total   disbursements $1,617,653  12 

Balance    $5,607,691  06 

Assets. 

Book  value  of  real  estate $90,300  00 

Mortgage  loans  on  real  estate 1,199,345  00 

Book  value  of  bonds.  $3,019,610.20;  and  stocks,  $644,922.86....  3,664,533  06 

Cash   in   company's  office 2,045  47 

Deposits  in  trust  companies  and  banks  on  interest 216,514  96 


$5,172,738  49 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  Issued  renewpls  issued 

on  or  after  prior  to 

Oct.  1.  1913.  Oft.  1.  191.S. 

Steam  boiler $278,803  48  $121,371   67 

Fly  wheel 8,886  16  3,101   35 


$287,689  64       $124,473  02 


Total  premiums  in  course  of  collection $412,162  66 

Cash  in  course  of  transmission 22,789  91 

$434,952  57 

Total  ledger  assets,  as  per  balance $5,607,691  06 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $35,187  86 

Interest  due  and  accrued  on  bonds 42,216  91 


Total    $77,404  77 

Gross  assets $5,685,095  83 

Deduct  Assets  Not  Admitted. 

Premiums    in    course   of    collection,    written    prior    to    October 

1,    1913 $124,473   02 

Book  value  of  ledger  assets  over  market  value 148,127  26 


Total $272,600  28 

Total  admitted  assets $5,412,495  55 

Liabilities. 

Losses  and  claims : 

ReportPtl  or 
in  process  of 
adjustment. 

Steam  boiler. $39,740  28 

Fly  wheel 2,250  00 


Total  unpaid  claims $41,990  28 
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THE  HARTFORD  STEAM  iBOILER  INSPECTION  AND  INSURANCE  COMPANY  OF  HART- 
iPORD,  CONN. — Continued. 

Liabilities — Continued. 

Gross   premiums    (less   re-insurance)    upon   all   unexpired    rislfs      .  . 

running  one   year  or  less  from   date  of  policy,    $116, .598. 51  ; 

unearned  premiums,  30  per  cent $58,299  25 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more   than   one  year   from   date   of  policy,    $4,236,- 

339.71 ;  unearned  premiums,  pro  rata 2,234,729  39 

Total   unearned  premiums $2,293,028  64 

Commissions,    brokerage   and   other   charges    due   or   to   become   duo   to   agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1913 57,537  92 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,000  00 

Special  and  contingent  reserve 22,429  31 

Total  amount  of  all  liabilities,  except  capital $2,439,986  15 

Capital  actually  paid  up  in  cash $1,000,000  00 

Sunplus  over  all  lialbilities 1,972,509  40 

Surplus  as  regards  policy-holders $2,972,509  40 

Total    liabilities $5,412,495  55 

* 

Business  in  Maryland  in  1913. 

Gross  pre- 

i"J^         -^  .-.--  —      -      —    -  niiuras,  less  re- 

'j  _        '-,-*—_-    ------  -  turn  premiums.         Gross  losses 

on  risks  written  paid. 

or  renewed  dur- 
ing the  year. 

Steam    boiler $18,525  02  $1,196  42 

Fly  wheel 280  83  

Totals     $18,805  85  $1,196  42 


HARTFORD  ACCIDENT  AND   INDEMNITY  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  August,  1913. 


U.  M.  BissELL,  President.  D.  .J.  Glazier,  Secretary. 

Peixcipal  Office^  125  Trumbui.,!,  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process W.  L.  Bbecher. 

General   Agent   in   Maryland W.    L.    Beecher. 

Capital  Stock. 
Amount  of  capital  paid  up  in  cash $750,000  00 
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HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY  OP  HARTFORD,  CONN. — Continued. 

Income. 

Net  cash  received  for  premiums  : 

Accident $7,056  70 

Liability   35,252  60 

Worlsmen's  compensation 15,065  84 

Burglary  and  tlaeft 1,015  01 

Automobile  and  teams  property  damage 954  17 


Total  net  premiums  received $59,344  32 

Gross  interest  on  mortgage  loans $2,262  44 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $10,745.08  accrued  interest  on  bonds  ac- 
quired during  1913 —6,498  72 

Gross  interest  on  deposits  in  trust  companies  and 

banks    978  76 


Total —$3,257  52 

Capital  stock  paid  in 750,000  00 

Surplus  paid  in 750,000  00 


Total   income $1,556,086  80 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Liability $5  00 

Investigation  and  adjustment  of  claims  : 

Liability    24  55 

Commissions  or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance  : 

Liability $1,241  76 

Automobile  and  teams  property  damage 190  82 


Total $1,432  58 

Salaries,   fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 325   00 

Insurance  Department  licenses  and  fees 2,314  41 

All  other  licenses,  fees  and  taxes 1,302   14 

Legal  expenses 1,132  20 

Printing  and  stationery 741   65 

Postage,  telegraph,  telephone  and  express Ill  17 

Furniture  and  fixtures 217  50 

Traveling  expenses 293  21 

Consideration  for  good-will,  etc.,  on  business  re-insured 15,840  80 


Total  disbursements $23,740  21 


Balance $1,532,346  59 


Assets. 

Mortgage  loans  on  real  estate $190,000  00 

Book  value  of  bonds 1,259,199  50 

Deposits  in  trust  companies  and  banks  on  interest 78,762  03 
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HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY  OF  HARTFORD,  Q.OT^J>i. —Continued. 

Assets — Continued. 

Premiums  in  course  of  collection  : 

On  policies  or 

renewals  issued 

on  or  after 

Oct.  1.  1913. 

$3,879  83 

505  23 


Liability    

Automobile  and  teams  property  damage. 


Total  premiums  in  course  of  collection. 
Total  ledger  assets,  as  per  balance.  . . . , 


$4,385  06 


$1,532,346  59 


Non-Ledgeb  Assets. 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total 

Gross   assets. 


$1,504  16 
20,317  07 


$21,821   23 
$1,554,167  82        J 


DEDUCT    ASSETS    NOT    ADMITTED. 

Book  value  of  ledger  assets  over  market  value — bonds 

Total  admitted  assets 


$1,902  00 


$1,552,265   82 


Liabilities. 


Special  reserve  for  unpaid  liability  losses 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 

.  ning  one  year  or  less  from  date  of  policy.  $54,411.78 ;  un- 
earned premiums,  50  per  cent $53,401   78 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  tban  one  year  from  date  of  policy,  $4,932.54  ;  un- 
earned premiums,  pro  rata 4,901  54 

Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities •  •         739,451  .50 


$511   00 


$58,303  32 

2, poo  00 

2,000  00 

$62,814  32 


Surplus  as  regards  policy-holders 1,489,451  50 


Total  liabilities $1,552,265  82 
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ILLINOIS  SURETY  COMPANY 
OF  CHICAGO,  ILL. 


Commenced  Business  April  13,  1905. 


A.  J.  Hopkins^  President.  Chaklbs  E.  Schick,  Secretary. 

Principal  Office,  134  South  La  Salle  Street,  Chicago,  III. 


Attorney  to  Receive   Service   of  Process Frederick   T.    Dorton. 

General  Agent  in  Maryland William  J.  Coyne. 

Capita!  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $1,022,434  03 

Income. 

Net  cash  received  for  premiums  : 

Fidelity    $60,506  29 

Surety    334,495  29 

Total  net  premiums  received $395,001  58 

Gross  interest  on  mortgage  loans $625  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,449.99  accrued  Interest  on  bonds  ac- 
quired during  1913 21,497  51 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4,877  48 

Gross  interest  from  all  other  sources 465  80 

Total    $27,465   79 

From  other  sources 3  00 

From  agents'  balances  previously  charged  off 21  35 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets ....  345  91 

Total  income $422,837  63 

Sum  of  both  amounts $1,445,271  66 

Disburserriients. 

Net  amount  paid  policy-holders  for  losses  : 

Fidelity    $13,120  07 

Surety    115,034  53 

Total $128,154  60 

Investigation  and  adjustment  of  claims : .  .  .  . 

Fidelity    $301  83 

Surety    477  52 

Total    1779  35 
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ILLINOIS  SURETY  COMP.OJY  OF  CHICAGO,  IIA..— Continued. 

Disbursements — Continu.ed. 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and.  re-insurance  : 

Fidelity    $13,747   18 

Surety    86.329  93 


Total    $100,077  11 

Salaries,  fees  and  all  otlier  compensation  of  officers,  directors, 

trustees  and  home  office  employees 45,056  23 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    7,604  83 

Rents 5,786  60 

Taxes  on  real  estate 8  77 

State  taxes  on  premiums 5,119  25 

Insurance  Department  licenses  and  fees 5,949  37 

All  other  licenses,  fees  and  taxes 867  07 

Legal  expenses 22,588  25 

Advertising    ^ 6,756  31 

Printing  and  stationery 8,076  94 

Postage,   telegraph,    telephone   and    express 6,902  85 

Furniture  and  fixtures 1,265  54 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year) 30,000  00 

Miscellaneous   disbursements 13.367  07 

Agents'  balances  charged  o£E 2,501   15 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  327  34 


Total    disbursements $391,188  63 


Balance    $1,054,083  03 

Assets. 

Mortgage    loans    on    real    estate $25,000  00 

Book   value   of   bonds 627,135   62 

Cash  in  company's  office. $57  00 

Deposits  in  trust  companies  and  banks  on  interest        179,008  27 


$179,065  27 


Premiums  in  course  of  collection  : 


On  policies  or        On  policies  or 

i-enewals  issued    renewals  issued 

on  or  after  prior  to 


.    Oct.  1,  1913.  Oct.  1.  1913. 

Fidelity    $19,998  81  $14,990  92 

Surety    79,996  44  63,501   76 

$99,995  25  $78,492  68 


Total  premiums  in  course  of  collection $178,487  93 

Bills    receivable 10,401   64 

Advances    on    contracts 28,222  25 

Accounts   receivable 5,770  32 


Total  ledger  assets,  as  per  balance $1,054,083  03 

Non-Ledger  As.sets. 

Interest  accrued  on  mortgages $312  50 

Interest  accrued  on  bonds 5,423  77 


Total    $5,736  27 


Gross  assets $1,059,819  30 
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ILLINOIS  SURETY  COMPANY  OF  CHICAGO,  IL.L.— Continued. 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Bills    receivable $10,401  64 

Premiums  in  course  of  collection,  written  prior  to  October   1, 

1913   78,492  68 

Book  value  of  ledger  assets  over  market  value — bonds 29,495  62 

Advances    on.    contracts 28,222  25 

Accounts   receivable 5,770  32 

New  York  excise  agreement,  schedule  "A." ) 11,219  70 


Total    

Total  admitted  assets. 


$163,602  21 
$896,217  09 


Liabilities. 


Losses  and  claims ; 


Fidelity 
Surety    - 


Reported  or 
in  process  of 
adjustment. 
$2,784  79 
14,069  83 

$16,854  62 


Resisted. 

$4,501   00 
78,405  81 

f;82,906  81 


Totals     , 

Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $294,147.91  ;  un- 
earned premiums,   50  per  cent $147,073  96 

Gross    premiums    (less    re-insurance) — New    York    excise    bonds, 

$44,390.91  ;  re-insured  75  per  cent 33,293  18 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $44,724.50 ; 
unearned   premiums,    pro    rata 30,735  42 

Total  unearned   premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

policies  issued  on  or  after  October  1,  1913 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all   liabilities 58,598  23 


Surplus  as   regards  policy-holders. 
Total    liabilities,. 


$7,285  79 
92,475   64 


$99,761   48 
500  00 


$211,102  56 

20,580  59 

4,199  56 
1,474  72 


$337,618  86 


$558,598  23 
$896,217  09 


Business  In  Maryland  In  1913. 


Fidelity 
Surety 


(3ross  pre- 
niinms,  less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$3.38  60 
3,635  84 


Gross  losses 
paid. 


$189  98 


Totals 


$3,974  44 


$189  98 


GIO 
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INDIANA  AND  OHIO  LIVE  STOCK  INSURANCE  COMPANY 
OF  CRAWFORDSVILLE,  IND, 


Commenced  Business  1886. 


John  R.  Bannell,  President.  Charles  L.  Goodbar,  Secretary. 

Principal  Office,  Ben-Huk  Building,  Crawfordsville,  Ind. 


Attorney  to  Receive  Service  of  Process 
General   Agent   in    Maryland 


Philip  Morgan. 
L.    Philip    Skinner. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31  of  pre- 
vious year 

Income. 

Net  casli  received  for  premiums : 

Live   stock $269,845  14 

Gross  interest  on  mortgage  loans .^ejTOS  68 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $75.00  accrued  interest  on  bonds  acquired 

during   1913 11,201   26 

Gross  interest  from  all  other  sources 177  05 

Gross  rents  from  company's  property 275  00 

Total    $18,451  99 

From  agents'  balances  previously  dharged  off 200  00 

Total  income 

Sum  of  both  amounts 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Live  stock $161,414  92 

Investigation  and  adjustment  of  claims  : 

Live   stock 467  68 

Cotnmissions    or    brokerage,    less    amount    received    on     return 

premiums  and  re-insurance  : 

Live    stock 72,959  05 

Salaries,  foes   and   all   other  compensation   of  officers,   directors, 

trustees  and  home  office  employees 18,832  25 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    2,699  59 

Medical  examiners'  fees  and  salaries 79  70 

Inspections   (other  than  medical  and  claim) 483  00 

Rents  1.224   75 


$430,850  81 


$288 
$719 


497   13 
347  94 


Report  Maryland  State  Insurance  Coiionhi^ioner 


611 


INDIANA  AND  OHIO  LIA^E   STOCK  INS.  CO.  OF  CRAWFORDSVILLB,   ISD.— Continued. 

Disbursements — Continued. 


Taxes  on  real  estate 55  37 

State  taxes  on  premiums •  6,455  39 

Insurance  Department  licenses  and  fees 4,907  83 

All  other  licenses,  fees  and  taxes 4,664  60 

Legal  expenses 3.184  52 

Advertising   3,933  96 

Printing  and  stationery 2,334  97 

Postage,  telegraph,  telephone  and  express 3,448  01 

Furniture  and  fixtures • 359  21 

Stockholders  for  interest  or  dividends  (amount  declared  during 

the    year) 24,000  00 

Miscellaneous    expenses 209  23 

Agents'  balances  charged  off -   431  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets 393  04 

Gross  decrease,  iby  adjustment,  in  book  value  of  ledger  assets . .  .  469  00 


Total    disbursements. 


Balance 


.$313,007  32 
$406,340  62 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value   of  bonds 

Cash  in  company's  oflSce 

Deposits    in    trust    companies    and   banks   not   on 
interest    


Premiums  in  course  of  collection  : 


$1,790  97 
6,970  77 


On  policies  or  On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 


Live    stock . 


$27,879  37 


$2,155  92 


Total  premiums  in  course  of  collection 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


.$4,780  85 
149,500  00 
213,262  74 


B,761  74 


$30,035  29 


$406,340  62 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total    

Gross  assets . 


Deduct  Asset.s  Not  Admitted. 


Premiums    in    course    of    collection,    written    prior    to    October 

1,  1913 

Book  value  of  ledger  assets  over  market  value — ibonds 


Total    

Total  admitted  assets. 


$1,097  96 
2,725  04 


$2,155  92 
5,809  01 


$3,823  00 


$410,163  62 


$7,964  93 


$402,198  69 
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INDIANA  AND  OITIO  LIVE  STOCK  INS.  CO.  OP  CRAWFORDSVILLE,   IND. — Continuedi 

Liabilities. 

Losses  and  claims  : 

Rpported  or 

in  process  of  Resisted, 

adiustment. 

Live   stock $15,206  50  $1,950  00 


Total   unpaid  claims $17,156  50 

Gross  premiums   (less  re-insurance)   upon  all  unexpire'd  risks  running  one  year 

or  less  from  date  of  policy,  $256,384.99  ;  unearned  premi|ums,  50  per  cent..  .  128,192  50 

Commissions,    brokerage   and   other  charges    due   or   to    become   due   to   agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1913 1,035  07 

Estimated  amount  hereafter  payable  for  Federal,  State  arid  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,000  00 


Total  amount  of  all  liabilities,  except  capital $153,384  07 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 48,814  62 


Surplus  as  regards  policy-holders $248,814  62 


Total    liabilities $402,198  69 

Business  in  Maryland  in  1913. 

fa- 1   ', .      :  ' 

Gross  pi-e-  '     ' 

inuinis.  leris  re- 
turn jiremiums,  Gross  losses 
'                                                                                                   on  risks  written  p(iid. 

or  renewed  dur- 
ing: the  year. 

Live  stock ' $1,640  26  $850  00 


INTERNATIONAL  FIDELITY  INSURANCE  COMPANY 
OF  JERSEY  CITY,  N.  J. 


Commenced  Business  January  2,  1905. 


Alexander  A.  AltschuleEj  President.  Ci-Aeence  T.  Johnson,  Secretary. 

Pkincipal,  Office,  15  Exchange  Place,  Jee.sey  City,  N.  J. 


Attorney  to  Receive  Service  of  Process Allen  C.  Hill. 

General  Agent  in  Maryland William  C.  Smith. 

Capital   Stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year .'i;616,810  60 
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INTERNATIONAL  FIDELITY  INSURANCE  CO.  OP  JERSEY  CITY,   N.  3 .—Contmued. 

Income. 

Net  cash  received  for  pi'emiums  : 

Fidelity    $148,427  92 

Surety " 39,048  86 

Total  net  premiums  received.  . $187,476  78 

Policy  fees  required  or  represented  by  applications  218  93 

Gioss  interest  on  bonds  and  dividends  on  stocks, 

less  $333.21  accrued  interest  on  bonds  acquired 

during  1913 $14,869  29 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,390  45 

Total $16,259  74 

From  other  sources 661  81 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  ..  700  00 

Total   income $205,317  26 

Sum  of  both  amounts $822,127  92 

Disburseiriients. 

Net  atnount  paid  policy-holders  for  losses  : 

Fidelity $54,004  87 

Surety 21,907  64 

Total $75,912  .51 

Commissions  and  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance  : 

Fidelity $3,105  29 

Surety 8,448  46 

Total $11,553  75 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees  .t 17,242  99 

F.cnts    2,068  72 

State  taxes  on  premiums 603  21 

Insurance  Department  licenses  and  fees , 2,040  65 

Legal  expenses 4,548  66 

E'rinting  and  stationery 1,707  75 

Postage,  telegraph,  telephone  and  express 2,454  95 

Furniture  and  fixtures 159  57 

Stockholders  for  interest  or  dividends 15,000  00 

Miscellaneous  disbursements 3,320  36 

Agents'  balances  charged  off . . 435  12 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . . .  10,805  00 

Total  disbursements $147,853  24 

Balance $674,274  68 

Assets. 

Book  value  of  bonds $596,280  00 

Cash  in  company's  office $4  07 

Deposits  in  trust  companies  and  banks  on  interest  67,656  97 

$67,661  04 


014 


Report  Maryland  State  Insurance  Commissioner 


INTERNATIONAL  FIDELITY  INSURANCE  CO.  OP  JERSEY  CITY,  N.  3.— Continued. 

Assets — Continued. 


Fremiums  in  course  of  collection 


Fidelity 
Surety  . 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

$2,690  73  $143  32 

6,497  13  1,002  46 


),187  86 


$1,145  78 


Total  premiums  in  course  of  collection 

Gross  assets ". 

Deduct  Assets  Not  Admitted. 

Premiums   in   course  of   collection,  written   prior  to  October   1, 
1913    


$10,333  64 


Total  admitted  assets. 


Liabilities. 


Losses  and  claims : 


Fidelity 

Surety  . 


Adjusted. 
$492  05 


Reported  or 
in  process  of 
adjustment. 
$11,615  40 
4,700  00 


Total  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $171,009.88 ;  un- 
earned premiums,  50  per  cent 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $8,767.13  ;  un- 
earned premiums,  pro  rata 


B5,504  94 


4,573  78 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Return  premiums .  .• 

Reinsurance   

Advance  premiums   (100  per  cent.) 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 260,780  18 


Surplus  as  regards  policy-holders. 
Total   liabilities 


$674,274  68 


$1,145  78 
$673,128  90 


$12,107  45 
4,700  00 

$16,807  45 


$©0,078  72 

2,564  20 

250  92 

1,157  05 

627  41 

140  75 

722  22 

$112,348  72 


$560,780  18 
$673,128  90 
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LLOYDS  PLATE  GLASS   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  September,   1882. 


William  T.  Woods,  I'resident.  Charles  E.  W.  Chambers,  Secretary. 

riiiNCirAL  Office,  Xos.  G1-G3  William  Street,  New  Yoke  City,  N.  Y. 


Attorney    to   Iteceive   Service   of    Process 
General  Agent  in  Maryland 


Edmuxd   R.   Elliott. 
John  A.  Gwyer. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash §250,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31  of  pre- 
vious year 

Income. 


?970,778  78 


Net  cash  received  for  premiums : 

I'late  glass 

Gross  interest  on   mortgage  loans |2,000  62 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $149.88  accrued  interest  on  bonds  ac- 
quired   during   1913 22,117  62 

Gross  rents  from  company's  property,  including 
$10,000.00  for  company's  occupancy  of  its  own 
buildings    21,950  07 


Total    

Borrowed   money    

From   agents'    balances  previously   charged  off .  .  . 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total  income 

Sum   of   both   amounts. 


?569,800  80 


$46,068   31 

10,000  00 

23   31 

150  00 


$626,042   42 


$1,596,821    16 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Plate   glass $223,033  S3 

Commissions  or  brokerage,  less  amount  received   (yii    ri'turu    \jrt- 

miums  and  re-insuranc6  : 

Plate  glass 186,853  72 

S'alaries,    fees  and  all  other   compensation   of  ollicers,   clireetur.-«, 

trustees  and  home  oflSce  employees. 6!), 534  09 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    ]  2. 1 27   14 

Kents,  including  $10,000.00  for  company's  occupancy  of  its  own 

buildings    i:;.(iy4  77 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 7,192   49 
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LLOYDS  PLATE  GLASS  INSURANCE  CO.  OF  NEW  YORK  CITY,  N.   Y. — Coniinued. 

Disbursements — Continued. 

Taxes  on  real   estate 7,059  00 

State  taxes  on  premiums 7,336  04 

Insurance   Department  licenses   and   fees 7,702  74 

All  other  licenses,  fees  and  taxes 2,626  47 

Legal  expenses   *5^1  ^^ 

Advertising   5,776  51 

Printing    and    stationery i!,919  44 

Postage,   telegraph,    telephone    and    express 5,739  32 

Furniture  and  fixtures 33  95 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 50,000  00 

Borrowed  money    10,000  00 

Other  disbursements    12,489  30 

Agents'  balances  charged  off 8,560  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets .401  20 


Total  disbursements    $634,072  61 

Balance    •  •  $962,748  57 

Assets. 

Book  value  of  real  estate $258,763  18 

Mortgage  loans  on  real  estate 45,500  00 

Book  value  of  bonds,  $288,427.93;  and  stocks,  $259,624.40 548,052  33 

Cash  in  company's  ofiBce $1,645  43 

Deposits   in   trust   companies  and    banks   not   on 

.  interest   17,381  83 

■ $19,027'  26 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  is.sued 

on  or  after  prior  to 

Oct.  1,  191.3.  Oct.  1,  1913. 

Hate  glass   $92,851  10  $1,554  70 


Total  premiums  in  course  of  collection $94,405  80 

Total  ledger  assets,  as  per  balance $962,748  57 

Non'-Ledgeu  Asset.s. 

Interest  accrued  on  mortgages $419  99 

Interest  accrued  on  bonds 3,447  55 

Rents  accrued  on  company's  property  or  lease 275  00 


Total $4,142  54 

Market  value  of  real  estate  over  book  value 19,236  82 

Market  value   (not  including  interest)   of  bonds  and  stocks  over  book  value.  .  .  6,492  41 


Gross  assets    $992,620  34 

Deduct  As-sets  Not  Admitted. 

Salvage  glass  on  hand $6,347  41 

Sundry    accounts 145  00 

Premiums   in  course   of  collection,   written   prior   to   October    1, 

1913 1,554   70 

Book  value  of  ledger  assets  over  market  value 74,516  08 


Total    $82,563  19 


'lotal    admitted    assets $910,057  l."i 
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LLOYDS   PLATE  GLASS  INSURANCE  CO.  OF  NEW  YORK  CITY,  N.   Y.— Continued. 

Liabilities. 

Losses  and  claims  : 

Reported  or 

Adjusted.               in  process  of  Incurred    but 

adjustment.  not  reported. 

Plate  glass    $17,19190        $14,209  58  ?  10,000  00 


Total  unpaid  claims $41,401  4S 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   one   year   or   less   from  date   of  policy,   ?509,668.o8  ; 

unearned  premiums,  50  per  cent $254,834  19 

Gross    premiums    (less    re-insurance)    upon   all   unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $131,235.97  ; 

unearned  premiums,  pro  rata 58,207  19 


Total  unearned  premiums $313,041  38 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 30,950  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8  80 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000  00 

Return  premiums 355  -jt; 

Building  reserve  fund 1,231  57 


Total  amount  of  all  liabilities,  except  capital $395,988  96 

Capital  actually  paid  up  in  cash $250,000  OU 

Surplus  over  all  liabilities 264,068  19 


Surplus   as   regards   policy-holders $514,068  19 

Total  liabilities ^ $910,057  15 

Business  in  IVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.         Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing the  year. 
Plate  glass    , K $1,544  13  $665  56 


LOYAL  PROTECTIVE  INSURANCE  COMPANY 
OF   BOSTON,  MASS. 


Commenced  Business  as  Mutual  Association,  Sept.  1,  1895  ;  as  Stock  Company,  Aug.  20,  1909.         ' 

( 
S.  AUGUSTUS  Allen,  President.  Francis  T.  Parks,  Secretary.         ' 

Principal  Office^   Copley   Square,  Boston^   Mass.  1 

.1 

/  i 

Attorney   to  Receive   Service  of  Process Hilary    P.   Lynch.         ] 

General  Agents  in  Maryland        .        .        .        Daniel  R.   Spicer,  Fallston,  Mo.  ' 

i 
Capital  Stock.  j 

Amount  of  capital  paid  up  in  cash $100,000  00  ', 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre-  ! 

vious   year $389,398  54         ' 
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LOYAL  PROTECTIVE  INSURANCE  COMPANY  OP  BOSTON,  MASS.— CowtwMCd, 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $535,626  26 

Policy  fees  required  or  represented  by  applications  57,480  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $151.58  accrued  interest  on  bonds  ac- 
quired during  1913 $12,238  42 

Gross  interest  on  deposits  in  trust  companies  and 

banks   2.022  63 

Gross   rents   from   company's  property 210  00 

Total $14,471   05 

Checks  not  presented  for  payment 71  99 

From  agents'  balances  previously  charged  off 13  46 

/  

Total    income $607,662  70 

Sum  of  both  amounts $997,061  30 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident  and  health $306,426  1 8 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 3.889  62 

Policy  fees  retained  by  agents 56,651  00 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance : 

Accident  and  health 50,745  57 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 72,418  78 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   12.130  38 

Medical  examiners'  fees  and  salaries 243  00 

Rents    5,565  20 

State   taxes  on  premiums 8,713  17 

Insurance  Department  licenses  and  fee* 3,457  25 

All  other  licenses,  fees  and  taxes 1,646  30 

Legal    expenses 7,997   13 

Advertising    1,386  72 

Printing  and  stationery 7.248  74 

Postage,  telegraph,  telephone  and  express 8,442  01 

Furniture  and  fixtures 2,8.34  57 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year) 10,000  00 

Other  disbursements 4,468  39 

Agents'  balances  charged  off 192  54 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  295  00 

Total   disbursements $564,751  55 

Balance    '  $432,309  75 

Assets. 

Book  value  of  bonds,  $286,368.64  ;  and  stocks,  $41,100.39 $327,478  03 

Cash  in  company's  office $600  00 

Deposits  in  trust  companies  and  banks  on  interest        104,231  72 

$104,831   72 

Total  ledger  assets,  as  per  balance $432,309  75 
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LOYAL  PROTECTIVE  INSURANCE  COMPANY  OF  BOSTON,  MASS.— Continwerf. 

Assets — Continued. 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $3,865  43 

Gross  assets $436,175  18 

\ 
Deduct  Assets   Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks $11,028  03 

Total  admitted  assets $424,547  15 


Liabilities. 


Losses  and  claims  : 


Accident    and    health. 


Reported  or 
in  process  of 

adjustment. 
$69,256  00 


Incurred    but 
not  reported. 

$13,000  00 


Resisted. 
$744  00 


Total  unpaid  claims $83,000  00 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 407  32 

Gross  premiums   (less  re-insurance)  upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $149,462.50  ;  unearned  premiums,  50  per  cent. . . .  99,641  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8,286  8r 

Advance  premiums  (100  per  cent.) 6,015  50 

Excess  of  Canadian  deposit  over  Canadian  liabilities 2,388  57 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


Surplus  as  regards  policy-holders. 
Total    liabilities 


PIOO.OOO  00 
124,307  28 


$200,239  87 


$224,307  28 
$224,547  15 


Business  in  IVIaryland  in  1913. 


Accident  and  health. 


Gross  pre- 
mluraa,  less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tlie  year. 
$5,192  43 


Gross  losses 
paid. 


$1,959  09 
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THE   MASONIC   PROTECTIVE   ASSOCIATION 
OF  WORCESTER,  MASS. 


Commenced  Business  June  29,  1895. 


Fkancis  a.  HarkingtoNj  President.  Frank  C.  Harrington,  Secretary. 

Principal  Office,  518  Main   Street,  Worcester,  Mass. 


Attorney  to  Receive  Service  of  Process Henry  S.  Bell. 

General  Agent  in  Maryland W.  E.  Towns. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year $342,899  39 

Income. 

Net  cash  received  for  premiums : 

Accident  and  health $893,065  08 

Policy  fees  required  or  represented  by  applications 54,326  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $747.45  accrued  Interest  on  bonds  ac- 
quired during  1913 11,540  88 

Gross  interest  on  deposits  in  trust  companies  and 

-    hanks   2,707  94 

Total    $14,248  82 

Collectors'  over-remittances 4  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets 150  00 

Total    income $461,794  05 

Sum  of  both  amounts $804,693  44 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $91,980  63 

Health    105,741  00 

Total    $197,721  63 

Investigation  and  adjustment  of  claims : 

Accident  and  health   $3,378  23 

Policy  fees  retained  by  agents 53,638  20 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums   and     re-insurance : 

Accident  and  health 29,385  61 

Salaries,   fees   and   all   other  compensation   of   oflacers,    trustees 

and   home   office   employees 47,202  22 
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THE  MASONIC  PROTECTIVE  ASSOCIATION  OF  WORCESTER,  MAjSS.— Continued. 

Disbursements — Continued. 


Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by    commissions 

Rents    

State   taxes  on  premiums 

Insurance  Department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising   

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends  (amount  declared  during 
the  year ) 

Miscellaneous  disbursements 


Total    disbursements . 
Balance    


7,.563  86 
1,542  34 
4,898  15 
2,266  42 
2,057  69 
429  08 
1,623  99 
5,328  24 
6,237  91 
1,114  79 

5,000  00 
1.046  05 


$370,442  31 
$434,251  13 


Assets. 

Book  value  of  bonds $301,743  50 

Cash  in  company's   oflBce $631  32 

Deposits    in    trust    companies    and    banks    on    in- 
terest             131,876  31 

$132,507  63 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest   accrued    on   bonds .  . 

Gross   assets 

Deduct  Assets   Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 

Total    admitted  assets 


$434,251  13 


$5,213  07 
$439,464  20 


$12,130  17 
$427,334  03 


Losses  and  claims : 


Accident 
Health    . 


Totals 


Liabilities. 


Reported  or 
in  process  ^f 
adjustment-. 

$15,808  68 

29,228  82 


Incurred    but 
not  reported. 

$5,330  94 

6,258  06 


$45,037  50         $11,589  00 


P825  00 
830  00 


$1,655  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums,  (less  re-insurance)  upon  all  unexpired  risks  running  three 
months  from  December  1,  1913,  $123,748.50 ;  unearned  premiums,  pro  rata 
two-thirds    


$21,964  62 
36,316  88 


$58,281   50 
421  74 


82,499  GO 
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THE  MASONIC  PROTECTIVE  ASSOCIATION  OP  WORCESTER,  MA^SS.— Continued. 

Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  etc.,  due  or  accrued 1,937  &6 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,861  30 

Advance  premiums   (100  per  cent) 1,770  00 

Total  amount  of  all  liabilities,  except  capital $152,771  50 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 174,562  53 

Surplus  as   regards   policy-holders $274,562  53 

Total    liabilities ■  $427,334  03 

Business  in  IVIaryiand  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,        Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing the  year. 

Accident    $9,167  82  $4,391   15 


MASSACHUSETTS  ACCIDENT  COMPANY 
OF  BOSTON,  MASS. 


Comjmenced  Business  October  1,  1908. 


G.  Leonaed  McNeill^  President.  I.  M.  Hathaway,  Secretary. 

Principal  Office,  161  Devonshire  Street,  Boston,  Mass. 


Attorney  to  Receive   Service   of  Process W.    Edward   Magruder. 

General  Agent  in  Maryland        .        .        .        .        .        .        .        Joseph  F.   Foy. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $205,332  24 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $3.37,922  47 

Policy  fees  required  or  represented  by  applications 54,088  08 
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MASSACHUSETTS  ACCIDENT  COMPANY  OF  BOSTON,  MASS. — Continued. 

I  ncome — Continued. 

Gross  interest  on  toonds  and  dividends  on  stocks, 

less  $92.08  accrued  interest  on   bonds  acquired 

during   1913 $6,285  42 

Gross  interest  on  deposits  in  trust  companies  and 

banks 583  18 

Gross  interest  from  all  other  sources 66  36 

Total $6,934  96 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets . .  .  300  00 

Total  income $399,245  51 


Sum  of  both  amounts $604,577  75 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident  and  health $147,359  15 

Investigation  and  adjustment  of  claims : 

Accident  and  health $1,549  48 

Policy  fees  retained  by  agents 53,292  03 

Commissions    or    brokerage,    less    amount    received    on    return 

premiums  and  re-insurance : 

Accident  and  health 71,119  92 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 41,772  61 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 14,817  40 

Medical  examiners'  fees  and  salaries 2,222  87 

Rents   9,787  33 

State  taxes  on  premiums 2,838  12 

Insurance  Department  licenses  and  fees 1,580  45 

All  other  licenses,  fees  and  taxes 520  48 

Legal    expenses ; 1,378  85 

Advertising 2,965  35 

Printing  and  stationery 6,453  56 

Postage,  telegraph,  telephone  and  express 5,335  51 

Furniture  and  fixtures 953  88 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the   year) 10,000  00 

Other    disbursements 7,687  68 

Agents'  balances  charged  off 660  43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  264  00 

Total   disbursements $382,594  10 


Balance    $221,983  65 


Assets. 

Book  value  of  bonds $185,000  00 

Cash  in  company's  office $1,654  58 

Deposits  in  trust  companies  and  banks  not  on 

interest 920  09 

Deposits  in  trust  companies  and  banks  on  interest  24,259  49 

$26,884   16 


(524 
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MASSACHUSETTS  ACCIDENT  COMPANY  OF  BOSTON,  MASS.— CoMimwed. 

Assets — Continued. 

Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

$6,359  30  $2,078  47 


Accident  and  health. 


Total  premiums  in  course  of  collection. 
Bills    receivable 


58,437  77 
1,711  72 


Total  ledger  assets,  as  per  balance. 


$221,983  6.5 


Non-Ledgee  Assets. 


Interest  due  and  accrued  on  bonds 

Furniture  and  fixtures,   $5,000.00;  supplies,   $2,500.00 

Amount  due  and  payable  from  the  European  Accident  Company, 
Limited,   of  London 


Gross  assets. 


$2,039  17 
7,500  00 

1,360  83 


$232,883  65 


Deduct  Assets  Not  Admitted. 


Bills    receivable 

Furniture  and  fixtures 

Supplies,  printed  matter  and  stationery 

Premiums    in    course    of   collection,    written    prior   to    October 

1,    1913 

Book  value  of  ledger  assets  over  market  value 

Miscellaneous  charges  in  agents'  accounts 


Total 


Total  admitted  assets. 


$1,711  72 

3,000  00 

2,500  00 

2,078  47 

4,280  00 

89  18 


$15,659  37 


$217,224  28 


Liabilities. 


Losses  and  claims : 


Accident    and    health. 


Total    

Deduct  re-insurance. 


Reported  or 
in  process  of 
adjustment. 

$27,728  28 


Incurred   but 
not  reported. 

$3,371  00 


Resisted. 
$2,009  06 


$33,108  34 
4,170  00 


Total  unpaid  claims $28,938  34 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 425  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $86,031.86;  unearned  (premiums,  50  per  cent..  . .  43,015  93 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 1,076  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,492  55 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,500  51 

Re-insurance  .* 1,092  84 

Total  amount  of  all  liabilities,  except  capital $79,541  18 
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MASSACHUSETTS  ACCIDENT  COMPANY  OF  BOSTON,  MASS.— Con««Med. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 37,683  10 

Surplus  as  regards  policy-holders $137,683  10 

Total   liahilities $217,224  28 

Business  in  iViaryland  in  1913. 

Gross  Dre- 
•       ,  mlums,  less  re- 

turn premiums.         Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
iniET  the  year. 
Accident    and    health $6,047  95  $2,874  65 


IVIASSACHU SETTS  BONDING  AND  INSURANCE  COMPANY 
OF  BOSTON,   MASS. 


Commenced  Business  November  26,  1907. 


T.  J.  FALVEYj  President.  John  T.  Burnett^  Secretary. 

Principal  Office^  77-85  State  Street^  Boston^  Mass. 


Attorney  to  Receive  Service  of  Process Charles  F.  Harlbs:. 

General  Agents  In  Maryland R.  Wattenscheidt  &  Co. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $2,913,544  22 

Incomie. 

Net  cash  received  for  premiums  : 

Accident   and   health • $412,903  68 

Liability    1,411,200  03  , 

Workmen's  compensation 369,074  20 

Fidelity    255,378  11 

Surety    371,319  21 

Plate   glass 155,747  30 

Burglary  and  theft 153,456  22 

Automobile  and  teams  property  damage 62,685  09 

Total  net  premiums    received $3,184,763  84 
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MASSACHUSETTS  BONDING  AND  INSURANCE  CO.  OP  BOSTON,  MASS.— Continued.  ' 

i  '' 

Income — Continued.  ! 

Policy  fees  required  or  represented  by  applications  14,692  00  ] 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less    $1,443.23    accrued    interest   on    bonds    ac-  '  j 

quired  during  1913 78,163  77  | 

Gross  interest  on  deposits  in  trust  companies  and  ," 

banks   2,248  04  .^ 

Gross  interest  from  all  other  sources 30  62 

Gross  rents  from  company's  property 1,230  25 

Total    $81,672  68  ; 

From  other  sources •  100  00  j 


Total    Income $3,281,228  52 


Sum  of  both  amounts $6,194,772  74 

Disbursem«nts. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and  health $171,680  91 

Liability    335,251   33 

Workmen's  compensation 173,451  48 

Fidelity    27,203  22 

Surety    132,961  83 

Plate  glass 62,347  49 

Burglary  and  theft 43,186  02 

Automobile  and  teams  property  damage 16,238  67 


Total    $962,320  95 

Investigation  and  adjustipent  of  claims  : 

Accident   and   health $4,385  15 

Liability    77,028  68 

Workmen's  compensation 38,514  34 

Fidelity o.O'^^  76 

Surety    24,681  75 

Plate  glass 1,468  06 

Burglary  and  theft 4,275  32 

Automobile  and  teams  property  damage 259  40 

Total     $155,690  46 

Policy  fees  retained  by  agents 14,692  00 

Commissions  or  brokerage,   less  amount  received 
on  return  premiums  and  re-insurance  : 

Accident  and  health $128,926  45 

Liability    290,468  48 

Workmen's    compensation 14,027  23 

Fidelity    58,966  54 

Surety    107,267  30 

Plate  glass 45,798  95 

Burglary  and  theft ^^'^^^  ^^ 

Automobile  and  teams  property  damage 6,723  75 

Total    i $689,177  13 

Salaries,   fees  and   all   other  compensation   of  officers,   directors, 

trustees  and  home  office  employees •_ 152,833  21 

Salaries    traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions •. 245,897  12 

Inspections  (other  than  medical  and  claim) 20,748  96 

ii„„4.„  16,423  16 

Rents   ' 

Repairs  and  expenses  (other  than  taxes)  on  real  estate boa  U4 

Taxes  on  real  estate ^^^  ^'* 


Report  Maryland  ^tate  Insurance  Commissioner  G27 

MASSACHUSETTS  BONDING  AND  INSURANCE  CO.  OF  BOSTON,  MASS. —Continued. 

Disbursements — Continued. 

State  taxes  on  premiums 31,943  04 

Insurance  Department  licenses  and  fees 12,989  99 

All  other  licenses,  fees  and  taxes 3,707  16 

Legal    expenses 12,563  60 

Advertising   24,221  52 

Printing  and  stationery 28,135  33 

Postage,  telegraph,  telephone  and  express 24,369  48 

Furniture  and  fixtures 15,826  00 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the    year) 80,000  00 

Other  disbursements.  .  , 62,809  78 

Agents'  balances  charged  off 3,879  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets 101  00 

Total    disbursements $2,559,151  6l 

Balance    $3,635,621  13 

Assets. 

Book  value  of  real  estate $14,000  00 

Book  value  of  bonds.   $1,919,472.74;  and  stocks,  $254,535.42....    2,174,008   16 

Cash  in  company's  office $6,245  41 

Deposits   in   trust  companies   and   banks   not   on 

interest    72,516  89 

Deposits  in  trust  companies  and  banks  on  interest        418,841  69 

$497,603  99 

Premiums  in  course  of  collection  : 

On  policies  or       On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.        Oct.  1,  1913. 

$830,723  21      $101,962  97 

Total  premiums  in  course  of  collection $932,686  18 

Bills  receivable 623  15 

Other  ledger  assets 16,699  65 

Total  ledger  assets,  as  per  balance $3,635  621   13 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $23,415  85 

Bank   deposits 1,024  34 

Total    $24,440  19 

Other  non-ledger  assets 467  50 

Gross  assets $3,660,528  82 

Deduct  Assets  Not  Admitted. 

Bills    receivable $623  15 

Premiums   in  course   of  collection,  written  prior  to   October   1, 

1913   101,962  97 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  81,771   16 

Total $184,357  28 

Total   admitted    assets $3,476,171  54 
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MASSACHUSETTS  BONDING  AND  INSURANCE  CO.  OP  BOSTON,  MASS.— Continued. 

Liabilities. 

Losses  and  claims  : 

Reported  or 

in  process  of  Resisted.  Total. 

adjustment. 

Accident    544,849  00  $2,773  65  $47,622  65 

Fidelity    12,519  22  21,150  00  33,669  22 

Surety    93,366  80  64,181  67  157,548  47 

Plate   glass 1,812  24  1,812  24 

Burglary  and  theft 9,247  00  4,565  00  13,812  00 

Automobile  and   teams   property   damage 3,784  20  3,168   10  6,952  30 


Totals    $165,578  46         $95,838  42        $261,416  8S 

Deduct  re-insurance 9,856  82 


Net  unpaid  claims    (except  liability   claims) $251,56.0  06 

Special  reserve  for  unpaid  liability  losses 162,178  73 


Total  unpaid  claims $413,738  70 

Estimated  expense  of  investigation  of  unpaid  claims 19,725  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2,446,983.70  ;  un- 
earned premiums,   50  per  cent $1,223,491  85 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $269,454.56 ;  un- 
earned   premiums,    pro    rata 161,479  34 


Total  unearned  premiums $1,384,971  19 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 .  166,144  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 25,187  90 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 47,771  45 

Return    premiums 19  43 

Re-insurance   14,763  45 

Advance  premiums  (100  per  cent.)   less  amounts  included  above 23,518  93 

Voluntary  reserve   for   contingencies 75,000  00 


Total  amount  of  all  liabilities,  except  capital $2,170,840  7S 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all    liabilities 305,330  76 


Surplus   as   regards  policy-holders $1,305,330  7( 


Total    liabilities $3,476,171  54 

Business  in  IVIaryland  in  1913. 

Gross  pre- 
mitiins,  less  re- 
turn premiums, 
on  risks  written 
or  renewerl  dur- 
ing the  .rear. 

Accident  and  health $4,853  30 

Liability 6,662  78 

Fidelity 450  94 

Surety —1,606  34 

Plate  glass 245  80 

Burglary  and  theft — 209  34 

Automobile  and  teams  property  damage 458  47 

Total   $10,855  61 
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METROPOLITAN   CASUALTY   INSURANCE   COMPANY  j 

OF  NEW  YORK  CITY,  N.  Y.  : 

I 

i 
Commenced  Business  April  23,  1874.  \ 

EuGENK  H'.  WiNSi.oWj  President.  S.  William  Burton,  Secretary.         < 

Principal  Office,  47  Cedar  Street,  Xbw  York  City,  N.  Y.  ) 

•         J 

Atrorney  to  Receive  Service  of  Process D.  Junius  Juvenal. 

General  Agents  in  Maryland Juvenal  &  Atkinson.  j 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  '61  of  pre- 
vious year $891,675   73 

Income. 

Net  cash  received  for  premiums  : 

Accident     $137,245  77 

Health    41,393  90 

Plate  glass    531,272  31 

Total  net  premiums   received $709,911   98 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $256.26  accrued  interest  on  bonds  ac- 
quired during  1913 $29,753  74 

Gross  interest  on  deposits  in  trust  companies  and 

banlis 1,244  32 

Total    $30,998  06 

From  agents'   balances  previously   charged   off 83  74 

Total   income    $740,993  78 

Sum   of  both   amounts §1,632,669  51 

Dlsburserriients. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    : $51,484  79 

Health    15,552  07 

Plate  glass 215,181  86 

Total    $282,218  72 

Investigation  and  adjustment  of  claims  : 

Accident ,     2,378  06 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance  : 

Accident     $43,850  95  ■ 

Health    13,166  77 

Plate  glass    169,954  69 

Total    : $226,972   41 
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METROPOLITAN  CASUALTY  INSURANCE  CO.  OF  NEW  YORK  CITY,   N.  Y.— Continued. 

Disbursements — Continued. 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and   home  office   employees 81^,318  04 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    15,542  98 

Medical  examiners'   fees  and  salaries 2,124  43 

Inspections  (other  than  medical  and  claim) 106  00 

Rents    7,925  04 

State   taxes   on   premiums 8,672  54 

Insurance   Department   licenses  and   fees 6,639'  01 

All  other  licenses,  fees  and  taxes. 1,609  08 

Legal  expenses   920  77 

Advertising 2,511  00 

Printing  and  stationery 5,785  53 

Postage,  telegraph,  telephone  and  express 5,923  51 

Furniture    and    fixtures 891  44 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year)   28,000  00 

Miscellaneous  disbursemenj:s    4,144  74 

Agents'   balances  charged  off 138  74 


Total  disbursements    $685,022  04 

Balance    $947,647  47 

Assets. 

Book  value  of  bonds,  ,$490,421.98  ;  and  stocks,  $245,124.32 $735,546  30 

Cash  in  company's  office $4,616  67 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest     1,000  00 

Deposits  in  trust  companies  and  banks  on  interest  58,969  78 

$64,586   45 


Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  191.^. 

Accident     $24,952   96  $1,691   71 

Health    11,739   21  441   38 

Plate  glass    107,285  61  1,403  85 


$143,977   78  $3,536   94  j 

Total  premiums  in  course  of  collection $147,514  72 

Total  ledger  assets,   a^  per  balance $947,647  47 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $5,497  49 

Gross  assets   $953,144  96 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written   prior  to  October   1, 

1913    $3,536  94 

Book  value  of  ledger  assets  over  market  value 29,296  30 


"Potal     $32,833   24 


Total   admitted   assets $920,311  72 
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METROPOLITAN  CASUALTY  INSURANCE  CO.  OF  NEW  YORK  CITY,  N.  Y .—Continued. 

Liabilities. 


Losses  and  claims ; 


Accident     .  . 

Health    

I'late  glass 


Reporte<l  or 
in  procpss  of 
.iil.iiistment. 

2.687   85 
9,0G6  09 


Incnrred    but 

not  reported. 

$487  97 

947  12 

11,299  53 


5G,e22  5U 
158  03 


Total. 

$34,(jiy  32 
3,793  00 
20,365  62 


Totals 


?39,256  79         $12,734  62 


$6,780  53 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $698,800.48;  unearned  premiums,  50  per  cent... 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Advance  premiums    (100  per  cent.) 


Total  ambount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  ever  all  liabilities 


$200,000   00 
256,752   96 


$58,771  94 

1,382  63 

349,400  24 

45,495  81 

748  14 

6,850  50 

«80   51 

28  99 

$463,558  76 


Surplus  as  i-egards  policy-holders. 
Total  liabilities  - 


$456,752  96 


$920,311    72 


Business  in  JVIaryiand  in  1913. 


Gross  pre- 
miums, less  re- 
turu  premiums, 
,  on  risks  writtPn 

or  renewed  dur- 
ing tlie  year. 

Accident $2,528  60 

Health   1,134  15 

Surety 1,567  96 

Totals    $5,230  71 


Gross  losses 
paid. 


$1,181  78 
243  92 
505  08 

$1,930  78 
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MIDLAND  CASUALTY  COMPANY 
OF  CHICAGO,  ILL. 


Commenced  Business  January  3,  1911. 


Walter  E.  Gillespie,  President.  H.  S.  Pegram,  Secretary. 

Pkincipal  Office,   175   West  Jackson  Boulevard,  Chicago,   III. 


Attorney    to    Receive    Service    of    Process J.    Calvin    Mitcheli.. 

General  Agent  in  Maryland J.  Calvin  Mitchell. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31   of  pre- 
vious year $280,462  47 

Increase  of  paid-up  capital  during  the  year 50,000  00 

Surplus  paid  in  by  stockholders 30,204  00 

$360,666   47 

Income. 

Net  cash  received  for  premiums : 

Accident    $110,706  80 

Health     55,320  21 

Total  net  premiums   received. -  $166,027  01 

Policy  fees  required  or  represented  by  applications  29,341  30 

Gross  interest  on  mortgage  loans $4,867  25  > 

Gross  interest  on  collateral  loans 874  59 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,631.25  accrued  interest  on  bonds  ac- 
quired   during    1913 4,013  07 

Gross  interest  on  deposits  in  trust  companies  and 

banks    575  20 

Total    $10,330  11 

Premiums   held   in   suspension 857  17 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. . .  2,542  90 

Total    income $209,098  49 

Sum  of  both  amounts $569,764  96 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $50,271  01 

Health     32,865  85 

Total $83,136  86 
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MIDLAND   CASUALTY  COMPANY  OP  CHICAGO,  ILLINOIS— Conttnued. 

Disbursements — Continued. 

Investigation  and  adjustment  of  claims : 

Accident    $2,140  09 

Health     1,070  05 

Total    13,210  14 

Policy  fees  retained  by  agents 29,341  30 

Commissions  or   brokerage,  less  amount  received 
on   return  premiums  and   re-insurance  : 

Accident    $45,722  40 

Health     24,082  95 

Total   $69,805  35 

Salaries,   fees  and   all   other   compensation   of  officers,   directors, 

trustees  and  home  office  employees 29,579  37 

Medical  examiners'  fees  and  salaries 463  00 

Inspections  (other  than  medical  and  claim) 240  56 

Rents    4,141  03 

State  taxes  on  premiums 1,312  87 

Insurance  Department  licenses  and  fees 3,811  10 

All  other  licenses,  fees  and  taxes 333  73 

Legal  expenses 1,502  75 

Advertising    2,334  85 

Printing  and  stationery 3,865  66 

Postage,  telegraph,  telephone  and  express 1,964  28 

Furniture  and   fixtures 1,030  35 

Other  disbursements — miscellaneous,  etc 2,388  18 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,892  10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . . .  776  50 


Total    disbursements $241,129  98 


Balance $328,634  98 


Assets. 

Mortgage  loans  on  real  estate $139,400  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  . .  7,736  83 

Book  value  of  bonds,  $133,389.40  ;  and  stocks,  $5,400.00 138,789  40 

Cash  in  company's  office $2,161  59 

Deposits    in    trust   companies    and    banks    not    on 

interest  .'. 6,171  49 

Deposits  in  trust  companies  and  banks  on  interest  S,:i4(J  UU 


$16,573  08 


Premiums  in  course  of  collection  : 

Ou  policies  or  Oli  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1.  1913. 

Accident $22,636  60  $524  02 

Health    , 1,932  48  218  45 


$24,569  08  $742  47 


Total  premiums  in  course  of  collection $25,311  55 

Ledger  balances 824  12 


Total  ledger  assets,  as  per  balance $328  634  98 
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MIDLAND  CASUALTY  COMPANY  OF  CHICAGO,   ILLINOIS— ConttWMed. 

Assets — Continued.  • 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans. 


Total 

Gross  assets. 


Deduct  Assets   Not  Admitted. 


Premiums  in   course   of  collection,  written  prior  to  October  1, 

1913    

Book  Talue  of  ledger  assets  over  market  value 


Total  . .    

Total  admitted  assets. 


?2.522  87 

1,802  50 

84  56 


$4,409  93 


$333,044  91 


$742  47 
824  12 

$1,566  59 

$331,473  32 

Liabilities. 


Losses  and  claims 


Accident 
Health    . 


Reported  or 
ill  orocess  of 
adjustment. 
$7,827   57 
5,205  71 


Total  unpaid  claims $13,033  23 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 200  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $94,837.73;  unearned  premiums,  50  per  cent 47,418  86 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 4,906  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,263  85 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,983  07 

Re-insurance    1,691  53 

Advance  premiums  (100  per  cent.) 1,176  28 

Other  liabilities 2,935   56 


Total  amount  of  all  liabilities,  except  capital .' $74,609  2l 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over   all   liabilities (;,86'.>   11 


Surplus  as  regards  policy-holders. 
Total  liabilities 


$256,869  11 
$331,478  32 
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NATIONAL  CASUALTY  COMPANY 
OF   DETROIT,    MICH. 


Commenced  Business  December  31,  1004. 

W.  G.  Curtis^  President.  Franklin  S.  Dewey,  Secretary. 

Principal  Office^  422  Majestic  Building,  Detroit,  Mich. 


Attorney   to   Receive    Service    of   Process       .        .        .  '      .        .        .        .        Brooke    Gardner. 
General  Agent  in   Maryland       .......        Brooke    Gardner. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $335,093  42 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $70.5,222  11 

Policy  fees  required  or  represented  by  applications , .  .  41,500  00 

Gross  interest  on   mortgage  loans $1,190  00 

Gross  interest  on  collateral  loans 330  40 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $437.51  accrued  interest  on  honds  acquired 

during   1913 ' 13,466  61 

Gross  interest  on  deposits  in  trust  companies  and 

banks 179  98 

Gross  interest  from  all  other  sources 7  54 

total $15,174  53 

From  agents'  balances  previously  charged  off 505  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets 50  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . .  240  00 

Total    income $762,692  01 

Sum  of  both  amounts $1,097,785  43 

Disbursemients. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and  health $300,401   65 

Investigation  and  adjustment  of  claims  : 

Accident  and  (health . 4  ggg  75 

Policy  fees  retained  by  agents 41,146  50 

Commissions    or    brokerage,    less    amount    received    on    return 

premiums  and  re-insurance : 

Accident  and  health o-g  923  36 

Salaries,   fees  and  all   other  compensation   of  officers,   directors, 

trustees  and  home  office  employees 54  238  54 
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NATIONAL  CASUALTY  COMPANY  OF  DETROIT,  MICH.— Continued. 

Disbursements — Continued. 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    29,976  54 

Rents   9.889  50 

State  taxes  on  premiums 12,993  54 

Insurance  Department  licenses  and  fees 3,395  54 

All  other  licenses,  fees  and  taxes 1,861  50 

Legal    expenses 2,605  88 

Advertising    2,484  03 

Printing  and  stationery 10,437  92 

Postage,  telegraph,  telephone  and  express 8,359  42 

Furniture  and  fixtures 1,262  33 

Stoclsholders  for  interest  or  dividends   (amount  declared  during 

the    year) 16,000  00 

Other  disbursements 5,089  53 

Agents'  balances  charged  off ^04  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets 173  31 

Gross  decrease,  by  adjustment,  in  booli  value  of  ledger  assets. . .  958  91 

Total   disbursements -$757,699  24 

Balance    $340,086  19 

Assets. 

Mortgage  loans  on  real  estate .$25,950  00 

Loans  secured  by  pledge  of  toonds,  stocks  or  other  collateral.  .  .  .  1,000  00 

Boolj  value  of  bonds,  $238,718.62  ;  and  stocks,  $32,240.00 270,958  62 

Cash  in  company's  oflBce $2,504   12 

Deposits   in    trust   companies   and   hanks   not    on 

interest    22,862  29 

Deposits  in  trust  companies  and  hanks  on  interest  5,000  00 

$30,366  41 

Premiums  in  covirse  of  collection  : 

On  policies  or 

renf'W;ils  is.suecl 

on  or  after 

Oct.  1,  191.3. 

Accident  and  health $3,900  00 

Total  premiums  in  course  of  collection $3,900  00 

Agents'  balances  secured 7,911  16 

Total  ledger  assets,  as  per  (balance $340,086  19 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $.561  67 

Interest  due  and  accrued  on  bonds 4,332  36 

Interest  due  and  accrued  on  collateral  loans 13  99 

Interest  due  and  accrued  on  other  assets 175  00 

Total $5,083  02 

Furniture  and  suppllo.'* 30,000  00 

Gross  assets 

Deduct  Asset.s  Not  Admitted.  " 

Furniture  and  fixtures,  supplies,  printed  matter  and  stationery..  $30,000  00 

Total    admitted    assets $345,169  21 


$373,169  21 
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NATIONAL,  CASUALTY  COMPANY  OF  DETROIT,  MICH.— Continued. 

Liabilities. 

Losses  and  claims  :  . 

Ropoi-tMl  or 

ill  process  of  Resisted. 

iMljustment. 

Accident    $22,133  00  $3,150  00 


Total    $20,283  00 

Deduct    re-insurance 1,875  00 


Total  unpaid  claims $23,408  00 

Estimated  expense  of  investigation  and  adjustment  of.  unpaid  claims 500  00 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $26,567.00  ;  unearned  premiums,  50  per  cent..  .  .  13,283  00 
Commissions,  brokerage  and  other  ctoarges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 200  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 11,000  00 

Advance  premiums   (100  per  cent.) 1.282  00 


Total  amount  of  all  liabilities,  except  capital $50,673  00 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over  all  liabilities 94,496  21 

Surplus  as   regards  policy-holders $294,496  21 

Total    liabilities $345,169  21 

Business  in  IVIaryland  in  1913. 

Gross  pre-  * 

niiums.  less  re- 
turn premiuuis.         Gross  losses 
on  risks  TOritten  paid.  ' 

or  renewed  diu-- 
ina:  rhe  year. 
Accident  and  health $6,779  93  $2,189  98 


NATIONAL  LIFE   INSURANCE  COMPANY  OF  THE  U.  S.  A., 
OF  CHICAGO,  ILL. 


Commenced    Business    August    1,    1868. 


A.  M.  .Johnson,  President  Robert  D.  Lay,  Secretary. 

Princip.\.l  Office^  29  South  L.\  Salle  Street,,  Chicago* III. 


Attorney  to  Receive  iService   of  Process Charles    W.    Main. 

General  Agent  in  Maryland John  E.  Wallace. 

Capital   Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount   of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious year $]  1,230,526  48 
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NATIONAL  LIFE  INSURANCE  COMPANY  OP  THE  U.  S.  A.,  OF  CHICAGO,  ILL. — Continued. 

Income. 

Net  cash  received  for  premiums : 

Accident  and  liealth •. $653,827  29 

Policy  fees  required  or  represented  by  applications 65,307  00 

Stocliholders'  contribution  for  building  up  business 100,000  00 

Reserve 500  00 


Income.  Casualty  Department $819,634  29 

Income,   Life  Department 3,318,643  87 


Total  income ?4,138,278  16 


Sum  of  both  amounts $15,368,804  64 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident  and  health $249,695  84 

Investigation  and  adjustment  of  claims : 

Accident  and  health $1,338  82 

Policy  fees  retained  by  agents 65,307  00 

Commissions  or  brokerage,   less  amount  received  on  return  pre- 
miums and  re-insurance:  ,. 

Accident  and  health 229,353  85 

Salaries,   fees  and   all   other   compensation  of  officers,   directors, 

trustees  and  home  office  employees 69,075  91 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   91,137  08 

Medical  examiners'   fees   and   salaries 2,760  04 

Rents    20,257  55 

State  taxes  on  premiums 6,181  64 

Inssrance  Department  licenses  and  fees 3,312  60 

Legal  expenses 1,655  33 

Advertising   1,395  05 

Printing  and  stationery 10,087  79 

Postage,  telegraph,   telephone  and   express 8,724  04 

Furniture  and  fixtures 3,277  27 

Other  disbursements 15,961   71 

Agents'  balances  charged  off 3,479  71 


Disbursements,   Casualty   Department $783,001   23 

Disbursements,    Life    Department '. 3,058,659  31 


Total    disbursements $3,841,660  54 

Balance    $11,527,144   10 

Assets. 

Cash  in  company's  •ffice $200  00 

Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or  , 

renewals  issued  renewals  issued 
on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident  and  health $31,887  61  $410  53 


Total  premiums  in   course  of  collection $32,298   14 

Bills  receivable 1,874  84 

Agents'  balances 12,793  05 

Life    Department 11.479,978  07 


Total  ledger  assets,  a.s  per  balance .f  11, 527, 144   10 
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^fATIONAL  LIFE  INSURANCE  COMPANY  OP  THE  U.  S.  A.,  OF  CHICAGO,  11.1,.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Life    Department .$557,5.30  95 

Gross  assets '. $12,084,675  05 

Deduct  Assets  Not  Admitted. 

Bills  receivable .$1,874  84 

Agents'  debit  balances,  gross 18,118  5-3 

Premiums   in    course   of   collection,    written   prior   to   October    1, 

1913 410  53 

Assets  not  admitted,  Life  Department 95,019  87 

Total    ,$115,423  77 

Total  admitted  assets $11,969,251   28 


Liabilities. 


Losses  and  claims  : 


Reported  or 

Id  nmeess  of  Resisted, 

adjustment. 
Accident  and  health $22,460  00  $8,217  90 


Total  unpaid  claims $30,677  90 

Gross  premiums    (less  i-e-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $159,075.16;  unearned  premiums,  50  per  cent...  79,537  58 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 11,389  42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 700  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 12,375  92 

Re-insurance    '. 1,895  01 

Advance  premiums   (100  per  cent.) 7,063  24 

Reserve  for  liabilities  incurred  on  or  before  December  31,  1913,  not  reported.  ..  6,000  00 

Life    Department 11,146,295   12 


Total  amount  of  all  liabilities,  except  capital $11,295,934   19 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 173,317  09 


Surplus  as   regards   policy-holders $673,317  09 


Total    liabilities $11,969,251   28 

Business  in  Maryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,  Gross  losses 
on  risks  written  paid, 
or  renewed  dur- 
ing the  year. 

Accident    $26,434  69  $8,332  91 
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NATIONAL   LIVE   STOCK    INSURANCE   COMPANY 
OF  INDIANAPOLIS,  IND. 


Commenced  Business  June  13,   1910. 


M.  B.  Wilson,  President.  William  H.  Stafford,  Secretary. 

\ 
Principal  Office,  504  Central  Union  Telephone  Building,  Indianapolis,  Ind.  *! 


Attorney  to  Receive  Service  of  Process Philip  Morgan. 

General  Agent  in  Maryland C.  W.  Gould,  Annapolis,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash ."P100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  ;:!1  of  pre- 
vious year $137,762  T^ 

Income. 

Net  cash  received  for  premiums  : 

I>ive  stock .?82,475  58 

Gross  interest  on  mortgage  loans 141'  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $43.70  accrued  interest  on  bonds  acquired 

during  1913 4,98U  00  \ 

Gross  interest  from  all  other  sources 38  54 


Total $5,0(30  54 

From    other  sources 33  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4  53 

Total  income • .'tis". 573  65 


Sum  of  both   amounts .t;i.':.'5,. ■!:;(; 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Live  stock  .i;30.n55  88 

Investigation  and  adjustment  of  claims  : 

Live  stock   1  .K27   21 

Commissions  or  brokoragp,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Live  stock ; 22.1 9(}  02 

Salaries,   fees   and  all   other  compensation   of  oflicors,   directors, 

trustees  and  home  office  employees 13,543  32 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    2,5GG  57 

Rents    1.320  00 

State  taxes  on  premiums 1,418  90 

Insuranc(!   Departmenl    licenses   and    fees 2.107   15 

All  other  licenses,  fees  and  taxes 876  00 


Report  Maryland  State  Insurance  Commissioner 


641 


NATIONAL  LIVE  STOCK  INSURANCE  CO.  OF  INDIANAPOLIS,  IND. — Continued. 

Disbursements — Continued. 


Legal  expenses    

Advertising   

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture   and    fixtures 

Stocliholders   for   interest   or    dividends 

Miscellaneous  disbursements 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 


Total   disbursements 
Balance    


1,119  78 

540  68 

1,470  01 

1,131  23 

128  96 

6,000  00 

1,744  70 

33  48 


$87,375   40 
?137,960  97 


Assets. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits    in    trust    companies    and    banks   not    on 
interest    


Premiums  in  course  of  collection 


Live  stock. 


On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  1913. 

110,440  96 


?550  00 


8,381   89 


On  policies  or 

renewals  issued 

prior  to 

Oct.  1,  1913. 

5332  14 


$600  00 
114,989   77 


$8,931   89 


Total  premiums  in  course  of  collection. 
Bills  receivable 


Total  ledger  assets,  as  per  balance. 


$10,773  10 
2,666  21 


$137,960  97 


Non-Ledger  Assets. 


Interest  accrued  on   mortgages. . . 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


Total 

Market  value   (not  including  interest)   of  bonds  and  stocks  over 
book  value 


Gross  assets 


$12   00 

1,011   95 

10  00 


$1,033  95 
300  00 


$139,294  92 


Deduct  Assets  Not  Admitted. 


Bills   receivable    ' 

Premiums  in  course  of  collection,   written  prior  to   October  1, 
1913   


Total    

Total   admitted    assets. 


$419  00 
332   14 


$751   14 


$138,543   78 
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Liabilities. 

Losses  and  claims : 

Reported  or 
Adjusted.         in  process  of  Resisted.  Total, 

adjustment. 
Live  Stock $750  00  ?1,230  00  $2,220  00  $4,200  00 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  191o, 

being  50  per  cent,  of  $53,420.00  earned  premiums  on  said  policies 26,710  <>0 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913. 1,052  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 100  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,000  00 

Miscellaneous    100  00 

Total  amount  of  all  liabilities,  except  capital $33,162  00 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 5,381  78 

Surplus  as  regards  policy-holders $105,381  IH 

Total  liabilities    $138,543  78 

Business  in  Maryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  rislcs  ■writteu 
or  renewed  dur- 
ing the  year. 
Live  stock $220  52 


NATIONAL  RELIEF  ASSURANCE  COMPANY 
OF   PHILADELPHIA,  PA. 


Commenced  Business  September  1,  1903. 


M.  S.  BOYER,  President.  •       G.  H.  Summers^  Assistant  Secretary. 

Principal  OfficBj  Drbxbl  Bdilding^  Philadelphia,  Pa. 


Attorney  to  Receive   Service  of  Process W.   Edward   Magrudee. 

General  Agent  in  Maryland A.   C.   Block. 

Capital  Stoci<. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $146,305  52 


Report  Maryland  State  Insurance  Commissioner 


643 


NATIONAL  RELIEF  ASSURANCE  COMPANY  OF  PHILADELPHIA,  FA.— Continued. 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $136,555   18 

Policy  fees  required  or  represented  by  applications 21,107  04 

Gross  interest  on  mortgage  loans $4,537  50 

Gross  interest  on  deposits  in  trust  companies  and 

hanks    133  97 

Gross  interest  from  all  other  sources 1,072  94 

Total $5,744  41 

Policy  correction  fees 75 

Total    income $163,407  38 

Sum  of  'both  amounts $309,712  90 


Disbursemients. 


Net  amount  paid  policy-lholders  for  losses  : 

Accident  and  health 

Investigation  and  adjustment  of  claims : 

Accident  and  health 

Policy  fees  retained  toy  agents 

Commissions    or    brokerage,    less    amount    received    on    return 

premiums  and  re-insurance  : 

Accident  and  health 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  toy 

commissions    

Medical  examiners'  fees  and  salaries 

Rents     

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Agents'  toalances  charged  off 

Total    disbursements 

Balance    


$53,255  36 

165  58 
21,107  04 


55,061  36 

14,988  25 

5,260  26 

179  00 

1,214  62 

2,163  84 

2,595  05 

565  42 

701  39 

209  67 

2,176  59 

2,595  05 

95  83 


$160,719  12 


$148,993  78 


Assets. 


•Book  value  of  bonds,  $96,268.78  ;  and  stocks,  $12,873.07 

Cash  in  company's  office $3,495  54 

Deposits  in   trust   companies   and   banks  not   on 

Interest    317  46 

Deposits  in  trust  companies  and  banks  on  interest  20,564   72 


$109,141  85 


$24,377  72 
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Premiums  in  course  of  collection 


Assets — Continued. 


On  policies  or       On  policies  or 
renewals  issued    renewals  issued 


Accident  and  health. 


on  or  after 
Oct.  1,  1913. 
$1,027  68 


prior  to 
Oct.  1,  1913. 
$1,542  93 


Total  premiums  in  course  of  collection. 

Bills    receivable 

Agents'   balances 

Other  ledger  assets 


Total  ledger  assets,  as  per  balance 

Non-Ledgek  Assets. 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


$2,570  61 
1,786  00 
7,550  09 
3,567  51 


$594  39 
620  25 


Total 


G-ross  assets. 


Deduct  Assets  Not  Admitted. 


Bills   receivable 

Furniture  and  fixtures 

Supplies,  printed  matter  and  stationery 

Loans  on  personal  security,  endorsed  or  not.  . . 
Book  value  of  ledger  assets  over  market  value. 


$1,786  00 

2,759  66 

287  05 

1,542  93 

9,196  35 


Total 


Total  admitted  assets. 
Loeses  and  claims : 


Liabilities. 


Accident  and  health. 


Adjusted. 
$892  98 


Reported  or 
in  process  of 
adjustment. 

$3,479  36 


Incurred    but 
not  reported. 

$200  00 


Total  unpaid  claims 

Gross  premiums  (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $1,698.93  ;  unearned  premiums,  50  per  cent 

Commissions,  brokerage  and  other  dharges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

AdViance  premiums  ( 100  per  cent. ) 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 27,650  26 


Surplus  aa  regards  policy-holders. 


Total  liabilities. 


Business  in  IVIaryland  in  1913. 


Accident  and  health. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  rislss  written 
or  renewed  dur- 
ing the  year. 

$2,706  86 


$11,117  60 


$1,214  84 
$150,208  62 


$15,571  99 
$134,636  63 


$4,572  34 

849  47 

205  54 
1,359  02 


$6,986  37 


$127,650  26 
$134,636  63 


Gross  iossea 
paid. 


$1,336  03 
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NATIONAL  SURETY  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  June  9,  1897. 


Wiiii-iAM  B.  Joyce,  President.  Heebbet  J.  Hewitt,  Secretary, 

Peincipal  Office,   115   Broadway,   New  Tobk,  N.  Y. 


Attorney  to  Receive  Service  of  Process Habet  Babtjbb. 

General"  Agent  in  Maryland S.  Hillbn  MacShbeey. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31- of  pre- 
vious year $7,933,707  16 

Income. 

Net  cash  received  for  premiums  : 

Fidelity    $1,211,312  41 

Surety ' 1,495,732  52 

Burglary  and  theft 404,851  65 

Total  net  premiums  received $3,111,896  58 

Inspections 1,711  55 

Gross  interest  on  mortgage  loans $883  50 

Gross  interest  on  collateral  loans 45  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,310.88  accrued  interest  on  bonds  ac- 
quired during  1913 257,645  06 

Gross  interest  on  deposits  in  trust  companies  and 
banks    10,176  42 

Gross  interest  from  all  other  sources 7,910  36 

Gross  rents  from  company's  property 2,647  80 

Total $278,808  14 

Miscellaneous  Income 462  85 

From  agents'  balances  previously  charged  off 5,372  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets 217  80 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets..  12,236  92 

Total  income $3,410,706  11 

Sum  of  both  amounts $11,344,413  27 

Disbursemients. 

Net  amount  paid  policy-holders  for  losses :  , 

Fidelity    $417,004  81 

Surety    572,151  32 

Burglary  and  theft 124,922  01 

Total ., $1,114,078  14 
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Disbursements — Continued. 

Investigation  and  adjustment  of  claims : 

Fidelity $70,346  31 

Surety 57,455  40 

Burglary  and  theft 9,217  80 


Total $137,019  51 

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Fidelity    $300,170  72 

Surety 412,906  72 

Burglary  and  theft 107,770  55 


Total $820,847  99 

Salaries,  fees  and  all  other  compensation   of  officers,   directors, 

trustees  and  home  office  employees 457,464  60 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 214,698  75 

Rents    44,339  45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,410  75 

Taxes  on  real  estate 1,103  02 

State  taxes  on  premiums 65,909  27 

Insurance  Department  licenses  and  fees 18,348  36 

All  other  licenses,  fees  and  taxes 6,285  64 

Legal  expenses 4,569  73 

Advertising    9,665  97 

Printing  and  stationery 25,030  03 

Postage,  telegraph,  telephone  and  express 34,161  09 

Furniture  and  fixtures 11,953  64 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year,  $240,000.00) 239,748  00 

Other  disbursements,  suspense  items 79,899  77 

Other  disbursements 45,734  66 

Agents'  balances  charged  off 2,892  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,377  15 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  7,222  96 


Total  disbursements $3,346,760  49 


Balance $7,997,652  78 


Assets. 

Book  value  of  real  estate $193,306  99 

Mortgage  loans  on  real  estate 49,040  57 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  20,500  00 

Book  value  of  bonds,  $3,930,013.74  ;  and  stocks,  $1,753,170.13. . .     5,683,183  87 

Cash  in  company's  office $33,551  95 

Cash  in  transit 1,754  54 

Deposits   in    trust   companies   and    banks   not    on 

interest 144,174  23 

Deposits  in  trust  companies  and  banks  on  interest        736,592  96 

$916,073  68 

Due  from  suspended  banks 81,871  90 
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Assets — Continued. 

Premiums  In  course  of  collection  : 

On  policies  or      On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.        Oct.  1,  1913. 

Fidelity $131,145  91  $103,894  86 

Surety... 306,537  78  168,929  40 

Burglary  and  theft 97,702  22  15,689  32 


$535,385  91      $288,513  58 


Total  premiums  in  course  of  collection $823,899  49 

Bills   receivable 2,102  58 

Accounts  receivable,  miscellaneous 22,341  22 

Other  ledger  assets 1,205,332  48 


Total  ledger  assets,  as  per  balance $7,997,652  78 

Non-Lbdgee  Assets. 

Interest  due  and  accrued  on  mortgages. $405  48 

Interest  due  and  accrued  on  bonds 47,682  63 

Interest  due  and  accrued  on  collateral  loans 495  OO 

Interest  due  and  accrued  on  other  assets 2,527  08 


Total $61,110  19 

Gross  assets $8,048,762  97 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1, 1913      $288,513  58 

Book  value  of  ledger  assets  over  market  value 427,031  91  • 

Other  assets  not  admitted,  miscellaneous  items 174,233  43 


Total '. $889,778  92 

Total  admitted  assets $7,158,984  05 

Liabilities. 

Losses  and  claims : 

Reported  or  m  *.  i 

in  process  of  Resisted.                Total. 
adjustment. 

Fidelity $223,254  32  $189,058  07         $412,312  39 

Surety    657,372  12  272,214  20          929,586  32 

Burglary  and  theft 31,313  63  5,897  05            37,210  68 


Totals   $911,940  07      $467,169  32     $1,379,109  39 


Deduct  re-Insurance 91,450  76 


Total  unpaid  claims ■ $1,287,658  63 

Estimated  expense  of  Investigation  and  adjustment  of  unpaid  claims 38,629  73 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning  one   year   or    less    from   date   of   policy,    $2,767,393.06 ; 

unearned  premiums,  50  per  cent $1,542,617  64 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $642,758.54  ; 
unearned  premiums,  pro  rata 327,483  86 


Total   unearned  premiums $1,870,101  50 
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Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 112,431  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,128  35 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 51,035  10 

Dividends  declared  and  unpaid  to  stockholders  and  policy-holders 60,378  00 

Return  premiums 29,293  90 

Rc-insurance    25,728  31 

Advance  premiums   (100  per  cent.) 9,324  47 

Contingent  fund 170,139  69 

Other  liabilities 135  33 

Total  amount  of  all  liabilities,  except  capital $3,658,984  05 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 1,500,000  00 

Surplus  as  regards  policy-holders $3,500,000  00 

Total  liabilities $7,158,984  05 

Business  in  IVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Fidelity $5,792  08  $1,327  04 

Surety 14,443  60  — 2,003  00 

Burglary  and  theft 909  86  147  50 

Totals ' $21,145  54  — $528  46 


NEW  AMSTERDAM   CASUALTY  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  January  31,  1899. 


W.  T.  MooKE,  President.  Ghobge  E.  Taylor,  Secretary. 

Principal  Office^  59  John  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process George   C.  Thomas. 

General  Agents  In  Maryland Lee  E.  Haetman  &  Co. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash $400,000  00 

Amount  of  ledger  aBsets  (  as  per  balance)  December  31  of  pre- 
vious   year $1,336,700  33 
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income. 

Net  cash  received  for  premiums': 

Accident     $159,148  80 

Healtli    54,486  28 

Liability   446,686  68 

Workmen's    compensation 30,386  13 

Fidelity    1,712  53                                           \ 

Surety    4,581  87 

Plate  glass 105,249  44 

Burglary  and  theft 95,824  91 

Automobile  and  teams  property  damage 7,745  92 

Total  net  premiums  received $905,822  56 

Gross  interest  on  mortgage  loans $8,682  21 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,331.44  accrued  interest  on  bonds  ac- 
quired during  1913 33,699  06 

Gross  interest  on  deposits  in  trust  companies'  and 

banks    1,909  76 

Gross   rents  from   company's  property 3,000  00 

Total    $47,291  03 

Surplus  paid  in  by  stockholders 150,000  00 

Miscellaneous  profit  and  loss  items 256  92 

Gross  profit  on  sale  or  maturity  of  ledger  assets 473  51 

Total    income $1,103,844  02 

Sum  of  both  amounts $2,440,544  35 

Disbursem«nts. 

Net  amount  paid  policy-holders  for  losses : 

A.ccident    $62,878  97 

Health    25,312  61 

Liability 284,598  72 

Workmen's  compensation 10,484  05 

Plate   glass 53,395  55 

Burglary  and  theft 49,930  62 

Automobile  and  teams  property  damage 442  16 

Workmen's  collective 327  90 

Total    $487,370  58 

Investigation  and  adjustment  of  claims  : 

Accident    $5,436  27 

Bealth    '. 1,340  94 

Liability    37,847  22 

PJate  glass 1,935  64 

Burglary  and  theft 3,620  82 

Workmen's    collective 142  50 

Total    $50,343  39 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance  : 

Accident   $55,007  89 

Health    16,817  67 

Liability     96,350  02 

Workmen's  compensation 3,268  61 

Fidelity    75  60 

Surety    258  14 

Plate  glass 32,266  08 

Burglary  and  theft 27,183  56 

Automobile  and  teams  property  damage 1,191  47 

Total $232,419  04 
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NEW  AMSTERDAM  CASUALTY  COMPANY  OF  NEW  YORK  CITY,  N.  Y.—Gontmued. 

Disbursements — Continued. 


Salaries,  fees  and  all  other  compensation,  of  officers,  directors, 

trustees  and  home  office  employees 77,523  44 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions .  53,730  45 

Medical  examiners'  fees  and  salaries 720  00 

Inspections  (other  than  medical  and  claifti) 10,472  36 

Rents    14,366  59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,303  98 

Taxes  on  real  estate 827  24 

State  taxes  on  premiums 13,583  72 

Insurance  Department  licenses  and  fees 3,502  80 

All  other  licenses,  fees  and  taxes 332  35 

Legal    expenses 399  31 

Advertising 1,291  35 

Printing    and    stationery 11,846  37 

Postage,  telegraph,  telephone  and  express 8,198  54 

Furniture  and  fixtures 460  30 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 32,000  00 

Other    dinsbursements 16,349  67 

Agents'  balances  charged  off 3,967  10 

Gross  loss  on  sale  or  maturity  of  ledger  aseets 3,709  24 

Total  disbursements    

Balance    


$1,025,717  82 
$1,414,826  53 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $653,603.13  ;  and  stocks,  $217,331.38. 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on 

interest    

Deposits  in  trust  companies  and  banks  on  interest 


Premiums  in  course  of  collection  ; 


Accident    ; 

Health    

Liability    

Workmen's    compensation. 

Fidelity    

Surety    

Plate   glass 

Burglary  and  theft 


On  policies  or 

renewals  issued 

on  or  after 

Oct.  1.  1913. 

$24,107  58 

13,323  33 

94,275  52 

9,934  18 

993  88 

2,728  83 

20,135  73 

20,275  47 


$185,774  52 


$8,703  60 


7,321  40 
119,144  16 


$41,268  25 
178,500  00 
870,934  51 


$135,169  16 


On  policies  or 

renewals  issued 

prior  to 

Oct.  1.  1913. 

$102  67 


190  80 


17  40 
19  18 


$330  05 


Total  premiums  in  course  of  collection $186,104  57 

Other  ledger  assets 2,860  04 


Total  ledger  assets,  as  per  balance. 


$1,414,826  &3 
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Assets — Continued. 

Non-Lbdgeb  Assets. 

Interest  due  and  accrued  on  mortgages $2,160  73 

Interest  due  and  accrued  on  bonds 7,120  40 

Interest  due  and  accrued  on  other  assets 177  54 


Total $9,458  67 

Other  non-ledger  assets 869  41 


Gross  assets $1,425,154  61 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,   written  prior  to  October  1, 

1913    $330  05 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds  77,378  Si- 
Agents'  balances 860  04 


Total $78,568  60 

Total  admitted  assets $1,846,586  01 

Liabilities. 

Losses  and  claims : 

Reported  or 

in  process  of  Resisted.                    Total, 
adjustment. 

Accident    $8,695  60  $12,0-50  00           $20,745  60 

Health    2,889  45  350  00               3,239  45 

Plate   glass 4,925  95  4,925  95 

Burglary  and  theft 7,865  06  2,400  00             10,265  06 

Automobile  and  teams  property  damage 1,065  00  1,065  00 


Totals     $25,441  06        $14,800  00  $40,241  06 

Deduct    re-insurance , 1,987  51 


Net  amount  unpaid  claims   (except  liability  claims) $38,253  55 

Special  reserve  for  unpaid  liability  losses 191,244  00 


Total   unpaid  claims $229,497  55 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 1,541  94 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $763,518.24  ;  un- 
earned premiums,  50  per  cent $381,759   13 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $117,180.40 ;  un- 
earned premiums,  pro  rata 58,476  99 


Total  unearned  premiums $440,235  12 

Commissions,  brokerage  and  other  charges  due^  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 45,053  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 982  35 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,572  74 

Re-insurance 2,482  20 


Total  amount  of  all  liabilities,  except  capital $729,364  94 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 217,221  07 


Surplus  as  regards  policy-holders $617,221  07 


Total    liabilities $1,346,586  01 
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NEW  AMSTERDAM  CASUALTY  COMPANY  OF  NEW  YORK  CITY,  N.  Y.— Continued. 
Business  in  Maryland  in  1913. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident   $1,652  76 

Health    •> 1,742  95 

Liability     2,967  06 

Workmen's  compensation 15  00 

Fidelity    478  90 

Surety    1,610  14 

Plate  glass 98  62 

Burglary  and  theft 703  67 

Automobile  and  teams  property  damage 366  75 

Totals    . .  .^ $9,635  85 


Gross  losses 
paid. 


$83  53 
570  36 
252  98 


1  00 
15  10 


$922  97 


NEW  ENGLAND  CASUALTY  COiVIPANY 
OF  BOSTON,  IVIASS. 


Commenced  Business  March  5,  1910. 


CoRwiN  McDowELLj  President.  Allan  FokbeSj  Secretary. 

Principal  Office^  4  Liberty  Square^  Boston^  Mass. 


Attorney  to  Receive  Service  of  Process Clarence  S.  Pahkeb. 

General  Agent  in  Maryland James  J.  Carmody. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $1,869,702  5S 

Income. 

Net  cash  received  for  premiums  : 

Accident     $68,495  95 

Health    55,847  35 

Liability 699,256  47 

Workmen's  compensation    391,953  46 

Fidelity    57,546  04 

Surety    281,365  08 

Plate  glass    40,248  52 

Burglary  and  theft 98,763  16 

Automobile  and  teams  property  damage 67,352  91 

Workmen's  collective 10,182  89 

Total  net  premiums  received $1,771,011  83 

Policy  fees  required  or  represented  by  applications  7,836  00 
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Income — Continued. 

Gross  interest  on   mortgage  loans — $75  00 

Gross  interest  on  collateral  loans 201  04 

.Gross  interest  on  bonds  and  dividends  on  stocks.  66,464  53 
Gross  interest  on  deposits  in  trust  companies  and 

banks   1,882  10 

Gross  interest  from  all  other  sources 258  95 

Total ?68,726  62 

From  other  sources 116  54 

From  agents'  balances  previously  charged  off 21  68 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. ..  4,183  31 

Total  income ?1,851,8&5  98 


Sum  of  both   amounts $3,721,598  56 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $28,893  36 

Health   21,143  87 

Liability     143,649  92 

Workmen's  compensation   75,301  58 

Fidelity    8,678  43 

Surety    59,223  11 

Plate  glass    9,044  12 

Burglary   and   theft 84,074  24 

Automobile  and  teams  property  damage 14,160  42 

Workmen's  collective 1,972  21 

Total $891,140  76 

Investigation  and  adjustment  of  claims : 

Accident     $486  45 

Health 88  18 

Liability •       25,656  73 

■  Workmen's  compensation   11,437  24 

Fidelity    65  55 

Surety    4,918  97 

Burglary  and  theft    598  07 

Automobile  and  teams  property  damage 1,682  50 

Workmen's  collective 30  20 

Total    $44,858  84 

Policy  fees  retained  by  agents.  ^ 7,886  00 

Commissions  or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance  : 

Accident    $24,840  47 

Health    20,666  23 

Liability 191,698  21 

Workmen's  compensation   48,060  88 

Fidelity    12,752  60 

Surety , .  79,812  26 

Plate  glass    11,760  30 

Burglary  and  theft 27,714  75 

Automobile  and  teams  property  damage 15,476  76 

Workmen's  collective 6  75 

Total    $432,289  21 
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Salaries,   fees  and  all   other  compensation   of  officers,   directors, 

trustees  and  home  office  employees 92,711  04 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 93,148   44 

Inspections   (other  than  medical  and  claim) 4,807  11 

Rents    7,128  46 

State    taxes   on   premiums 8,278  51 

Insurance  Department  licenses  and  fees 5,395  54 

All  other  licenses,  fees  and  taxes 829  53 

Legal  expenses   6,423  27 

Advertising   1,855  24 

Printing  and  stationery 19,669  32 

Postage,  telegraph,  telephone  and  express 9,600  95 

Furniture  and  fixtures 7,630  37 

Traveling,   general  expense   and   miscellaneous   expenses 21,027   32 

Gross  loss  on  sale  or  maturity   of  ledger  assets 65  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  389  14 

Total   disbursements    

Balance    


$1,155,079  55 


$2,566,519  01 


Assets. 

Book  value  of  real  estate $10,000  00 

Mortgage  loans  on  real  estate 39,512  75 

Book  value  of  bonds,  $1,583,680.55;  and  stocks,  $279,274.23...      1,862,954  78 

Cash  in  company's  office $10,446  57 

Deposits    in    trust    companies    and    banks    not    on 

interest    7,630  05 

Deposits  in  trust  companies  and  banks  on  interest         141,400  44 

$159,477  06 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewaJs  Issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident $1,966  22  $2,004  51 

Health    7,465  05  345  72 

Liability     55,324-  77  12,023  26 

Workmen's  compensation    124,846  19  83,332  00 

Fidelity    4,961  20  3,958  03 

Surety 34,525  23  51,316  60 

Plate  glass    11,214  23  519  91 

Burglary    and    theft 25,334  33  13,032   14 

Automobile     and     teams     property 

damage 5,421  72  8,010  91 

Workmen's   collective    7,265   75  2,876  93 


$278,324  69       $176,415  01 


Total   premiums   in  course  of  collection $454,739  70 

Other  ledger  assets 39,834  72 

Total  ledger  assets,  as  per  balance 


$2,566,519  01 
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NEW  ENGLAND   CASUALTY   COMPANY  OF   BOSTON,   MASS. — Continued. 

Assets — Continued. 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages. 
Interest  accrued   on   bonds 


Total    

Gross  assets 


Deduct  Assets  Not  Admitted. 


Premiums  in   course  of  collection,   written  prior  to  October   1, 

1913   

Book  value  of  ledger  assets  over  market  value 


$279  62 
14,858  57 


$176,415  01 
77,973  40 


$15,138  19 
$2,581,657  20 


Total    

Total   admitted   assets. 


Losses  and  claims  : 


Accident 

Health    

Fidelity    

Surety    

Plate  glass 

Burglary  and  theft. 

Automobile  and 
teams  property 
damage 

Totals 

Deduct  re-insurance 


Adjusted. 

$5,846  38 

1,243  09 

121  06 


908  45 


Liabilities. 


Reported  or 

in  process  of 

adjustment. 

$6,641  91 

4,525  46 

3,981  88 

78,115  00 

318  20 

12,924  59 


7,375  59 


Incurred    but 
not  reported. 


$2,500  00 
807   58 


Eesistcd. 

$1,500  00 

200  00 

3,085  00 

700  00 

1,500  00 


3,700  00 


3,118  98       $113,882  63 


$3,307  58         $10,685  00 


Net  unpaid  claims   (except  liability  claims) , 
Special  reserve  for  unpaid  liability  losses 


$254,388  41 
$2,327,268  79 


Total. 

$13,988  29 

5,968  55 

7,187  94 

81,315  00 

1,125  78 

15,333  04 


11,075   69 

$135,994  19 
1,766  00 

$134,228   19 
227,509  38 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross    premiums'    (less    re-insurance)    upon   all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $1,314,278.09  ; 

unearned  premiums,  pro  rata $631,623  53 

Gross    premiums    (less    re-insurance)    upon   all   unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $133,413.35  ; 

unearned  premiums,  pro  rata 87,078  07 


Total  unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  isBued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Advance  premiums  (100  per  cent.) 


$361,737  57 
680  97 


$718,701   60 

66,319  27 
4,500  00 

22,137  65 
2,309  72 


Total  amount  of  all  liabilities,  except  capital $1,176,386  78 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 150,882  01 


Surplus  as  regards  policy-holders. 
Total  liabilities 


$1,150,882  01 


$12,:!27,268  79 
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Gross  pre- 
miums, less  re- 
turn premiums 
on  risks  written 
or  renewed  dur 
ing  tlie  year. 

Accident $316  17 

Health 595  59 

Liability 8,666  53 

Fidelity    753  87 

Surety    4,692   12 

Plate  glass    961  29 

Burglary  and  theft 810  28 

Automobile  and  teams  property  damage 844  45 

Totals $17,640  30 


,       Gross  losses 

a             paid. 

$50 

00 

484 

75 

390 

24 

13,004 

39 

353 

87 

1,376 

11 

126 

15 

$15,785 

51 

NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE  COMPANY 

OF  NEWARK,  N.  J. 


Commenced  Business  September  15,  1868. 


SAMUEL  C.  HoAGLANDj  President.  Hakry  C.  Heddbn,  Secretary. 

Principaii  OfficEj  271  Market   Street^  Newark^  N.   J. 


Attorney  to  Receive  Service  of  Process Harrs-  T.  Poor. 

General  Agents  in  Maryland Poor  &  Van  Nhss. 

,  Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $767,308  23 

Income. 

Net  cash  received  for  premiums  : 

Accident   $17,701  90 

Health   1,575  29 

Plate   glass 391,700  93 

Burglary  and  theft 90,416  43 

$501,394  55 

Gross  interest  on  mortgage  loans $21,767  30 

Gross  interest  on  bonds  and  dividends  on  stocks.  8,752  00 
Gross  interest  on  deposits  in  trust  companies  and 

banks    381  44 

Gross  interest  from  all  other  sources 5  47 

Total    $30,906  21 

Total  Income $532,300  76 

Sum  of  both  amounts $1,299,608  99 
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NE3W  JERSEY  PIDEOTY  AND  PLATE  GLASS  INSURANCE  CO.  OP  NEWARK,  N.  J.— Con. 

Disbursemients. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $8,869  23 

Healtti    1,668  20 

Plate  glass 163,624  39 

Burglary  and  theft 34,555  06 


Total   $208,716  88 

Investigation  and  adjustment  of  claims  : 

Accident    $335   14 

Health    36  59 

Burglary  and  theft 1,571  98 


Total    $1,943  71 

Commissions   or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $7,183  74 

Health    576  74 

Plate  glass 136,019  64 

Burglary  and  theft 29,375  02 


Total    $173,155  14 

Salaries,  fees  and  all  other  compensation  of  oflScers,   directors, 

trustees  and  home  office  employees 33,577  00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    17,676  31 

Medical  examiners'  fees  and  salaries 11  57 

Rents 2,604  59 

Taxes  on  real  estate 499  19 

State  taxes  on  premiums 8,690  93 

Insurance  Department  licenses  and  fees 3,173  07 

All  other  licenses,  fees  and  taxes 2,242  42 

Legal  expenses 467  91 

Advertising    1,025   35 

Printing  and  stationery 1,866  52 

Postage,  telegraph,  telephone  and  express 3,434  94 

Furniture  and  fixtures '. 352  45 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 18,000  00 

Miscellaneous  expenses 4,168  29 

Agents'   balances   charged  off 2,522  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets 9  70 


Total   disbursements $484,138  46 


Balance $815,470  53 


Assets. 

Mortgage  loans  on  real  estate $451,850  00 

Book  value  of  bonds,  $207,296.66  ;  and  stocks,  $1,350.00 208,646  66 

Cash  in  company'9  office $1,756  59 

Deposits   in   trust   companies   and   banks   not   ou 

interest 15,595  67 

Deposits  in  trust  companies  and  banks  on  interest  21,067  51 

$38,419  77 
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Assets — Continued. 


Premiums  in  course  of  collection 


Accident    

Health   

Plate  glass 

Burglary  and  theft. 


On  policies  or 

renewals  Issued 

on  or  after 

Oct.  1,  1913. 

$2,726  44 

347  75 

79,380  08 

24,295  73 

$106,750  00 


On  policies  or 

renewals  issued 

prior  to 

Oct.  1,  1913. 

$419  00 

7  00 

6,221  95 

1,663  30 

$8,311.25 


Total  premiums  in  course  of  collection $115,061  25 


Bills    receivable . 
Agents'  debit  (balances. 


Total  ledger  assets,  as  per  balance 

Non-Lbdgbe  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total 

Grpss  assets. 


Deduct  Assets  Not  Admitted. 


Bills    receivable 

Premiums  in  course  of  collection,   written  prior  to  October   1, 

1913   

Book  value  of  ledger  assets  over  market  value — bonds \ . 

Agents'   debit  balances 


Total    

Total  admitted  assets. 


1,224  62 
268  23 


$5,532  48 
2,193  75 


$1,224  62 

8,311  25 

10,102  66 

268  23 


$815,470  5a 


$7,726  23 
$823,196  76 


$19,906  76 
$803,290  00 


Losses  and  claims : 


Accident  .'. 

Health    

Plate  glass 

Burglary  and  theft. 


Totals   

Deduct    re-insurance. 


Liabilities. 

Adjusted. 
$65  79 


138  62 


Reported  or 

in  process  of 

adjustment. 

$7,225   00 

2,600  00 

5,274  79 

12,239  00 


Resisted. 
$6,250  00 

5,686  10 


$204  41         $27,338  79        $11,936  10 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $509,778.00;  un- 
earned premiums,  50  per  cent $254,889  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $27,395.87 ;  un- 
earned premiums,  pro  rata 14,663  25 


Total. 

$13,540  79 

2,600  00 

5,274  79 

18,063  72 

$39,479  30 
4,179  79 

$35,299  51 
1,970  16 


Total  unearned  premiums. 


$269,552  25 
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Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 37,362  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,250  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8,657  96 

Total  amount  of  all  liabilities,  except  capital $354,092  38 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities . 149,197  62 

Surplus  as  regards  policy-holders $449,197  62 

Total  liabilities $803,290  00 


Business  in  iVIaryiand  in  1913. 

Gross  pre- 
>  miums,  less  re- 

turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident    $41  56 

Health 35  00 

Plate   glass 2,655  27 

Burglary  and  theft 365  56 

Totals    $3,097  39 


Gross  losses 
paid. 


$1,418  62 
11  00 

$1,429  62 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  March  19,  1891. 


Major  A.  White,  President.  J.  Carroll  French,  Secretary. 

Principal  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Harry  L.  Spear. 

General  Agents  in   Maryland GREEjfE  &  Abrahams  Co. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year ?1,038,850  88 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY  OF  NEW  YORK,  N.  Y.—Oontinued, 

Income. 


Net  cash  received  for  premiums  : 

Plate  glass 

Gross  interest  on  mortgage  loans $70  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $74.55  accrued  interest  on  bonds  acquired 
during  1913 37,173  75 

Gross  interest  on  deposits  in  trust  companies  and 
banks 807  79 

Total 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets — ^bonds, 
stocks,  $1,098.33 


3.25; 


Total  income 

Sum  of  both  amounts. 


$608,502  84 


$38,051  54 
139  23 

1,104  58 


$647,798  19^ 
$1,686,649  07 


Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Plate  glass $277,944  07 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Plate  glass 213,049  91 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 66,428  41 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 4,264  06 

Rents 12,503  80 

State   taxes   on   premiums 8,696  18 

Insurance  Department  licenses  and  fees 7,667  13 

All  other  licenses,  fees  and  taxes 1,447  62 

Legal  expenses 314  12 

Advertising 493  43 

Printing  and  stationery 2,320  88 

Postage,    telegraph,    telephone   and   express 2,301  07 

Furniture  and  fixtures 320  28 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year) 32,000  00 

Other  disbursements 4,055  48 

Agents'  balances  charged  off 379  57 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds 12  50 


Total  disbursem'-nts. 


Balance 


$634,198  51 
$1,052,450  56. 


Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $187,603.81  ;  and  stocks,  $675,645.50 

Cash  in  company's  office $9,115  35 

Deposits   in   trust  companies   and   banks   not  on 

interest 3,644  58 

Deposits  in  truit  companies  and  banks  on  interest  32,129  58 


$1,000  00 
863,249  31 


$44,889  51 
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Assets — Continued. 

Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Plate  glass $139,608  92  $3,702  82 

Total  premiums  in  course  of  collection $143,311  74 

Total  ledger  assets,  as  per  balance $1,052,450  56 

Non-Ledgeb  Assets. 

Interest  accrued  on  mortgages $9  50 

Interest  due  and  accrued  on  bonds 2,852  38 

Total $2,861  83 


Gross  assets < $1,055,312  39 

f 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1, 1913  $3,702  82 

Overdue  and  accrued  interest  on  bonds  in  default 270  83 

Stocks  and  bonds 97,769  31 


Total $101,742  96 


Total  admitted  assets $953,569  43 

Liabilities. 

Losses  and  claims : 

Reported  or 

y  Adjusted.  in  process  of 

adjustment. 

Plate  glass $9,499  25  $5,776  00 


Total  unpaid  claims $15,275  25 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $601,161.70 ;  un- 
earned premiums,  50  per  cent $300,580  85 

Gross  premiums  (less  re-Insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $45,543.89 ; 
unearned  premiums,  pro  rata 21,675  80 


Total  unearned  premiums ► $322,256  65 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 45,591  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,000  00 

Dividends  declared  and  unpaid  to  stockholders 8,000  00 

Other  liabilities,  reserve  for  contingent  losses 10,000  00 


Total  amount  of  all  liabilities,  except  capital $406,123  53 

Capital  actually  paid  up  m  cash $200,000  00 

Surplus  over  all  liabilities 347,445  90 


Surplus  as  regards  policy-holders $547,445  90 


Total  liabilities $953,569  43 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY  OF  NEW  YORK,  N.  Y .—Continued. 
Business  in  Maryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.        Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
Plate  glass $1,262  79  $701  41 


NORTH   AiViERICAN   ACCIDENT   INSURANCE  COMPANY 
OF  CHICAGO,   ILL. 


Commenced  Business  June  15,  1886. 


E.  C.  Waller^  President.  A.  E.  Foerest,  Secretary. 

Principal  Office,  No.  209  S.  La  Salle  Street,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process Sylvan  Hayes  Lauchheimbr, 

General  Agent  in  Maryland J.   H.  Wilburn. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $756,088  00 

Income. 

Net  cash  received  for  premiums  : 

Accident $1,145,618  48 

Policy  fees  required  or  represented  by  applications  232,365  81 

Gross  interest  on  mortgage  loans $10,272  74 

Gross  interest  on  collateral  loans 2,636  94 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $124.87  accrued  interest  on  bonds  acquired 

during    1913 19,826  38 

Gross  interest  on  deposits  in  trust  companies  and 

banks    730  37 

Gross  interest  from  all  other  sources 182  38 

Total $33,648  81 

Total   income    $1,411,633  10 

Sum  of  both   amounts $2,167,721  10 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident |455,678  22 

Investigation  and  adjustment  of  claims  : 

Accident 4,940  21 

Policy   fees    retained    by   agents 232,365  81 

Corn  missions  or  broljerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident 374,439  21 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 107,097  98 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 87,349  87 

Medical  examiners'  fees  and  salaries 3,961  48 

Rents    8,114  96 

State  taxes  on  premiums ". 16,951  00 

Insurance  Department  licenses  and  fees 11,637  52 

All  other  licenses,  fees  and  taxes 2,385  05 

Legal  expenses 2,522  33 

Advertising    3,328  09 

Printing   and   stationery 16,435  63 

Postage,  telegraph,  telephone  and  express 12,105  91 

Furniture  and  fixtures 4,458  97 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) 40,000  00 

Miscellaneous  disbursements    16,943  30 

Agents'   balances   charged  off 3,725  30 


Total  disbursements    $1,404,440  84 


Balance    $763,280  2ft 


Assets. 

Mortgage  loans  on  real  estate $190,650  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .  42,500  00 

Book   value    of   bonds 435,640  00 

Cash   in  company's  office $3,244  73 

Deposits   in   trust   companies    and   banks  not    on 

interest    13,068  92 

Deposits  in  trust  companies  and  banks  on  interest  47,384  99 


$63,698  64 


Premiums  in  course  of  collection : 


On  policies  or       On  policies  or 

renewals  issued    renewals  issued 

on  or  after  prior  to 


Oct.  1,  1913.         Oct.  1,  1913 
Accident $21,555  82  $1,874  00 


Total  premiums  in   course  of  collection $23,429  82 

Bills  receivable 6,846  94 

Other  ledger  assets 514  86 


Total  ledger  assets,  as  per  balance $763,280  26 
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NORTH  AMERICAN  ACCIDENT  INSURANCE  CO.  OF  CHICAGO,   ILL.— Continued. 

Assets — Continued. 

Non-Ledgek  Assets. 


Interest  due  and  accrued  on  mortgages. 

Interest  due  and  accrued  on  bonds 

Interest  accrued  on  collateral  loans.... 


$3,205  49 

8,792  05 

243  92 


Total    

Furniture  and   fixtures. 


$12,241   4B 
13,000  00 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Bills  receivable 

Furniture  and  fixtures 

Premiums  in  course  of  collection,  written   prior   to  October  1, 

1913    

Overdue  and  accrued  interest  on  bonds  in  default 

Book  value  of  ledger  assets  over  market  value 


Total    

Total   admitted    assets. 


$6,846  94 
13,000  00 

1,874  00 

5,500  00 

19,688  65 


$788,521  72 


$46,909  59 


$741,612   13 


Losses  and  claims : 


Accident    

Deduct  re-insurance 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 
$64,740  83 


Incurred  but 
not  reported. 
$16,000  00 


Resisted. 


$12,119  33 


Total. 
$92,860   16 

75  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross    premiums    (less    re-insurancej    upon    all    unexpired    risks 

running  one   year  or   less   from   date   of   policy,    $282,374.15  ; 

unearned  premiums,  50  per  cent $141,187  08 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from   date   of  policy,   $4,800.00  ; 

unearned    premiums,    pro    rata 3,027  50 


Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued: ' 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Advance  premiums  (100  per  cent. ) 


Total 

Less  liabilities  secured  by  special  deposits,  unearned  premiums,  $5,654.80 ;  ua- 
paid  losses,  $422.85 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities i!50  142  01 


Surplus  as  regards  policy-holders. 
Total  liabilities   


)2,785   16 
500  00 


$144,214  58 

7,263  24 

990  21 

18,000  00 

980  58 

32,814  00 


$297,547   77 
6,077  65 


$291,470   12 


$450,142  01 
$741,612   13 
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NOKTH  AMERICAN  ACCIDENT  INSURANCE  CO.  OP  CHICAGO,   11.1..— Continued. 
Business  in  IVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.  Gross  losses 
on  risks  written  paid, 
or  renewed  dur- 
ing the  year. 
Accident $12,594  24             ?5,638  35 


THE  PACIFIC   MUTUAL   LIFE   INSURANCE  COMPANY 
OF  CALIFORNIA,   LOS  ANGELES,  CAL. 


Commenced  Business,  Accident  Department,  May  1,  1885. 


George  I.  Cochran^  President.  C.  I.  D.  Moore,  Secretary. 

Pkincipal  Office,  Corner  Sixth  and  Sodth  Streets,  Los  Angeles,  Cal. 


Attorney  to  Receive  Service  of  Process        .......        Waldbmar  Werbek. 

General  Agent  in  Maryland         .  .         Waldemar  Werber,  Washington,  D.  C. 

Capital  Stock. 

Amount  of  capital  paid  up  in   cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $1,969,507  44 

y  ' 

Income. 

Net  cash  received  for  premiums  : 

Accident $1,554,246  67 

Health 416,366  18 

Total   net  premiums   received $1,970,612  85 

Policy  fees  required  or  represented  by  applications  34,370  00 

Gross  interest  on   mortgage  loans $59,910  19 

Gross  interest  on  collateral  loans 11,952  51 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $83.33  accrued  interest  on  bonds  acquired 

during  1913    42,664   17 

Grdss  interest  on  deposits  in  trust  companies  and 

banlis    265  04 

Gross  interest  from  all  other  sources 19  27 

Total $114,811  18 

Ledger   assets    other   than   premiums   received    from   other   com- 
panies  (Pacific  Mutual  Indemnity  Co.)   for  assuming  risks...  72,069  36 

From  agents'  balances  previously  charged  off 7,310  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,589  16 

Total  income i $2,206,762  94 

Sum   of  both   amounts $4,176,270  38 
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Disbursemlents. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $678,463  33 

Health    215,844  14 

Total    $894,307  47 

Investigation  and  adjustment  of  claims  : 

Accident $10,848  71 

Health    , 3,446  00 

Total    $14,294  71 

Policy  fees  retained  by  agents 34,370  00 

Commissions   or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident $495,068  26 

Health    131,600  43 

Total $626,668  69 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 147,783  02 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    , 36,454  65 

Medical  examiners'  fees  and  salaries 23,052  71 

Inspections    (other  than  medical  and  claim) 1,949  38 

Rents,  including  $7,200.00  for  company's  occupancy  of  its'  own 

buildings    22,262  45 

State  taxes  on  premiums 32,800  81 

Insurance  Department  licenses  and  fees 4,507  60 

All  other  licenses,   fees  and  taxes 2,980  72 

Legal  expenses    9,633  40 

Advertising   .' 7,811  87 

Printing  and  stationery 23,080  01 

Postage,    telegraph,   telephone    and   express 17,771  95 

Furniture  and  fixtures 3,134  01 

Stockholders  for  interest  or  dividends    (amount  declared   during 

the    year,    $130,000.00) 80,000  00 

Other  disbursements    .  .  .' 1,828  52 

Agents'    balances    charged   off 16,442  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,265  08 

Total  disbursements $2,002,399  07 


Balance    ' $2,173,871  31 


Assets. 

Mortgage  loans  on  real  estate $1,300,450  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...         305,000  00 

Book  value  of  bonds 86.000  00 

Cash  in  company's   office $87,527  55 

Deposits    in    trust    companies    and    banks    not    on 

interest 13,608  25 

$101,135  80 
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Assets — Continued. 


Premiums  in  course  of  collection : 


On  policies  or  On  policies  or 

renewals  issued      renewals  issued 
prior  to 
Oct.  1,  1913. 


on  or  after 
Oct.  1,  1913. 


Accident 
Health   . 


$299,423  52 
79,593  60 

$379,017  12 


$1,792  03 
476  36 


$2,268   39 


Total  premiums  in  course  of  collection $381,285  51 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


Total    

Due  from  re-insurance  companies  on  account  of  claims  paid. . . 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Premiums  in  course  of  collection,   written  prior  to  October   1, 
1913 


Total  admitted  assets.  Accident  Department. 
Total  admitted  assets.   Life  Department.  . . . 


Total    admitted    assets . 


Liabilities. 


JJOoses  and  claims : 


Accident 
Health    . 


Totals    

Deduct  re-insurance 


Reported  or 

tin  process  of 

adjustment. 

$91,254   41 

19,877  22 

$111,131  63 


Incurred  but 

not  reported. 

$300  00 


$2,173,871  31 


$22,506  99 

860  00 

2,380  01 


$25,747  00 
204  27 


$2,199,822  58 


$2,268  39 

$2,197,554  19 

27,140,597  80 

$29,338,151  99 


Resisted. 

$47,200  00 
140  40 


$300   00  $47,340   40 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $1,471,538.66  ; 

unearned  premiums,  50  per  cent $735,769  33 


Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Dividends  declared  and  unpaid  to  stockholders 

Advance  premiums    (100   per  cent.) 

Reserve   for   contingencies 

Total  liabilities.  Accident  Department 

Total  liabilities.  Life  Department 


Total. 

$138,754  41 
20,017  62 

$158,772  03 
3,200  00 

$155,572  03 
1,500  00 


$735,769  33 

121,285  47 

8,522  17 

36,000  00 

50,000  00 

9,665  65 

3,839  54 

1,122,154  19 

26,271,836  39 


Total  amount  of  all  liabilities,  except  capital $27,393,990  58 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash. $1,000,000  00 

Surplus   over   all   liabilities 944,161  41 

Surplus   as   regards   policy-holders $1,944,161  41 

Total   liabilities    $29,338,151  99 

Business  in  iViaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.         Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing ttie  year. 

Accident $3,877  83  $1,433  24 

Health    2,999  40  1,710  40 

Totals $6,877  23  $3,143  64 


♦PHILADELPHIA  LIFE  INSURANCE  COMPANY 
OF   PHILADELPHIA,  PA. 


Commenced  Business  April  17,  1906. 


A.  J.  Maloney,  President.  William  H.  Hubbaed,  Secretary. 

Pbincipal  Office,  Northeast  Cok.  Beoad  and  Sansom  Sts.,  Philadelphia.  Pa. 


Attorney  to  Receive  Service  of  Process       .        .        .        .        .        .        .        Joseph  W.  Beewstee. 

General  Agent  in  Maryland Thomas  A.  Auld. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $560,320  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $3,208,478  71 

Income. 

Net  cash  received  for  premiums  : 

Accident $61,675  49 

Health    85,289  39 

Total  net  premiums  received $146,964  88 

Policy  fees  required  or  represented  by  applications 100,169  00 

From  other  sources,  Life  Department '. 1,091,686  53 

Total  income $1,388,820  41 

Sum  of  both  amounts $4,547,299  12 

♦For  other  statistics  of  this  company  see  statement  of  Life  Department. 
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PHILADELPHIA  LIFE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA..— Continued . 

Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Accident 

Health 


Total 

Investigation  and  adjustment  of  claims : 

Accident 

Health 


Total 

Policy  fees  retained  by  agents 

Commissions   or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance  : 

Accident    

Health 


$30,286  45 
42,12T  47 


$254  70 
356  56 


$18,217  99 
25,129  94 


Total 

Salaries,  fees  and  all  other  compensation  of  oflScers,   directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections   (other  than  medical  and  claim) 

Eents 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes — municipal  and  State  licenses. 

Legal  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Interest  and  discount  paid 

Life  Department 

Agents'  balances  charged  off 


Total  disbursements. 
Balance 


Premiums  in  course  of  collection : 


Accident 
Health    . 


Assets. 


On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  191.3. 

$3,292  15 

4,609  00 


$72,413  92 


$611  26 
100,165  00 


$43,347  93 

10,261   75 

26,004  96 

400  00 

4,331  15 

745   76 

1,922  33 

217  04 

125  00 

56  66 

4,446   73 

3,396  57 

1,653-38 

1,859  33 

668,860  93 

1,292  92 


On  policiea  or 

renewals  issued 

prior  to 

Oct.  1,  1913. 

$161   70 

226  36 


Totals 


$7,901  15 


$388  06 


Total  premiums  in  course  of  collection $8,289  21 

Life  Department 3,596,897  29 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Life  Department 

Gross  assets 


$942,112  62 
$3,605,186  50 


$3,605,186  50 


$121,913  96 
$3,727,100  46 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1, 1913  $388  06 

Life  Department 18,583  87 

Total $18,971  93 

Total  admitted  assets $3,708,128  53 

Liabilities. 

Losses  and  claims : 

Reported  or 

Adjusted.  in  process  of  TotaL 

adjustment. 

Accident $303  00  $1,807  00  $2,110  00 

Health 529  00  2,116  00  2,645  00 


Totals $832  00  $3,923  00 


Total   unpaid   claims $4,755  00 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $19,840.00;  unearned  premiums,  50  per  cent 9,920  OO 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 1,975  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 916  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,739  00 

Advance  premiums   (100  per  cent.) 3,874  00 

Life  Department 2,940,731  76 


Total  amount  of  all  liabilities,  except  capital $2,963,910  76      ] 

Capital  actually  paid  up  in  cash $560,320  00 

Surplus  over  all  liabilities 183,897  77  . 


Surplus  as  regards  policy-holders $744,217  77 


Total  liabilities , $8,708,128  53 

Business  in  IVIaryland  in  1913.  \ 

Gross  pre- 
miums, less  re- 
turn premiums.         Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing the  year. 

Accident $2,299  75  $1,159  55 

Mealth 3,219  66  1,623  35 


Totals $5,519  41  $2,780  92 
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THE  PREFERRED  ACCIDENT   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Oommenced  Business  May  6,  1893. 


Kimball  C.  Atwood,  President.  Wilfrid  C.  Potthk/ Secretary. 

Principal  Office,  80  Maiden  Lanb,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Wm.  C.  Lowndes,  Jr. 

General  Agents  in  Maryland Lowndes  &  Donahue. 

Capital  Stoclc. 

Amount  of  capital  stock  paid  up  in  cash $700,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $8,115i308  67 

Income. 

Net  cash  received  for  premiums  : 

Accident    $1,079,326  82 

Health 288,867  39 

Liability    301,382  63 

Workmen's   compensation 2,563  10 

Plate  glass 30,123  18 

Burglary  and  tfheft 80,739  40 

Automobile  and  teams  property  damage 187,-587  55 

Total  net  premiums  received $1,970,590  07 

Gross  interest  on  mortgage  loans $3,750  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,565.97  accrued  interest  on  bonds  ac- 
quired during  1913 99,967  09 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,353  58 

Gross  interest  from  all  other  sources 131  51 

Total $105,202  18 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,150  00 

Total  income $2,077,942  25 

Sum  of  both  amounts $5,193,250  92 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $506,097  56 

Health    113,470  38 

Liability    110,470  12 

Workmen's  compensation 1,739  91 
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Disbursements — Continued. 

Plate  glass 12,781   19 

Burglary  and  theft 25,442  79 

Automobile  and  teams  property  damage 62,102  63 

Total $832,104  58 

Investigation  and  adjustment  of  claims : 

Accident $19,490  23 

Health    6,496  74 

Liability   29,453  76 

Workmen's   compensation 453  75 

Plate  glass 25  85 

Burglary  and  theft 1,552  57 

Automobile  and  teams  property  damage 8,953  61 

Total    .  . $66,426  86 

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident $335,282  38 

Health    83,115  09 

Liability    86,369  91 

Workmen's  compensation 737  30 

Plate  glass 9,709  76 

Burglary  and   theft 27,287  15 

Automobile  and  teams  property  damage 55,948  17 

Total    $598,449  76 

Salaries,   fees  and   all   ot^her  compensation  of  officers,  directors, 

trustees  and  home  office  employees 165,558  41 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  (by 

commissions    36,105  63 

Medical  examiners'   fees  and  salaries 6,471   58 

Inspections   (other  than  medical  and  claim) 4,085   17 

Rents    22,261   36 

State  taxes  on  premiums 29,998  41 

Insurance  Department  licenses  and  fees 3,980  98 

All  other  licenses,  fees  and  taxes 7,251  40 

Legal    expenses 829  00 

Advertising    4,850  25 

Printing  and   stationery 11,602  15 

Postage,  telegraph,  telephone  and  express 7,756  32       \ 

Furniture  and  fixtures 1,705  53 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the    year) 168,000  00 

Miscellaneous  disbursements 4,665  16 

Total  disbursements $1,972,102  55 


Balance   $3,221,148  37 

Assets. 

Mortgage  loans  on   real  estate $75,000  00 

Book  value  of  bonds.  $2,377,786.70  ;  and  stocks,  $220,419.36 2,598,206  06 

Cash  in  company's  office $1,894  03 

Dep<jsits    in    trust   companies    and    banks   not   on 

interest     50,000  00 

Deposits  in  trust  companies  and  banks  on  interest  84,594  58 

$136,488  61 
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THE  PREFERRED  ACCIDENT  INSURANCE  CO.  OP  NEW  YORK  CITY,   N.  Y.— Continued. 

Assets — Continued. 

Premiums  in  course  of  collection : 

On  policies  or         On  policies  or  _ 

renewals 'issued      renewals  issued 


on  or  after 
Oct.  1,  1913. 

Accident $161,338  56 

Health 53,779  51 

Liability    70,123  48 

Workmen's  compensation 368  77 

Plate  glass 5,345  85 

Burglary  and  theft 22,165  55 

Automobile    and     teams    property 

damage    37,378  43 


prior  to 

Oct.  1,  1913. 

$29,110  48 

9,703  83 

3,145  15 


236  75 

105  42 

1,738  91 


$350,500  15         $44,041  54 


Total  premiums  in  course  of  collection $394,541  69 

Bills    receivable 4,145  61 

Advances  to  agents 12,216  63 

Other  ledger  assets 549  77 


Total  ledger  assets,  as  per  balance 

Non-Ledgee  Assets. 

Interest  accrued  on  bonds 

Gross  assets 

Deduct  Assets  Not  Admitted. 


$3,221,148  37 


$26,888  11 


$3,248,036  48 


Bills    receivable $4,145  61 

Premiums    in    course    of    collection,    written    prior    to    October 

1,   1913 44,041  54 

Book  value  of  ledger  assets  over  market  value 218,263  90 


Total    , 

Total  admitted  assets. 


$266,451  05 
$2,981,585  43 


Liabilities. 


Losses  and  claims : 


Accident    

Health   

Pla.te  glass 

Burglary  and  theft 

Automobile    and    teams     property 
damage   


Totals    

Deduct   re-insurance . 


Reported  or 
in  process  of 
adjustment. 

$56,913  17 

14,289  24 

1,345  89 

6,209  00 

16,654   00 


Incurred  but 

not  reported. 

$9,750  00 

4,375  00 

254  00 

800  00 

225   00 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Resisted. 

$46,006  66 
975  00 

250  00 


$95,411  90        $15,404  00        $47,231  66 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 


Total. 

$112,670  43 

19,639  24 

1,599  89 

7,259  00 

16,879  00 

$158,047  56 
193  00 

$157,854  56 
75,492  00 

$233,346  56 
5,000  OO 
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THE  PREFERRED  ACCIDENT  INSURANCE  CO.  OF  NEW  YORK  CITY,   N.  Y.— Continued,  i 

I 

Liabilities — Continued.  i 

:'( 
\ 

Gross  premiums    (less   re-insurance)    upon   all   unexpired   risks  j 

running  one  year  or  less  from  date  of  policy,  $1,847,303.75 ;  | 

unearned  premiums,  50  per  cent $939,018  27                        •  }j 

Gross   premiums    (less    re-insurance)    upon   all   unexpired   risks  '] 

rimning  more  than  one  year  from  date  of  policy,  $45,850.23 ;  \ 

unearned  premiums,  pro  rata 32,535  08  : 

Total  unearned  premiums $971,553  33  1 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  ; 

brokers  on  policies  issued  on  or  after  October  1,  1913 69,794  72  '. 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 6,494  45  i 

Estimated  amount  hereafter  payable  for  Federal,  8tate  and  other  taxes,  based  | 

upon  the  business  of  the  year  of  this  statement 35,000  00  ■ 

Dividends  declared  and  unpaid  to  stockholders 14,000  00 

Re-insurance    6,712  99  \ 

Advance  premiums  (100  per  cent.) 2,278  00  ' 

Voluntary  reserve  for  contingencies 100,000  00  .; 

Reserve  for  contingent  installment  policies  claims 91,489  28  ^ 

vj 

Total  amount  of  all  liabilities,  except  capital $1,535,669  35  | 

Capital  actually  paid  up  in  cash .- $700,000  00  i 

Surplus  over  all  liabilities 745,916  08  ! 

.1 
. / 

Surplus  as  regards  policy-holders $1,445,916  08  i 

Total  liabilities $2,981,585  43  : 


Business  in  Maryland  in  1913. 


Gross  pre-    . 

rniums,  less  re- 

_    '  turn  premiums, 

"(      '  on  risks  written 

or  renewed  dur- 
ing the  year. 

Accident    $11,915  72 

Health 9,170  63 

Liability    1,673  73 

Plate  glass 33  48 

Burglary  and  theft 318  61 

Automobile  and  teams  property  damage 1,628  45 

Totals $24,740  62 


Gross  losses 
paid. 


$17,047  25 

6,393  28 

1,948  60 

53  00 

249  24 

$25,691  37 
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PRUDENTIAL  CASUALTY  COMPANY 
OF   INDIANAPOLIS,    IND. 


Commenced  Business  March,  1910. 


Elias  J.  jACOBYj  President.  Charles  Matee^  Secretary. 

Pkincipal  OfficEj  11th  FlooHj  Odd  Fellows  Building^  Indianapolis^  Ind. 


Attorney  to   Receive    Service   of   Process        .        .        .        .        . .        .        .        Harry    L.    Riall. 

General  Agents   in   Maryland J.   Ramsay   Barry   &   Co. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash |300,000  00 

Amount  of  ledget  assets  (  as  per  balance)   December  31  of  pre- 
vious   year $857,281  25 

Income. 

Net  cash  received  for  premiums : 

Accident   $133,597  07 

Health    9,658  01 

Liability    349,707  44 

Workmen's  compensation 104,328  53 

Plate  glass 51,164  94 

Steam  boiler — 30  94 

Burglary  and  theft 20,239  43 

Automobile  and  teams  property  damage 88,246  04 

Workmen's  collective 787  85 

Total  net  premiums  received $757,698  37 

Gross  interest  on  mortgage  loans $18,889  85 

Gross  interest  on  bonds  and  dividends  on  stocks. .  11,468  22 
Gross  interest  on  deposits  in  trust  companies  and 

banks    3,233  57 

Gross  interest  from  all  other  sources 1  26 

Total    $33,592  90 

Agents'  balances  1912-1913  increase 1,935  57 

Total  income $793,226  84 

Sum  of  both  amounts $1,650,508  09 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $65,047  73 

Health    3,630  30 

Liability    105,392  25 

Workmen'B  compensation 18,462  83 

Plate  glass 18,454  77 
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Disbursements — Continued. 

Burglary  and  theft 10,313  29 

Automobile  and  teams  property  damage 24,681  58 

Workmen's    collective 651  88 

Total  ..  .V $246,634  63 

Investigation  and  adjustment  of  claims  : 

Accident   $3,921  92 

Health    319  91 

Liability    25,994  97 

Workmen's  compensation 3,077  97 

Plate  glass 1,152  09 

Burglary  and  theft 1,274  08 

Automobile  and  teams  property  damage 4,168  20 

Workmen's    collective 247  05 

Total    $40,156  19 

Commissions   or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance : 

Accident    $45,410  80 

Health    3,638  23 

Liability    82,885  51 

Workmen's    compensation 16,841  36 

Plate  glass 17,902  09 

Steam   boiler — 5  34 

Burglary  and  theft 7,128  02 

Automobile  and  teams  property  damage 20,679  39 

Total $194,480  06 

Salaries,   fees  and  aLl  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 59,185  71 

Salai'ies,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    13,943  35 

Medical  examiners'  fees  and  salaries 206  00 

Inspections   (other  than  medical  and  claim) 4,349  91 

Rents    , 5,108  40 

State  taxes  on  premiums 6,893  07 

Insurance  Department  licenses  and  fees 4,191  75 

All  other  licenses,  fees  and  taxes 3,663  70 

Legal  expenses ^66  23 

Advertising 2,535  61 

Printing  and  stationery 12,926  29 

Postage,  telegraph,  telephone  and  express 5,491  70 

Furniture  and  fixtures • 2,864  97 

Stockholders  for  interest  or  dividends   (amount  deolared  during 

the    year) 8,999  98 

Other   disbursements .  9,399  97 

Agents'  balances  charged  off 784  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets 42  70                                  1; 

I 

Total    disbursements $622,224  43    | 

Balanae    $1,028,283  66     \ 

Assets. 

I 

Mortgage  loans  on  real  estate $418,971  00                                'i. 

Book    value   of   bonds 321,744  93                                  | 

Cash  in  company's  office $2,423  31  * 

Deposits   in   trust  companies   and    banks   not   on  .  | 

interest    24,901  83  | 

Deposits  in  trust  companies  and  banks  on  interest          95,932  90  | 

• $123,258  04                                  i 
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Assets — Continued. 


Premiums  in  course  of  coUectioD 


Accident   

Health    

Liability   .• 

Worlimen's  compensation 

Plate  glass 

Burglary  and  theft 

Automobile    and    teams    property 
damage   


On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  1913. 

$6,109  48 

1,806  74 

73,899  79 

33,470  83 

13,593  59 

5,359  99 

17,713  03 


On  policies  or 

renewals  issued 

prior  to 

Oct.  1,  1913. 

$353  03  ' 
240  44 

8,107  50 
555  50 
145  45 
184  22 

2,770  10 


$151,953  45         $12,356  24 


Total  premiums  in  course  of  collection $164,309  69 

Total  ledger  assets,  as  per  balance 


$1,028,283  66 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages . . 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


?6,153  85 
1,882  24 
1,371  04 


Total 


$9,407  13 


Gross  assets 

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection,  written  prior  to  October  1,  1913 . 


L,037,690  79 
$12,356  24 


Total  admitted  assets $1,025,334  55 


Liabilities. 


Losses  and  claims 


Accident    

Health    

Plate  glass 

Burglary  and  theft. 

Automobile  and 
teams  property 
damage    

Workmen's  collective 

Totals    

Deduct    re-insurance. 


Adjusted. 
$915  59 

1,768  07 
357  30 


702   00 


Reported  or 
in  process  of 
adjustment. 

$17,427  90 

2,716  00 

676  88 

1,251  00 


12,627  00 
9  00 


Incurred  but 

not  reported. 

$2,250  00 
300  00 

300  00 


2,000  00 


Resisted. 

$11,820  00 

3,016  00 

179  73 


15,329  00 


,742  96        $34,707  78 


$4,850  00         $11,999  73 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $562,812.16 ;  un- 
earned premiums,  50  per  cent $281,406  08 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $13,895.41 ;  un- 
earned premiums,  pro  rata 8,246  69 


Total. 

$32,413  49 
3,016  00 
2,624  68 
1,908  30 


15,329  00 
9  00 

$55,300  47 
5,282  50 

$50,017  97 
65,021  56 

$115,039  53 
2,477  92 


Total  unearned  premiums. 


$289,652  77 
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PRUDENTIAL  CASUALTY  COMPANY  OP  INDIANAPOLIS,  IND. — Continued. 

Liabi  I  ities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 34,357  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,990  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 12,500  00 

Return   premiums 6,547  48 

Advance  premiums  (100  per  cent.) 4,442  36 

Total  amount  of  all  liabilities,  except  capital $467,007  74 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 258,326  81 

Surplus  as  regards  policy-holders $558,326  81 

Total   liabilities $1,025,334  55 

Business  in  Maryland  in  1913. 

Gross  pre- 
miums, less  re- 
I  turn  premiums,       Gross  losses 

on  risks  written  paid. 

,  or  renewed  dur- 

ing tlie  year. 

Accident   $390  25  $81  25 

Health   70  00             

Liability    7,233  61  1,831  30 

Plate  glass 1,513  65  1,029  87 

Burglary  and  theft 576  11              

Automobile  and  teams  property  damage 3,577  49  832  93 


Totals    $13,361  11  $3,775  35 


RELIANCE   LIFE   INSURANCE  COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  May  4,  1903. 


James  H.  Rbed^  President.  H.  G.  ScotTj  Secretary. 

Principal  Office^  Fifth  Avenue  and  Wood  Stkbbt^  Pittsbdbgh,  Pa. 


Attorney  to  Receive  Service  of  Process James  H.  McClellan. 

General  Agent  in  Maryland A.  Moselex  Hopkins. 

Capital  Stock. 

Amount  of  capita]  paid  up  in  casii $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $3,519,606  38 
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Income. 

Net  cash  received  for  premiums  : 

Accident $45,733  66 

Health   21,169  30 

Total  net  premiums   received $66,902  96 

Receipts  Life  Department,   separate  statement  filed 1,611,648  89 

Total  income $1,678,551  85 


Sum  of  both  amounts $5,198,158  23 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident $13,194  31 

Health    2,976  79 

Total $16,171  10 

Investigation  and  adjus'tment  of  claims  : 

Accident 55  63 

Commissions  or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance : 

Accident $11,320  06 

Health    6,527  61 

Total $17,847  67 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 3,762  50 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    55  05 

Medical  examiners'  fees  and  salaries 14  00 

Inspections   (other  than  medical  and  claim) 358  00 

Rents    360  00 

State  taxes  on  premiums 17  63 

Insurance  Department  licenses  and  fees 23  00 

Advertising   153  15 

PrintiQg    and    stationery 1,397  37 

Disbursements  Life   Department,   separate  statement  giving  de- 
tails          1,005,128  83 

Total  disbursements    $1,045,343  93 


Balance    $4,152,814  30 

Assets. 

Premiums  in  course  of  collection : 

On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  1913. 

Accident    • $6,987  76 

Health   2,423  69 

$9,411  45  ■ 

Total  premiums  in.  course  of  collection $9,411  45 

Ledger  assets  as  shown  in  detail  in  life  statement 4,143,402  85 

Total  ledger  assets,  as  per  balance $4,152,814  30 
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RELIANCE  LIFE  INSURANCE  COMPANY  OF  PITTSBURGH,  PA. — Contirmed. 

Assets — Continued. 

Non-Ledgee  Assets. 

\ 

See  liie  statement  for  details $350,356  71 

Less    outstanding   account  premiums    (indicated   in   life   statement  non-ledger 

assets  9'^!^  ^^ 

Gross  assets $4,498,759  56 

DED0CT  Assets  Not  Admitted. 

New  admitted  assets,  see  life  statement  for  details $237,769  11 

Total    $237,769  11 

Total  admitted  assets $4,255,990  45 


Liabilities. 

Losses  and  claims : 

Reported  or 
in  process  of 
adjustment. 

Accident   $2,405  00 

Health    680  00 

Total    $3,085  00 

Total  unpaid  claims •  •  •  $3,085  00 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy 30,266  11 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  on  or  after  October  1,  1913 2,311  78 

For  details  see  life  statement 2,950,303  97 

Total  amount  of  all  liabilities,  except  capital $2,985,966  81 

Capital  actually  paid  up  in  cash $1,000,000  GO 

Surplus  over  all  liabilities • 270,023  64 

Surplus  as  regards  policy-holders $1,270,023  64 

Total    liabilities $4,255,990  45 


Business  in   Maryland  in   1913. 


Accident    .  .  .  . 
Health    

Totals 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 

G 

ross  losses 
paid. 

ing  the  year. 

$372  45 

$148  40 

183  25 

$555   70 


$148  40 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION 
OF  WORCESTER,  MASS. 


Commenced  Business  May   14,   1894. 


Francis  A.  HaeringtoNj  President.  Austin  A.  Heath,  Secretary. 

Principal  Office,  518  Main  Street,  Worcester,  Mass. 


Attorney  to  Receive  Service  of  Process        .        .        .        .        .        C.  P.  Moore,  Brunswick,  Md. 
General  Agent  in  Maryland I.   A.    Savage. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $402,&25  70 


Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $349,748  39- 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,007.14  accrued  interest  on  bonds  ac- 
quired during  1913 $15,861   19 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,415  19 

Total    $18,276  38 

Collectors'  over-remittances 68  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets 80  00 

Total  income $417,313  47 

Sum   of   both  amounts $820,239  17 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $78,918  05 

Health    130,231   76 

Total $209,149  81 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 4,332  28 

Policy  fees  retained  by  agents ._  48,178  50 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION  OF  WORCESTER,  MASS. — Contmued. 

Disbursements — Continued. 


Commissions  or  brokerage,  less  amovmt  received  on  return  pre- 
miums and  re-insurance : 

Accident  and  healtli    

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 
trustees  and  home  oflSce  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions    

Rents    

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses   

Advertising   

Printing  and  stationery   

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends  (amount  declared  during 
the  year) 

Miscellaneous  disbursements   

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.. 


Total  disbursements 


Balance 


18,768 

43 

49,910 

65 

8,478 

61 

1,866 

34 

5,756 

07 

2,664 

12 

2,089 

43 

299 

95 

716 

73 

4,749 

97 

5,719 

72 

877 

05 

5,000 

00 

1,173 

72 

27 

66 

238 

00 

$369,997  04 

$450,242  13 

Assets. 


Book  value  of  bonds 

Cash  in  company's  oflBce $660  67 

I>eposits  in  trust  companies  and  banks  on  interest  49,414  96 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 

Total  admitted  assets 

Liabilities. 

Losses  and  claims : 


$400,166  50 


$50,075  63 


Accident 
Health   . 


Reported  or 
in  process  of 
adjustment. 

$16,408  50 

24,795  25 


Incurred  but 

not  reported. 

$3,862   00 

7,724  00 


Totals 


$41,203  75         $11,586  00 


Resisted. 
$300  00 


$300  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 


$450,242  13 


$6,658  63 
$456,900  76 


$41,055  92 
$415,844  84 


Total. 

$20,270  50 
32,819  25 


$53,089  75 
572  88 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION  OP  WOBCBSTBR,  MASS.— OontWMeti. 

Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  three  months  from  October  15,  1913,  $101,289.25 ; 
unearned  premiums,  50  per  cent $16,881  54 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  three  months  from  January  15,  1914,  $4,806.00 ;  un- 
earned premiums,  pro  rata 4,485  60 

Total  unearned  premiums $21,367  14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,263  15 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,994  97 

Advance   premiums    (100   per   cent.) 5,481  00 

Total  amount  of  all  liabilities,  except  capital $88,768  89 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 227,075  95 

Surplus  as  regards  policy-holders $327,075  95 

Total  liabilities    $415,844  84 


Accident  and  health. 


Business  in  IViaryland  in  1913. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$2,302  00 


Gross  lossea 
paid. 


$1,667  38 


ROYAL  INDEMNITY  COiVIPANY. 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  February  15,  1911. 


.Edward  F.  Beddall,  President.  William  Mackintosh,  Secretary. 

Peincipal  Office,  84  William  StileeTj  New  Yobk  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Hbnet  M.  Waefibld. 

General  Agent  in  Maryland Henby  M,  Wabfibld. 

Capital  Stock. 

Amount  of  papital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious year $3,023,800  62 
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ROYAL  INDEMNITY  COMPANY  OF  NEW  YORK,  N.  Y.— Continued. 

Income. 

Net  cash  received  for  premiums : 

Accident |205,314  23 

Health 74,398  49 

Liability 1,380,246  84 

M'orkmen's  compensation 387,299  53 

Fidelity    105,098  43 

Surety    47,900  82 

Plate   glass 127,891  44 

Steam  boiler 61,561  07 

Burglary  and  theft 151,232  46 

Fly   wheel 9,030  20 

Automobile  and  teams  property  damage 232,938  67 

Workmen's    collective 11,842  84 

Total  net  premiums  received $2,794,755  02 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,863.66  accrued  interest  on  bonds  ac- 
quired during  1913 $99,191  02 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5,255  56 

Gross  interest  from  all  other  sources 17  76 

Total    $104,464  34 

Contingent  commissions   on   re-insurance. 1,337  06 

Total  income $2,900,556  42 


Sum  of  both  amounts $5,924,357  04 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $87,281  92 

Health    2^,090  24 

Liability   515,138  08 

Workmen's  compensation 97,908  12 

Fidelity    15,217  03 

Surety    1,103  32 

Plate   glass 54,346  36 

Steam  boiler 1,222  70 

Burglary  and  theft 39,629  07 

Fly   wheel 2,475  01 

Automobile  and  teams  property  damage 79,370  70 

Workmen's  collective 5,824  17 

Total    $926,606  72 

Investigation  and  adjustment  of  claims : 

Accident  $4,073  95 

Health    2,023  76 

Liability     159,364  77 

Workmen's  compensation 28,024  74 

Fidelity    1,412  03 

Surety    859  97 

Plate   glass 2,088  66 
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ROYAL  INDEMNITY  COMPANY  OF  NEW  YORK,  N.  Y. — Continued. 

Disbursements — Continued. 

Steam  boiler 28  63 

Burglary  and  theft 3,548  97 

Automobile  and  teams  property  damage 19,460  51 

Workmen's   collective 672  52 

Total    1221,558  51 

Commissions  or  brokerage,  less   amount  received 
on  return  premiums  and  re-insurance  : 

Accident   $62,588  30              ■ 

Health    23,749  45 

Liability    321,112  58 

Workmen's   compensation 42,743  51 

Fidelity 27,088  17   ' 

Surety    11,180  05                                                  -    - 

Plate    glass 37,963  23 

Steam  boiler 14,316  00 

Burglary  and  theft 37,563  21 

Fly    wheel 2,489  26 

Automobile  and  teams  property  damage 56,855  85 

Workmen's   collective 601  77 

Total    $638,251  41 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 181,733  76 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  hy 

commissions    107,132  93 

Medical  examiners'  fees  and  salaries 526  34 

Inspections  (other  than  medical  and  claim) 44,215  41 

Rents    30,121   72 

State  taxes  on  premiums 36,613  30 

Insurance  Department  licenses  and  fees 6,597  24 

All  other  licenses,  fees  and  taxes 6,662  15 

Legal  expenses 739  62 

Advertising    5,699  71 

Printing  and  stationery 30,970  25 

Postage,  telegraph,  telephone  and  express 19,294  68 

Furniture  and  fixtures 13,616  98 

Head  office — ^sundry  expense 14,169  81 

Miscellaneous    disbursements 4,829  67 

Gross  decrease)  by  adjustment,  in  book  value  of  ledger  assets. .  .  3,034  13 

Total  disbursements $2,292,533  07 


Balance    $3,631,823  97 

Assets. 

Book  value  of  bonds $2,608,202  04 

Cash  in  company's  office $976  31 

Deposits  in  trust  companies  and  banks  on  interest        342,576  23 

$343,552  54 
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ROYAL  INDEMNITY  COMPANY  OF  NEW  YORK,  N.  Y .—Continued. 


Assets — Continued. 


Premiums  in  course  of  collection  : 


On  policies  or  On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident $56,730  70  $1,916  43 

Health    17,696  35  1,101  28 

Liability     > 283,37S  07  15,310  47 

Workmen's  compensation 118,222  18  7,304  68 

Fidelity    20,941   66  1,569  15 

Surety    9,053  55  1,003  75 

Plate   glass 31,615  10  1,386  72 

Steam  boiler 9,832  91  396  01 

Burglary  and  theft 40,400  17  '  3,067  25 

Fly   wheel 2,215  31  

Automobile     and     teams     property 

damage   36,124  19  4,840  18 

Workmen's  collective 1,776  31  348  15 


$627,986  50        $38,244  07 


Total  premiums  in  course  of  collection $666,230  57 

Bills   receivable 592  60 

The  Workmen's  Compensation  Re-Insurance  Bureau 9,025  13 

Agents'  sundry  balances,  etc 4,221  09 

Total  ledger  assets,  as  per  balance 

Non-Ledgee  Assets. 
Interest  accrued  on  bonds 

Gross   assets 

Deduct  Assets  Not  Admitted. 

Bills   receivable $592  60 

Premiums  in  course  of  collection,  written  prior  to  October  1, 1913  38,244  07 

Book  value  of  ledger  assets  over  market  value 117,054  95 

Total 

Total   admitted   assets 


5,631,823  97 


$38,193  15 
$3,670,017  12 


$155,891   62 
$3,514,125  50 


Liabilities. 


Losses  and  claims : 


Accident  

Health    

Fidelity    

Surety    

Pla  te   glass 

Steam    boiler 

Burglary  and  theft 

Automobile  and  teams  property  damage. 
Workmen's   collective 


Totals 

Deduct  re-insurance. 


Reported  or 

in  process  of 

adjustment. 

$11,025  53 

5,414  89 

11,965  39 

5,700  00 

6,036  31 

285  00 

9,509  29 

21,259  00 

767  00 


Resisted. 
$4,750  00 


1,000  00 
7,990  00 


$71,962  41         $13,740  00 


Net  unpaid  claims  (except  liability  claims) 


Total. 

$15,775  53 

5,414  89 

11,965  39 

5,700  OO 

6,036  31 

285  00 

10,509  29 

29,249  00 

767  00 

$85,702  41 
3,444  90 

$82,257  51 
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ROYAL  INDEMNITY  COMPANY  OP  NEW  YORK.  N.  Y.—Oontinued. 

.  Liabilities — Continued. 

Special  reserve  for  unpaid  liability  losses 591,670  00 

Total  unpaid  claims $673,927  51 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 3,550  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2,135,263.55 ; 
unearned  premiums,  50  per  cent $1,067,631  77 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $238,243.02 ; 
unearned  premiums,  pro  rata 143,066  00 

Total   unearned  premiums $1,210,697  77 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 146,136  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,921  45 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 46,343  46 

Advance  premiums  (100  per  cent.) 9,028  41 

Total  amoimt  of  all  liabilities,  except  capital $2,095,604  94 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 418,520  56 

Surplus  as  regards  policy-holders $1,418,520  56 

Total  liabilities $3,514,125  50 

$9,150,436  17 


Business  in  {Maryland  in  1913. 

,  Gross  pre- 

miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident $817  53 

Health    259  04 

Liability 2,947  50 

Fidelity    447  68 

Surety    431  03 

Plate   glass 698  52 

Steam   boiler 246  60 

Burglary  and  theft 941  29 

Fly  wheel 389  30 

Automobile  and  teams  property  damage 1,763  83 

Totals $8,942  32 


Gross  losses 
paid. 

$1,028  33 

48 

56 

1,099 

35 

2 

69 

5 

68 

285 

02 

574  21 


346  84 


$3,390  68 
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SOUTHWESTERN  SURETY  INSURANCE  COMPANY 
OF  DENISON,  OKLA. 


Commenced  Business  January  26,  1910. 


W.  B.  Mlnson,  President.  Chas.  F.  Brooks,  Secretary.        \ 

Principal  Office,  Denison,  Okla.,  ;  P.  O.  Address,  Colbert,  Okla.  \ 


Attorney  to  Receive  Service  of  Process Harry  E.  Karr. 

General  Agents  in  Maryland Benson  &  Karr. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $542,525  00 

Amount  of  ledger  assets   (as  per  toalance)   December  31  of  pre- 
vious  year $1,404,303  75 

Income. 

Net  cash  received  for  premiums  : 

Accident    $33,593  61 

Health    8,432  52 

Liajbility    528,654  11 

Workmen's   compensation 112,485  76 

Fidelity    83,728  96 

Stirety   164,159  94 

Plate  glass 32,215  28 

Burglary  and  theft 26,122  89 

Automobile  and  teams  property  damage 38,838  95 

Workmen's    collective 47,919  70 

Total  net  premiums  received $1,076,150  72 

Gross  interest  on  mortgage  loans $35,095  57 

Gross  interest  on  collateral  loans 661  57 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $415.80  accrued  interest  on  bonds  acquired 

during    1913 56,780  22 

Gross  interest  on  deposits  in  trust  companies  and 

banks 200  63 

Gross  interest  from  all  other  sources 222  14 

Gross   rents   from   company's   property,    including 

$1,980.00  for  company's  occupancy  of  its  own 

huildings    6,241   92 

Total    $99,202  05 

Other  sources 569  25 

From  agents'  balances  previously  charged  off 4,459  11 

Total   income '. .  $1,180,381  13 

Sum  of  both  amounts $2,584,684  88 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $11,203  12 

Health    4,197  03 

Liability    201,076  45 

Workmen's    compensation 23,220  51 

Fidelity    39,161  34 

Surety    275,557  14 

Plate  glass 18,728  20 

Burglary   and   theft ^    6,048  66 

Automobile  and  teams  property   damage 12,060  18 

Workmen's    collective 24,011  31 


Total    $615,263  94 

Investigation  and  adjustment  of  claims  : 

Accident    $599  10 

Health 86  12 

Liability    47,146  00 

Wiorkmen's    compensation 4,116  25 

Fidelity   4,572  18 

Surety    ; 32,696  87 

Plate  glass 105  86 

Burglary  and  theft 800  33 

Automobile  and  teams  property  damage 1,318  15 

Workmen's    collective 385  51 


Total    $92,026  37 

Commissions   or  brokerage,   less  amount  received 
on  return  premiums  and  re-insurance  : 

Accident    $9,264  80 

Health    2,954  69 

Liability    ' 136,673  42 

Workmen's   compensation 31,272  71 

Fidelity    26,676  30 

Surety    50,809  00 

Plate  glass 11,708  93 

Burglary  and  theft 8,617  38 

Automobile  and  teams  property  damage 10,214  88 

Workmen's   collective 11,594  61 


Total    $299,786  72 

Salaries,  fees  and   all   other  compensation   of  officers,  directors, 

trustees  and  home  office  employees 69,040  06 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    -. 12,239  03 

Inspections  (other  than  medical  and  claim) 1,176  27 

Rents 1,980  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 2,722  19 

Taxes  on  real  estate 273  00 

State  taxes  on  premiums 8,602  15 

Insurance  Department  licenses  and  fees 3,183  65 

All  other  licenses,  fees  and  taxes 2,336  82 

Legal  expenses 13,420  94 

Advertising    1,843  75 

Printing  and  stationery 12,967  70 

Postage,  telegraph,  telephone  and  express 7,942  62 

Furniture  and  fixtures 4,774  59 
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Personal    tax,    Oklahoma,    $8,642.48 ;    miscellaneous    expenses, 

$205.98 ;  adjustment  of  premiums  paid  in  advance,  $3,472.40.  12,320  86 

Agents'  balances  charged  off 17,055  31 

Other   dis.bursements 23,385  23 

Total  disbursements $1,202,341  21 

Balance $1,382,343  67 


Assets. 


Book  value  of  real  estate $78,300  00 

Mortgage  loans  on  real  estate 454,559  07 

Book  value  of  bonds 509,284  62 

Cash  in  company's  office $17,656  48 

Deposits  in   trust  companies  and  banks  not  on 

interest   149  26 

Deposits  in  trust  companies  and  banks  on  interest  62,975  14 


Premiums  in  course  of  collection ; 


Accident    

Health 

Liability    

Workmen's  compensation 

Fidelity  

Surety   

Plate  glass 

Burglary  and  theft 

Automobile    and    teams    property 

damage    

Workmen's   collective 


$80,780  88 


On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  1913. 

$11,106  06 

2,497  56 

103,601  69 

34,482  71 

16,192  65 

21,614  53 

6,899  93 

7,596  31 

8,119  96 
4,952  41 


On  policies  or 

renewals  Issued 

prior  to 

Oct.  1,  1913. 

$678  18 

68  25 

8,508  77 

2,964  60 

7,332  75 

4,064  15 

631  51 

103  20 

910  02 


$217,063  81        $25,261  43 


Total  premiums  in  course  of  collection $242,325  24 

Bills   receivable 3,786  82 

New  York  Excise  Re-insuring  Co.'s 13,307  04 


Total  ledger  assets,  as  per  balance. 


$1,382,343  67 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $17,535  08 

Interest  due  and  accrued  on  bonds 7,240  88 

Rents  due  and  accrued  on  company's  property  or  lease 97  25 

Total    $24,873  21 

Check — J.  E.  Latimer,  received  1/6-14 5,000  00 

Columbia  Bank  and  Trust  Co. — dividend 1,940  00 

Other  non-ledger  assets 1,125  00 

Gross  'assets $1,415,281  88 
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Deduct  Assets  Not  Admitted. 

Bills  receivable  and  accounts  receivable $3,786  82 

Premiums    in    course    of   collection,    -written    prior    to    October 

1,    1913 25,261  43 

Decrease  in  market  value — bonds  and  stocks 1,271  25 

Total    $30,319  50 

Total  admitted  assets $1,384,962  38 

Liabilities. 


Losses  and  claims : 


Accident    

Fidelity 

Surety     

Plate  glass 

Burglary  and  theft 

Automobile    and    teams 

damage    

Workmen's    collective... 


property 


Adjusted. 
$150  32 

4,000  00 
85  10 
79  25 

1,136  83 


Reported  or 
in  process  of 
adjustment. 
$2,033  75 
30,473  66 
40,995  28 
1,669  28 
886  25 

1,401  90 
1,282  60 


Totals 

Deduct   re- insurance. 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Resisted. 

$2,900  00 

9,237  60 

13,950  00 

500  00 

1,359  60 


$5,451  50        $78,742  72        $27,947  20 


Total  unpaid  claims 

Gross  premiums    (less   re-insurance)    upon   all   unexpired    risks 

running  one  year  or  less   from   date   of  policy,    $670,430.98  ; 

unearned  premiums,  50  per  cent $335,215  48 

New  York  excise  bonds  premium,  $21,760.25  ;  75  per  cent 16,320  19 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $60,875.95 ; 

unearned  premiums,  pro  rata 36,093  90 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  acocunts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  iState  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Return  premiums 

Re-insurance    

Advance  premiums   (100  per  cent.) 

Other   liabilities 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $542,525  00 

Surplus  over  all  liabilities 150,331  03 


Surplus  as  regards  policy.-holders. 
Total  liabilities 


Total. 

$5,084  07 

39,711  26 

58,945  28 

1,754  38 

1,465  50 

3,898  33 
1,282  60 

$112,141  42 
323  84 

$111,817  58 
87,465  29 

$199,282  87 


$387,629  57 

52,674  33 
1,522  89 

15,599  17 

19,555  51 

4,956   74 

1,457  13 

9,428  14 

$692,106  35 


$692,856  03 
$1,384,962  38 
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Business  in  iVIaryland  in  1913. 

'i 

Gross  pre-  ' 

miuras,  less  re-  1 

turn  premiums,  Gross  losses-  ■■ 

on  risks  written  paid.  .' 

or  renewed  dur-  .  ', 

ing  the  year.  3 

Accident $2,197  50  $940  37  : 

Health   1,46193  785  72  i 

Fidelity    5  00              • 

Surety    681   14  59,001  97  \ 

Plate  glass 836  06  1,076  02  ] 

Automobile  and  teams  property  damage 307  88  — 46  90  • 


Totals    $5,529  51  $61,757  18 


THE  STANDARD  ACCIDENT  INSURANCE  COMPANY 
OF  DETROIT,    MICH. 


Commenced  Business  August  1,   1884. 


Lem  W.  Bowers,  President.  ^  J-  S.  Heaton,  Secretary 

Principal  Office,  Penobscot  Building,  DbtroiTj  Mich. 


Attorney   to   Receive  Service  of  Process Noble   T.   Tongue. 

General  Agent  in  Maryland Noble  T.  Tongue. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 

vious    year $4,352,869  24 

Income. 

Net  cash  received  for  premiums : 

Accident   $1,233,504  78 

Health   197,988  16 

Liability    965,174  59 

Workmen's   compensation 536,263  04 

Automobile  and  teams  property  damage 138,083  10 

Workmen's  collective 39,492  21 

Total  net  premiums  received $3,110,505  88 

Policy  fees  required  or  represented  by  applications  48,744  00 
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Gross  Interest  on  mortgage  loans $10,826  65 

Gross  interest  on  collateral  loans 1,894  60 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $5,484.17  accrued  interest  on  bonds  ac- 
quired during  1913 161,841   96 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,239  74 

Gross  interest  from  all  other  sources 453  00 

Total   $177,253  95 

Total    income $3,336,505  83 


Sum  of  both  amounts $7,689,375   07 


Disbursements. 

Net  amount  paid  policy-  holders  for  Josses : 

Accident $640,978  87 

Health    78,125  44 

Liability    606,759  30 

Workmen's  compensation 152,220  15 

Automobile  and  teams  property  damage 42,645  69 

Workmen's  collective 18,994  64 

Total $1,539,724  09 

Investigation  and  adjustment  of  claims  : 

Accident   $17,381  19 

Health    1,693  69 

Liability    162,275  88 

Workmen's  compensation 13,690  30 

Automobile  and   teams  property  damage 1,696  18 

Workmen's    collective 453  75 

Total    $197,190  99 

Policy  fees  retained  by  agents 48,744  00 

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance : 

Accident   $373,188  15 

Health    67,021  49 

Liability    , 250,154  85 

Workmen's  compensation. 62,948  92 

Automobile  and  teams  property  damage 34,447  03 

Workmen's    collective 5,136  20 

Total   $792,896  64 

Salaries,   fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 170,151  57 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   159,691  85 

Inspections  (other  than  medical  and  claim) 26,779  26 

Rents    10,983  03 

State  taxes  on  premiums 55,591  11 

Insurance  Department  licenses  and  fees 10,466  38 

All  other  licenses,  fees  and  taxes 4,943  17 

Legal  expenses 3,685  12 

Advertising   11,775  44 

Printing  and  stationery 26,421  92 

Postage,  telegraph,  telephone  and  express 18,140  08 

Furniture  and  fixtures 2,000  04 
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Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year) !" 70,000  00 

Traveling  expenses,   bureau  assessments  and  miscellaneous  dis- 
bursements      15,004  70 

Agents'  balances  charged  off 5,693  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,257  60 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  15,000  00 


Total   disbursements $3,188,140  14 


Balance $4,501,234  93 

Assets. 

Mortage  loans  on  real  estate $162,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collteral. . . .  24,306  33 

Book  value  of  bonds 3,715,375  38 

Cash  in  company's  office '. $10,905  84 

Deposits    in   trust   companies   and  banks   not  on 

interest    143,618  88 

$154,524  72 

Premiums  in  course  of  collection : 

On  policies  or       On  policies  or 
■   renewals  issued     renewals  issued 
on  or  after  prior  to 

Oct.  1-,  1913.         Oct.  1,  1913. 

Accident    $175,256  27  $28,927  57 

Health    30,512  49  ■     5,031  61 

Liability     81,703  56  12,160  42 

Workmen's    compensation 62,360  25  9,318  19 

Automobile     and     teams    property 

damage   17,973  06  2,685  62 

Workmen's    collective 6,481  15            

Live  stock 819  02 


$373,286  78        $58,942  43 


Total  premiums  in  course  of  collection $432,229  21 

Workmen's  compensation,  special  reserve  fund 12,699  29 


Total  ledger  assets,  as  per  balance $4,501,234  93 

Non-Ledgee  Assets. 

Interest  accrued  on  mortgages $1,855  70 

Interest  accrued  on  bonds 65,861  62 

Interest  accrued  on  collateral  loans 555  62 


Total    $68,272  94 


Gross  assets -^  $4,569,507  87 

Deduct  Assets   Not  Admitted. 

Premiums  in  course  of  collection $58,942  43 

Book  value  of  ledger  assets  over  market  value — bonds 53,227  43 


Total    $112,169  86 


Total  admitted  assets $4,457,338  01 
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Liabilities. 


Losses  and  claims  ; 


Accident   

Health    

Automobile  and 
teams    property 


Workmen's  collective 


Adjusted. 

$35,339  44 
2,675  40 


4,185  00 
975  43 


Reported  or 

ill  process  of 
adjustment. 

$155,720  15 

24,348  95 


17,119  65 
6,162  72 


Incurred  but 
not  reported. 


$255  00 


;,541  66    $279,601  25 
27,024  35 


2,250  00     23,809  65 
7,138  15 


Totals 


$43,175  27      $203,351  47 


$255  00        $90,791   66 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


$337,573  40 
745,813  36 


Total  unpaid  claims $1,083,386  76 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 7,546  70 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2,256.723.86 ;  un- 
earned premiuras,  50  per   cent $1,128,361  94 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $43,725.77 ;  un- 
earned premiums,  pro  rata 22,179  20 


Total  unearned  premiums $1,150,541  14 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 102,653  86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,949  95 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 61,529  53 

Return   premiums 17,289  16 

Re-insurance  1,288  36 

Advance  premiums  (100  per  cent.) 8,309  95 


Total  amount  of  all  liabilities,  except  capital $2,440,495  41 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over   all  liabilities 1,516,842  60 


Surplus  as  regards  policy-holders $2,016,842  60 


Total   liabilities $4,457,338  01 

Business  in  IVIaryland  in  1913. 


Gross  pre- 
miums, less  re- 
turn premiums 
on  risks  written 
^r  renewed  dur- 
ing the  year. 

Accident $14,135  55 

Health    7,463  32 

Liability    15,507  94 

Automobile  and  teams  property,  damage 1,496  92 

Workmen's    collective 2,785  11 

Totals $41,388  84 


Gross  losses 

n             paid. 

$4,032  00 

4,021 

79 

8,223 

93 

470 

28 

902 

73 

$17,650  73 
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THE  TRAVELERS'  INDEMNITY  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  May  12,  1906. 


Sylvester  C.  Dunham,  President.  James  H.  Coburn,  Secretary.      \ 

\ 
Principal  OfficBj  700  Main  Street,  Hartford,  Conn.  { 


Attorney  to  Receive  Service  of  Process William  L.  Mareury. 

General  Agent  in  Maryland Edmund  R.  Elliott.' 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,12.5,846   17 

Income. 

Net  cash  received  for  premiums  : 

Accident |40,918  77 

Health    63,166  08 

Liability 155,348  62 

Steam  boiler 201,516  31 

Fly  wheel 4,756  79 

Automobile  and  teams  property  damage 573,677  52 

Total  net  premiums  received $1,039,384  09 

Inspections    492  50 

Gross  interest  on  mortgage  loans $23,377  83 

Gross  interest  on  collateral  loans 2,598  02 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,316.70  accrued  interest  on  bonds  ac- 
quired during  1913 62,372  22 

Gross  interest  on  deposits  in  trust  companies  and 

banks   2,592  27 

Total $90,940  34 

Increase   in  liabilities   during  year  on   account   of  re-insurance 

treaty 2,600  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  2,082  22 

Total  income $1,1.35,499  15 

Sum  of  both  amounts $3,261,345  32 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $3,707  13 

Health    20,565  24 

Liability    11,122  10 
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Steam  boiler 24,263  82 

Automobile  and  teams  property  damage 212,030  72  * 

Total ?271,689  01  . 

Investigation  and  adjustment  of  claims  : 

Accident $21  01  j 

Health    916  81  | 

Liability 2,222  10  i 

Steam  boiler 1,345  10  , 

Automobile  and  teams  property  damage 47,523  32  I 

Total $52,028  34  ! 

Commissions  or  brokerage,  less  amount  received  j 

on  return  premiums  and  re-insurance :  \ 

Accident $14,316  98  ,! 

Health    17,123  66 

Liability 6,325  82  j 

Steam  boiler 40,502  86  j 

Fly  wheel    658  29  •                                          ; 

Automobile  and  teams  property  damage 120,289  82  j 

Total $199,217  43  \ 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  i 

trustees  and  home  office  employees 35,619  02  ■; 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  1 

commissions    52,349  73  • 

Inspections    (other  than  medical  and   claim) 87,975  93  I 

Rents 14,880  26  i 

State  taxes  on  premiums 13,117  59  j 

Insurance  Department  licenses  and  fees 5,560  55  j 

All  other  licenses,  fees  and  taxes 2,712  11  j 

Legal  expenses   .' 55  53  i 

Advertising    1,792  03  ; 

Printing  and  stationery 5,576  06  ] 

Postage,  telegraph,  telephone  and  express 4,431  87  ' 

Furniture  and  fixtures 585  71  ! 

Stockholders  for  interest  or  dividends 80,000  00  I 

Capital  stock  tax 11,500  00  | 

Other  disbursements 1,802  85  j 

Agents'  balances  charged  ofE 162  58  j 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,516  00  ! 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets..  1,233  00  \ 

Total  disbursements $843,805  60 


Balance    $2,417,539  72 


Assets.  ij 

I 
1 

Mortgage  loans  on  real  estate $518,930  00  \ 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  67,550  00  j 

Book  value  of  bonds,  $1,631,206.00;  and  stocks,  $28,643.62 1,659,849  62  I 

Cash  in  company's  office , $219  19 

Deposits  in  trust  companies  and  banks  on  Interest  46,264  88  j 


$46,484  07 
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THE  TRAVELERS'   INDEMNITY  COMPANY  OF  HARTFORD,   CONN.— Continued. 

Assets — Continued. 


Premiums  in  course  of  collection  : 


Accident  

Health   

Liability 

Steam  boiler 

Fly  wheel    

Automobile     and     teams     property 
damage 


On  policies  or        On  policies,  or 
renewals  'issued     renewals  issued 


on  or  after 
Oct.  1,  1913. 

$5,244  49 
7,476  86 
2,313  39 

32,.308  60 
1,820  18 

62,727  13 


prior  to 
Oct.  1,  1913. 


$761  82 
165   19 

2,382  50 
267  79 

9,258  58 


$111,890  15         $12,835  88 


Total  premiums  in  course  of  collection $124,726  03 

Total  ledger  assets,  as  per  balance 


$2,417,539  72 


Non-Ledgee  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on   bonds 

Interest  due  and  accrued  on  collateral  loans. 


Total 

Gross  assets 


$6,992  07 

24,156  94 

1,076  21 


$32,225   22      ; 
$2,449,764   94      i 


Deduct  Assets  Not  Admitted. 

Premiums  in   course  of  collection,  written  prior  to  October  1, 

1913    

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks. 


Total 

Total   admitted    assets. 


$12,835  88 
92,773   29 


$105,609  17 
$2,344,155   77 


Liabilities. 


Losses  and  claims : 


Accident 

Health    

Steam  boiler 

Automobile     and     teams     property 
damage 


Totals 


Reported  or 

in  process  of  Incurred  but  Resisted, 

adjustment.  not  reported. 

$828  75  $100  31  $17,500  00 

2,843  75  376  25             

13,020  00  150  00  200  00 


50,356  80 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses .  , 


14,237  21 


5,040  00 


$67,049   30         $14,863  77         $22,740  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 


Total. 

$18,429  06 

3,220   00 

13,370  00 

69,634  01 


$104,653  07  I 

142,510   00  'j 

$247,163   07  ! 

19,949   99  I 
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Liabilities — Continued. 

Gross   premiums    (less   re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,    $795,556.58  ; 

unearned  premiums,   50  per  cent $397,778  29 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $342,057.96 ; 

unearned  premiums,  pro  rata 195,663  89 

Total  unearned  premiums $593,442  18 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 24,900  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,413  80 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 24,785  47 

Advance  premiums  (100  per  cent. ) 200  03 

Total  amount  of  all  liabilities,  except  capital _. $911,854  72 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 432,301  05 

Surplus  as  regards  policy-holders $1,432,301  05 

Total  liabilities $2,344,155  77 

Business  in  Maryland  in  1913. 


Accident 

Liability 

Steam  boiler 

Fly  wheel 

Automobile  and  teams  property  damage. 

Totals 


Gross  pre- 
miums, less  re- 
turn premiums,  Gross  losset 
on  risks  written  paid, 
or  renewed  dur- 
JDg  the  year. 

$99  91      '.  ... 

980  34      

1,492  23       

168  44       

6,322  29  $2,172  91 

$9,063  21  $2,172  91 


700  Report  Maryland  State  Insurance  Commissioner 


THE  TRAVELERS'  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  April  1,  1864. 


Sylvester  C.  Dunham^  President.  James  L.  iHowaed,  Secretary. 

Peincipal  Office^  700  Main  Strebt^  Hartford^  Conn. 


Attorney   to  Receive   Service   of   Process William    L.    Marbury. 

General  Agents  in  Maryland       .       Edmund  R.  Elliott  and  M.  Nelson  Bond. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $5,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $17,414,3.50  38 

Increase  of  paid-up  capital  during  the  year 2,500,000  00 


$19,914,350  38 
Income. 

Net  cash  received  for  premiums  : 

Accident   $4,259,915  63 

Health    613,723  79 

Liability   5,181,359  10 

Workmen's  compensation 3,005,584  15 

Workmen's  collective 80,765  56 

Total  net  premiums  received $13,141,348  23 

Inspections    2,653  51 

Gross  interest  on  collateral  loans $13,466  43 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less    $3,535.44    accrued    interest    on    bonds    ac-. 

quired  during  1913 «50,136  80 

Gross  interest  on  deposits  in  trust  companies  and 

banks    39,947  39 

Gross  Interest  from  all  other  sources 3,219  73 

Total    $706,770  35 

Refund  of  over-payment — Federal  corporation  tax 7,984  43 

Deposit,  income  tax  account 50  00 

Profit  and  loss 658  86 

From  agents'  balances  previously  charged  o£E 329  85 

Gross  profit  on  sale  or  maturity  of  ledger  assets 414  78 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets- 
bonds    16,645  01 

Total    income $13,876,855  02 

Sum  of  both  amounts $33,791,205  40 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $1,830,872  03 

Health    249,474  08 

Liability    3,702,431   64 

Worljmen's  compensation 737,461  80 

Workmen's    collective 70.642  25 

Total $6,590,881  80 

Matured  endowments  and  surrender  values  undor 

ten  premium  accident  policies 18,804  90 

Investigation  and  adjustment  of  claims  : 

Accident   $95,279  63 

Health    10,216  67 

Liability    883,175  67 

Workmen's  compensation 109,451  23 

Workmen's    collective 3,475  83 

Total    $1,051,599  03 

Commissions    or   brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $1,294,071  28 

Health    181,264  10 

Liability  1,210,117  92 

Workmen's  compensation 361,548  92 

Workmen's    collective 11,356  02 

Total    $3,058,358  24 

Salaries,  fees  and  all  other  compensation   of  oflBcers,  directors, 

trustees  and  home  office  employees 519,318  51 

Traveling  expenses,  home  office 28,273  01 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  toy 

commissions 689,849  14 

Salaries,  traveling  and  all  other  expenses  of  pay  roll  auditors..  148,445  23 

Medical  examiners'  fees  and  salaries 13,721  17 

Inspections   (other  than  medical  and  claim) 331,548   17 

Rents,  including  $56,832.28  for  company's  occupancy  of  its  own 

buildings    168,476  08 

State  taxes  on  premiums 191,284  92 

Insurance  Department  licenses  and  fees 17,911  47 

Legal  expenses 10,763  52 

Advertising    68,732  38 

Printing  and  stationery 88,107  98 

Postage,  telegraph,  telephone  and  express 88,774  26 

Furniture  and  fixtures .  119,866  72 

Stockholders  for  interest  or  dividends   (amount  declared  during 

'the  year) 1,520,000  00 

Capital  stock  tax,  $142,412.50 ;  State,  county  and  municipal  fees, 

etc.,    $3,562.75 145,975  25 

County  and  municipal  taxes 1,962  67 

Other  disbursements 85,132  37 

Agents'  balances  charged  off 1,326  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets 901  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  12,794  63 

Total  disbursements $14,972,808  94 


Balance    $18,818,396  46 
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Assets. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .       $344,623  40 
Book  value  of  bonds,  $9,623,870.00 ;  and  stocks,  $4,707,542.05..    14,331,412  05 

Cash   in  branch  offices $72,824  63 

Deposits   in   trust   companies   and   banks   not   on 

interes*:    233,594  89 

Deposits  in  trust  companies  and  banks  on  interest     1,664,761  23 

$1,971,180  75 

Premiums  in  course  of  collection  : 

On  policies  or       On  policies  or 
renewals  issued    renewals  issued 
on  or  after  prior  to 

Oct.  1,  1913.         Oct.  1,  1913. 

Accident    $401,924  89  $32,363  31 

Health    68,756  58  4,156  63 

Liability     840,584  06  188,509  29 

Workmen's  compensation 426,326  38  96,679  32 

Workmen's  collective 4,160  25  2,489  03 


$1,741,752  16      $324,197  58 


Total  premiums  in  course  of  collection $2,065,949  74 

Bills    receivable 46,629  19 

Agents'  ledger  balances 58,601  33 


Total  ledger  assets,  as  per  balance $18,818,396  46 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $130,920  43 

Interest  due  and  accrued  on  collateral  loans 3,356  01 


Total    $134,276  44 


Gross  assets $18,952,672  90 

Deduct  Assets  Not  Admitted. 

Bills   receivable $46,629  19 

Agents"   ledger   balances 58,601  33 

Premiums  in  course  of   collection,  written  prior   to   October  1, 

1913   324,197  58 

Book  value  of  ledger  assets  over  market  value — ^bonds  and  stocks  457,794  55 


Total    $887,222  65 

Total  admitted  assets $18,065,450  25 

Liabilities. 

Losses  and  claims : 

Reported  or 

Adjusted.  in  process  of  Incurred  but  Resisted.  Total, 

adjustment.  not  reported. 

Accident    $16,089  19      $357,391   90  $26,043  19      $177,638  57        $577,162  85 

Health    3,983  77  48,404  91  5,709  77  58,098  45 

Workmen's  collective  1,473  00  6,343  43  282  76  8,099  19 


Totals    $21,545  96      $412,140  24         $32,035  72      $177,638  57        $643,360  49 

Deduct    re-insurance 30,000  00 


Net  unpaid  claims    (except  liability  claims) $613,360  49 

Special  reserve  for  unpaid  iliability  losses 2,634,986  00 


Total   unpaid  claims $3,248,346  49 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 80,668  02 
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Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $9,572,354.10 ;  un- 
earned premiums,   50  per  cent $4,786,177  05 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $339,661.74 ;  un- 
earned premiums,  pro  rata 508,231  39 

Total  unearned  premiums $5,294,408  44 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 384,656  42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 150,399  04 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 261,801  66 

Advance  premiums    (100  per  cent.) 4,105  55 

Reserve  accident  contingent  fund,  $282,702.45  ;  reserve  accident  accumulations, 

$224,189.55    506,892  00 

Reserve    liability    excess   limits,    $59,456.08 ;    reserve   workmen's    compensation 

fund,    $378,407.91 437,863  99 

Total  amount  of  all  liabilities,  except  capital $10,319,' 41  61 

Capital  actually  paid  up  in  cash $5,000,000  00 

Surplus   over  all   liabilities 2,746,308  64 

Surplus  as  regards  policy-holders $7,746,308  64 

Total    liabilities $18,065,450  25 

Business  in  iVIaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums.  Gross  losses 
on  risks  written  paid, 
or  renewed  dur- 
ing the  year. 

Accident     $21,807  26  $4,097  74 

Health    6,722  52  2,265  85 

Liability     40,609  50  17,512  20 

Totals $69,139  28  $23,875   79 


'UNION   CASUALTY   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  October  22,  1909. 


Abnee  H.  Meeshon,  President.  Albeet  Moegan,  Secretary. 

Peincipal  Office,  Southwest  Coenee  Thied  and  Walnut  Sts.,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process        .        N.  Winslow  Williams. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $200,000  00 

Amount' of  ledger  assets  (as  per  balance)    December  31  of  pre- 
vious year $400,447  67 


*This  company  has  withdrawn  from  the  State. 
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UNION   CASUALTY    INSURANCE    COMPANY   OP   PHILADELPHIA,    V A..— Continued. 

Income. 

Net  cash  received  for  premiums  : 

Accident $2,438  60 

Health    30 

Liability     213,600  56 

Workmen's  compensation 181,145  36 

Plate   glass 37,357  27 

Burglary  and  theft 85  34 

Automobile  and  teams  property  damage 79,587  28 

Total  net  premiums  received $514,214  71 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $179.72  accrued  interest  on  bonds  acquired 

during    1913 $5,720  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,600  41 

Gross   rents   from   company's  property,   including 

$5,000.00  for  company's  occupancy  of  its  own 

buildings    9,307  52 

Total $16,627  93 

From  other  sources 44  17 

From  agents'  balances  previously  charged  ofC 36  65 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . .  16,339  69 

Total    income $547,263  15 

Sum  of  both  amounts $947,710  82 


Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Accident 

Health    

Liability  

Workmen's  compensation 

Plate   glass 

Burglary  and  theft 

Automobile  and  teams  property  damage 

Total 

Investigation  and  adjustment  of  claims  : 

Accident 

Liability   

Workmen's  compensation 

Plate   glass 

Burglary  and  theft 

Automobile  and  teams  property  damage 

Total 

Commissions  or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance : 

Accident  

Health    

Liability   

Workmen's  compensation 

Plate   glass 


$1,392 

78 

50 

00 

75,447 

85 

5,723 

99 

19,207 

08 

79 

75 

32,370 

63 

$134,272  08 

$400 

13 

6,710 

62 

2,880 

69 

23 

46 

9 

10 

1,009 

49 

$11,033  49 

$815 

71 

33 

39 

47,601 

91 

10,239 

38 

13,509 

80 
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UNION   CASUALTY    INSURANCE   COMPANY   OF   PHILADELPHIA,    PA.— Continued. 

Disbursements — Continued. 


Burglary    and    theft 

Automobile  and  teams  property  damage. 


96  49 
19,166  75 


Total    

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   

Inspections   (other  than  medical  and  claim) 

Rents,  including  $5,000.00  for  company's   occupancy  of  its  own 

buildings    

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Legal  expenses 

Advertising   

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Miscellaneous   disbursements 


Total    disbursements . 
Balance 


$91,463  43 

66,150  43 

8,891  59 
442  60 

9,830  78 
2,868  12 
1,485  00 
4,096  28 
1,189  13 
10,403  76 
4,073  64 
9,679  56 
7,661  66 
2,896  79 
9,218  31 


$375,656  65 
$572,054  17 


Assets. 


Book  value  of  real  estate $125,000  00 

Book  value  of  bonds 155,710  07 

Cash  In  company's  office $15,928  54 

Deposits  in  trust  companies  and  banks  on  interest  74,394  27 


Premiums  in  course  of  collection  : 


Liability  

Workmen's  compensation 

Plate   glass 

Automobile  and  teams  property  damage. 


On  policies  or 

renewals  Issued 

on  or  after 

Oct.  1,  191.3. 

$51,149  80 

129,293  47 

7,956  73 

12,621  29 


,322  81 


Total  premiums  in  course  of  collection $201,021  29 

Total  ledger  assets,  as  per  balance 

Non-Leogek  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value   (not  including  interest)   of  bonds  and  stocks  over 

book  value 

Furniture  and  fixtures 


Gross   assets. 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures 

Total  admitted  assets. 


$572,054  17 


$1,397  50 

160  58 
10,410  77 

$584,023  02 


$10,410  77 
$573,612  25 
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UNION    CASUALTY    INSURANCE    COMPANY   OF    PHILADELPHIA,    PA.— Continued. 

Liabilities. 


Losses  and  claims : 

Automobile  and  teams  property  damage. 


t 


'!p|>ortocl  or 
in  process  of 

sKljustment. 

$1,500  00 


Resisted. 
$500  00 


Special  reserve  for  unpaid  liability  losses. 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  ad.iustment  of  unpaid  claims 

Grross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $440,915.98  ;  unearned  premiums,  50  per  cent.  . . 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital   actually   paid  up   in  cash $200,000  00 

Surplus   over   all    liabilities 70,394  63 


Surplus   as    regards   policy-holders. 
Total  liabilities 


Business  in   iVlaryland   in   1913. 


Total. 
$2,000  00 

23,316  58 


$25,316  38     ■ 
275  00     I 

220,457  99     ; 

50,255  32     i 

6,912   73     : 

! 

$303,217  62     I 

$270,394  63     '; 
$573,612   25     I 


Liability 

Plate   glass 

Automobile  and  teams  property  damage. 


("iross  pre- 
miunis,  less  re- 
turn iiremiiims, 
on  risks  written 
or  renewed  dur- 
ing the  .year. 

Gross  losses 
paid. 

$643  83 

$301   47 

1,164  54 
518  35 

1,727  92 
1,712   73 

Totals 


2,326  72 


$3,742   12 


UNITED  STATES  CASUALTY  COIVIPANY 
OF  NEW  YORK,  N.  Y. 

Commenced  Business  May  3,  1895. 


Edson  S.  Lott,  President.  D.  G.  Luckett^  Secretary. 

Principal  Office,  SO  Maiden  Lane^  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process A.  Kirkland  Weeks. 

General  Agent  in  Maryland V.   Kirkland  Weeks. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   Decemiber  31  of  pre- 
vious   year " $2,897,802  96 
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UNITED  STATES  CASUALTY  COMPANY  OP  NEW  YOKK,  N.  Y.— Continued. 

Income. 

Net  cash  received  for  premiums  : 

Accident    $490,029  4f$ 

Health   229,414  00 

Liability    795,936  04 

Workmen's  compensation 183,692  73 

Plate  glass 16,649  93 

Steam    boiler 31,797  66 

Bura-lary  and  theft 79,031   64 

Sprinkler    25,691  25 

Fly  wheel 722  42 

Automobile  and  teams  propert  damagre 42,153  58 

Workmen's    collective 3.552  07 

Total  net  premiums  received $1,898,670  75. 

Oross  interest  on   mortgage  loans $14,158  17 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $699.75  accrued  interest  on  bonds  acquired 

during  1913 103,152  75 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,166  50 

Gross  interest  from  all  other  sources 61  46 

Total    $118,538  88 

From  other  sources 145  78 

Gross  profit   on   sale   or  maturity   of   ledger   assets — ihonds   and 

stocks     2,404  64 

Total    income $2,019,760  05 

Sum  of  both  amounts .     $4,917,563  01 

Disbursements. 


$239,638 

47 

108,967 

33 

445,530 

85 

66,006 

48 

4,492 

90 

3,732 

82 

4.3.983 

40 

10.529 

33. 

12,956 

07 

1,420 

93 

Net  amount  paid  policy-holders  for  losses  : 

Accident    

Health    

Liability    

Workmen's   compensation 

Plate  glass 

Steam  boiler 

Burglary  and  theft 

Sprinkler    

Automobile  and  teams  property  damage 

Workmen's    collective 

Total    $937,258  58 

Investigation  and  adjustment  of  claims  : 

Accident    $19,975   21 

Health    7,573  27 

Liability    86,367  83 

Workmen's    compensation 11,545  66 

Plate  glass 133  86 

Steam   boiler , 1,493  92 

Burglary  and  theft 6,548  21 

Sprinkler    '. 1,410  51 

Automobile   and  teams  property  damage 3,946  33 

Workmen's    collective 126  56 

Total    $139,121   36 
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UNITED  STATES  CASUALTY  COMPANY  OF  NEW  YORK,  N.  Y.— Continued. 

Disbursements — Continued. 

Commissions  or  brokerage,   less  amount  received 

on  return  premiums  and  re-insurance  : 

Accident $144,779  66 

Health 68,540  03 

Liability    181,246  21 

Workmen's  compensation 23,016  47 

Plate  glass 3,132  13 

Steam    boiler 7,511  69 

Burglary  and  theft 22,009  40 

Sprinkler    6,382  91 

Fly    -wheel 176  52 

Automobile  and   teams  property   damage 8,897  39 

Workmen's    collective 954  85 

-=». 

Total    $468,647  26 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 134,325  82 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  toy 

commissions    50,556  45 

Inspections   (other  than  medical  and  claim) 33,345  11 

Rents 19,735  42 

Taxes  on  real  estate 394  96 

State  taxes  on  premiums 30,524  76 

Insurance  Department  licenses  and  fees 6,761  90 

All  other  licenses,  fees  and  taxes 2,162  32 

Legal   expenses 3,905  56 

Advertising 3,149  45 

Printing  and  stationery 26,816  09 

Postage,  telegraph,  telephone  and  express 12,075  74 

Furniture  and  fixtures 11,792  98 

Stockholders  for  interest  or  dividends  (amount  declared  during 

the  year  $50,000.00) 50,012  50 

Other   disbursements 17,469  20 

Total  disbursements $1,948,055  46 


Balance    $2,969,507  55 

j 

Assets.  V 

] 

Book  value  of  real  estate $4,500  00                                     \ 

Mortgage  loans  on  real  estate." 300,000  00                                     \ 

Book  value  of  bonds,  $919,446.21  ;  and  stocks,  $1,350,141.36 2,269,587  57                                       [ 

Cash  in  company's-  office $2,688  17  i 

Deposits   in   trust  companies   and   banks   not   on  : 

interest    24,742  55  J 

Deposits  in  trust  companies  and  banks  on  interest        104,415  84 


$131,846  56 


Premiums  in  course  of  collection  : 


On  policies  or 

renewals  Issued 

on  or  after 

Oct.  1,  191.3. 

Accident    $57,460  54 

Health    33,039  45 

Liability '. 103,425  42 

Workmen's    compensation 26,868  92 

Plate  glass 3,041  65 

Steam  boiler 7,179  49 

Burglary  and  theft 12,459  47 
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Assets — Continued. 

Sprinkler 3,364  90 

Automobile  and  teams  property  damage 5,665  43 

Workmen's   collective 650  29 


Total  premiums  in  course  of  collection $253,155  56 

Bills   receivable 10,417  86 


Total  ledger  assets,  as  per  balance $2,969,507  53 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $4,243  53 

Interest  due  and  accrued  on  bonds 10,971  72 


Total    $15,215  25 

Gross  assets $2,984,722  80 

Deduct  Assets  Not  Admitted. 

Book   value   of   ledger   assets    over   market   value — bonds   and 

stocks $310,427  57 

Cash  in  hands  of  resident  managers  and  adjusters 4,700  00 

Agents'  ledger  balances 1,506  82 


Total $316,634  39 

Total  admitted  assets $2,668,088  41 

Liabilities. 

Losses  and  claims : 

Reported  or 

in  process  of  Resisted.                  Total. 

adjustment. 

Accident    $46,219  00  $21,960  00          $68,179  00 

Health   15,264  00  90  00             15,354  00 

Plate  glass 416  00  416  00 

Steam  boiler 72  00  72  00 

Burglary   and   theft 5,643  00  5,643  00 

Sprinkler    419  00  419  00 

Automobile  and  teams  property  damage 4,515  00  225  00              4,700  OO 

Workmen's    collective 293  00  293  00 


Totals    $72,841  00        $22,275  00  $95,116  00 

Special  reserve  for  unpaid  liability  losses 155,969  00 


Total  unpaid  claims $251,085  00 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 10,566  00 

Gross   premiums    (less   re-insurance)    upon    all   unexpired   risks 

running  one  year  or  less  from  date  of  policy,  $1,464,667.55  ; 

unearned  premiums,  50  per  cent $732,333  78 

Gross   premiums    (less   re-insurance)    upon   all   unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $247,007.57  ; 

unearned  premiums,   pro  rata 131,362  47 


Total  unearned  premiums $863,896  25 

Commissions,  brokerage  and  other  dharges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 63,288  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,300  00 
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UNITED  STATES  CASUALTY  COMPANY  OF  NEW  YORK,  N.  Y.— Continued. 

Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Dividends  declared  and  unpaid  to  stockholders  and  policy-holders 12,772  50 

Re-insurance    5,399  18 

Advance  premiums  (100  per  cent.) 652  39 

Special   voluntary   reserve 143,071  00 

Other  liabilities , '. 83,857  20 

Total  amount  of  all  liabilities,  except  capital $1,468,088  41 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 700,000  00 

Surplus  as  regards  policy-holders $1,200,000  00 

Total   liabilities $2,668,088  41 

Business  in  Maryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,        Gross  losses 
on  risks  '(Frittfn  paid. 

or  rpiiowod  dur- 
ing: tlie  yefir. 

Accident    $7,964  00  $2,164  91 

Health    4,128  56  3,395  25 

Liability 4,330  65  1,382  99 

Plate  glass 432  78  172  84 

Steam  boiler 539  82              

Burglary  and  theft 514  11  -    2,701  38 

Sprinkler    : 222  01 

Automobile  and  teams  property  damage 360  91  19  91 

Totals    $18,492  84  $9,837  28 


*UNiTED  STATES   HEALTH   AND  ACCIDENT   INSURANCE  COMPANY 
OF  SAGINAW,  MICH. 


Commenced  Business  January  29,  I'JOl. 


J.  B.  Pitcher^  President.  J.  M.  Pitcher,  Secretary. 

Principal,  Office,  130  Washington  Avence,  Saginaw,,  Mich. 


Attorney  to  Receive  Service  of  Process Raymond  K.  Tu.n'gue.       ' 

General  Agent  in  Maryland Raymond  K.  Tongue.  i 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $400,000  00  ; 

Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre-  \ 

vious  year .fl, 004, 440  on  ] 

Increase  of  paid-up  capital  during  the  year 100,000  00  '. 


$1,104,440  <i!) 


*Thhis  company  was  amalgamated  with  the  Massachusetts  Bonding  and  Insurance  Company 
of  Boston,  on  May  11,  1914. 


i 
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UNITED    STATES    HEALTH    AND     ACCIDENT    INSURANCE    COMPANY    OF    SAGINAW, 
MICH. — Continued. 

Income. 

Net  cash  received  for  premiums  : 

Accident $728,706  07 

Healtli    396,5:^0  14 

Total  net   premiums   received ?1, 125,226  21 

Policy  fees  required  or  represented  by  applications  128,378  00 

Cross  interest  on  collateral  loans $170  36 

Cross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,530.61  accrued  interest  on  bonds  ac- 
quired during  1913 39,901  22 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,080   17 

Total $42,1.51   75 

From  other  sources li;S  41 

From   agents'   balances  previously   charged  off 184  99 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  2,797  86 

Total  income $1,298,867  22 

Sum  of  both  amounts $2,403,307  91 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $326,146  21 

Health    189,819  61 


Total •. $515,965  82 

Investigation  and  adjustment  of  claims  : 

Accident $2,605  52 

Health    1,737  01 


Total $4,342   53 

I'olicy  fees  retained  by  agents- 1:^8,378  00 

Commissions   or   brokerage,    less    amount    received 
ou  return  premiums  and  re-insurance  : 

Accident $168,647  41 

Health    112,431   61 


Total $281,079  02 

Salaries,   fees  and   all   other   compensation   of  officers,   directors, 

trustees  and  home  office  employees 107,601  15 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 64,209  80 

Medical   examiners'   fees   and  salaries 2,747  95 

Inspections    (other   than   medical   and  claim) 646  50 

Kents 23,859  35 

Repairs  and  expenses    (.other  than  taxes)    on  real  estate 256  53 

State   taxes   on   premiums 19,018  93 

Insurance  Department  licenses  and  fees 5.435  78 

All  other  licenses,   fees  and   taxes 2,288  12 

Legal  expenses    .^09  51 

Advertising    5,188  09 

Printing  and  stationery 10,518  94 

Postage,  telegraph,  telephone  and  express 13,225  41 

Furniture  and  fixtures 2,627  55 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year) 147,946  00 
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UNITED    STATES     HEALTH    AND    ACCIDENT    INSURANCE    COMPANY    OF    SAGINAW, 
^nCH..— Continued. 


Disbursements — Continued. 

Miscellaneous  disbursements 

Agents'  balances  charged  off ; 

Gross  decrease,  by  adjustment,  in  book  yalue  of  ledger  assets. 


Total   disbursements 
Balance    


Assets. 


5,198   24 

2,Q4il   87 

73   10 


$1,343,558   19 
$1,059,749  72 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral;. . . 

Book  value  of  bonds 

Cash  in  company's  oflBce $7,767  02 

Deposits   in   trust   companies   and   banks   not   on 

interest    37,478  51 

Deposits  in  trust  companies  and  banks  on  interest  96,377  99 


$5,000  00 
864,990  99 


$141,623  52 


Premiums  in  course  of  collection  : 


Accident 
Health    . 


On  policies  or 
renewals  issued 

on  or  after 
Oct.  1,  1913. 
$28,881   13 

19,254  08 


Total  premiums  in  course  of  collection 

Total  ledger  assets,  as  per  balance 

Non-Ledgee  Assets. 


Interest  due  and  accrued  on  bonds., 
Interest  accrued  on  collateral  loans. 


Total 

Gross  assets. 


Deduct  Assets  Not  Admitted. 


Overdue  and  accrued  interest  on  bonds  in  default. 
Book  value  of  ledger  assets  over  market  value. . . . 


Total   

TotaJ  admitted  assets. 


Losses  and  claims : 


Accident 
Health   . 


Adjusted. 

$7,024  00 
4,524  00 


Liabilities. 


Reported  or 

in  process  of  Incurred  but 

adjustment.  not  reported. 

$34,444  00  $13,976  00 

23,253  00  9,316  42 


$48,135  21 


$17,416  27 
12  99 


$1,500  00 
19,215  90 


$11,548  00    $57,697  00    $23,292  42 
Total  unpaid  claims 


Totals 

Deduct  re-insurance 


Resisted. 

$6,500  00 
400  00 

$6,900  00 


$1,059,749  72 


$17,429  26 


$1,077,178  98 


$20,715  90 


.$1,056,463   08 


Total. 

$61,944  00 
37,493   42 

$99,437   42 
"  1,687   42 


$97,750  00 
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UNITED    STATES    HEALTH    AND    ACCIDENT    INSURANCE    COMPANY    OF    SAGINAW,  j 

MICH. — Continued.  ' 

Liabilities — Continued.  ■ 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 1,250  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  rislis  running  one  year  j 

or  less  from  date  of  policy,  $152,39.5.40  ;  unearned  premiums,  50  per  cent.  .  .             76,197  70  j 

Commissions,  brolrerage  and  other  charges  due  or  to  become  due  to  agents  or  j 

brokers  on  policies  issued  on  or  after  October  1,   1913 24,537  55  j| 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,541  29  I 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based  | 

upon  the  business  of  the  year  of  this  statement 23,517  30  , 

Re-insurance    546  75 

Advance  premiums  (100  per  cent.) 27,122  49  ; 

Total  amount  of  all  liabilities,  except  capital $256,463  08  I 

Capital  actually  paid  up  in  cash $400,000  00  j 

Surplus  over  all  liabilities. ' 400,000  00  ; 

< 

Surplus  as  regards  policy-holders $800,000  00 

I 

Total  liabilities $1,056,463  08  i 

I 

Business  in  iVIaryland  in  1913.  1 

Gross  pre-  ' 

miums,  less  re- 
turn premiums,  Gross  losses 
on  risks  written  paid. 

or  renewed  dur-                               '  , 
ing  the  year. 

-Accident  and  health $21,634  64  $7,566  48 


Casualty^  Fidelity^  Surety   and    Miscellaneous 

Companies 

OF  FOREIGN  COUNTRIES, 


ABSTRACTS     COMPILED     FROM     THEIR     ANNUAL     STATEMENTS,     SHOWING    THEIR 
CONDITION  ON   THE  31ST   DAY   OF  DECEMBER,   1913. 
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United  States  Branch  of  the 

EMPLOYERS'   LIABILITY  ASSURANCE  CORPORATION,   LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  April,  1881. 


Samuel  Appleton,  United  States  Manager. 
Peincipal  Office,  United  States  Branch,  No.  33  Bboad  St.,  Boston.  Mass. 


Attorney  to  Receive  Service  of  Process Arthur  Koppelman. 

General  Agents  in  Maryland Lawfoed  &  McKiM. 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $7,493,279  14 

Income. 

Net  cash  received  for  premiums  : 

Accident $293,678  66 

Health    85,708  20 

Liability   3,222,494  59 

Workmen's  compensation 1,890,931  81 

Fidelity    72,136  05 

Surety    20  00                                •  •                      • 

Plate    glass 31,323  48 

Steam  boiler 31,434  69 

Burglary  and  theft 118,162  49 

Automobile  and  teams  property  damage 388,970  68 

Workmen's   collective 16,191  44 

Total  net  premiums  received $6,151,052  09 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,829.88  accrued  interest  on  bonds  ac- 
quired during  1913 $234,939  01 

Gross  interest  on  deposits  in  trust  companies  and 

banks    176  92 

Gross  interest  from  all  other  sources 1,798  49 

Total $236,914  42 

From  agents'  balances  previously  charged  ofE 877  95 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . .  .  3,066  25 

Total  income $6,391,910  71 

Sum  of  both  amounts $13,885,189  85 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident   $157,473  03 

Health    34,538  46 

Liability 2,046,650  58 
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EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION,  LTD.,  OF  LONDON,  E'SG.— Cont'd. 

Disbursements — Continued. 

Workmen's   compensation 583,513  90 

Fidelity    22,048  20 

Plate   glass 9,840  TT 

Steam  boiler 40,118  51 

Automobile  and  teams  property  damage 128,218  87 

Workmen's    collective 16,743  72 

Total $3,039,146  04  ' 

Investigation  and  adjustment  of  claims : 

Accident   $15,965  17 

Healtli    3,000  63 

Liability     459,834  95 

Workmen's   compensation 69,918  82 

Fidelity    4,332  93 

Plate  glass 1,303  00 

Burglary  and  tlieft 4,261  43 

Automobile  and  teams  property  damage 19,026  62 

Workmen's   collective 1,933  61 

Total "                      $579,577  16 

Commissions   or   brokerage,    less    amount   received 
on  return  premiums  and  re-insurance  : 

Accident   $103,932  63 

Health 28,580  56 

Liability   1,031,666  73 

Workmen's  compensation 275,347  05 

Fidelity    1'6,844  20 

Plate   glass 9,247  46 

Steam  boiler 7,487  81 

Burglary  and  theft 36,668  89 

4utomobile  and  teams  property  damage 99,515  71 

Workmen's  collective 11,079  96 

Total $1,620,371  00                          ' 

Salaries,  fees  and  aU  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 129,891  15 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 50,616  .88 

Medical  examiners'  fees  and  salaries 133  00 

Inspections  (other  than  medical  and  claim) 84,459  31 

Rents    16,163  86 

State  taxes  on  premiums 111,068  88 

Insurance  Department  licenses   and  fees 10,497  44 

All  other  licenses,  fees  and  taxes 12,007  92 

Legal  expenses 11,728  05 

Advertising    17,241   38 

Printing,  stationery  and  supplies 42,563  77 

Postage,  telegraph,  telephone  and  express 28,304  71 

Furniture  and  fixtures 6,718  54 

Remitted  to  head  office 553,318  48 

Other  disbursements 18,767  14 

Agents'  balances  charged  ofE 4,523  49 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  220,935  00 

Total    disbursements $6,558,033  20 


Balance    $7,327,156  65 
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EMPLOYERS"  LIABILITY  ASSURANCE  CORPORATION,  LTD.,  OF  LONDON,  ENG.— Cont'd. 

Assets. 


Book   value   of   bonds $5,923,175  00 

Cash  in  company's  office $505  25 

Deposits    in    trust    companies    and    banljs    not    on 

interest    2,794  75 

Deposits  in  trust  companies  and  banks  on  interest  790  79 

Cash  deposited  with  trustees,  with  Kedder,  Pea- 
body  &  Co.,   on  intere.st 84,435  66 


3,526  45 


I'remiums  in  course  of  collection  : 


Accident   

Health    

Liability     

Workmen's  compensation 

Fidelity    

Surety    

Plate    glass 

Steam   boiler 

Burglary  and  theft 

Automobile     and     teams     property 

damage     

Workmen's  <;ol]ective 


(>ii  policies  or         On  policies  or 
ivnc'wals  issued     renewtils  issued 


on  or  after 
(Ycf.  ].  1913. 

$58,608  01 

17,094  00 

673,972  04 

351,648  02 

7,326  00 

20  00 

6,105  00 

8,547  00 

24,420  00 

64,713  01 

8,547  00 


prior  to 
Oct.  1,  1913. 

$3,349  48 

1,020  92 

54,783  38 

28,812  87 

123  45 

113  59 
340  52 
383  02 

3,231  76 
2,296  13 


$1,221,000  08         $94,455   12 


Total  premiums  in  course  of  collection $1,315,455  20 

Total  ledger  assets,  as  per  balance $7,327,156  65 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  bonds $85,761  77 

Gross    assets $7,412,918  42 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1913  $94,453  12 

Total  admitted  assets $7,318,468  30 


Liabilities. 


Losses  and  claims  : 


Accident    

Health    

Fidelity    

Plate  glass 

Burglary  and  theft 

Automobile  and  teams  property  damage. 
Workmen's    collective 


Totals    

Special  reserve  for  unpaid  liability  losses. 


Reported  or 

in  process  of 

adjustment. 

$35,525  00 

10.690  00 

31.655   GO 

1,400  00 

11,840  00 

35.800  00 

3,415   00 

$130,325   00 


Resisted. 
i5,045  00 

6,890  00 


Total. 

$80,570  00 

10,690  00 

31,655  00 

1,400  00 

18,730  00 

35,800  00 

3,415  00 


$51,935  00        $182,260  00 
1,671,-385  00 


Total  unpaid  claims $1,853,645  00 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 10,225  00 
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EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION,  LTD.,  OP  LONDON,  ENG.— Cont'd. 

Liabilities — Continued. 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $4,665,158.68 ;  un- 
earned premiums,  50  per  cent $2,332,579  34 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $599,290.73  ;  un- 
earned premiums,  pro  rata 305,302  18 

Total   unearned  premiums $2,637,881   52 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 315,306  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 70,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 80,000  00 

Total  amount  of  all  liabilities,  except  capital $4,967,057  83 

Surplus  as  regards  policy-holders 2,351,405  47 

Total    liabilities , $7,318,463  30 

Business  in  iViaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $6,884  27  $1,664  89 

Health    2,855  19  788  34 

Liability    41.070  68  22,012  70 

Fidelity    691   33  —332  25 

Plate  glass 531  97  102  80 

Burglary  and  theft 2,437  88  347   15 

Automobile  and  teams  property  damage 6,516  14  2,099  66 

Totals    $60,987  46  $26,683  29 


United  States  Bkanch  of  the 

FRANKFORT  GENERAL   INSURANCE  COMPANY 
OF  FRANKFORT-ON-THE-MAIN,  GERMANY. 


Commenced  Business,  August,  189S. 


C.  H.  Franklin,  United  States  Manager. 
Principal  Office  in  United  States,  123  William   Street,  New   York. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


J.  Beatson  Jones. 
H.  L.  Frank  &  Co, 


Amount  of  ledger  assets   (as  per  balance)   December  31   of  pre- 
vious year 


$1,548,859  66 
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FRANKFORT    GENERAL    INSURANCE    COMPANY    OF    FRANKIfORT-ON-THE-MAIN,    GER- 
MANY— Continued. 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health 1125,592  33 

Liability 645,861   30 

Worljmen's  compensation    284,968  o4 

Burglary  and  theft .  26,942  98 

Automobile   and   teams   property  damage 16,479  09 

Workmen's  collective 34,383  49 

Total  net  premiums  received $1,134,227  53 

Policy  fees  required  or  represented  by  applications  17,116  86 

Gross  interest  on  bonds  and  dividends  on  stocks.         $47,661  42 
Gross  interest  on  deposits  in  trust  companies  and 

banks 1,157  32 

Total $48,818   74 

Remittance  from  home  office 60,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  13  95 


Total  income $1,260,177  OS 

Sum  of   both   amounts $2,809,036  74 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident   and    Health $53,535  97 

Liability 596,379  23 

Workmen's  compensation   84,255  27 

Burglary  and  theft 10,739  19 

Automobile  and  teams  property  damage 3,303  41 

Workmen's  collective 14,807  91 

Total $763,020  98 

Investigation  and  adjustment  of  claims': 

Accident  and  health $6,452  43 

Liability 79,649  18 

Workmen's  compensation   23,133  32 

Burglary    and    theft 2,093  32 

Automobile  and  teams  property  damage 1,244  02 

Workmen's  collective 2,578  75 

Total $115,151  02 

Commissions   or   brokerage,    less   amount    received 
on  return  premiums  and  re-insurance  : 

Accident  and  health $46,469  64 

Liability 157,736  06 

Workmen's  compensation   42,909  00 

Burglary  and  theft 7,081  51 

Automobile  and  teams  property  damage 3,683  95 

Workmen's  collective 8,670  08 

Total $266,550  24 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 55,966  62 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 31,626  04 

Inspections   (other  than  medical  and  claim) 17,607  04 

Rents    9,199  98 

State  taxes   on  premiums 17,614  58 
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FKANKFOKT    GENERAL    IXSUKAXCE    COMPANY    OF    FUANKFOKT-ON-THE-JVIAIN,    GER- 
MANY— Continued. 

Disbursements — Continued. 

Insurance   Department   licenses   and   fees 4,181   27 

All  other  licenses,  fees  and  taxes 881   14 

Legal  expenses    781  46 

Advertising   2,934  51 

I'rinting  and  stationery 10,803  80 

Postage,  telegraph,  telephone  and  express 6,149  72 

Furniture  and  fixtures    1,845  1 6 

Remittance  to  home  office 2,821  21 

Other  disbursements    14,352   02 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  . 69  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  1,329  52 


Total  disbursements $1,339,502  92 


Balance    $1,469,533  82 


Assets. 

Book  value  of  bonds .$1,264,810  06 

Cash  in  company's  office if], 300  00 

Deposits    in    trust    companies    and    banks    not    on 

interest    6,373   31 

Deposits  in  trust  companies  and  banks  on  interest  10,167  83 

$17,841   14 

Premiums  in  course  of  collection  : 

Oil  policies  or  On  policies  or 

renewals  issued  renewals  issued 

<in  or  after  nrior  to 

Oit.  1,  1913.  Oct.  1,  1913. 

Accident  and  health $9,537  53  $146  78 

Liability 108,160  86  5,047  60                             j 

Workmen's  compensation    42,775   12  2,356  76 

Burglary    and    theft 4,483  22  279   12 

Automobile     and     teams     property 

damage 3,158  57  — 11   67 

Woi'kmen's  collective 4,436  16  


$172,551   46  $7,818  59 


Total  premiums  in   course  of  collection $180,370  05 

Cash  in  hands  of  trustees 6,512  57 


Total  ledger  assets,  as  per  balance $1,469,533  82 


Non-Ledger  Assets. 

Interest  accrued  on  bonds $13,798  75 

Interest  due  and  accrued  on  other  assets 55  39 


Total $13,854   14 

Equity  in  assessments  paid  Workmen's  Compensation   Re-insur- 
ance and  Inspection  Bureau 4,509  8 1 


Gross  assets    ,  .  $1,487,897  7V 
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i'S.'y 


FRANKFORT    GENERAL    INSURANCE    COMPANY    OF    FKANKFOUT-ON-THK-MAIN,    GER- 
MANY— Con  tin u e (I . 

Assets — Continued. 


Deduct  Assets  Not  Admitted. 

Premiums    in   course   of   collection,   written    prior   to   October   1, 

lOr.i    

Book  value  of  ledger  assets  over  market  value 


Total    

Total   admitted   assets. 


.'PT.SIS   5!) 

11.5, -'ir.  0*5 


ifli:3,0o3   0.5 
$1,S64,864   VA 


Losses  and  claims 


Accident  and  health »  .  .  .  . 

Burglary  and  theft 

Marine    

Automobile     and     teams     property 

damage '. 

Workmen's  collective 


Totals    

Deduct  re-insurance 


Liabilities. 

Adjusted. 
$1,534   L'o 


Reported  or 
in  process  of 

.ifljustmeut. 

$i::J,262   00 

1,648  25 


1,425  00 
4,659  75 


Resisted. 

$18,121  25 
2,422  50 
3,000   00 


.?1,534  25         $20,995   00         $23,543  75 


Net  unpaid  claims    (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one   year    or   less    from   date    of   policy,    $743,505.34 ; 

unearned  premiums,   50  per  cent $371,752  G7 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $58,426.09  ; 

unearned  premiums,   pro  rata 26,873  86 


Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Advance  premiums   (100  per  cent.) 


Total  amount  of  all  liabilities,   except  capital. 
Surplus   as   regards   policy-holders 


Total. 

$32,917  50 

4,070  75 

3,000  0(1 

1,425  00 

4,659  75 

$46,073  00 

6,056  25 


$40,016  75 

408,852  00 

$448,868  75 

1,948  25 


$398,626   53 


40,069   17 
1,500   00 


15,000   00 
5,606   07 


$911,618   77 
453,245   35 


Total  liabilities $1,364,864  12 

Business  in  Maryland  in  1913, 


Accident  and  healch 

Burglary  and  theft , 

Automobile  and  teams  property  damage. 

Totals 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 

Gross losse.s 
paid. 

ing  the  year. 

$1,529  49 

$662  75 

176  32 

36  08 

3  99 

$1,741   89 

$666   74 
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United  States  Branch  op  the 

GENERAL  ACCIDENT,  FIRE  AND   LIFE  ASSURANCE  CORPORATION,   LTD., 

OF  PERTH,  SCOTLAND. 


Commenced  Business  in  United  States  March  9,  1899. 


C.  NOEiE-MiLLBE,  United  States  Manager. 
Principal  Office  in  United  States,  55  John  Street,  New  York. 


Attorney  to  Receive  Service  of  Process B.  Carey  Nallb. 

General  Agents  in  Maryland       .        .       B.  Caret  Nalle  and  John  W.  P.  Inslby. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $3,021,615  42 

Income. 

Net  cash  received  for  premiums  : 

Accident    , $1,077,977  09 

Health   354,099  56 

Liability    1,748,547  01 

Workmen's  compensation 431,474  63 

Burglary  and  theft 113,558  99 

Automobile  and  teams  property  damage 271.474  30 

Total  net  premiums  received $3,997,131  58 

Policy  fees  required  or  represented  by  applications  129,369  00 

Gross  interest  on  mortgage  loans $1,141  25 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,618.84  accrued  interest  on  bonds  ac- 
quired during  1913 ." 67,292  96 

Gross  intrest  on  deposits  in  trust  companies  and 

banks   1,176  45 

Gross  interest  from  all  other  sources 94  85 

Gross  rents  from  company's  property,  including 
$1,750.00  for  company's  occupancy  of  its  own 
buildings    16,124  89 

Total    $85,830  40 

Received  from  horae  office 601,813  60 

From  other  sources 410  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,615  55 

Total    income $4,816,170  13 

Sum  of  both  amounts $7,837,785  55 
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GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORATION.    LIMITED,    OF 
PERTH,  SCOTLAND— Gow.«MMed, 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident   $465,181  39 

Healtli    208,370  79 

Liability   1,101,240  88 

Worlsmen's   compensation 99,577  21 

Burglary  and  theft 81,179  17 

Automobile  and   teams  property   damage 111,231  99 


Total    $2,066,781  43 

Investigation  and  adjustment  of  claims  : 

Accident    $21,290  50 

Health   6,068  38 

Liability    331,708  77 

Workmen's     compensation 11,567  56 

Burglary  and  theft 8,085  30 

Automobile  and  teams  property  damage 26,070  24 


Total , $404,790  75 

Policy  fees  retained  by  agents 129,369  OO 

Commissions  or  brokerage,   less  amount  received 
on  return  premiums  and  re-insurance : 

Accident    $370,586  89 

Health   115,928  38 

Liability 517,586  62 

Workmen's    compensation 132,925  08 

Burglary  and  theft 38,494  50 

Automobile  and  teams  property  damage 80,914  38 


Total    $1,256,435  85 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 156,599  23 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 112,361  96 

Medical  examiners'  fees  and  salaries 11,828  55 

Inspections   (other  than  medical  and  claim) 46,495  28 

Rents,  including  $1,750.00  for  company's  occupancy   of  its  own 

buildings    31,587  72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,453  38 

Taxes   on   real  estate 4,014  07 

State   taxes    on  premiums 67,707  42 

Insurance  Department   licenses   and   fees ' 11,659  88 

All  other  licenses,  fees  and  taxes 5,658  54 

Legal    expenses 7,954  95 

Advertising    10,714  53 

Printing  and  stationery 54,459  39 

Postage,  telegraph,  telephone  and  express 30,465  11 

Furniture    and    fixtures 8,370  46 

Remittance  to  home  office 25,000  00 

All  other  disbursements 51,532  10 

Agents'  balances  charged  off 16,141  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,071  25 


Total    disbursements $4,521,451  94 

Balance    $3,316,333  61 

Assets. 

Book  value  of  real  estate $213,160  58 

Mortgage  loans  on  real  estate 19,000  00 

Book  value  of  bonds,  $1,979,842.92  ;  and  stocks,  $86,544.15 2,066,287  07 
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GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORATION,    LIMITED,    OF 
PERTH,  SCOTLAND— ConWnwed. 

Assets — Continued. 

Cash  in  cotopany's  office $44,443  19 

Deposits    in    trust    companies    and    banks    not    on 

interest    82,364  11 

Deposits  in  trust  companies  and  banks  on  interest  42,271  40 


Premiums  in  course  of  collection  : 


$169,078  70 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  nrior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident    $114,440  44  $52,910  83 

HeaJth    27,792  71  2.022  75 

Liability     281,061  22  133,393  91 

Workmen's     compensation 92,355  92  11,927  00 

Burglary  and  theft 15,090  88  25.350  51 

Automobile     and     teams     property 

damage    19,279  94  4,368  37 


^550,021   11       $229,973  37 


Total  premiums  in  course  of  collection $779,994  48 

Bills    receivable 5,271  47 

Accounts    receivable 45,287  44 

Agents'  balances  secured 18,153  87 


Total  ledger  assets,  as  per  balance $3,316,333  61 

Nox-Lhdger  Assets. 

Interest  due  and  accrued  on  mortgages $518  17 

Interest   accrued  on  bonds 26,055  41 


Total    $26,573  58 


Gross  assets $3,342,907   19 


Deduct  Assets   Not  Admitted. 


Bills  receivable $5,271  47 

Premiums    in   course   of   collection,   written  prior   to   October    1, 

1913 229,073  37 

Book  value  of  ledger  assets  over  market  value — bonds 117,007  92 

Book  value  of  ledger  assets  over  market  value — stocks 26,594  15 

Book  value  of  ledger  assets  over  market  value — real  estate 33,160  58 

Accounts    receivable 45,287  44 

Agents'   balances — secured 18,153  87 


Total $475,448  80 


Total  admitted  assets $2,867,458  39 
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GENERAL    ACCIDENT,    FIRE    AND 
PERTH,  SCOTLAND— ContMiwed. 


LIFE    ASSURANCE    CORPORATION.    LIMITED,    OF 


Liabilities. 


Losses  and  claims 


Accident    .  .■ 

Health    

Burglary   and  theft. 

Automobile  and 
teams  property 
damage    

Totals    

Deduct    re-insurance . 


Adjusted. 

?5,940  24 

1,980  08 

991  85 


2,431  00 


Refiortfd  or 
ill  iriicess  of 
tidjiistment. 
$187,040  11 
26,722  17 
10,762  77 


35,280  00 


Incurred  but 

not  reported. 

$14,728  79 

8,901   01 

195   00 


2,086  00 


.Resisted. 

$11,492  60 
4,749  20 
1,322  00 


6,599  00 


$11,343  17      $259,805  05         $25,910  80        $24,162  80 


Net  unpaid  claims   (except  liability  claims) 
Special    reserve  for   unpaid   liability   losses 


Total. 

$219,201  74 
42,352  46 
13,271  62 


46,396  00 

$321,221   82 
50,871  09 

$270,350  73. 
563,608  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2,598,384.15  ;  un- 
earned premiums,  50   per  cent $1,189,830  19 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $150,821.95  ;  un- 
earned premiums,  pro  rata 91,347  25 


$833,958  73 
5,396  27 


Total  unearned  premiums , $1,281,177  44 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to.  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 138,383  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,   etc.,  due  or  accrued 31,599  03 

Estimated  amount  hereafter  payable  for  Federal,  'State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 74,989  68 

Advance  premiums   (100  per  cent.) 23,865  40 


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as  regards  policy-holders 


$2,389,370  46 
478,087  93 


Total   liabilities $2,867,458  39 

Business  in  IVIaryland  in  1913. 


Grivss  pre- 
minms,  less  re- 
turn pvemlums, 
on.  risks  written 
or  renewed  dur- 
ing the  year. 

Accident    $15,638  19 

Health    7,805  67 

Liability    15,373  34 

Burglary  and  theft .300  87 

Automobile  and  teams  property  damage 4,022  43 

Totals   $43,140  50 


Gross  losses 
paid. 


$^,646  44 
3,736  49 
7,299  80 

1,174  98 

$16,857  71 


728 


Report  Maryland  State  Insurance  Commissioner 


United  States  Branch  of  the 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,   LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States  1892. 


F.  M.  Lawson,  General  Manager. 
Principal  Office  fob  United  States^  134  South  La  Salle  Street^  Chicago,  III. 


Attorney  to  Receive  Service  of  Process ,        .        D.  H.  Hamilton. 

General  Agent  in  Maryland D.    H.   Hamilton. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $4,144,117  35 

Income. 

Net  cash  received  for  premiums : 

Accident    ?92,9f)2  62 

Health 16,988  54 

Liability 2,034,48.5  35 

Workmen's  compensation 1,059,413  58 

Steam  boiler 11,059  77 

Burglary  and  theft 113,181  02 

Credit 359,818  34 

Automobile  and  teams  property  damage 174,241  24 

Workmen's  collective 103,895  05 

Total  net  premiums  received $3,966,075  51 

Gross  interest  on  mortgage  loans $86  83 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $18,070.70  accrued  interest  and  bonds  ac- 
quired during  1913 112,772  64 

Gross  interest  on  deposits  in  trust  companies  and 

banks 3,168  89 

Gross  interest  from  all  other  sources 236  90 

Total    $116,265  26 

Cash  received  from  home  office,  London 155,146  09 

Total    income $4,237,486  86 

Sum  of  both  amounts $8,381,604  21 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $42,375  93 

Health    8,875  63 

Liability    1,318,993  21  , 

( 
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LONDON  GUARANTEE  AND  ACCIDENT  CO.,  LTD.,  OF  LONDON,  ENG.— Continued. 

Disbursements — Continued. 

Workmen's  compensation 276,368  99 

Steam    -boiler 8,797  42 

Burglary  and  theft 41,172  02 

Credit    187,449  01 

Automobile  and  teams  property  damage 58,167  91 

Workmen's   collective 71,284  61 

Total    $2,013,484  73 

Investigation  and  adjustment  of  claims : 

Accident $2,721  75 

Health 120  30 

Liability  412,850  84 

Workmen's  compensation 39,596  08 

Burglary  and  theft 2,122  68 

Credit    3,285  27 

Automobile  and  teams  property  damage 1,091  01 

Total   $461,787  43 

Commissions  or  brokerage,   less  amount  received 
on  return  premiumsi  and  re-insurance : 

Accident    $33,350  38 

Health    5,933  34 

Liability    609,328  56 

Workmen's     compensation 143,396  54 

Steam    boiler 3,297  33 

Burglary  and  theft 35,459  44 

Credit    106,806  52 

Automoibile  and  teams  property  damage 47,024  55 

Workmen's   collective 18,315  28 

Total    $1,002,911  94 

Salaries,  fees  and  all  oiiher  compensation  of  officers,  directors, 

trustees  and  home  office  employees 118,943  75 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  toy 

commissions 110,407  04 

Inspections  (other  than  medical  and  claim) 50,750  66 

Rents    11,618  16 

State  taxes  on  premiums 53,387  02 

Insurance  Department  licenses  and  fees 5,945  52 

All  other  licenses,  fees  and  taxes". 7,964  71 

Legal   expenses 1,331  45 

Advertising , , 13,008  31 

Printing  and  stationery 24,965  83 

Postage,  telegraph,  telephone  and  express 6,005  09 

Furniture  and  fixtures 5,016  95 

Remittance  to  home  office 42,253  67 

Office  and  general  expenses 8,172  89 

Exchange,   $629.51 ;   bureau   subscriptions,   $11,486.12 12,115  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets 119,498  24 

Total     disbursements $4,069,569  02 


Balance $4,312,035  19 

Assets. 

Mortgage  loans  on   real  estate $5,500  00 

Book  value  of  bonds , . ,     3,196,694  56 
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LONDON  GUARANTEE  AND  ACCIDENT  CO..  LTD.,  OF  LONDON,   F.SG.—Continui 

Assets — Continued. 

Cash  in  company's  office $2,000  00 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      2,956  90 

Deposits  in  trust  companies  and  banks  on  interest  155,433  02 


$160,389  92 


Premiums  in  course  of  collection 


On  policies  or        On  policies  or 
renewals  issile<l     renewals  issued 


Accident    

Health     

Liability     

Workmen's     compensation 

Steam    boiler 

Burglary    and    theft 

Credit     

Automobile     and     teams     propertj' 

damage     

Workmen's     collective 


on  or  after 
Oct.  1,  1913. 

$15,547  30 

4,404  82 

384,519   27 

240,364  12 

4,654  39 

28,584   82 

28,660  00 

33,454  98 
16,775  59 


prior  to 
Oct.  1,  191.3. 

$1,850  42 

271   50 

104,828  26 

31,079  02 

745  64 

1,093  G6 


3,138  33 
3,533  34 


$756,965  29      $146,540  22 


Total   premiums   in    course   of   collection $903,505  51 

Other  ledger  assets 45,945  20 


Total  ledger  assets,  as  per  balance 

Non-Ledgek  Assets. 


$4,312,035   19 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on   bonds. .  . 


Total 

Gross  assets. 


$45  83 
47,838  15 


$47,883  98 


$4,359,919   17 


Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection,    written    prior    to    October 

1,     1913 $146,540  22 

Book  value  of  ledger  assets  over  market  value. 150,216  73 

Cash  in  banks — Branch  Claims  Deepartment $6,143  10 

Agents'  balances  subject  to  adjustment 25,058  70 

Traveling  suspense  account 1,545   11 


Total    

Total   admitted   assets. 


$32,746  91 


$329,503  80 
$4,030,415  31 


Liabilities. 


Losses  and  claims  : 


Accident     

Health    

Steam  boiler 

Burglary  and  theft. 


Iteported  or 
ill  process  of 
adjustment. 

$44,357   00 

785  00 

450  00 

10,545  00 


Itesisted. 
$30,750  00 

2,000  00 


Total. 

$75,107  00 

785   00 

450  00 

12,545   00 
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Liabiiities — Continued. 

Crpdit     (on    policies    expiring    prior    to    October, 

1913)    1,755  00  48,000  00  49,755  00 

Automobile  and  teams  property  damage 15,875  00  7,600  00  23,475  00 

Workmen's  collective 6,883  14         6,883  14 


Totals $80,650  14        $88,350  00  $169,000   14 

Deduct  re-insurance 29,463  00 

Net  unpaid  claims  (except  liability  claims) $139,537   14 

Special  reserve  for  unpaid  liability  losses - 1,252,075  72 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November  and 

December,  1913,  being  50  per  cept.  of  $106,465.83 23,989  48 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1913, 

being  50  per  cent,  of  $149,326.25  earned  premiums  on  said  policies 74,663   12 


Total  unpaid  claims $1,490,265  46 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 3,500  00 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,   $2,518,387.48  ; 

unearned  premiums,  50  per  cent $1,259,193  74 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $233,385.70  ; 

unearned  premiums,  pro  rata 117,319  17 


Total  unearned  premiums $1,376,512  91 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1913 180,593  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,081  59 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 54,000  00 

Return  premiums 26,316  66 

Re-insurauce    2,545  03 

Reserve  for  attorney  and  legal  fee   (Liability  Department) 10,000  00 


Total  amount  of  all  liabilities,  except  capital. $3,145,814  77 

Surplus  as  regards  policy-holders 884,600  54 


Total    liabilities ' $4,030,415  31 

Business  in  iViaryland  in  1913. 

Gross  pre- 
miums, less  re- 
turn premiums, 
*  on  risks  Tcritten 

or  renewpcl  dur- 
inir  the  year. 

Accident $1,846  31 

Health  1,016  91 

Liability 11,748  92 

Steam  boiler — 4  09 

Burglary  and  theft 594  49 

Credit 5.600  00 

Automobile  and  teams  property  damage 2,029  37 

Totals $22,831  91 


Gross  losses 
paid. 

$899 

88 

541 

83 

6,582 

76 

751 

95 

1,387 

55 

990 

86 

$11,154 

83 
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United  States  Branch  of  the 

LONDON  AND  LANCASHIRE  GUARANTEE  AND  ACCIDENT  COMPANY 

OF  CANADA. 


Commenced  Business  in  United  Slates,  December,  1910. 


ALEXANDER  MacLean^  Manager. 
Peincipal  Office  in  United  States^  57-59  William  Street,  New  York  N.  Y. 


Attorney  to  Receive  Service  of  Process Wallace  MacWilliams. 

General    Agent    in    Maryland Wallace    MacWilliams. 

I 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $681,913  20 

Income. 

Net  cash  received  for  premiums : 

Accident    $30,047  07 

Health   7,587  83 

Liability    189,441  17 

Workmen'    compensation 103,878  75 

Fidelity    2,852  48 

Surety 1,823  27 

Plate  glass 44,724  85 

Automobile  and  teams  property  damage 31,223  38 

Total  net  premiums  received $411,578  80 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $9.38   accrued  interest  on   bonds  acquired 

during   1913 22,090  39 

Gross  interest  on  deposits  in  trust  companies  and 

banks   3,234  15 

Total    $25,324  54 

Remittance  from  home  oflSce 44,176  24 

Income  tax  account 35  84 

Total    income : $481,115  42 

Sum  of  both  amounts $1,163,028  62 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $5,169  83 

Health   1,307  09 

Liabilities    15,354  08 

Workmen's    compensation 9,711  87 

Plate  glass 11,753  46 

Automobile  and  teams  property  damage 4,001  00 

Total    $47,207  33 
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LONDON  AND  LANCHASIRE  GUARANTEE  AND  ACCIDENT  CO.  OP  CANADA— Con «nMe(i. 

Disbursements — Continued. 


Investigation  and  adjustment  of  claims  : 

Accident   $474  48 

Health   96  97 

Liability    4,133  75 

Workmen's  compensation   5,185  92 

Plate  glass 410  75 

Automobile  and  teams  property  damage 77  57 

Total    $11,072   39 

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $7,904  01 

Healtli    1,650  89 

Liability    30,983  51 

Workmen's   compensation 6,989  81 

Fidelity    326  69 

Surety    347  69 

Plate  glass 12,012  06 

Automobile  and  teams  property  damage 5,955  82 

Total $66,170  48 

Salaries,  fees  and  all  other  compensation  of  officers,    directors, 

trustees  and  home  office  employees 37,463  04 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    26,903  18 

Medical  examiners'  fees  and  salaries 3  00 

Inspections   (other  than  medical  and  claim) 884  76 

Rents,    3,647  76 

State  taxes  on  premiums 1,030  46 

Insurance  Department  licenses  and  fees 3,741  12 

All  other  licenses,  fees  and  taxes 1,478  37 

Legal  expenses 660  00 

Advertising    5,614  04 

Printing  and  stationery 26,879  51 

Postage,  telegraph,  telephone  and  express 3,057  09 

Furniture  and  fixtures 7,420  56 

Other  disbursements 2,214  71 

Total    disbursements 

Balance 


$245,537  80 
$917,490  82 


Assets. 


Book  value  of  bonds $585,960  75 

Cash  in  company's  office $2,712  02 

Deposits   in   trust   companies    and  banks   not   on 

interest    2,603  33 

Deposits  in  trust  companies  and  banks  on  interest  173,551  86 

$178,867  21 

Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

on  or  after  nrior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident    $8,623  09  $825  60 

Health    3,003  96  58  29 

Liability     58,646  51  6,300  93 

Workmen's  compensation 50,500  37  3,071  45 

Fidelity    704  61  40  93 


r:',!- 
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LONDON  AXD  LAKCHASIRE  GUARANTEE  AND  ACCIDENT  CO.  OF  CAl<iAI)A— Continued. 

Assets — Continued. 


Surety    

Plate  glass 

Automobile    and    teams    prroperty 
damage   


473   80 
10,44.3  00 

8,289  23 


1,153  60 
.527   40 


$140,684   66         .$11,978  20 


Total  premiums  in  course  of  collection $152,662  86 


Total  ledger  assets,  as  per  balance 

Non-Ledgf.u  Assets. 
Interest  due  and  accrued  on  bonds 


Gross   assets. 


Deduct   Assets   Not  Admitted. 


$917,490  82 

$7,449  38 
$924,940  20 


Premiums   in    course   of   collection,   written   prior   to   October    1, 

1913 

Book  value  of  ledger  assets  over  market  value — bonds 


$11,978  20 
9,043  45 


Total     

Total  admitted  assets. 


Liabilities. 


Losses  and  claims  : 


Accident    

Health    

Plate   glass 

Automobile  and  teams  property  damage. 


Totals   

Deduct   re-insurance. 


Reported  or 

in  iirocess  of 

iuljustment. 

$12,900  00 

800  00 

1.296  20 

5,430  00 

$20,426  20 


Resisted. 


$100  00 


$21,021   65 
$903,918   55 

Total. 

$12,900  00 

800  00 

1,296  20 

5,530  00 


$100  00 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses , 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $403,625.09  ;  un- 
earned premiums,  50  per  cent $201,812  54 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $9,752.46  ;  un- 
earned premiums,  pro  rata 8,546  06 

Total  unearned   premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokei's  on  policies  issued  on  or  after  October  1,  1913 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Reserve  for  contingencies. 

Total  amount  of  all  liabilities,  except  capital 

Surplus   as   regards   policy-holders 


$20,526  20 
110  00 

$20,416  20 
27,591  48' 

$48,007  08 
2,731   66 


Total   liabilities. 


$210,-358  60 

34,571  59 
1,000  00 

10.123  57 
10,750  00 

$.323,543  10 
580,375  45 

$903,918  55 
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LONDON  AND  LANCHASIRR  (JUARANTEIO  AND  ACCIDENT  CO.  OF  CANADA — Continued. 
Business  in  iVIaryland  in  1913. 

Gross  pre- 
mhinis,  less  re- 

tnra  prt'mhnus.       Gross  losses 
on  risks  written  paid. 

ur  rciii'Wcil  (lur- 
ins"  tlie  year. 

Accident     $642  03              

Health                              136  50  $53  iJO 

Liability    1.432  21  904  05 

Plate   glass 385  21               

Automobile  and  teams  property  damage 267   19               


Totals    ?2,863   14  $957  2« 


United  States  Bkanch  of 

THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LIMITED, 
OF   LONDON,   ENGLAND. 


Commenced  Business  in  United  States,  August  23,  1S9-" 


•v. 

United  States  Manager,  William  J.  Gakdnek. 

Pkincipal  Ori'iCE  ix  United  States^  59  Juhn  Stkeet,  New  Yobk,  N.  Y. 


Attorney  to  Receive  Service  of  Process       .        .         .         .         .        .         .        .        Uawbence   West. 

General  Agents  in  Maryland West  &  West. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash §250,000  00 

Amount   of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious year $4,999,263  90 

Income. 

Net  cash  received  for  premiums  : 

Accident -¥329,313  62 

Health    • 102,718  25 

Liability 2,071,494   92 

Workmen's  compensation    742,3((5   33 

Fidelity    . 42,497   79 

Plate  glass    84,454  S6 

Steam  boiler S3,4u.S  H'O 

Burglary  and  theft 215, .S3:;  :;4 

Credit 421,657    56 

Automobile   and   teams  property    damage.  .._...  .  176,906  02 

Workmen's   collective 35..syu   SI 

Total  net  premiums  received $4,306,421   30 
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I  ncome — Continued. 

Gross  interest  on  mortgage  loans $8,730  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,879.78  accrued  interest  on  bonds  ac- 
quired during  1913 165,711  40 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,826  62 

Gross  interest  from  all  other  sources 1,094  18 


Total $179,362  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds 5  64 


Total  income $4,485,789  14 

Sum  of  both  amounts $9,485,053  04 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident $137,399  05 

Health    48,298  40 

Liability 1,275,878  35 

Workmen's  compensation   184,432  36 

Fidelity    2,569  23 

Plate  glass 35,436  97 

Steam  boiler 871  86 

Burglary  and  theft 65,941  10 

Credit     321,643  92 

Automobile  and  teams  property  damage 67,311  18 

Workmen's  collective 30,543  62 


Total $2,170,326  04 

Investigation  and  adjustment  of  claims  : 

Accident $12,944  24 

Health    4,313  60 

Liability 227,681   14 

Workmen's  compensation    36,053  30 

Fidelity    2,901  83 

Plate  glass   1,331  56 

Steam  boiler   1,176  66 

Burglary  and  theft 12,286  77 

Credit 13,277  25 

Automobile  and  teams  property  damage 8,909  11 

Workmen's  collective 1,155  70 


Total $322,031  16 

Commissions   or   brokerage,    less    amount   received 
on  return  premiums  and  re-insurance : 

Accident $118,698  51 

Health    •       37,143  84 

Liability 495,691  53 

Workmen's  compensation    99,360  69 

■  Fidelity    9,493  03 

Plate  glass   29,584  01 

Steam  boiler 22,278  17 

Burglary  and  theft 60,609  58 

Credit 82,064  00 

Automobile  and  teams  proijerty  damage 40,596  71 

Workmen's  collective 7,362  89 


Total $1,002,882  96 
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Disbursements — Continued. 

Salaries,  fees  and  all  other  compensation   of  officers,  directors, 

trustees  and  home  oflSce  employees 205,730  16 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    110,091   12 

Inspections  (other  than  medical  and  ciaimj 66,753  25 

Rents    25,259  54 

State  taxes  on  premiums 77,320  01 

Insurance  Department  licenses  and  fees 4,854  22 

All  other  licenses,  fees  and  taxes 14,663  64 

Legal  expenses   701  69 

Advertising    5,562  06 

Printing  and  stationery 13,576  23 

Postage,  telegraph,  telephone  and  express 11,017  19 

Furniture  and  fixtures 5,320  33 

Other   disbursements,    $26,699.52  ;    interest    on    investments    and 

dividends  to  home  office,  $133,000.00 159,699  52 

Agents'   balances   charged   off 3,236  16 


Total  disbursements $4,199,025  2« 


Balance    , $5,286,027  76 


Assets. 

Mortgage  loans  on  real  estate $141,000  00 

Book  value  of  bonds 4,334,802  92 

Deposits    in    trust    companies    and    banks    not    on 

interest    $17,699  44 

Deposits  in  trust  companies  and  banks  on  interest  80,551  64 


$98,251  08 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1913.  Oct.  1,  1913. 

Accident $42,293  56  $2,611  96 

Health    17,691  81  722  96 

Liability     280,266  42  14,742  56 

Workmen's  compensation    136,713  38  15,986  49 

Fidelity    8,181  47  229  15 

Plate  glass    15,984  32  714  73 

Steam  boiler 13,714  05  833  57 

Burglary  and  theft 40,492  25  1,634  94 

Automobile     and     teams     property 

damage 26,200  59  1,203  88 

Workmen's  collective 2,906  35  459  67 


$584,447  20         $39,139  91 


Total  premiums  in  course  of  collection $623,587  11 

Bills  receivable 6,189  60 

Equity    in    Workmen's     Compensation     Re-insur- 
ance, etc $7,118  15 

Premium  notes  3,070  00 

Agents'  balances 72,008  90 

■         $82,197  05 

Total  ledger  assets,  as  per  balance $5,286,027  76 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Total    

Gross  assets   4 

Deduct  Assets  Not  Admitted. 

Bills  receivable 

Premiums   in   course   of  collection,   written   prior   to   October   1, 

1913    

Decrease  in  market  value  of  bonds 

Agents'  balances 

Total    

Total   admitted   assets 


$1,410  00 
53,434   36 


$6,180  60 

39,139  91 

341,161  92 

72,008  9U 


$54,844   36 


$5,340,872    12 


$458,500   33 
$4,882,3ri    79 


Liabilities. 


Losses  and  claims ; 


Accident 

Health   

Fidelity    

Plate  glass  

Steam  boiler   

Burglary   and  theft 

Credit    (on   policies   expiring   prior 

to  October,   1913) 

Automobile     and     teams     property 

damage 

Workmen's  collective 


Adjusted. 


( Agreement ) 
$7,225  00 


Reported  or 

In  process  of 

adjustment. 

$28,152   00 

13,530   00 

8,700   00 

3,420   00 

575   00 

17,975   00 

30,080  00 

23,115   00 

2,550   00 


Totals 

Deduct  re-insurance 


Resisted. 
pl4,500   00 


4,200  00 
6,350  00 
5,820  00 


$7,225   00       $128,097   00         $30,870   00 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  losses 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November  and 
December,  1913,  being  50  per  cent,  of  $151,707.50  gross  premiums  received 
on  said  policies,  less  $16,382.05  paid  during  said  months  on  losses  under  said 
policies 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1913, 
being  50  per  cent,  of  $195,598.40  earned  premiums  on  said  policies 


Total. 

$42,652  00 

13,530  00 

8,700   00 

3,420   00 

575    00 

22,175   00 

43,655   00 

28,935  00 
2,550   00- 

$166,192   00 
10,605   00 

$155,587  00 
901,090   56 


59,471    70 


97,799   20 


Total  unpaid  claims $1,213,948  46 


Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,   $2,527,079.20  ; 

unearned  premiums,  50  per  cent $1,244,815  42 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $511,937.13  ; 

unearned   premiums,    pro    rata 280,698  22 


6,000  00 


Total   unearned   premiums. 


51,525,513  61 
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Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1013 i::!0,700  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 10,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 80,000  00 

Return  premiums   7,901   70 

Voluntary   additional   reserve   for   contingencies 600,000  00 

Total  amount  of  all  liabilities,  except  capital ■f::!, 583,064  56 

Sui-plus   as   regards  policy-holders 1,299,307  23 

Total   liabilities    $4,882,371   7y 


Business  in  Maryland  in  1913. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
mg  the  year. 

Accident .^3,435  24 

Health    1,327  68 

Uability 25,007  45 

Plate  glass 76  02 

Steam  boiler 1,027  58 

Burglary  and  theft 2,538  94 

Credit 10,855  00 

Automobile  and  teams  property  damage 7,012  58 

Totals $51,280  49 


Gross  los 

SOS 

paid. 

$486 

37 

697 

11 

3,167 

43 

55 

64 

2,683 

65 

8,700 

54 

1.979 

63 

$17,770 
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Life   Insurance   Companies   of   Maryland 

(LEGAL  RESERVE  COMPANIES.) 


ABSTRACTS   COMPILED  FROM  THEIR  ANNUAL   STATEMENTS,   SHOWING   THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,   1913. 


Report  Maryland  State  Insurance  Commissioner  74S 


BALTIMORE  LIFE  INSURANCE  COMPANY 
OF  BALTIMORE,  MD. 


Commenced    Business    March    27,    1882. 


Frank  S.  Strobridgb,  President.  William  O.  MacGill,  Secretary. 

PRINCIPAL  Office,  N.  E.  Corner  Charles  and  Saratoga  Streets,  Baltimore,  Md. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre-  ; 

vious   year $2,303,471  09               ■ 

Income.  ' 

First  year's  premiums  on  original  policies  without  ■              1 

deduction  for  commissions  or  other  expenses..       $129,991  80  j 

Dividends  applied   to  purchase  paid-up  additions                         .  -               ; 

and  annuities 97  16  : 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 5,921  19  i 

Total  new  premiums $136,010  15  ^                   ] 

Renewal    premiums    without   deduction    for    com- 
missions   or    other   expenses,    less    $607.21    for                                     '  i 
re-insurance   or  renewals $746,336  56  ; 

Dividends  applied  to  pay  renewal  premiums 15,765  04 

Total  renewal  premiums $762,10160  i 

Total  premium  income $898,111  T<5  j 

Gross  ground  rents  received $5,001  78  j 

Gross  interest  on  mortgage  loans 17,418  82  i 

Gross  interest  on  bonds,  and  dividends  on  stocks,  ; 
less    $1,796.59    accrued    interest    on    bonds    ac- 
quired during  the  year 74,704  91  ; 

Gross  interest  on  premium  notes,  policy  loans  or  ' 

liens    S,701  70  , 

Gross  interest  on  deposits  in  trust  companies  and  j 

banks    2,369  34  ! 

Gross  interest  on  other  debts  due  the  company.  . .  72  25 

Gross    rents   from    company's   property,    including 

$3,725.00  for  company's  occupancy  of  its  own  ' 

buildings    9,884  42  j 

Total $113,153  22  ; 

From  sale  of  stationery 559  80 

Incidentals — policies,  changes,  etc 964  29                                           ', 

From  agents'  balances  previously  charged  off 2,418  11                                           ! 

Gross  profit  on  sale  or  maturity  of  ledger  assets 249  42                                          \ 


Total  income $1,015,456  59 


Sum  of  both  amounts $3,318,927  68 
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BALTIMORE  LIFE  INSURANCE  COMPANY  OF  BALTIMORE,  MD. — Continued. 

Disbursements. 


For  death  claims,  $232,338.16;  additions,  $2.40. 
For  matured  endowments 


$232,340  56 
1,500  00 


Net  amoimt  paid  for  losses  and  matured  endowments....  $233,840  56 
Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

01-  rotes 18,988   IS 

Surrendei    values    applied    to    purchase    paid-up    insurance    and 

annuities    5,921  19 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  iloans  or  notes 5,800  05 

Dividends  applied  to  pay  renewal  premiums 15,765  04 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  97  16 

Sick  benefits  paid  on  old  industrial  policies 63,849  00 

Total  paid  policy-holders $344,261  18. 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $152.25   for  legal  expenses 153  25 

Commissions  to   agents    (less  commission  on  re-insurance)    first 

year's  premiums,  $46,593.22;  renewal  premiums,  $108,100.62.  154,693  84 
Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 600  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  oflBce  supervision) 103,071  49 

Branch  oflBce  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 6,739  60 

Medical  examiners'  fees,  and  inspection  of  risks 18,903  93 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 56,864  21 

Rents,  including  $3,725.00  for  company's  occupancy  of  its  own 

Ibuildings    3,725  00 

Advertising,     $1,379.40 ;     printing     and     stationery,     $3,022.90 ; 

postage,  telegraph,  telephone  and  express,  $3,678.60 8,080  90 

Legal  expenses  not  included  in  foregoing  items 171  45 

Furniture,  fixtures  and  safes 568  51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,256  82 

Taxes  on  real  estate 2,464  82 

State  taxes  on  premiums 9,861  84 

Insurance  Department  licenses  and  fees 1,241  00 

All  other  licenses,  fees,  taxes,  etc 1,597  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,277  59 


Total    disbursements. 


Balance 


$718,517  66 
$2,600,410  02 


Assets. 

Book  value  of  real  estate $127,973  27 

Book  value  of  ground  rents  owned  by  company 107,639  87 

Mortgage  loans  on   real  estate 392,000  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 72,691  57 

Book  value  of  bonds,  $1,800,314.50  ;  and  stocks,  $6,031.67 1,806,346  17 

Deposits  in  trust  companies  and  banks  on  interest 93,759  14 

Total  ledger  assets,  as  per  balance 


$2,600,410  02 
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Assets — Continued. 

Non-Lkdger  Assets. 

Interest  accrued  on  ground  rents $1,744  63 

Interest  due  and  accrued  on  mortgages 4.544  69 

Interest  due  and  accrued  on  bonds. . 12,998  51 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  607  95 

Interest  due  and  accrued  on  other  assets 139  28 

Rents  due  and  accrued  on  company's  property  or  lease 1,024  83 


Total    $21,059  89 

New  Business.  Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1913    (less  re-insurance 

premiums)     $1,829  10  $8,957  97 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913  (less  re-insurance  premiums)  7,148  37  31,237  08 


Totals     $8,977  47         $40,195  05 

Deduct   loading 2,244  37  10,048  76 


Net    amount    of    uncollected    and    deferred 

premiums    $6,733  10        $30,146  29  $36,879  39 


Gross   assets $2,658,349  30 

Deduco?  Assets  Not  Admitted. 
Boob  value  of  ledger  assets  over  market  value — bonds  and  stocks $109,025  17 


Admitted  assets $2,549,324  13 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of 
December,  1913,  as  computed  by  the  Maryland  Insurance  Company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz  : 

Actuaries'  table  at  4  per  cent,  on  industrial  policies  issued  prior  to  January  1, 

1903    $699,120  57 

American  Experience  table  at  3%  per  cent,  on  industrial  policies  issued  subse- 
quent to  January  1,  1903,  and  on  ordinary  policies  issued  subsequent  to 
January  1,  1912 833,940  88 

American   Experience  table  at   3   per   cent   on   ordinary   policies 

issued  prior  to  January  1,  1912 $634,004  70 

Same  for  reversionary  additions 360  04 

$634,364  74 

Total    $2,167,426  19 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  com- 
panies      2,450  93 

Net  reserve $2,164,975  26 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not   due $2,105  50 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    1,062  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   1,213  00 

Total  policy  claims $4,380  50 
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Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 

Medical  examiners'  and  legal  fees,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  vrhether  contingent  upon  the  payment  of  renewal 
premiums  or  otherwise 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 
policy-holders   during   1914 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  aportionment  upon  deferred  dividend  policies,  not  included 
in  the  foregoing 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above , 

Unassigned  funds    (surplus) 

Total 52,549,324 


11,026 

20 

676 

2,256 

93 
31 

42 
80 

10,481 

15 

3,977 

79 

3,555 

98 

389 

I 

84 

I 

15,637 
105 

79 
70 

52,217,494 
331,829 

37 

76 

13 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

Industrial. 

At  end  of  previous  year : 

Number.  Amount. 

Whole  life 84,517  $8,999,090  56 

Endowment    50,604  5,240,139  33 

Term  and  other 14,686  809,796  76 

Issued  during  year : 

Whole  life 21,521  $2,469,072  50 

Endowment    20,628  2,562,861  00 

Term  and  other 9,879  267,322  50 

Revived  during  year : 

Whole  life 732  $172,168  00 

Endowment    566  121,794  00 

Term  and  other ,. . .  143  1,344  50 

Increased  during  year : 

Whole  life 248  $5,961  80 

Endowment   51  1,672  70 

Totals    

Policies  terminated  during  the  year 

Policies  in  force  December  31,  1913 


Total  Number.    Total  Amount. 


149,807         $15,049,026  65 


52,028  $5,299,256  00 


1,441  $295,306  50 


299 


$7,634  50 


203,575    $20,651,223  65 
44,703      4,644,404  50 


158,872    $16,006,819  15 
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BALTIMORE  LIFE  INSURANCE  COMPANY  OF  BALTIMORE,  MB.— Continued. 
Business  in  Maryland  in  1913. 

Including  pald-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals   

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  In  Maryland,  December  31,  1913. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year. 

Totals    

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums    received 


Number. 

Amount. 

67,855 
22,508 

$5,914,434  n 
2,727,411  90 

90,363 
19,606 

$8,641,846  07 
2,391,083  00 

70,757 

$6,250,763  07 

1 
1,304 

$186  50 
137,640  53 

1,305 

$137,827  03 

1,298 

$136,775  03 

7 

$1,052  00 

$325,334  75 

Exhibit  of  Policies. 


Including  pald-for  business  only. 


At  end  of  previous  year : 


Whole  life 

Endowment     

Term  and  other 

Additions  and  others. 


Issued  during  the  year : 

Whole    life 

Endowment    

Term  and  other 

Additions  by  dividends. , 


Revived  during  the  year : 

Whole  life 

Endowment    

Term  and  other 


Increased  during  year : 

Whole  life 

Endowment    


Obdinaey. 

Number. 

Amount. 

1,896 

$1,337,096  62 

1,531 

967,328  50 

1,939 

1,831,750  00 

489  35 

326 

$249,000  00 

380 

213,250  00 

410 

349,250  00 

160,160  14 

25 

$12,075  00 

28 

24,675  00 

26 

18,000  00 

49 
16 


Totals    

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


$4,719  00 
2,349  00 


Total  Number.    Total  Amount. 


5,386  $4,186,0614  47 


1,116 


79 


65 


6,646 

782 


0,864 
9 


$811,660  14 


$54,750  00 


$7,068  00 

$5,060,142  61 
508,185  40 

$4,551,957  21 
$18,000  00 


Number. 

Amount. 

1,072 
308 

$694,978  04 
184,147  67 

1,380 
206 

$879,125  71 
119,450  00 

1,174 

$759,675  71 

34 

$7,638  50 

$7,638  50 

$32,371  33 
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Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland,  December  31,  1913.... 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums    received 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.                                Maturity.     Book  Value.     Par  Value.  Mkt.  Value. 

Maryland   (State  of)   Loan  1912,   S.  D ".     1927           $19,700  00  $20,000  $19,800  00 

Anne  Arundel  County,  Md.,   School 1918  ~|  r  2,000  2,035  00 

Anne  Arundel  County,  Md.,   School 1923    I      .  2,000  2,070  00 

Anne  Arundel  County,  Md.,   School 1928    L         10,798  80  J    2,000  2,100  0(i 

Anne  Arundel  County,  Md.,   School 1933    [  2,000  2,120  00 

Anne  Arundel  County,   Md.,  School 1938*  J  [  2,000  2,140  00 

Cecil  County,  Md.,  Imp.  Public  Highway 1915               5,355  00  5,000  5,100  00 

Prince  George's   County    School 1918              1,051  55  1,000  1,017  50 

Prince   George's   County   School 1922   .            3,254  59  3,000  3,097  50 

Prince   George's    County    School 1923               1,605  78  1,500  1,545  00 

Allegheny  County,  Pa.,  Road,  S.  10 1938               4,000  00  4,000  3,800  00 

Fauquier  County,  Va.   (County  of) 1942             10,375  00  10,000  10,200  00 

New  York  County,  N.  Y.,  Extended 1918               4,253  33  4,000  3,840  00 

Norfolk  County,  vl..  Toll  Road  and  Bridge.  .    1930               5,205  50  5,000  5,050  00 

Sacramento,  Cal.,  County  Courthouse 1936               5,190  50  5,000  4,825  00 

Roanoke  County,   Va.,   Courthouse 1939               8,308  20  8,000  8,240  00 

Baltimore  City  Exchange 1930                  224  00  200  180  00 

Baltimore  City  Public  Imp 1940                  570  00  500  450  00 

Baltimore  City 1945             11,383  34  10,000  8,900  00 

Baltimore  City  Paving   Loan 1951             67,160  00  67,000  64,320  00 

Baltimore  City  Annex   Imp 1951             24,283  75  25,000  24,000  00 

Baltimore  City  Conduit    Loan 1958               3,000  00  3,000  2,880  00 

Baltimore  City  Dock    Imp 1961               1,915  00  2,000  1,920  00 

Baltimore  City  Dock   Imp 1961               5,812  50  6,000  5,760  00 

Baltimore  City  Schoolhouse ' 1961               3,875  00  4,000  3,840  00 

Baltimore  City  New  Sewerage  Imp 1961             19,250  00  20,000  19,200  00 

Baltimore  City  Sewerage   1980             97,650  00  105,000  86,100  00 

Baltimore  City  Engine-House    1957               7,660  00  8,000  7,680  00 

Baltimore  City   Water   Loan 1958             18,000  00  20,000  19,200  00 

Chestertown,   Md.,  Water  Works 1924               1,068  43  1,000  1,030  00 

Chestertown,   Md.,    Water  Works 1925               1,071   30  1,000  1,030  00 

Chestertown,   Md.,    Water  Works 1926               1,074  10  1,000  1,030  00 

Chestertown,   Md.,   Water  Works 1927               1,076  70  1,000  1,030  00 

Chestertown,   Md.,  Water  Works 1928              1,079  30  1,000  1,030  00 

Crisfield,   Md.,   City  of 1919               5,255  00  5,000  5,100  00 

Crisfield,   Md.,   City  of 1920             10,197  00  10,000  10,200  00 

Crisfield,    Md.,    City  of 1930               5,055  00  5,000  5,250  00 
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Bonds — Continued. 


Description.  Maturity. 

Frederick,   Md.,   Refunding 1918 

Frederick,  Md 1950 

Havre  de  Grace,  Md.,  i%os 1934 

Havre  de  Grace,  Md.,  i%oS 1934 

Hyattsville,  Md.,  Sewer 1934 

Laurel,  JVld.    (City  of) 1941 

Salisbury,   Md.,   Street  Imp 1933 

Salisbury,  Md.,   Street  Imp 1934 

Salisbury,  Md.,   Street  Imp 1935 

Pocomoke,   Md.,    Sewer 1928 

Alameda,   Cal.,   Municipal  Imp 1916 

Asbeville,  N.  C,  Water  Works  Ext.  and  Imp.  1922 

Americus,  Ga.,   Sewerage 1941 

Asbury  Park,  N.  J.,  School 1937 

Atlanta,    Ga.,   Redemption 1922. 

Atlanta,   Ga.,    Redemption 1931 

Bayonne,  N.  J.,  Water 1923 

Burlington,   Iowa,   Funding 1921 

Burlington,   Iowa,   Funding 1925 

Charlotte,  N.  C,  Funding 1938 

Charlotte,  N.  C,  Water  Works 1935 

Cheyenne,  Wyo.,  Water  Works  Ext 1940 

Columbus,   Ga.    (City  of) 1938 

Connellsville,   Pa.,  Funding 1933 

Dallas,  Texas,  Water  Supply  and  Sewer....    1920 

Duluth,   Minn.,  Water  and  Light 1928 

Fort  Worth,  Texas,  Refunding 1941 

Galveston,  Texas,  40-Year  Ltd.  Debt 1934 

Griffin,  Ga.,  Light  and  Water 1928 

Griffin,  Ga.,  Sewer 1928 

Houston,   Texas,   Compromise 1918 

Huntington,  W.  Va.,  Building  Site 1940 

Ithaca,  N.   Y.,  Water 1928 

Jacksonville,  Fla.,  Imp.   (S.  1906) 1936 

Jacksonville,   Fla.,   Water  Imp 1924 

Knoxville,  Tenn.,  Refunding 1940 

Lincoln,  Neb.,  Lighting  Plant 1923 

Los  Angeles,  Cal.,  Water  Works 1922 

Los  Angeles,  Cal.,  "Water  Works 1921 

Los  Angeles,  Cal.,  Harbor  Imp 1925 

Martinsburg,  W.  Va.   (City  of) 1943 

Memphis,  Tenn.,  Normal  School 19o'6 

Milwaukee,  Wis.    (City   of) 1915 

Mobile,  Ala.,  Water  Works  and  Sewer 1939 

Montgomery,  Ala.,  Paving  and  Sewer 1927 

Nashville,  Tenn.,  Trunk  Sewer 1923 

New  Castle,  Pa.,  Sewer 1927 

Newport  News,  Va.   (City  of) 1928 

Norfolk,    Va.    (City    of) 1914 

Oakland,   Cal.,   Sewer 1919 

Ogden,  Utah,  Water  Works 1929 

Omaha,  Neb.,   Funding 1918 

Orange,  N.  J.,   Water 1938 

Perth  Amboy,  N.  J.,  Sewer 1918 

Plainfleld,  N.  J.,  Police  Station 1925 

Plainfleld,  N.  J.,  Police  Station 1926 

Plainfleld,  N.  J.,  Police  Station 1927 

Plainfleld,  N.  J.,   Police  Station 1928 

Roanoke,  Va.,  Refunding 1936    ■ 


Book  Value. 

Par  Value. 

•  Mkt.  Value. 

10,125  44 

10,000 

9,800  00 

5,100  00 

5,000 

5,000  00 

4,348  33 

4,000 

4,120  OC 

1,000  00 

1,000 

1,030  00 

5,670  83 

5,000 

5,100  00 

2,080  00 

2,000 

1,860  00 

2,060  00 

2,000 

2,000  00 

2,060  00 

2,000 

2,000  00 

1,030  00 

1,000 

1,000  00 

1,105  42 

1,000 

1,040  00 

5,079  50 

5,000 

4,950  00 

9,280  00 

10,000 

9,500  00 

10,000  00 

10,000 

9,500  00 

5,128  75 

5,000 

5,050  00 

5,200  00 

5,000 

5,000  00 

7,200  00 

8,000 

7,040  00 

5,350  00 

5,000 

5,050  00 

1,032  42 

1,000 

1,030  00 

3,111  06 

3,000 

3,120  00 

5,287  50 

5,000 

5,200  00 

5,050  00 

5,000 

4,900  00 

5,225  00 

5,000 

5,000  00 

5,254  50 

5,000 

5,000  00 

5,191  50 

5,000 

5,000  00 

7,700  00 

7,000 

7,070  00 

20,600  00 

20,000 

19,000  00 

3,000  00 

3,000 

2,700  00 

5,000  00 

5,000 

4,950  00 

3,319  08 

3,000 

3,090  00 

2,212  72 

2,000 

2,060  00 

5,331  67 

5,000 

5,175  00 

5,323  50 

5,000 

5,150  00 

5,056  00 

5,000 

5,000  00 

5,738  19 

5,000 

5,250  00 

5,650  00 

5,000 

5,150  00 

5,240  00 

5,000 

5,200  00 

5,242  50 

5,000 

5,000  00 

5,106  00 

5,000 

4,900  00 

5,100  50 

5,000 

4,900  00 

10,148  93 

10,000 

9,800  00 

10,862  50 

10,000 

10,200  00 

10,100  00 

10,000 

9,700  00 

3,924  88 

4,000 

4,000  00 

4,101  00 

4,000 

3,800  00 

2,060  00 

2,000 

2,040  00 

5,000  00 

5,000 

4,600  00 

2,045  40 

2,000 

2,000  00 

4,522  50 

4,500 

4,410  00 

6,195  00 

6,000 

6,000  00 

5,112  50 

5,000 

4,950  00 

5,236  50 

5,000 

4,850  00 

26,000  00 

25,000 

24,500  00 

5,262  50 

5,000 

5,000  00 

5,100  00 

5,000 

5,000  00 

517  95 

500 

500  00 

1.555  96 

1,500 

1,500  00 

1,558  04 

1,500 

1,500  00 

1,560  00 

1,500 

1,500  00 

5,075  00 

5,000 

4,850  00 

750 
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BALTIMORE  LIFE  INSURANCE  COMPANY  OF  BALTIMORE,  MB.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company — Continued 

Bonds — Continued. 


Description.  Maturity. 

Roanolie,  Va.   (City  of)   Public  Imp 1941 

San  Francisco,  Cal.,  Fire  Protection 1942 

Savannah,    Ga.,    Funding 1959 

Superior,  Wis.,   Refunding 191i4 

West   Indianapolis,    Ind.,   Funding 1916 

Alabama  Midland  R.  R.  1st  Mtge 1928 

Atchison  R.  R.  General  Mtge 1995 

Atlantic  Coast  Line  R.  R.  Mtge 1952 

Balto.  &  Ohio  R.  R.  Prior  Lien  Mtge ....  1925 

Balto.  &  Ohio  R.  R.,  S.  W.  Div.  1st  Mtge 1925 

Boston  &  Maine  R.  R 1929 

-Buffalo  &  Susquehanna  R.  R.  1st  Mtge 1953 

Carolina  Central  R.  R.  1st  Mtge 1949 

Central  of  Ga.  R.  R.,  G.  &  N.  Div 1920 

Central  of  Ga.  R.  R.,  G.  &  N.  Div 1924 

Central  of  Ga.  R.  R.,  Mid.  Ga.  &  At.  Div.  .  .".  1940 

Central  of  Ga.  R.  R.,  Mobile  Div 1946 

Charleston  &  Western  Carolina  R.  R.  1st 1946 

Chesapeake  &  Ohio  R.  R.  General  Mtge 1992 

Chicago,  Rock  Island  &  Pacific  R.  R.  1st 1988, 

Cleveland  Terminal  and  Valley  R.  R 1995 

Colorado  &  Southern  R.  R.  1st  Mtge 1929 

Colorado  Springs  &  Cripple  Creek  Dist.  R.  R.  1930 

Columbia  &  Greenville  R.  R.  1st  Mtge 1916 

Denver  &  Rio  Grande  R.  R.  1st  Mtge 1936 

E.  Tenn.,  Va.  &  Ga.  R.  R.  Reorganization.  . .  1938 

Elmira,  Cortland  &  Northern  R.  R.  1st 1914 

Florida  Southern  R.  R.  1st  Mtge 1945 

Georgia  R.  R.  and  Banking  Co 1947 

Georgia  &  Alabama  R.  R.  Cons.  1st  Mtge...  1945 

Georgia  &  Pacific  R.  R.  Gold  A 1922 

Georgia,  Carolina  &  Northern  Ry.  1st  Mtge.  .  1929 

Georgia  Southern  &  Florida  R.  R.  1st  Mtge.  .  1945 

Louisville  &  Nashville  R.  R.  Unified 1940 

Mobile  &  Birmingham  R.  R.  Prior  Lien 1945 

Mobile  &  Birmingham  R.  R.  1st  Mtge 1945 

Norfolk  &  Westem  R.  R.  Mortgage 1996 

Penna.  R.  R.  Co.  Convertible 1915 

Phila.,  Balto.  &  Washington  R.  R 1924 

Raleigh  &  Augusta  Air  Line  1st  Mtge 1926 

Richmond  &  Danville  R.  R.  1st  Mtge 1915 

Richmond  &  Danville  R.  R.  Debent 1927 

St.  L.,  I.  Mt.  &  South  River  &  Gulf  Div 1933 

Seaboard  &  Roanoke  R.  R.  1st  Mtge 1926 

Silver  Springs,  Ocala  &  Gulf  1st  Mtge 1918 

South  Bound  R.  R.  1st  M.   (Red.  for  6%)  .  .  .  1941 

Southern  Indiana  R.  R.  1st  Mtge 1951 

Southern  R.  R.   1st  Cons.  Mtge 1994 

Texas  &  Pacific  R.  R.,  Louisiana  Div 1931 

Toledo,   St.  Louis  &  West.  R.  R.   Prior  Lien.  1925 

Virginia  Midland  R.  R.  3rd  Series 1916 

Virginia  Midland  R.  R.  5tb  Series 1»2H 

Virginia  Midland  R.   R.   General  Mtge......  1936 

Wabash-Pittsburgh  Term.  R.  R.  1st  Mtge 1954 

Westem  North  Carolina  R.  R.  1st  Cons 1914 

Westem  Pacific  Ry.  Gold  1st  Mtge 1933 

Wheeling  &  Lake  Erie  Ist  Cons.   Mtge 1049 


Book  Value. 

Par  Value. 

Mkt.  Value. 

10,000  00 

10,000 

9,600  00 

5,671  00 

5,000 

5,100  00 

5,421  25 

5,000 

5,100  0(J 

4,000  00 

4,000 

3,800  0€ 

7,380  00 

6,000 

6,180  0(J 

3,305  00 

3,000 

3,120  OC 

9,900  00 

10,000 

9,300  01 

20,166  70 

22,000 

20,020  01 

4,725  00 

5,000 

4,500  0<. 

17,650  00 

20,000 

17,600  Ot 

10,550  00 

10,000 

,8,500  01 

5,166  25 

5,000 

350  Ot 

11,895  00 

13,000 

11,050  0(. 

3,800  00 

4,000 

3,840  0( 

6,740  21 

7,000 

6,510  0( 

9,172  65 

8,000 

8,240  0( 

2,319  72 

2,000 

2.060  0( 

11,111  67 

10,000 

10,100  0( 

20,468  75 

20,000 

18,600  0( 

5,271  94 

5,000 

4,200  0( 

9,900  00 

10,000 

8,500  0( 

4,539  17 

5,000 

4,500  0( 

5,242  36 

5,000 

4,950  0( 

20,715  00 

18,000 

18,360  0' 

9,825  00 

10,000 

8,200  0( 

5,769  44 

5,000 

5,200  0( 

5,403  06 

5,000 

5,000  0( 

4,987  50 

5,000 

4,300  0( 

4,750  00 

5,000 

4,250  0( 

28,485  00 

27,000  • 

27,810  0( 

1,256  66 

1,000 

1,080  0( 

11,280  00 

10,000 

10,200  0( 

28,705  00 

25,000 

25,750  0< 

9,950  00 

10,000 

9,200  0( 

18,761  08 

16,400 

16,400  0( 

^,859  70 

5,000 

3,500  0( 

4,793  75 

5,000 

4,700  0( 

4,800  00 

5,000 

4,850  0( 

4,981  25 

5,000 

4,900  Ot 

3,776  00 

3,000 

3,300  0( 

9,290  00 

8,000 

8,080  0( 

23,261  74 

21,000 

21,210  0( 

.  9,000  00 

10,000 

7,700  0( 

11,040  21 

10,000 

10,200  0( 

9,852  22 

10,000 

9,500  0( 

11,294  16 

10,000 

10,400  0( 

4,745  00 

5,000 

3,600  0( 

39,793  75 

35,000 

36,050  0( 

16,544  30 

15,000 

14,100  0( 

22,920  00 

26,000 

21,320  0( 

2,304  33 

2,000 

2,040  0(. 

4,373  33 

4,000 

4,080  OC 

18,408  27 

16,000 

16,320  0(. 

3,580  89 

4,000 

520  or 

26,500  00 

23,000 

23,000  OC 

9,775  00 

10,000 

7,500  OC 

2,660  00 

3,000 

2,220  OC 
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Description.  Maturity.     Book  "Value. 

Balto.  &  Ohjo  R.  R.  Eq.  Trust 1919  19,.511  53 

Central  of  Ga.   R.  R.   Eq 1916  4,922  OQ 

Chicago  &  Northwestern  Ry.  Eq.  Trust,  S.  C.  1920  9,.572  00 

Chicago,   Rock  Island  &  Pacific  Eq 1915  4,962  50 

Chicago,  Rock  Island  &  Pacific  Eq 1914  4,950  15 

Cincinnati,  New  Orleans  &  Texas  Eq 1916  4,945  65 

Delaware  &  Hudson  Co.  R.  R.  Eq 1922  14,280  00 

Denver  &  Rio  Grande  R.  R.  Eq 1914  13,311  92 

Erie  Railway  Equipment 1917  4,826  00 

Erie  Railway  Equipment,   Series  N 1915  5,031   25 

Illinois  Central  R.  R.  Eq.  Trust,  Series  B.  .  .    1923  9,828  00 

Illinois  Central  R.  R.  Eq,  Trust,  Series  B...    1918  10,062  27 

Kansas  City  Southern  Railway  Eq 1915  10,000  00 

Louisville  &  Nashville  R.  R.  Co.  Eq.,  Series  A.  1916  10,000  00 

Louisville  &  Nashville  R.  R.  Co.  Eq,,  Series  A,   1920  10,000  00 

Missouri,  Kansas  &  Texas  Ry,   Co.  Eq 1918  9,765  00 

Missouri  Pacific  Ry.  Eq.,  Series  2 1920  4,875  00 

Missouri  Pacific  Ry.  Eq.,  Series  1 1917  5,050  00 

Missouri   Pacific   Equipment 1916  5,000  00 

New  York  Central  Lines  Eq 1916  5,015  63 

New.  York  Central  Lines  Eq 1918  5,018  75 

New  York  Central  Lines  Eq 1919  

New  York  Central  Lines  Eq 1923  14,850  00 

Phila.  Rapid  Transit  Co.   Eq.  Trust 1919  9,950  00 

Penna.  General  Freight  Eq.  Trust 1923  9,617  48 

St.  Louis  &  San  Francisco  iR.  R.  Eq 1917  5,000  00 

St.  Louis,  Iron  Mt.  &  South  Eq 1917  9,975  00 

Seaboard  Air  Line  Eq.,  Series  H 1915  4,968  50 

Seaboard  Air  Line  Eq.,   Series  T 1915  10,062  50 

Seaboard  Air  Line  Ry.  Co.  Eq.  Trust,  S.  P..    1918  4,786  50 

Southern  Pacific  Ry.  Eq.,  Series  A 1920  14,680  25 

Southern  Pacific  Ry.  Eq.,  Series  A 1919      '        4,900  85 

Texas  &  Pacific  R.  R.  Eq 1916  4,810  41 

Texas  &  Pacific  R.  R.  Eq 1915  5,012  50 

United  Rys,  &  Electric  Co.,   Baltimore 1949  44,220  00 

Anacostia  &  Potomac  River  1st  Mtge 1949  10,025  00 

Atlanta  Cons,   Street  Ry.  1st  Mtge 1931  9,472  50 

Chicago  'Railways   Co 1927  10,100  00 

Chicago   City   Railways   Co 1927  10,387  50 

Columbus,  Ohio,  St.  Ry.  1st  Cons.  Mtge 1932  8,240  00 

Grand   Rapids   Street  Ry.   Co 1916  4,120  00 

Lindell  Ry.  Co.  1st  Mtge.  Ext 1921  9,850  00 

Milwaukee  Elec.  Ry.  &  Light  Refund.   Ext..    1931  14,375  00 

Minn.  St.  Ry.  Co.  &  St.  P.  City  Ry.  Cons.  M.  1928  21,143  75 

Omaha  &  Council  Bluffs  St.  Ry.  1st  Cons...    1928  9,950  00 

Omaha  Street  Ry.  1st  Mtge 1914  10,050  00 

St.   Paul  City  Ry.  Co.  Cable  Cons 1937  10,422  36 

St.  Joseph,  Mo.,  Light,  Heat  &  Power  1st  -M.  1937  9,930  00 

Cass  Av.  &  Fair  Grounds  Ry.  Co.,  St.  Louis.  1922  9,625  00 

St.  Louis  Ry.  Co.  1st  Mtge.  Ext 1920  4,912  50 

Consolidated  Gas  Co.,  Baltimore 1939  12,450  20 

Laclede  Gas  Light  Co.,  St.  Louis,  Mo 1919  10,350  00 

Milwaukee,  Wis.,  Gas  Light  Co.  1st  Mtge...   1927      ,        9,187  50 
Minneapolis  Gas  Light  Co.  1st  Genl.  Mtge..    1930      '       10,153  00 

St.  Paul  Gas  Light  Co.  of  St,  Paul,  Minn...    1915  10,525  00 

Western  Minn.  Telegraph  Co 1950  5,087  50 

Totals 11,800,314  50 


Par  Value. 

Mkt,  Value. 

20,000 

19,600  00 

5,000 

4,900  00 

lO.OflO 

9,800  00 

5,000 

4,900  00 

5,000 

5,000  00 

5,000 

4,900  00 

15,000 

14,850  00 

14.000 

14,000  00 

5,000 

4,950  00 

5,000 

4,950  OO 

10,000 

10,200  00 

10,000 

10,100  00 

10,000 

9,900  00 

10,000 

10,000  OO 

10,000 

10,000  00 

10,000 

9,800  00 

5,000 

4,800  00 

5,000 

4,900  00 

5,000 

4,900  00 

5,000 

5,000  00 

2,000 

2,000  00 

3,000 

3,000  00 

15,000 

14,400  00 

10,000 

9,900  00 

10,000 

9,800  00 

5,000 

4,850  00 

10,000 

9,800  00 

5,000 

5,000  00 

10,000 

10,000  00 

5,000 

5,000  00 

15,000 

14,550  00 

5,000 

4,900  00 

5,000 

4,900  00 

5,000 

4,950  00 

50,000 

41,500  00 

10,000 

9,900  00 

9,000 

9,180  00 

10,000 

9,700  00 

10,000 

9,900  00 

8,000 

7,840  00 

4,000 

3,960  00 

10,000 

9,500  00 

15,000 

13,500  00 

20,000 

20,000  00 

10,000 

9,400  00 

10,000 

10,000  00 

10,000 

10,200  OO 

10,000 

9,800  OO 

10,000 

9,400  00 

5,000 

4,750  00 

11,000 

11,330  00 

10,000 

10,100  OO 

10,000 

8,900  OO 

10,000 

10,000  00 

10,000 

10,100  00 

5,000 

4,350  00 

?1,777,100 

?l,695a65  'JO 
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Stocks. 

No.                                     Description.  Book  Value.         Par  Value.       Mkt.  Value. 

77     Chicago   and   Great  Western $6,031   67  $7,700    ,       $2,156  00 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on   gross  premiums   of  the  year    (aver- 
aging 42?io  per  cent,  of  the  pross  premiums)  .  .       $384,957  66 
Insurance  expenses  incurred  during  the  year. . . .         361,976  14 


Gain  from  loading $22,981  52 

Loading  for  sick  benefits 53,678  49 

Interest  earned  during  the  year $115,578  69 

Investment  expenses  incurred  during  the  year.  . .  11,059  02 


Net  income  from  investments $104,519  67 

Interest  required  to  maintain  reserve 71,509  65 


Gain  from  interest $33,010  02 

Expected  mortality  on  net  amount  at  risk $188,526  17 

Actual  mortality  on  net  amount  at  risk 197,049  54 


Loss  from  mortality $8,523  37 

Total    gain    during    the    year    from    surrendered 

and    lapsed    policies 11,105  91 

Decrease  in  surplus  on  dividend  account 24,948  90 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $249  42 

•Loss  on  stocks  and  bonds $38,948  30 

Gains  on  other  investments — sale  of  stationery,  etc 3,942  20 

Loss  from  assets  not  admitted — sick  ibenefits  paid,  etc 63,849  00 


Total  gains  and  losses  in  surplus  during  the  year $124,967  56        $136,269  57 

Increase  in  surplus 11,302  01 


Totals    '. $136,269  57        $136,269  57 


•Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


Report  Maryland  State  Insurance  Commissioner 


<  o:j 


EUREKA  LIFE  INSURANCE  COMPANY 
OF  BALTIMORE,  MD. 


Commenced  Business  February  4,  1882. 


W.  S.  Gillespie,  President.  J.  P.  Sansom,  Secretary. 

Principal  Office,  9  East  Franklin  Street,  Baltimore,   Md. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year 

Income. 


$255,387  54 


First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses. .  . 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses $239,521  43 

PkCnewal  premiums  for  deferred  annuities 165  04 


$37,065  04 


Total  renewal  premiums. 


Total  premium  income 

Gross  interest  on  mortgage  loans 

Gross  interest  on  ground  rents 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $79.83  accrued  interest  on  bonds  acquired 
during  the  year 

Gross  interest  on  premium  notes,  policy  loans  or 
liens    

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  rents  from  company's  property,  including 
$1,800.00  for  company's  occupancy  of  its  own 
buildings    


$239,686  47 

$972  80 
1,492  84 

$276,751  51 

6,285  17 

47  07 

510  39 

Total 

From  other  sources 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total   income 

Sum  of  both  amounts. 


1,800  00 


$11,108  27 
570  94 
878  33 


$288,809  05 
$544,196  59 


Disbursements. 


For  death   claims. 
Sick  benefits  paid. 


$59,296  82 
31,672  30 


Net  amount  paid  for  losses  and  matured  endowments.  . . . 
Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 


or   notes. 


Total  paid  policy-holders 

Expense  of  investigation  and  settlement  of  policy  claims. 


$90,969  12 

781  06 

$91,750  18 
209  80 
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Disbursements — Continued. 


Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    

Agents'  cash  bonds  returned 

Commission   to  agents    (less  commission  on   re-insurance),  first 

year's  premiums,  $20,740.33;  renewal  premiums,  $67,068.06.. 
Compensation   of   managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 

Medical  examiners'  fees 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 

Rent,   including  $1,800.00  for  company's  occupancy  of  its  own 

buildings 

Printing  and  stationery,  $3,218.96  ;  postage,  telegraph,  telephone 

and   express,   $1,094.63  ;   exchange,   $92.17 

Legal  expenses  not  included  in  foregoing  items 

Furniture,   fixtures   and   safes ; 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  disbursements 


Total  disbur-ements. 
Balance 


498 

88 

25 

25 

87,808 

39 

28,823 

65 

800 

05 

7,766 

00 

8,993 

70 

10,020 

00 

3,870 

86 

4,405 

76 

640 

55 

512 

03 

135 

00 

323 

14 

1,656 

47 

1,105 

00 

1,086 

39 

$250,431  10 

$293,765  49" 

Assets. 


Book  value  of  real  estate 

Ground  rents 

Mortgage  loans  on  real  estate 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 

Book  value  of  bonds,  $62,234.67;  and  stocks,  $102,209.75 

Cash  in  company's  office $2,464  32 

Deposits  in  trust  companies  and  banks  on  interest  41,111  97 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages. 

Interest  accrued  on  bonds 

Ground  rents  accrued. 


Total 

Gross  deferred  premiums  on  policies  in  force  December  31,  1913 

(less  re-insurance  premiums) 

Deduct  loading 


Net  amount  of  uncollected  and  deferred  premiums. 

Stationery  and  printed  matter 

Furniture,  fixtures  and  safes 


Gross   assets. 


$24,786  87 
39,914  52 
20,300  00 

743  39 
164,444  42 

$43,576  29 

$293,765  4S> 

$200  92 
502  19 
786  82 

$1,489  83 

$3,668  99 
633  79 

$3,035  20 
1,000  OQ 
2,000  00 

$301,290  62 
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EUREKA  LIFE  INSURANCE  COMPANY  OF  BALTIMORE,  MD. — Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Supplies,    stationery,    printed    matter,    $1,000,00 ;    furniture,    fix- 
tures and  safes,   $2,000,00 $3,000  00 

Booli  value  of  ledger  assets  over  market  value 10,244  42 


Total   

Admitted   assets. 


$13,244  42 
$288,046  20 


Liabilities,  Surplus  and  Other  Funds. 

American  Experience  table  at  3i^  per  cent,  on  all  policies 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

"Cost  of   collection"   on   uncollected   and   deferred   premiums,   in   excess   of   the 

loading  thereon 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 


Unassigned  funds    (surplus) , 
Total 


$209,222  31 

125  00 

2,553  26 

262  26 

2.114  61 

$214,277  44 
73,768  76 

$288,046  20 


At  end  of  previous  year  : 


Whole  life.  , 
Endowment 


Issued  during  year  : 

Whole    life 

Endowment    


Revived  during  year : 

Wihole  life 

Endowment    


Increased  during  year : 

Whole    life 

Elndowment    


Exhibit  of  Policies. 

Including  paid-for  business  only. 


Number. 
.S5,265 

17,848 


Totals    

Policies  terminated  during  the  year. 


Amount. 

$3,683,371  00 

1,520,998  00 


18,263 
14,900 

$1,780,477  00 
1,066,892  00 

717 
696 

$74,695  00 
59,608  00 

$226,795  00 

198,907  00 

Total  Number.    Total  Amount. 


Policies  in  force  December  31,  1913. 


53,113 


33,163 


1,413 


87,689 
29,493 

58,196 


$5,204,369  00 


$2,847,369  00 


$134,303  00 


$425,702  00 

$8,611,743  00 

3,032,431  00 

$5,579,312  00 
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EUREKA  LIFE  INSURANCE  COMPANY  OF  BALTIMORE,  MB.— Continued. 
Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 

INDDSTEIAI,. 

Numbter. 

Policies  in  force  December  st  of  previous  year 31,534 

Policies  issued  during  the  year 12,545 

Totals    44.07a 

Deduct  ceased  to  be  in  force  during  the  year 10,997 

Policies  in  force  in  Maryland,  December  31,  1913 33,082 

Losses  and  claims  unpaid  December  31  of  previous  year 1 

Losses  and  claims  incurred  during  the  year .  6,033 

Totals    6,034 

Losses  and  claims  settled  during  the  year 6,033 

Losses  and  claims  unpaid  December  31,  1913 1 

Premiums    received 

Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 

Oedinaet. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Number. 
234 
-6 

240 
30 


Policies  in  force  in  Maryland,  December  31,  1913 210 

Losses  and  claims  incurred  during  the  year 1 

Losses  and  claims  settled  during  the  year 1 

Premiums    received 

Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 
Description. 


Amount. 
$2,725,417  00 
1,244,140  00 

$3,969,557  00 
935,403  00 

$3,034,154  00 

$210  00 
60,767  00 

$60,977  00 

$60,852  00 

$125  00 

$166,093  65 


Hyattsville,    Md 

Jacksonville,    Fla 

St.  Michaels,  Md 

Crisfield,  Md 

United  Electric  Ry. 

Maryland    Electric    Rys 

Baltimore  and  Annapolis  Ry. 
Chestertown,  Md 


Book  Value. 
$5,008  8d 
5,637  50 
5,000  00 
5,244  38 
4,512  50 
4,750  00 
4,920  83 
5,307  79 


Par  Value. 

$5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 


Amount. 

$97,375  00 

3,500  00 

$100,875  00 

9,250  00 

$91,625  00 

$500  00 

$500  00 

$3,329  52 


Mkt.  Value. 

$4,750  00 
5,400  00 
5,000  00 
5,000  00 
4,850  00 
4,900  00 
4,250  00 
5,250  00 
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EUREKA  LIFE  INSURANCE  COMPANY  OP  BALTIMORE,  MD. — Continued. 
Bonds  and   Stocks  Owned  by  the  Company — Continued 


Bonds — Continued. 


Description. 

Fairmont  and  Clarksburg  Ry . . . 
Roanoke  Traction  and  Light  Co. 
Louisville  and  Nashville  Ry.  .  .  . 

City  of  Tampa,  Fla *. . . 

Minneapolis  and  St.  Paul  Ry... 


Book  Value.     Par  Value. 
4,877  78  5,000  00 


1,900  00 
5,000  00 
5,050  00 
5,025  00 


2,000  00 
5,000  00 
5.000  00 
5,000  00 


Mkt.  Value. 

5,000  00 

1,860  00 

5,000  00 

5,050  00 

5,050  00 


Totals 


52,234  67        $62,000  00        $61,360  00 


Stocks. 
Description.  Book  Value. 

Baltimore  City  1930,  1928,  1980,  1954,  1928,  1930, 

1957,    1961 $101,254  75 

Baltimore  City   1961 955  00 


Par  Value.       Mkt.  Value. 


$100,000  00 
1,000  00 


$92,580  00 
960  00 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on   gross   premiums   of   the  year    (aver- 
aging 48  per  cent,  of  the  gross  premiums)  .  .  .  . 
Insurance  expenses  incurred  during  the  year.... 


Loss   from   loading 

Interest  earned  during  the  year , 

Investment  expenses  incurred  during  the  year, 


Net  income  from  investments.  . 
Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk . . . 


$144,838  66 
159,839  62 


$11,959  41 
287  SO 

$11,671  91 
7,322  78 


f68,921  05 
55,050  16 


$15,000  96 


Gain   from   mortality. 


Total  gain  during  the  year  from  surrendered  and 
lapsed  policies 


$4,349  13 


13,870  89 


$21,570  60 


INVESTMENT  EXHIBIT. 
Real,  Estate. 


*Loss  on  real  estate. 


Stocks  and  Bonds. 


*Gain  on  stocks  and  bonds. 
*Loss  on  stocks  and  bonds .  . 
Losses    on    sick    claims 


378   33 


Total  gains  and  losses  in  surplus  during  the  year. 
Increase  in  surplus 


Totals 


$40,168  95 
16,748  73 

$56,917  68 


$700  00 


$9,544  42 
$31,672  30 

$56,917  68 


$56,917  68 


•Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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THE    IMMEDIATE    BENEFIT   INSURANCE   COMPANY 
OF   BALTIMORE,  MD. 


Commencecl   Business    March    1.    1897. 


Moses  Rothschild,  President.  Charles  F.  Diehl,  Secretary. 

Principal  Office^  900  North  Eutaw  Street,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $15,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious  year 

Income.  * 

First    year's    premiums    on    original    policies    without    deduction 

for  commissions  or  other  expenses $30,551   43 

Renewal  premiums  without  deduction  for  commmissions  or  other 
I     expenses    250,111  10 

Total  renewal  premiums $280,662  53 

Gross  interest  on   mortgage  loans $364  67 

Gross  interest  on  collateral  loans 70  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  13,060  98 

Gross  interest  on  policy  loans  or  liens 27  42 

Gross  interest  on  deposits  in  trust  companies  and 

banks 64  04 

Gross  interest  on  ground  rents  due  the  company.  1,921  55 
Gross    rent    from    company's    property,    including 
$1,800.50  for  company's  occupancy  of  its  own 

buildings    1,920  00 

Total    $17,428  66 

Book  and  balances 397  52 

Gross  profit  on  sale  or  maturity  of  ledger  assets 330  00 

Total  income 

Sum  of  both  amounts 

Disbursements. 

For  death  claims,  $50,190.39  ;  additions,  $4,196.93 $54,387  32 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 24  38 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 262  35 

Total  paid  policy-holders    $54,424  05 

Expense   of   investigation   and   settlement   of   policy   claims,    in- 
cluding $129.25  for  legal   expenses 129  25 

Paid  stockholders  for  interest  or  dividends 900  00 


$331,487  41     I 


$298,818  71    \ 

J 

$630,306  12    ; 
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THE  IMMEDIATE  BENEFIT  INSURANCE  COMPANY  OF  BALTIMORE,  MB.— Continued. 

.  Disbursements — Continued. 


Commissions  to  agents    (less  commission  on  re-insurance)    first 

year's   premiums,    $62,309.14 ;    renewal   premiums    $28,765.50 ; 

annuities    (ordinary),    $18.92 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 

Medical  examiners'  fees 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 

Rent,    including   $1,920.00   for   company's  occupancy   of   its  own 

buildings,  less  $120.00  received  under  sublease 

Advertising,  printing  and  stationery,  etc 

Furniture,  fixtures  and   safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Federal  corporation  tax 

Miscellaneous   disbursements 


Total   disbursements. 


Balance 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .... 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 

Book  value  of  bonds,  $232,662.60  ;  and  stocks,   $91,417.75 

Cash   in    company's   office $2,986  14 

Deposits   in   trust   companies    and   banks  not   on 

interest    8,953  63 

Deposits  in  trust  companies  and  banks  on  interest  12,500  00 


Ground    rents 

Total  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  ground  rents 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest   due   and   accrued   on   premium    notes,    policy   loans    or 

liens 

Interest  due  and  accrued  on  other  assets 


Total    

Market  value  of  real  estate  over  book  value. 


Gross  deferred  premiums  on  policies  in  force  December  31,  1913 

(less  re-insurance  premiums) 

Deduct  loading 


Net  amount  of  uncollected  and  deferred  premiums. 
Furniture,  office  fixtures,  etc 


91,093  56 

6,768  62 

3,120  00 

6,422  56 


30,155  35 

3,000  00 

4,840  76 

275  27 

93  50 

231  49 

974  63 

894  50 

103  90 

4,138  40 


$14,421  07 

22,400  00 

1,700  00 

417  22 
324,080  35 


$207,815  84 
$422,490  28 


Gross  assets. 


$24,439  77 
35,031  87 

$422,490  28 

$836  95 

2,167  06 

9  98 

1  82 
117  61 

» 

Renewals. 

$3,133  42 
6,046  32 

$431  08 
86  22 

$344  86 
3,300  00 

$435,314  88 
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THE  IMMEDIATE  BENEFIT  INSURANCE  COMPANY  OP  BALTIMORE,  MD.— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes  $3,300  00 

Book  value  of  ledger  assets  over  market  value 14,656  35 

Total $17,956  35 

Admitted    assets $417,358  63 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1913,  as  computed  toy  the  actuary  of  the  department  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz  : 

Actuaries'  table  at  4  per  cent,  on  all  tousiness  issued  prior  to  1903 — American 
Experience  table  3%  per  cent,  on  business  issued  since  1903,  except  $66,487.00 
valued  per  American  Experience  table  3  per  cent $358,796  77 

Claims  for  death  losses  due  and  unpaid $113  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not   due 417  77 

Claims  for  death  losses  incurred  for  vehich  no  proofs  have  been 

received   346  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   204  00 

Total  policy  claims $1,080  77 

Premiums  paid  in  advance,  including  surrender  values  so  applied 5,306  46 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,878  16 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 5  00 

Dividends  declared  on  or  apportioned  to  dividend  policies  payable  to  policy- 
holders during  1914,  whether  contingent  upon  the  payment  or  renewal 
premiums  or  otherwise 222  50 


$367,289  66 
Unassigned  funds    (surplus) 50,068  87 


Total $417,358  53 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

Industrial. 

At  end  of  previous  year  : 

Number.  Amount.  Total  Number.    Total  Amount. 

Whole  life 24,135  $3,304,57175 

.Endowment   8,532  1,144,746  38 

Term  and  other 22,834  1,235,947  25 


Issued  during  y^ar : 

Whole    life 10,935  $1,691,567  50 

Endowment     1,851  121,390  50 

Term  and  other 17,858  575,696  00 


55,501  $5,685,265  38 


30,644  $2,388,654  00 
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THE  IMMEDIATE  BENEFIT  INSURANCE  COMPANY  OF  BALTIMORE,  MD 

Exhibit  of  Policies— Continued. 
Including  paid-for  business  only. 
Industrial — Continued. 
Number.  Amount.  Total  Number.    Total  Amount 


Increased  during  year : 

Whole  life 

Endowment    

Term  and   other 


$9,980  75 

21,563  00 

250,084  25 


Totals    

Policies  terminated  during  the  year. 


86,145 
17,318 


Policies  in  force  December  31,  1913 

Business  in  iViaryiand  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31   of  previous  year. 
Policies  issued  during  the  year 


68,827 


$281,628  00 

$8,355,547  .38 

1,163,888  37 

$7,191,659  01 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1913. 


Losses   and   claims  unpaid  December  31    of  previous  year    (all 

industrial)     

Losses  and  claims  incurred  during  the  year 

Totals 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums    received 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinary. 
At  end  of  previous  year  : 


Number. 

Amount. 

41,925 
12,654 

$4,779,998  31 
1,110,294  00 

54,579 
6,470 

$5,890,292  31 
269,773  12 

48,109 

$5,620,519  19 

9 

541 

$867  00 
35,538  00 

550 

$36,405  00 

538 

$35,524  00 

12 

$881  00 

$199,301  72 

Whole  life 

Endowment    .... 
Term    and    other. 


Number. 
40 
38 
44 


Issued  during  year : 

Whole  life 

Endowment    


Amount. 

.$19,000  00 
21,606  93 
34,700  00 


$1,500  00 
1,000  00 


Total  Number.    Total  Amount. 


122 


$75,306  93 


$2,500  00 


Totals    

Policies  terminating  during  the  year. 


126 
1 


$77,806  93 
250  00 


Policies  in  force  December  31,  191c 


125 


$77,556  93 
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THE  IMMEDIATE  BENEFIT  INSURANCE  COMPANY  OF  BALTIMORE,  MD.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


City  of  Montgomery 4  %  % 

City  of  Norfolk 4  i% 

Md.  &  Penna.  R.  R 4  % 

Western  Md.  R.   R 4  % 

Auburn  &  Syracuse  Ry 5  '% 

Des  Moines  City  Ry 5  i% 

Detroit   United   Ry 4%% 

Ft.  Wayne  &  Wabash  Valley 5  % 

Terre  Haute  Trac.  &  Light 5  % 

United  Ry.  &  Elec.  Co 4  ;% 

Charleston  &  Western  Carolina  Ry 5  ^ 

Georgia  &  Alabama  Ry 5  % 

Md.  Elec.  Ry 5  >% 

St.  Louis  &  Iron  Mountain 4  % 

City    of   Newbern 4  i^ 

City   of  Nashville 4  '^ 

Chicago   Elec.    Ry 5  % 

Missouri  Edison  Elec.  Co 5  ^ 

.Cleveland  Elec.  1st  Mortgage 5  c^ 

Charlotte  Elec.   Ry 5  % 

Portland  Gas  &  Coke 5  \% 

Seattle  Elec.   Ry 5  %, 

Southern    Power 5  % 

Omaha  &  Council  Bluff '5  % 

Topeka   Ry 5  % 

Milwaukee  Gas  &  Light 4  ^ 

Portland   Ry.   Co 5  !% 

Georgia  Ry.  &  Elec.  Co 5  % 

Binghamton  Light,  Heat  &  Power  Co 5  % 

West  Penn.  Trac.  Co 5  <% 

Chattanooga  Ry 5  !% 

Montgomery  Light  «&  Power  Co 5  '% 

Chesapeake  Steamship  Co 5  '% 

Saginaw  Valley  Trac.   Co 5  ^ 

Roland  Park  Water  Co 5  % 

Utica  Gas  &  Elec .5  % 

Louisville  Gas  &  Elec 6  ;% 

Seahoard  Air  Line  Ry 5  % 

Macon,  Dublin  &  Savannah  Ry 5  % 

Mobile  &  Ohio  Ry.,  Equip 5  \% 

Totals    


Book  Value. 

Par  Value. 

Mkt.  Value. 

1944 

$2,100 

00 

$2,000 

00 

$1,970  00 

1934 

1,015 

00 

1,000 

00 

910  00 

1951 

935 

00 

1.000 

00 

881  25 

1952 

1,820 

00 

2,000 

00 

1,520  00 

1942 

1,050 

00 

1.000 

00 

970  00 

1921 

4,100 

00 

4,000 

00 

3,640  00 

1932 

8,560 

00 

9,000 

00 

6,300  00 

1934 

4,800 

00 

5,000 

00 

3,800  00 

1944 

4,900 

00 

5,000 

00 

4,875  00 

1949 

8,215 

50 

10,000 

00 

8,275  00 

1949 

1,977 

so 

2,000 

00 

2,020  00 

1945 

1,922 

80 

2,000 

00 

2,065  00 

1931 

9,622 

50 

10,000 

00 

9,650  00 

1933 

4,550 

00 

5,000 

00 

3,875  00 

1933 

3,750 

00 

4,000 

00 

3,520  00 

1924 

3,000 

00 

3,000 

00 

2,805  00 

1927 

9,875 

00 

10,000 

00 

9,662  50 

1927 

9,818 

75 

10,000 

00 

9,950  00 

1931 

5,000 

00 

5,000 

00 

5,050  OO 

1936 

9,990 

00 

10,000 

00 

9,900  00 

1940 

9,967 

50 

10,000 

00 

9,700  00 

1929 

4,950 

00 

5,000 

00 

4,850  00 

1930 

4,973 

75 

5,000 

00 

5,000  00 

1928 

9,900 

00 

10,000 

00 

9,700  00 

1930 

4,975 

00 

5,000 

00 

4,850  00 

1927 

9,002 

50 

10,000 

00 

8,900  00 

1930 

5,000 

00 

5,000 

00 

4.950  00 

1949 

5,000 

00 

5,000 

00 

4.850  00 

1942 

5,000 

00 

5.000 

00 

5,000  00 

1960 

10.080 

00 

10,500 

00 

8,715  00 

1956 

9,712 

50 

10,000 

00 

9,600  00 

1947 

5,000 

00 

5,000 

00 

4,950  00 

921-23 

10,000 

00 

10,000 

00 

10,000  00 

1920 

4,917 

50 

5,000 

00 

4.850  00 

1937 

7,855 

00 

8,000 

00 

8,000  00 

1957 

5,000 

00 

5,000 

00 

4,950  00 

1918 

9,925 

00 

10,000 

00 

10,000  00 

1919 

4,761 

50 

5,000 

00 

4,956  25 

1947 

4,775 

00 

5,000 

00 

4,750  00 

1922 

4,865 

00 

5,000 

00 

4,925  00 

$232,662  60  $239,500  00  $225,135  00 


Stocks. 


Baltimore  City    Stock. ^V2%  1928 

"     3y2%  1930 

'     3%^  1936 

'     31/2%  1940 

"     31/2%  1945 

"     31/,%  1945 

"     31/2%  19.50 

"     31/3%  1954 

Totals    


Book  Value. 

$12,424  00 

17,139  00 

20,776  00 

27,133   25 

3,106  25 

5,839  25 

2,940  00 

2,060  00 


Par  Value. 

$12,700  00 

17,500  00 

20,800  00 

27,800  00 

3,500  00 

6,200  00 

3,000  00 

2,000  00 


Mkt.  Value. 

$11,430  00 

15.750  00 

18,720  00 

25,159  00 

3,150  00 

5,580  00 

2,700   00 

1,800  00 


$91,417  75    $93,500  00    $84,289  00 
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THE  IMMEDIATE  BENEFIT  INSURANCE  COMPANY  OF  BALTIMORE,  UB.— Continued. 
Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  In  Surplus.  Loss  In  Surplus. 


Loading  on   gross   premiums    of  the   year    (aver- 
aging 46  per  cent,  of  tlie  gross  premiums) .... 
Insurance  expenses  incurred  during  the  year. . . . 


Loss  from  loading 

Interest  earned  during  the  year 

Investment  expenses  incurred  during  the  year. 


Net  income  from  investments.  . 
Interest  required  to  maintain  reserve. 


Gain  from   interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk. .. 


Gain  from  mortality 

Total  gain  during  the  year  from  surrendered  and 

lapsed  policies 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 


?128,364  44 
149.809   10 


$18,305  33 
63  75 

$18,241  58 
12,694  22 


$78,935  75 
51,131  76 


$5,547  36 

$27,803  99 
5,247  30 


$21,444  66 


$900  00 
294  75 


INVESTMENT  EXHIBIT. 
Stocks  and  Bonds. 


*Gain  on  stocks  and  bonds 

*Loss  on  stocks  and  ibonds 

Total  gains  and  losses  in  surplus  during  the  year. 
Increase  in  surplus 


Totals 


$330  00 


$38,928  65 


$38,928  65 


$6,939  50 

$29,578  91 
9,349  74 

$38,928  65 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase  (or  decrease)  In  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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MARYLAND  LIFE  INSURANCE  COMPANY 
OF  BALTIMORE,  MD. 


Commenced   Business  July   12,   1865. 


Douglas  H.  Rose,  President.  John  W.  Hanson,  Secretary.     ) 

Principal  Office^  8-10  South  Street^  BaltimorBj  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $3,236,458  39 

Income. 

First  year's  premiums  on  original  policlee  without 

deduction   lor   commissions   or   other    expenses, 

less  $2,710.47  for   first  year's   re-insurance....         $41,721   18 
Dividends   applied  to  purchase  paid-up   additions 

and  annuities. 3,261  36  ' 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 851  00 

Consideration  for  original  annuities  involving  life 

contingencies    10,757  66 

Total  new  premiums $56,591  20 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $12,607.08  for 
re-insurance  or  renewals $308,559  54 

Dividends  applied  to  pay  renewal  premiums 19,793  52 

Surrender  values  applied  to  pay  renewal  premiums  84  42 

Total   renewal  premiums $328,437  48 

Extra  premiums  for  total  and  permanent  disa- 
bility benefits 468  00 

Total  premium  income $385,496  68 

Dividends  left  with  the  company  to  accumulate  at 

interest  1,433  26 

Ledger    assets,    other    than    premiums,    received 

from  other  companies  for  assuming  their  risks.  31,176  23 

Gross  interest  on  mortgage  loans $12,035  53 

Gross  interest  on  collateral  loans 1,356  77 

Gross  interest  on  bonds,  and  dividends  on  stocks, 

less    $2,892.62    accrued    interest    on    bonds    ac- 
quired during  the  year 111,989  71 

Gross  interest  on  premium  notes,  policy  loans  or 

liens   19,180  81 

Gross  interest  on  deposits  in  trust  companies  and 

banks    112  98 

Gross    rent    from    company's    property,    including 

$4,500.00  for  company's  occupancy   of  its  own 

buildings    21,283  72 

On  loans  secured  by  renewals 73  73 

Total    $166,033  25 
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MARYLAND  LIFE   INSURANCE  COMPANY  OP  BALTIMORE,   MD.— Continued. 

I  ncome — Continued. 

From  other  sources 180  57 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11,924  84 


Total  income $596,244  83 

Sum  of  both  amounts $3,832,703  22 

Disbursements. 

For    death   claims    (less   $5,000.00    re-insurance), 

$116,831.81  ;  additions,   $807.32 $117,639   13 

For  matured  endowments 35,033  00 


Net  amount  paid  for  dosses  and  matured  endowments....  $152,672  13 

For  annuities  involving  life  contingencies 6,379  25 

Premium  notes  and  liens  voided  by  lapse 1,518  78 

Returned    premiums 40  28 

Surrender  values  paid  in  cash    or  applied  in  liquidation  of  loans 

or   notes 47,258  77  • 

Surrender  values  applied  to  pay  new  premiums 84  42 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities    851  00 

Dividends  paid  to  policy-holders  in  cash    or  applied  in  liquidation 

of  loans  or  notes 27,235  76 

Dividends  applied  to  pay  renewal  premiums 19,793  52 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  3,261  36 

Dividends  left  with  the  company  to  accumulate  at  interest 1,433  26 


Total  paid  policy-holders $260,528  53 

Paid  stockholders  for  interest  or  dividends 6,000  00 

Commissions  to  agents    (less   commission  on   re-insurance),   first 

year's  premiums,  $23,519  18  ;  renewal  premiums,   $13,720.80 ; 

annuities    (original),    $360.07 37,600  05 

Compensation  of  managers  and   agents  not  paid  by  commision 

for  services  in  obtaining  new  insurance 10,455  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 6,731  79 

Medical  examiners'  fees,  $5,833.67  ;  inspection  of  risks,  $1,220.60  7,054  27 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 24,116  10 

Rent,   including   $4,500.00   for   company's   occupancy   of   its   own 

buildings 4,603  66 

Advertising,     $1,017.75  ;     printing    and     stationery,     $3,358.33 ; 

postage,  telegraph,  telephone  and  express,  $2,652.25  ;  exchange, 

$76.15    .' 7,104  48 

Legal  expenses  not  included  in  foregoing  items 1,375  00 

Furniture,   fixtures   and   safes 104  25 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 4,393  72 

Taxes  on  real  estate 4,199  57 

State  taxes  on  premiums 2,502  39 

Insurance  Department  licenses  and  fees 1,050  75 

All  other  licenses,  fees  and  taxes 3,119  59 

Miscellaneous   disbursements 4,198  67 

Premium  notes  turned  over  by  Georgia  Life — charged  off 939  41 

Agents'   balances   charged  off 754  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets 846  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets . . .  7,834  76 


Total    disbursements $395,513  17 


Balance $3,437,190  05 
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Assets. 

Book  value  of  real  estate $242,500  00 

Mortgage  loans  on  real  estate 199,040  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral....  10,000  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 407,070  49 

Premium   notes  and  policies  in  force,   of  which   $188.73  is  for 

first  year's  premiums 21,787  79 

Book  value  of  bonds,  $2,390,459.93  ;  and  stocks,  $98,478.55 2,488,938  48 

Cash  in  company's  office $2,295  42 

Deposits   in   trust   companies   and    banks   not   on 

interest 46,136  59 

Deposits  in  trust  companies  and  banks  on  interest  1,500  00 

$49,932  01 

Agents"  balances,  net 3,416  81 

Deposit  with  Baltimore  Equity  Society — open  accounts,  judgments 

and  suspended  accounts 14,504  47 


Total  ledger  assets,  as  per  balance $3,437,190  0» 


Non-Ledgbk  Assets. 

Interest  due  and  accrued  on  mortgages $3,142  88 

Interest  accrued  on  bonds. 16,734  19 

Interest  accrued  on  collateral  loans 35  00 

Interest   due   and   accrued   on   premium   notes,    policy    loans    or 

liens : 11,042  39 

Interest  accrued  on  other  assets 1,139  41 

Rents  due  and  accrued  on  company's  property   or  lease 175  00 


Total    $32,268  87 

New  Business.  Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,   1913    (less   re-insurance 

premiums)    $447  92        $26,973  34 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913   (less  re-insurance  premiums)  1,477  75  20,898  80 


Totals     $1,925  67        $47,872  14 

Deduct   loading 516  56  11,764  05 


Net    amount    of    uncollected    and    deferred 

premiums    $1,409  11        $36,108  09  $37,517  20 


Gross  assets $3,506,976  12 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $4,739  11 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 200  00 

Book  value  of  ledger  assets  over  market  value 22,128  98 

Open  accounts,  judgments,  suspended  accounts 14,094  47 


Total    $41,162  56 


Admitted  assets $3,465,813  56 
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MARYLAND  LIFE   INSURANCE  COMPANY  OF   BALTIMORE,   -^.11).— Continued. 
Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st   day   of   December,    1913,    as   computed  by   the   Insurance 

Department  of  Maryland  on  the  following  tables  of  mortality 

and  rates  of  interest,  viz  : 

American  Experience  table  at  414   per  cent,  on  business  issued 

prior  to  January  1,  1898 $1,272,252  46 

Same  for  reversionary  additions 9,558  38 

—     $1,281,810  84 

American  Experience  table  at  3%   per  cent,   on  business  issued 

after  January   1,   1908 $1,479,964  53 

Same  for  reversionary  additions 8,869  47 

$1,488,834  00 

Re-insured  policies  of  Geoi'gia  Life  Insurance   Company,  Ameri- 
can 3%   preliminary  term  and  modified  preliminary  term....       $106,157  49 

Same  for  reversionary  additions 12   75 

—        $106,170  24 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  : 
American    31/2 48,490  07 

Total    $2,925,305   15 

Deduct    net    value    of    risks    of    this    company     re-insured    in    other    solvent 

companies    64,333  55 

$2,860,971    60 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies..  510  79 

Net  reserve $2,861,482  39 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 76   17 

Claims  for  death  losses,  due  and  unpaid,  awaiting  releases....  $6,282  88 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    13,695  94 

Claims  for  matured  endowments,  due  and  unpaid,  unclaimed...  2,869   66 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  3  71 

Total  policy  claims $22,852   19 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon 1,454  40 

Premiums  paid  in  advance,  including  surrender  values  so  applied 543  21 

Unearned  interest  and  rent  paid  in   advance 326  01 

Commissions  due  to  agents  on  premium  notes  when  paid 253  13 

Commissions  to  agents,  due  or  accrued 327  29 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 1,682  91 

Medical  examiners'  and  legal  fees,  due  or  accrued 715  OO 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,800  00 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 11,047  64 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies(  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 3,713  02 

Amount  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in  the  foregoing 212,244  08 

$3,121,517  44 

Capital    stock 100,000  00 

Unassigned   funds    (surplus) 244,296   12 

Total • $3,465,813  56 
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MARYLAND  LIFE  INSURANCE  COMPANY  OF  BALTIMORE,   MD.—Continuea. 

Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year  : 


Whole  life 

Endowment 

Term  and  otilier 

Additions  toy   dividends. 

Issued  during  year : 

Whole  life 

Endowment    

Term  and  other 

Additions   by    dividends. 


Revived  during  year  : 

Whole    life 

Term  and  other 


Increased  during  year : 
Whole  life 


Number. 

Amount. 

4,270 

$7,219,640  00 

1,070 

2,054,162  00 

187 

492,200  00 

29,644  00 

2,335 

$3,654,647  00 

314 

458,334  00 

127 

405,720  00 

1,219  00 

17 

$20,500  00 

1 

5,000  00 

Totals    

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies   re-insured 


Total  Number.    Total  Amount. 


5,527 


2,776 


18 


8,326 
1,0^3 


$9,795,646  00 


$4,519,920  00 


$25,500  00 


$14,341,066  00 
1,910,872  00 


7,293  $12,430,194  00 
$666,497  00 


Business  in   Maryland  in  1913. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 1,550  $3,667,826  00 

Policies  transferred  during  year 6  8,000  00 

Policies  issued  during  the  year 109  168,080  00 

Totals    1,665  $3,843,906  00 

Deduct  ceased  to  be  in  force  during  the  year 127  231,025  00 

Policies  in  force  in  Maryland,  December  31,  1913 1,538  $3,612,881  00 

Losses  and  claims  unpaid  December  31  of  previous  year 4  $1,526  24 

Losses  and  claims  incurred  during  the  year 25  57,668  08 

Totals    29  $59,194  32 

Losses  and  claims  settled  during  the  year 24  $49,099  08 

Losses  and  claims  unpaid  December  31,  1913 5  $10,095  24 

Premiums    received $121,988  49 
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MARYLAND  LIFE   INSURANCE  COMPANY  OF  BALTIMORE,   ^ID.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company. 


Description. 

City  of  Albany,    Ga 5 

City  of  Americus,    Ga (i 

City  of  Astieville,  N.   C (J 

City  of  Asheville,   N.   C 6 

City  of  Astieville,   N.   C 6 

City  of  Athens,    Ga 41/2 

City  of  Athens,   Ga.,   "Water  Bonds".  5 

City  of  Atlanta,    Ga 4 

City  of  Atlanta,   Ga 4 

City  of  Atlanta,   Ga.,   "Funding" 41/2 

City  of  Atlanta,  Ga 4% 

City  of  Augusta,   Ga 41/2 

City  of  Baltimore,    Md.,    "Water" ....  5 

City  of  Baltimore,   Md.,   "Funding"...  5 

City  of  Baltimore,  Md 31/2 

City  of  Baltimore,  Md ^ 31/2 

County  of  Campbell 41/2 

City  of  CarroUton,    Ga.,    "School"....  5 

City  of  Charlotte,   N.   C 41/2 

City  of  Charlotte,   N.    C 41/2 

City  of  Charlotte,    N.    C 5 

City  of  Charlotte,   N.    C 5 

City  of  Charlotte,    N.    C 5 

City  of  Charlottesville,  Va 5 

City  of  Charlottesville,  Va 41/2 

City  of  Chattanooga,   Tenn 5 

City  of  Chattanooga,  Tenn 414 

City  of  Columbia,   S.   C 5 

City  of  Cumberland,  Md ' 5 

City  of  Cumberland,  Md 4% 

City  of  Dallas,   Texas 5 

City  of  Danville,   Va 4 

City  of  Danville,   Va 4 

Town  of  Danville,  Va 5 

Town  of   Danville,    Va 5 

Town  of  Durham,  N.  C 6 

City  of  Durham,  N.  C 41/2 

City  of  Durham,  N.   C 41/2 

City  of  Frederick,   Md 4 

City  of  Gainesville,    Ga 4% 

City  of  Greensboro,    N.    C 5 

City  of  Greensboro,   N.  C 6 

City  of  Henderson,  N.  C 4 

City  of  Houston,  Texas    5 

City  of  Jacksonville,   Fla 5 

City  of  Jacksonville,   Fla 5 

City  of  Jersey  City,  N.  J 4y2 

City  of  Knoxville,  Tenn 6 

City  of  Knoxville,  Tenn 6 

City  of  Knoxville,  Tenn.    .  .' 4% 

City  of  La  Fayette   4y2 

City  of  Los  Angeles,   Cal 4y2 

City  of  Lynchburg,  Va 5 

City  of  Lynchburg,   Va 4% 

City  of  Lynchburg,   Va ' 4y2 

City  of  Lynchburg,   Va 4 


Par  Value. 

Book  Value. 

Mkt.  Value. 

]  943 

.$3,000  00 

$5,100  00 

$5,100  00 

1919 

5,000  00 

5,367  50 

5,250  00 

1917 

5,000  00 

5,171  90 

5,150  00 

1918 

4.500  00 

4,696  64 

4,635  00 

1924 

10,000  00 

10,789  56 

10,900  00 

1943 

5,000  00 

4,837  50 

4,850  00 

1922 

9,000  00 

9.342  00 

9,180  00 

1923 

10,000  00 

9,500  00 

9,700  OU 

1923 

13,000  00 

13,600  00 

12,610  00 

1921 

5,000  00 

5,067  00 

5,025  00 

1940 

12,000  00 

12,480  00 

12,120  00 

1942 

5,000  00 

4.931  25 

4.950  00 

1916 

2,200  00 

2,222  00 

2,233  00 

1916 

2,700  00 

2,727  00 

2,740  50 

1928 

100,000  00 

101,400  00 

91,000  00 

1940 

45,000  00 

46,515  00 

40,950  00 

{  1917  ^ 

1^  1937  j 

1940 

10.000  00 

10,140  00 

9,600  00 

5,000  00 

5,150  00 

5,100  00 

1935 

11,000  00 

11,552  00 

10,670  00 

1937 

2,000  00 

2,030  00 

1,940  00 

1918 

10,000  00 

10,120  00 

10,050  00 

1920 

10,000  00 

10,350  00 

10,100  00 

1929 

5,000  00 

5,112  50 

5,100  00 

1914 

10,000  00 

10,000  00 

10,000  00 

1936 

10,000  00 

10,330  00 

9,600  00 

1921 

8,000  00 

7,884  70 

8,080  00 

1939 

10,000  00 

10,150  00 

9,800  00 

1941 

26,000  00 

27,835  00 

27,560  00 

(  1913  [ 
^ 1928  3 

10,000  00 

10,000  00 

10.000  00 

1941 

15,000  00 

15,150  00 

14,850  00 

1929 

10,000  00 

10,394  00 

10,450  00 

1931 

13,000  00 

12,297  50 

11,830  00 

1931 

4.000  00 

3.752  80 

3,640  O'l 

1916 

6,000  00 

6,027  00 

6,015  00 

1917 

5,000  00 

5,000  00 

5,025  00 

1919 

7,000  00 

6,985  50 

7,350  'X> 

1941 

9,000  00 

9.149  40 

8,730  00 

1941 

7,000  00 

7,085  50 

6,790  00 

1918 

10,000  00 

10,005  00 

9,750  00 

1940 

5,000  00 

4,800  00 

4,800  00 

1940 

8,000  00 

8,342  00 

8,120  00 

1917 

2,000  00 

2,080  00 

2.070  00 

3  1912  ^ 

5,000  00 

5,000  00 

4,500  00 

1946 

10,000  00 

10,992  00 

lU^OO  00 

1924 

15,000  00 

15,800  00 

15,375  00 

1936 

6,000  00 

6,559  30 

6,240  00 

1927 

10,000  00 

10,670  00 

10,200  00 

1915 

9,500  00 

1  20,057  00  ! 

9,666  25 

1917 

10,000  00 

10,400  00 

1949 

5,000  00 

5,075  00 

4,850  00 

1920 

5,000  00 

5,227  00 

5,050  00 

1922 

10,000  00 

10,155  20 

9,850  00 

1915 

15,000  00 

14,976  26 

15,037  50 

1927 

10,000  00 

10,400  00 

9,800  00 

1941 

3,000  00 

3,121  80 

2,940  00 

1935 

4,000  00 

3,740  00 

3,680  00 

770 
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MARYLAND  LIFE  INSURANCE  COMPANY  OP  BALTIMORE,  MD. 
Bonds  and  Stocks  Owned   by  the  Company 


Description. 

Town  of  Luray,   Va 5  \  -,',.,'^i 

City  of  Macon,  G-a.    41/,  3  "^'^'^'^  I 

City  of  Mobile,  Ala : 41/2  1939 

City  of  Montgomery,   Ala 41^  1928 

City  of  Montgomery,   Ala 5  1940 

City  of  Nashville,   Tenn '. 4%  1928 

City  of  Newport,  Ky 5  1914 

City  of  Norfolk,   Va.,  "Water" 5  1914 

City  of  Norfolk,   Va 5  1923 

City  of  Norfolk,  Va 5  1924 

City  of  Norfolk,  Va 4%  1940 

City  of  Norfolk,  Va 4  1929 

City  of  Norfolk,  Va 4  1934 

City  of  Norfolk,  Va 4  1938 

City  of  Parkersburg,   W.   Va 5  1914 

City  of  Petersburg,  Va 5  .  1935 

City  of  Petersburg,  Va.  ' 5  1929 

City  of  Raleigli,    N.    C .    5  1943 

City  of  Richmond,  Va 4  1921 

City  of  Richmond,  Va 4  1922 

City  of  Richmond,   Va 4  1927 

City  of  Richmond,  Va 5  1921 

City  of  Richmond,  Va 5  1 922 

City  of  Roanoke,   Va 41/2  .   193G 

City  of  Roanoke,   Va 4y2  1940 

(  l:)09  ) 

City  of  San  Antonio,  Texas 5  .  i.n,,  ^ 

City  of  Staunton,  Va 5  )  J,^.,\  \ 

I  192b  j 

City  of  St.    Paul    4  1920 

City  of  St.    Paul    4  1920 

City  of  St.   Paul    4  1920 

City  of  Tampa,  Fla 5  1902 

(  1915  ) 

City  of  Tuscaloosa    5  J  v)"-'  I 

City  of  Tuscaloosa    5  \  to-j.^  f 

City  of  Tuscaloosa      5  J  ..  „.,..  [■ 

City  of  Waycross,   Ga 5  3  935 

City  of  Waycross,   Ga.    5  1930 

City  of  Wilmington,  N.  C 0  1918 

City  of  Wilmington,  N.  C 0  1918 

City  of  Wilmington,   N.   C 4  1929 

City  of  Winston,  N.  C 5  1 937 

City  0*  Winston,  N.  C 43/0  1952 

City  of  Winchester,  Va 4  1924 

State  of  Maryland 31/2  1923 

State  of  Maryland 3%  1924 

State  of  Maryland 31/2  1925 

(  1900  ) 

State  of  Virginia,  New  3s 3  J  io-">  i 

(  ^•^'^-  ) 

Alabama  &  Great  So.  R.  R.  Eqpt 41/2  1915 

Atchison,  Topeka  &  Santa  Fe  R.  R.  .  .    4  1095 

Atlantic  &  Danville  R.  R 4  1948 

Atlantic  Coast  Line  R.  R 4  1952 

Atlantic  Coast  Line  Eqpt 4  1915 


IMORE,  MD. 

— Continued. 

Company — 

-Continued. 

Par  Value. 

Book  Value. 

Mkt.  Value. 

3,500  00 

3,466  35 

3,500  00 

0,000  00 

6,180  00 

5,940  00 

20,000  00 

20,355  00 

19,200  00 

10,000  00 

10,560  00 

9,600  00 

5,000  00 

5,321  00 

5,100  00 

7,000  00 

7,000  00 

6,790  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

2,000  00 

2,110  00 

2,180  Oi» 

1,000  00 

1,050  00 

1,015  00 

2,000  00 

2,005  00 

1,920  00 

1,000  00 

935  00 

915  00 

1,000  00 

928  75 

900  00 

10,000  00 

9,387  50 

9,000  00 

16,000  00 

16,000  00 

16,000  0(J 

5,000,  00 

5,305  00 

5,150  00 

10,000  00 

10,620  00 

10,300  OU 

12,000. 00 

12,090  00 

12,360  00 

4,300  00 

(          ) 

4,171  00 

500  00 

J  18,527  74  {. 

485  00 

15,200  00 

(          i 

14,440  OU 

5,000  00 

5,122  50 

5.125  00 

5.000  00 

5,212  00 

5,125  00 

15,000  00 

15,178  09 

14,550  Oil 

5,000  00 

5,025  00 

4,850  00 

10,000  00 

10,000  00 

10,100  00 

2,000  -00 

2,020  00 

2,040  00 

5,000  00 

r               ; 

1    4,875  0!) 

4,000  00 

J   11,350  00  1 

^    3,900  0 

2,000  00 

1            ! 

1    1,950  00 

10,000  00 

10,100  00 

10,000  00 

2,000  00 

.  2,000  00 

5,000  GO 

10,874  17 

5,000  00 

4,000  00 

4,000  01 1 

1,000  00 

1,040  60 

1,020  00 

5,000  00 

5,208  50 

5,100  00 

11,000  00 

11,540  00 

11,440  00 

10,000  00 

10,325  00 

10,400  00 

3,000  00 

2,775  00 

2.760  00 

15,000  00 

15,849  00 

15,300  00 

5,000  00 

5,000  00 

4,775  00 

7,500  00 

7,555  00 

6,975  00 

3,000  00 

2,865  00  ■ 

2,850  00 

6,000  00 

5,730  00 

5,700  00 

10,000  00 

9,515  00 

9,500  00 

10,000  00  • 

7,000  00 

8,700  00 

5,000  00 

4,849  50 

4,950  00 

10,000  00 

10,020  13 

9,300  00 

5,000  00 

4,718  75 

4,250  00 

10,000  00 

10,050  00 

9,100  00 

11,0P0  00 

10,162  44 

10,890  OK 
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MARYLAND  LIFE   INSURANCE  COMPANY  OF  BALTIMORE,   MD.— Continued. 
Bonds  and  Stocks  Owned   by  the  Company — Continued. 


Description.  Par  Value.  Book  Value.  Mkt.  Value. 

Baltimore  &  Ohio  R.  R.  Eqpt 41/2  1017  10,000  00  9,798  12  9,900  00 

Baltimore  &  Ohio  R.  R 31/2  1925  20.000  00  18,987   50  18,000  00 

B.  &  O.  R.  R.  "Convertible' -IVa  1933  3,000  00  2,865   00  2,715   00 

Baltimore  &  Ohio  R.  R 4  1948  10,000  00  10,220  00  9,200  00 

B.  &  O.,  Pitts.,  L.  E.  &  W.  Va.  System.  4  \  ]^r:^,  \  10,000  00  9,950  00  8,400  00 

I  1941 j 

Buff.,  Rochester  &  Pitts.  R.  R.  Eqpt..    4y2  1921  10,000  00  10,262  50  9,700  00 

Canadian  Northern  Ry.  Eq.,   Series  E.  41/2  1917  5,000  00  4,895  49  4,850  00 

Canadian  Northern  Ry.  Eq.,   Series  E.  41/2  1916  5,000  00  4,890  50  4,875   00 

Carolina  Central  R.  R 4  1949  15,000  00  13,649  46  12,750  00 

Central  of  G-a.  Rwy.,  Chat.   Div 4  1951  10,000  00  8,850   00  8,600   00 

Central  of  Ga.  Rwy.,  Chat.  Div 5  1945  15.000  00  14,274   31  15.975   00 

Central  of  Ga.  Rwy.  Eqpt.  A.sso 41/2  1916  5,000   00  4,922   00  5,000  00 

Charleston  &  Western  Carolina  R.  R. .    5  1946  15,000  00  16,193  34  15,000  00 

Chicago  &  E.  111.  R.  R.,   Ser.  G.,   Eq..    5  1914  10,000  00  9,735   00  10,000   00 

Chicago,  Rock  Island  &  Pacific  R.  R.  .    4  1988  5,000  00  5,200  00  4,150  00 

Chicago,  Rock  Island  &  Pac.  R.  R.  Eq.   41/3  1914  5,000  00  4,096  00  5,000  00 

Chicago,  Rock  Island  &  Pac.  R.  «.  Eq.   41/2  1917  5,000  00  4,958   50  4,875  00 

Chicago,  iRock  Island  &  Paciflic  R.  R., 

Series  G,  Eqpt 41/2  1922  5,000  00  4,853   91  4,750  00 

Columbia  &  Greenville  R.  K 6  1916  17,000  00  17.536  00  17,340  00 

Cumberland  &  Penna'.  R.  R 5  1921  10,000  00  10,470  00  10,100  00 

Den.  &  Rio  Grande  R.  R.,  Ser.  B,  Eq.    5  1914  5,000  00  4,737   00  5,000  00 

Florida  Central  &  Peninsular  R.  R...    5  1943  25,000  00  26,450  00  25,500  00 

Georgia  &  Alabama  R.  R 5  1945  20,000  00  20,905  54  20,600  00 

Georgia,   Carolina  &  Northern   R.   R..    5  1929  10,000  00  10,191   67  10,250  00 

Georgia  Pacific  R.  R 6  1922  20,000  00  21,424  00  21,600  00 

Georgia  R.  R.  &  Banking  Co 5  1922  10,000  00  10,587  00  10,100  00 

Ga.  So.  &  Fla.  Rwy.  Eqpt.,  Series  D.  .    41/2  1921  5,000  00  4,956  49  4,850  00 

Ga.  So.  &  Fla.  Rwy.  Eqpt.,  Series  D.  .    41/2  1920  5,000   00  4,958   60  4,850  00 

Ga.  So.  &  Fla.  Rwy.  Eqpt.,  Series  D.  .    5  1945  15,000  00  15,772  23  15,375  00 

Lake  Shore  &  Michigan   So.   R.   R 4  1931  11,000  00  9,925  67  9.735   00 

Louisville  &  Nashville  R.  R.  Eqpt 5  1919  5,000  00  5,000  00  5,025  00 

Louisville  &  Nashville  R.  R.  Eqpt 5  1922  5,000  00  5,000  00  5,050  00 

N.  Y.,  N.   Haven  &  Hartford  R.  it.  Deb.   6  1948  10,000  00  10,687   50  10,575  00 

Norfolk  &  Western  «.  R 4  1996  17,000  00  14,575  42  15,895  00 

Northern   Pacific  R.  R 4  1997  10,000  00  9,731   67  9,250  00 

Petersburg   R.    R ■ 6  1926  5,000  00  5,560  00  5,600  00 

Petersburg  R.  R.,  Class  "A" 5  1926  12,000  00  11,514   73  12,480  00 

Fhila.,  Wilmington  &  Balto.   R.  R 4  1932  10,000  00  3  0,050  00  9,600  00 

Potomac  Valley  R.  R 5  1941  10,000  00  10,700  00  10,300  00 

Raleigh  &  Augusta  R.   R '.  .  .    0  1926  15,000  00  17,132  50  16,350,00 

Raleigh  c&  Gaston  R.   R 5  1947  10,000  00  10,250  00  10,400  00 

Read.  Co.  &.  Phila.,  Read.  Coal  &  Iron.  4  1997  10,000  00  9,662  08  9,200  00 

Richmond  &  Danville  R.  R.  Deb 5  1927  10,000  00  10,804  00  10,200  00 

Richmond  &  Danville  R.  S..  Deb 6  1915  24,000  00  24,400  00  24,240  00 

Richmond  &  Washington  R.  R 4  1943  10,000  00  10.320  00  9,400  00, 

St.  Louis,  Iron  Mt.   &  So.   R.  R 5  1931  10,000  00  10,850  00  10,100  00 

S't.  Louis,  Iron  Mt.  &  So.  R.  R.   "Eq."   5  1921  10,000   00  9,961   57  10,000  00 

Savannah,  Florida  &  Western  R.   R.  .    5  1934  10,000  00  10,425  00  10,500  00 

Savannah,  Florida  &  Western  R.  iR..    6     '  1934  10,000  00  12,310  00  11,800  00 

Seaboard  &  Roanoke  R.  R 5  '   1926  15,000  00  15,770  00  15.300  00 

Southern  Railway   Bonds 5  1994  15,000  00  15,770  84  15.375   00 

Southern  Rwy.   Eqpt.  Trust,   Ser.   "L."   41/2  1914  3,000  00  2.933  82  3,000  00 

Southern  Rwy.   Eqpt.  Trust,  Ser.   "L."  41/2  1915  4,000  00  3,897   14  3.980  00 

South   Bound  R.   R 5  1941  15,000  00  14,615  90  15,600  00 

Toronto,  Hamilton  &  Buffalo  R.  R.  .  .  .    4  1946  10,00.0  00  9,950  00  8,400  00 

Virginia  Midland  R.  R.,  3rd  Series.  .  .    6  1916  15,000  00  15,155   00  15,300  00 

Virginia  Midland  R.   R.,  4th  Series...    5  1921  12,000  00  7,546  66  12,240  00 
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Description. 

Virginia  Midland  K.  R.,  5th  Series...  5 

Virginia  Midland  R.  R.,  6th  Series...  5 

Virginia  Midland  General  Mtge 5 

Virginian   Rwy.    Eqpt 5 

Virginian   Rwy.   Eqpt 5 

Virginian  Rwy.  1st  Mtge 5 

Wabash  R.  R.  Eqpt 5 

Washington  Terminal  Co 3i/^ 

Washington  &  Vandemere  R.   R 41/2 

Western  North  Carolina  R.  R 6 

Wheeling  &  Lake  Erie  R.  R.  Eqpt.  ...  5 

Wilmington  &  Northern  R.  R 5 

Wilmington  &  Weldon  R.   R 4 

Anacostia  &   Potomac  River  R.   R .  .  .  .  5 

Atlanta  Cond.    Street  Rwy 5 

Augusta  iRwy.  &  Electric  Co 5 

Balto.,  Sparrows  Pt.  &  Ches.  Rwy.  ...  4i/^ 

Baltimore   Traction  Company 5 

Balto.  Traction  Co.,  N.  Balto.  Div 5  . 

Birmingham  Rwy.  &  Electric  Co 5 

City  &   Suburban  Rwy 5 

Charleston  City  Rwy.  Co 5 

Charleston  Con,  Rwy.,  Gas  &  El.  Co.  .  5 

Charlotte  El.  Rwy.  &  Power  Co 5 

Chicago  City  Rwy.  1st .  5 

Chicago  Rwys.  Co.,  Series  "B" 5 

Chicago  Rwys.  Co.,  Series  "B" 5 

Columbus    Street    Rwy 5 

Detroit  &  Northwestern  Rwy 4V2 

Detroit  &  Pontiac  Rwy 41/2 

Fairmont  &  Clarksburg  Traction  Co..  5 

Lexington    (Ky.)    Rwy 5 

Metropolitan  R.  R.,  Wash.,  D.  C 5 

Milwaukee   Elec.  Rwy.  &  Light  Co.... 4 1/2 

Minn.,  Lyndale  &  Minnetonka  R.  R.  .  .  5 

Minn.  St.  Rwy.  &  St.  Paul  City  Rwy..  5 

Nashville  Street  Railway 5 

Newp't  News,  Old  Pt.  R.  R.  &  El.  Co.  5 

New  York  Rwys.  Co.  1st  R.  E 4 

,  New  York  Rwys.  Co.  .^.0-Yr.  Adj.  Mtg.  5 

Norfolk  Street  Rwy.  Co 5 

St.  Jos.  (Mo.)  Rwy.  Lt.,  Ht.  &  P.  Co..  5 

St.  Louis  R.  R.  Co 41/j 

St.  Paul  City  Railway 5 

Union  Traction  Co.   of   Indiana 5 

United  Traction  &  Electric  Co.   ( I'rovi- 

donce  *&  I'awtuckct  St.  Rwy.) ~> 

United  Rwys.  &  El.  Co 4 

United  Rwys.  &  FA.  Co.  "'Kunding" .  .  .  ."> 

Atlanta   Gas  Light  C'o 5 

Baltimore   Country  Club 5 


Y  OF  BALTIMORE,  MB.—Conti 

Inued. 

d  by  the 

Company- 

-Continued 

I'ar  Value. 

Book  Value. 

Mkt.  Value. 

1926 

12,500  00 

12,288 

00 

12,781  25 

1931 

10,000  00 

10,704 

00 

10,250  00 

1936 

30,000  00 

83,720 

00 

30,900  00 

1915 

4,000  00 

4,005 

00 

4,000  00 

1917 

8,000  00 

7,605 

60 

8,000  00 

1962 

5,000  00 

4,950 

00 

4,950  00 

1921 

5,000  00 

5,420 

00 

5.050  00 

1945 

10,000  00 

9,787 

50 

8,100  00 

1947 

5,000  00 

4,975 

00 

4,6(X)  00 

1914 

22,000  00 

22,000 

00 

22,055  00 

1922 

10,000  00 

10,296 

00 

9,900  00 

j  1907  ^ 

(^  1927  j 

1935 

•5,000  00 
7,000  00 

5,000 
7.000 

00 
00 

4,950  00 
6,440  00 

1949 

12,000  00 

12,285 

00 

11,880  00 

(  1904  1^ 

I  1939  j 

1940 

15,000  00 
5,000  00 

1.5,500 
5,000 

55 
00 

15,300  00 
5,000  00 

1953 

5,000  00 

4,750 

00 

4,725  00 

1929 

26,000  00 

27,575 

00 

26,780  00 

1942 

9,000  00 

10,246 

00 

9,860  00 

1924 

11,000  00 

11,450 

00 

11,220  00 

1922 

19,000  00 

19,725 

75 

19,427  50 

1923 

5,000  00 

5,000 

00 

5.200  00 

1999 

5.000  00 

4,989 

17 

4,950  00 

1929 

10,000  00 

10,220 

00 

10,100  00 

1927 

12,000  00 
5,000  00 

12,200 
5,248 

00 
75 

11,:J80  00 
'  8,950  00 

1927 

10,000  00 

10,100 

00 

9,700  00 

1932 

15,000  00 

15,630 

00 

15,150  00 

j  1914  I 
I   1921  S 

10,000  00 

9,430 

00 

9,300  00 

j  1911  I 

^  1926  j 

1938 

8,000  00 
10.000  00 

7,480 
9,637 

00 
50 

7,040  00 
■  9.900  00 

1949 

10.000  00 

9,771 

94 

9,050  00 

1925 

13,000  00 

18,720 

00 

18,650  00 

j  1915  I 

I  1931  j 

1919 

10,000  00 

9,775 

00 

9,100  00 

10,000  00 

10,220 

00 

10.100  00 

1928 

10,000  00 

10,800 

00 

10,100  00 

1925 

15,000  00 

15,455 

00 

15,087  50 

193S 

10,000  00 

10,140 

00 

9.700  00 

j  1916  [ 
I  1942  j 

2,000  00 

1,541 

24 

_  1,505  00 

1942 

4,000  00 

2,:^,08 

14 

2,420  00 

1944 

18,000  00 

18,970 

00 

18,540  00 

1937 

10,000  00 

10,180 

00 

9,800  00 

1920 

10,000  00 

9,800 

00 

9,500  00 

19:t7 

17,000  00 

18,130 

00 

17,:i40  00 

1919 

9,000  00 

8,860 

.55 

8,190  00 

in:::', 

5,000  00 

5,:!12 

50 

5.000  00 

■1949 

35,000  00 

32,.S68 

75 

28.875  00 

1 9:!(i 

5.000  00 

4,275 

01  > 

4,:'.oo  00 

1  947 

15,000  0(1 

15,187 

78 

15,150  00 

1931 

10,000  00 

9,750 

00 

9,800  00 

I'epoii  Mai\ijl>iii(]  i<taic  Tiisiirancc  CominissioHer 

MARYLAND   LIFE    INSURANCE    COMPANY   OF   BALTIMORE,    MB.—C'ontinuecl. 
Bonds  and   Stocks  Owned  by  the  Company — Continued 


Description. 
Cass    Ave.    and    Pair    Grounds    R.    \V. 

1st  Mtge 41/2 

Caswell   Hotel   Co.,  Baltimore 5 

Consolidated  Gas  Co.  of  Baltimore...  5 

Consolidated  Gas  Co.  of  Baltimore...  41/2 

City  Gas   Co.   of  Norfolk G 

Consolidation  Coal   Co.  Notes G 

Consolidation   Coal  Co.   Refunding.  .  .  .  4% 

Fairmont  Coal  Co 5 

G.-B.-S.  Brewing  Co.  1st  Mtge [ 

G.-B.-S.  Brewing  Co.  2nd  Income.  .  .   ( 

Ga.  Rwy.  &  Electric  Co.  1st  Mtge.  ...  5 

Jacksonville    Electric    Co 5 

.Tamison  Coal  &  Coke  Co 5 

Laclede  Gas  Light  Co 5 

Maryland  Steel  Company 5 

Massachusetts  Building  Co 5 

Milwaukee  Gas  Light  Co 4 

Minneapolis  Gas  Light  Co 5 

Mt.  Vernon-Woodberry  C.  D.  Co 6 

Mutual   Light  &   Water  Co 4 — ; 

Newburgh  Light,  Heat  &  Power  Co. .  .  5 

Omaha  Gas  Manufacturing  Co 6 

People's  Gas  Liglit  &  Coke  Co 5 

I'roximity   Manufacturing   Co 6 

Seattle  Electric  Co 5 

Syracuse  Gas  Co 5 

Tennessee  Coal  &  Iron  Co 5 

Terre   Haute  Electric  Co 5 

United  Elec.  Light  &  Power  Co 41/0 

Western  LTnion  Telegraph  Co 4i/^ 

Totals 


I'ar  \'alue. 

Book  Value. 

Mkt.  Value. 

1922 

5,000  00 

4,737  50 

4,737  50 

1915 

10,000  00 

9,600  00 

10,000  00 

1939 

10,000  00 

10,774  00 

10,325  00 

1934 

10,000  00 

9,500  00 

9,300  00 

192G 

14,000  00 

15,186  50 

15,260  00 

1923 

20,000  00 

20,150  00 

20,000  00 

1934 

15,000  00 

14.062  50 

13,125  00 

1931 

5,000  00 

4,868  75 

4,700  00 

1951 

4,500  00 
1,5(^0  00 

i   5,399  83 

i    1,867  50 
105  00 

1932 

10,000  00 

10,012  50 

10,000  00 

1927 

5,000  00 

5,000  00 

4,950  00 

1930 

5,000  00 

4,442  50 

4.550  00 

1919 

5,000  00 

5,109  00 

5,000  00 

1922 

10,000  00 

10,144  00 

9,700  00 

1923 

10,000  00 

10,340  00 

9,700  00 

1927 

16,000  00 

14,672  33 

14.560  00 

5  1925  ^ 

^ 1930  j 

1949 

10,000  00 

10,119  00 

10,100  00 

5,000  00 

4,937  50 

2,300  00 

i   1928 

10.000  00 

9,850  00 

6,500  00 

1921 

10,000  00 

10,180  00 

9,900  00 

1914 

15,000  00 

15,000  00 

15,000  00 

1947 

10,000  00 

10,378  00 

9,900  00 

j  1914  1 

[  1921  j 

1930 

12,000  00 

12,000  00 

12,000  00 

5.000  00 

5,2G6  00 

5,050  00 

194G 

12.000  00 

12,360  00 

12,120  00 

1951 

5.000  00 

5,187  50 

4,850  00 

1929 

10,000  00 

10,170  -00 

10,000  00 

1929 

5,000  00 

4,662  50 

4,500  00 

1950 

10,000  00 

10,464  00 

8,600  00 

$2 

,368,400  00 

$2,390,459  93 

$2,313,189  50 

Stocks. 

Shares.                                                                         ■  I'ar  Value. 

335 — Citizens   National  Bank  of  Baltimore $3,350  00 

667 — Mchts.-Mechs.    National    Bank   of   Baltimore.  6,670  00 

100 — National  Bank  of  Commerce  of  Baltimore...  1,500  00 

100 — National   Exchange   Bank   of   Baltimore 10,000  00 

50 — People's  National   Bank   of   Lynchburg 5,000  00 

16 — People's  Natl.  Bk.  of  Lynchburg,   2/3  paid..  1,066  67 

50 — Second   National    Bank   of    Baltimore 5,000  00 

49 — Western    National   Bank   of   Baltimore 980  00 

.".0 — Mercantile  Trust  &  Deposit  Co.   of  Balto.  .  .  2,500  00 

50 — Colonial    Trust    Co.    of    Baltimore 1,250  00 

60 — Safe  Deposit  &  Trust  Co.  of  Baltimore 0.000  00 

50 — First  National    Bank   of   Baltimore 5,000  00 

KM) — Baltimore  &  Ohio   Railroad,   Preferred....;.  10.000  00 

:;5 — Columbus    Water    Works 1,750  00 

:',5 — Columbus    Water   Works    Scrip 10  00 

Totals $2,428,470   67 

Accrued  interest  since  date  of  interest  payment.. 


Book  Value. 

$6,227  09 

20,010  00 
3,000  00 

11,888  40 
6,780  00 
2,800  00 
7,847  56 
1,537  26 

10,238  24 
1,875  00 
9,000  00 
7,475  00 
9,500  00 
300  00 


Mkt.  Value. 
$14,405  00 

21.677  50 
3,150  00 

16.200  00 

20,000  00 
2.800  00 

10,250  00 
1,837  50 
8,150  00 
1,400  00 

38,400  00 
7,250  00 
8,100  00 


;2,488,93S  48  $2,466,809  50 
17,858  39 


$2,484,667 
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Report  Maryland  State  Insurance  Commissioner 


MARYLAND   LIFE    INSURANCE    COMPANY   OF  BALTIMORE,   MT>.— Continued. 
Condensed  Gain  and  Loss  Exhibit. 

,  INSURANCE  EXHIBIT. 

iGain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross  premiums   of  the  year    (aver- 
aging 20.59  per  cent,  of  the  gross  premiums)  .  .         $81,980  15 
Insurance  expenses  incurred  during  the  year. . . .         106,663  25 


Loss  from  loading 

Interest  earned  during  the  year $166,939  63 

InTCStment  expenses  incurred  during  the  year.  .  .  15,207  13 


Net  income  from  investments $151,732  50 

Interest  required  to  maintain  reserve 106,263  83 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $115,414  00 

Actual  mortality  on  net  amount  at  risk 61,578  85 


Gain   from  mortality 

Net  expected  disbursements  to  annuitants. 
Net  actual  annuity  claims  incurred 


$3,977  64 
2,129  37 


Gain  from  annuities 

Total  gain  during  the  year  from  surrendered  and 

lapsed  policies 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to  loss  account 


$45,469  17 

$53,835  15 

$1,848  27 

16,581  18 


$24,683  10 


6,000  00 

50,199  23 

939  41 


INVESTMENT  EXHIBIT. 

Real  Estate. 


*Loss  on  real  estate. 


Stocks  and  Bonds. 


*Gain  on  stocks  and  bonds 

*Loss  on  stocks  and  bonds 

Net  reserve  on  Georgia  Life  policies  at  time  of 

transfer 

Less  amount  turned  over  by  Georgia  Life 


$75,654  47 
31,745  65 


Loss  from  assets  not  admitted 

Gain    (final  payment  on  fire  insurance   on   old   building,   $18.75 

adjusted   in    reserve) 

Loss  accounted  for 


$11,924  84 


Total  gains  and  losses  in  surplus  during  the  year $130,117   13 

Increase  in  surplus 50,326  50 


Totals     $180,443  63 


.$2,500  00 


$50,307  70 


$43,908  S-2 

375  00 

1,085  99 

83  52 

676  22 

143  16 

$180,443  63 


$180,443  63 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
ohange  in  difference  between  book  and  market  value  during  the  year. 


Report  2Iai-ijlaiid  State  Insurance  Comnnssioner  775 


MUTUAL  BENEFIT  SOCIETY 
OF  BALTIMORE,  MD. 


Commeoced   Business   June   15,    1903. 


Dr.  C.  H.  Fowlek^  President.  Haery  O.  Wilson^  Secretary. 

Principal  Office^  616-618  W.  Fayette  St.^  Cor.  Pearl  St.,  Baltimore,  Md. 


Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious   year $30,118  48 

Income. 

Total    new    premiums $20,032  60 


Total    renewal    premiums $101,182  75 


Total   premium   income - $121,215  35 

,  Gross  interest  on  mortgage  loans $114  28 

Gross  interest  on  bonds  and  dividends  on   stocks  507  50» 

Gross  interest  on  deposits  in  trust  companies  and 

banks    169  36 

Gross  rent  from  company's  property,  including 
.$600.00  for  company's  occupancy  of  its  own 
buildings     646  00 

Total     $1,437  14 

From   sale  of  stationery,   etc 1,338  68 


Total    Income $123,991  17 

Sum   of   both   amounts $154,109  65 

Disbursements. 

For    death    claims $15,036  95 

Return   premiums    637  08 

For    sick    claims , 47,053  56 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .         $62,727  59 

Total     paid    policy-holders $62,727  59 

Commissions  to  agents    (less  commission  on  re-insurance)   first 

year's  premiums,  $7,829.42;  renewal  premiums,   $24,678.67..  32,508  09 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 1,916  25 

Medical  examiners'  fees,   $159.00;  inspection  of  risks,  $39.50..  198  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home   office  employees 13,075  23 

Rent,    including   $600.00   for   company's   occupancy   of  its  own 

buildings '. v 600  00 

Advertising,  $852.49;  printing  and  stationery,  $2,161.49;  post- 
age,  telegraph,  telephone  and  express,   $573.51 3,587  49 

Legal  expenses  not  included  in  foregoing  items 152  00 

Furniture,    fixtures   and   safes Ill  34 
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Report  Manjland  State  Insiurnice  Commissioner 


MUTUAL  BENEFIT  SOCIETY  OF  BALTIMORE,  -SID.—Conthmod. 

Disbursements — Continued. 


Repairs  and  expenses    (other  tban  taxes)  on  real  estate 

Taxes   on   real   estate 

Insurance  Department  licenses  and  fees 

Other    disbursements     

(iross  decrease,  by  adjustment,  in  book  value  of  lodger  assets. 


Total   disbursements 
Balance    


210  74 

154  22 

25  00 

S18  94 

214  00 

$115,799  39 

5,310  26 


Assets. 


Book    value    of   real    estate 

Mortgage    loans    ou    real    estate 

Book  value  of  bonds.   $7,385.00;  and  stocks,  $3,000.00 

Cash  in  company's  office $146  25 

Deposits    in    trust    companies    and   banks    on    in- 
terest       10,559  50 


Bills  receivable  and  agents'  balances. 


Total  ledger  assets,  as  per  balance. 


$8,700  00 

5,713  25 

10,335  00 


$10,705   75 
2,856  2G 


$38,310  26. 


Non-Ledgee  Assets. 


Interest    accrued    on    mortgages. .  . 

Interest   accrued    on    bonds 

Interest   accrued   on    other   assets. 


Total    

Market  value  of  real  estate  over  book  value. 


$59  81 

121  86 

13  00 

$194  67 
800  00 

New  Business.       Renewals. 


Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  191S  (less  re-insurance 
premiums)     

Deduct    loading 

Net  amount  of  uncollected  and   deferred 

premiums     

Printing    plant     

Stationery,  furniture,   fixtures  .ind  safes 


$1,100  00  $4,477  55 

330  00  1,119  34 


$77(^ 


00 


$3,358  16 


Gross    assets. 


$4,128  16 
1,500  00 
1,500  00 


$46,433  09 


Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  $500.00 ;  furniture,  fixtures 

and    safes,     $1,000.00 

Agents'    debit    balances    

Bills  receivable 

Printing    plant    


Total     

Admitted   assets 


$1,500  00 

3,220  32 

350  00 

1,500  00 


•'?6,570  32 


$39,862  77 


Report  Mur;jlan(J  State  Tn^nrdiicc  ('oiinn'is^ioner 

MUTUAL  BENEFIT  SOCIETY  OP  BALTIMORE,  IslD.— Continued. 
Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
itlst  day  of  December,  1913,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest,  viz  : 

American  Experience  table  at  ZVi  per  cent $38,226  Ql 

Farr's  Males  No.  3,   3%, — 195,  104 1,304  72 

Net  reserve 

Claims  for  death  losses,  due  and  unpaid $41  25 

Claims    for    death    losses    incurred    for    which    no    proofs    have 

been    received ('.4  75 

Total    ijolicy    claims 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 

Kstimated  amount  hereafter  payable  for  Federal,  State  and  otner  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Unassigned  funds    (surplus) - 

Total    


777 


639,531   3 


$106 

00 

12 

30 

60 

00 

40 

00 

$39,749 

63 

113 

14 

$39,862 

77 

Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year: 
Whole    life 


Issued  during  year: 

Whole  life   

Endowment    

Term   and   other.  .  . 


Number. 
18,649 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1013. 


Amount. 
$1,053,943  00 


7,384 

$440,593 

00 

34 

1,784 

00 

1,048 

46,662 

00 

Total  Number.    Total  Amount. 
18,649  $1,053,943  00 


8,466 


27,115 

7,477 

19,638 


$489,039  00 

$1,542,982  00 
326,530  00 

$1,216,452  00 


Business  in  Maryland  in  1913. 
Including  paid-for   buslEess  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 


Number. 

18,649 

8,466 

Amount. 
$1,053,943  00 
489,039  00 

27,115 
7,477 

$1,542,982  00 
326,530  00 

19,638 

338 

334 

4 

$1,216,452  00 

15,146  95 

15,036  95 

110  00 
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Report  Maryland  State  Insnr,:ncc  Coiinnissioner 


MUTUAL  BENEFIT  SOCIETY  OF  BALTIMORE,  MD. — Continued. 

Bonds  and  Stocks  Owned  by  the  Company. 


No. 

23 

24 

35 

36 

6 
2G 

9 
25 
31 
32 
34 


Bonds. 

Description. 

Frederick    City,    1950 

Frederick    City,     1950 

Chestertown  Water  Works 

Chestertown  Water  Works 

Caroline  County   Public   Road   and   Bridge.. 

City  of  Cumberland 

Talbot    County    High    School 

Talbot   County   High   School    

Worcester   County   Courthouse  Jail 

Worcester   County   Courthouse  Jail 

Worcester   County   Courthouse   Jail 

Montgomery    County,    4th,    7th,    13th    Elec- 
tion Districts 


Book   v''alue. 

$510  00 

510  00 

550  00 

550  00 

1,062  50 

1,042  20 

505  00 

505  00 

531  25 

531  25 

533  SO 

504  00 


Par  Value.    Market  Value. 


$500  00 
500  00 
500  00 
500  00 
1,000  00 
1,000  00 
500  00 
500  00 
500  00 
500  00 
500  00 

500  00 


$500  00 
500  00 
525  00 
525  00 
1,050  00 
1,040  00 
503  00 
503  00 
525  00 
525  00 
525  00 

500  00 


Totals 


$7,335  00  $7,000  00 


57,221  00 
Stocks. 
jvJq         ,  Description.  Book  Value.    Par  Value.    Market  Value. 

30     Burnt  District,  Baltimore  City,  31/2%,  3  954  $3,000  00  $3,000  00  $3,000  00 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

(Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (aver- 
aging 50  per  cent,  of  the  gross  premiums) . .         $60,607  67 
Insurance    expenses   incurred    during    the   year.  53,371  86 


Gain    from    loading 

Net  income  from  investments — interest.  . 
Interest    required    to    maintain    reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk . . 


$1,619  84 
1,392  32 


$13,466  78 
15,136  95 


Loss  from  mortality 

Total    gain    during    the    year    from    surrendered 
and    lapsed    policies 

INVESTMENT  EXHIBIT. 
Real,  Estate. 


$7,235  81 


$227  52 


$7,463  33 


,670  17 


*Loss  on  real  estate. 


Stocks  and  Bonds. 


*Loss  on  stocks  and  bonds. 


$100  00 


$114  00 


Total  gains  and  losses  in  surplus  during  the  year. 
Increase  in  surplus 


$7,463  33 


Totals 


$1,884  17 
5,579  16 


$7,463  33 


$7,463  S3 


♦Including  proOt   (or  loss)    on  sales  or  maturity,  increase   (or  decrease)    iu  book  value,  nnd 
change  in  difference  between  book  and  market  value  during  the  year. 


Report  Maryland  State  Insurance  Commissioner  77^ 


MUTUAL  LIFE  INSURANCE  COMPANY 
OF  BALTIMORE,  MD. 


Commenced  Business  1S70. 

Matthew  S.  Brenan^  President.  *  Henry  Roth,  Secretary.' 

Principal  Office^  208  North  Calvert  Street,  Baltimore,  Md. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $963,029  55 

Income. 

First  year's  premiums  on  original  policies  without  deduction  for 

commissions  or  other  expenses $77,782  00 

Total   renewal   premiums 338,780  20 


Total  premium  income $416,562  20 

Gross  interest  on  mortgage  loans $12,728  51 

Gross  interest  on  collateral  loans 638  95 

Gross  interest  on  bonds  and  dividends  on  stocl£s, 
less  $118.75  accrued  interest  on  bonds  ac- 
quired during  the  year 22,991  25 

Gross  interest  on  premiums  notes,  policy  loans  or 

liens   519  09 

Gross  interest  on  deposits  in  trust  companies  and 

banks 763  12 

Gross  interest  on  other  debts  due  the  company.  .  7,167  12 

Gross  rent  from   company's  property 2,500  00 


Total $47,308  04 

From  other  sources 520  00 


Total   income $464,390  24 


Sum  of  both  amounts $1,427,419  79 

Disbursements. 

For  death  claims $144,871  94 

For   matured   endowments 135  00 


Net  amount  paid  for  losses  and  matured  endowments. .  .  .  $145,006  94 

For  annuities  involving  life  contingencies — sicls  benefits 11,727  60 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes .' 313  22 


Total    paid    policy-holders $157,047  76 

Commissions  to  agents 105,119  36 

Inspection  of  risks 9,586  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 23,920  00 

Rent,   including  $2,500.00  for   company's  occupancy   of   its   own 

huiidings ■ 2,500  00 

Advertising,     $1,425.01  ;     printing    and    stationery,     $1,551.84 ; 

postage,   telegraph,   telephone  and  express,   $799.61 3,776  46 
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Disbursements — Continued. 


Legal  expenses  not  included  in  foregoing  items 

Furniture,   fixtures   and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate 

Taxes  on  securities 

Insui-ance  Department  licenses  and  fees 

Federal  corporation  tax 

Miscellaneous    expenses 

Agents'  balances  charged  off 


Total   disbursements. 
Balance    


2,028  25 
411  90 
391  33 
457  17 

2,381  93 
389  00 
828  85 

2,752  06 
368  22 


$311,958  29 
$1,115,461  50 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 

Book  value  of  bonds,  $430,219.00 ;  and  stocks,  $120,083.75 

Cash  in  company's  office $1,347  29 

Deposits    in    ti'ust   companies    and    banks    not    on 

interest    45,967  21 


Ground  rents r 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  premium  notes,  policy  loans  or  liens. 
Rents  due  and  accrued  on  company's  property  or  lease.. 


Total 


Gross  deferred  premiums  on  policies  in  forca  December  31,  1913 
Deduct   loading 


$26,300  00 
361,025  80 

4,627  82 
550,302  75 


.$47,314  50 
125,890  63 


$5,489  45 
7,443  74 
4,136  08 

2,845  20 


Renewals, 

$5,881  40 

2,940  70 


Net  amount  of  uncollected  and  deferred  premiums 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Premium    notes    and    loans    on    policies    and    net    premiums    in 

excess  of  the  net  value  of  their  policies 

Book  value  of  ledger  assets  over  marrket  value 


$400  29 
49,560  25 


Total    

Admitted  assets. 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz  : 

Actuaries'    table    at   4    per   cent,    on   all    business    issued    since 

.January  1,  1903 $389,174  75 


$1,115,461  50 


$19,914  47 


$2,940  70 
$1,138,316  67 


$49,960  54 
$1,088,356  13 
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American  Experience  table  at  4%  per  cent,  on  all  business  in 
force  issued  prior  to  January  1,  1903,  calculated  on  the  net 
basis $207,568  95 

American  Experience  table  at  iy^  per  cent,  on  all  business  in 
force  issued  prior  to  January  1,  1903.  calculated  on  the  gross 
basis $151,559  14 

Total    $748,302  84 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  2,174  58 

$746,128  26 

Unearned  interest  and  rent  paid  in  advance 30  00 

Medical  examiners'  and  legal  fees  due  or  accrued 556  00 

Agents'  cash  bond  deposits 3,060  00 

To  provide  for  payment  of  calendars,  1914 989  22 

$750,764  08 
Unassigned  funds    (surplus) 337,592  05 

Total    $1,088,356  13 


Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year; 


Whole  life. . 
Endowment 


Issued  during  year ; 

Whole  IKe 

En-dowment 


Revived  during  year : 

Whole  life 

Endowment   


Increased  during  year 

Whole  life ' 

Endowment   


Number. 
55,068 
15,957 


8,776 
12,311 


799 
665 


Totals   

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


Amount. 
$7,066,205  00 
4,451,961  00 


$144,820  00 
3,140,791  00 


$83,880  00 
146,755  00 


$378,206  00 
106,201  00 


Total  Number.    Total  Amount. 


71,025         $11,518,166  00 


21,087 


1,464 


93,576 
16,215 

77,361 

1 


$3,285,611  00 


$230,635  00 


$484,407  00 

$15,518,819  00 
2,526,450  00 

$12,992,369  00 

$2,500  00 


\ 
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MUTUAL  LIFE  INSURANCE  COMPANY  OF  BALTIMORE',  MD.—Continuea. 
Business  in  iVIaryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals  

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  191c 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums   received 


Number. 

Amount. 

71,025 
22,551 

$11,518,166  00 
4,000,653  00 

93,576 
16,215 

§15,518,819  00 
2,526,450  00 

77,361 

$12,992,369  00 

1,359 

$144,872  00 

1,359 

$144,872  00 

$416,562  20 

Bonds  and  Stocks  Owned  by  the  Company. 


Bonds. 


Rate 
Description.  ^ 

Carolina  Central  Ry 4 

Charleston  &  West  Carolina  Ry 5 

Chesapeake  &  Ohio  Ry 4% 

Colorado  &  Southern  Ry 4 

Reading  Ry 4 

St.  Louis  'Southwestern  Ry 4 

Norfolk  &  Western  Ry 4 

Central  Ry.  of  Georgia 5 

Citizens'  Ry.  Light,  Heat  &  Power  Co 5 

Erie  Ry 4 

United  Ry.  of  Baltimore 4 

Missouri,  Kansas  &  Texas  Ry 4 

Toledo,  St.  Louis  &  Western  Ry 4 

Anacostia  &  Potomac  Ry 5 

Atlantic  Coast  Line  Ry 4 

St.  Louis,  Iron  Mt.  &  So.  Ry.  (R.  &  G.  Div.)    4 
Chicago,  Burlington  &  Quincy  Ry.  Joint.  .    4 

Minneapolis  &  St.  Paul  Ry 5 

Central  Ry.  of  Georgia  (Chattanooga  Div.)   4 

Connecticut  Ry.  &  Light  Co 4% 

Seaboard  Air  Line  Ry 4 

Western  Maryland  Ry 4 

Wabash-Pittsburgh   Terminal   Ry 4 

Brooklyn  Rapid  Transit  Ry 4 

Detroit  &  Flint  Ry 5 

Chicago  &  Alton  Ry. 3% 

Wisconsin   Central  Ry 4 

Milwaukee  Electric  Ry.  &  Light  Co 4% 

Atlantic  Coast  Line  Ry.   (L.  &  N.  Col.) ...   4 

Southern  Pacific  Ry.  (C.  P.  C.  Col.) 4 

Terre  Haute  Traction  &  Light  Co 5 

Washington  &  Vandemere  Ry 4% 

Seattle   Electric    Co 5 

Rochester  Ry.  &  Light  Co 5 

United  Electric  Light  &  Power  Co 4% 

Maryland  &  Penna.  Ry 4 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1946 

$4,458  75 

$5,000  00 

$4,300  00 

1946 

5,077  50 

5,000  00 

5,062  50 

1992 

4,925  00 

5,000  00 

4,675  00 

1929 

8,810  00 

10,000  00 

9,000  00 

1997 

4,443  00 

5,000  00 

4,637  50 

1989 

9,475  00 

10,000  00 

8,462  50 

1996 

4,992  50 

5,000  00 

4,687  50 

1945 

10,231  25 

10,000  00 

10,350  00 

1940 

4,927  50 

5,000  00 

4,800  00 

1996 

8,596  25 

10,000  00 

8,450  00 

1949 

18,275  00 

20,000  00 

16,550  00 

1990 

4,858  75 

5,000  00 

4,406  25 

1950 

8,073  75 

10,000  00 

5,825  00 

1949 

5,065  00 

5,000  00 

4,«00  00 

1952 

9,375  00 

10,000  00 

9,200  00 

1933 

9,187  50 

10,000  00 

8,000  00 

1921 

9,275  00 

10,000  00 

9,462  50 

1928 

5,000  00 

5,000  0i3 

5,006  25 

1951 

4,400  00 

5,000  00 

4,137  50 

1951 

4,875  00 

5,000  00 

4,500  00 

1950 

15,757  50 

20,000  00 

16,375  00 

1952 

11,775  00 

15,000  00 

12,000  00 

1954 

31,455  00 

80,000  00 

9,200  00 

2002 

9,697  50 

10,000  00 

8,762  50 

1921 

10,085  00 

10,000  00 

8,900  00 

1950 

8,125  00 

10,000  00 

5,300  00 

1949 

9,400  00 

10,000  00 

8,575  00 

1931 

10,150  00 

10,000  00 

9,025  00 

1952 

9,175  00 

10,000  00 

8,775  00 

1949 

9,225  00 

10,000  00 

9,037  50 

1944 

>  9,800  00 

10,000  00 

9,900  00 

1947 

4,505  00 

5,000  00 

4,857  50 

1929 

4,675  00 

5,000  00 

4,800  00 

1954 

4,775  00 

5,000  00 

4,800  00 

1929 

4,762  50 

6,000  00 

4,550  00 

1951 

4,650  00 

5,000  00 

4,300  00 
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Kate       Ma- 
Desci'iption.  %     turity 

Florida   Southern  Ry 4  1954 

Cincinnati  Gas  Transportation  Co 5  1933 

Milwaukee  Gas  Co 4  1927 

United  Ry.  of  St.  Louis 4  1934 

Southern  Pacific  Ry 4  1955 

Wilmington  &  Weldon  Ry 4  1935 

Central  Pacific  Ry 4  1949 

Oregon  Short  Line  Ry 4  1929 

Denver  &  Kio  Grande  Ry 4  1936 

St.  Joseph  Ry.  Light,  Heat  &  Power  Co...    5  1937 

International  Water  Co 5  1931 

Jackson  Consolidated  Traction  Co 5  1934 

Utica  Gas  &  Electric  Co 5  1957 

Baltimore  Electric  Co.    (Stamped; 5  1947 

Chattanooga  Ry.  Co 5  1956 

Portland  General  Electric  Co 5  1935 

Fairmont  &  Clarksburg  Ry 3  1938 

Wichita  Falls  &  Northwestern  Ry. 5  1940 

Danville  Traction  &  Power  Co 5  1941 

Washington  Terminal  Ry.  Co 3%      1945 

Totals  


Book  Value. 
4,668  75 
9,750  00 
4,612  50 
8,425  00 
9,500  00 
4,907  50 
4,887  50 
4,737  50 
4,875  00 
5,100  00 
4,900  00 
5,000  00 
5,050  00 
4,785  00 
9,650  00 
10,155  00 
5,037  50 
8,887  50 
4,500  00 " 
8,525  00 


Par  Value. 
5,000  00 

10,000  Ou 
5,000  00 

10,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
■5,000  OO 
5,000  00 
5,000  00 

10,000  00 

10,000  00 
5,000  50 

10,000  00 
5,000  00 

10,000  00 


]Hkt.  Value. 
4,300  00 
9,700  00 
4,450  00 
7,000  00 
8,950  00 
4,550  00 
4,587  50 
4,487  50 
4,000  00 
4,925  00 
4,900  00 
5,000  00 
4,850  00 
4,850  00 
9,400  00 
9,900  00 
4,950  00 
8,200  00 
4,650  00 
7,900  OO 


$430,219  00  $510,000  00  $386,900  00 


Stoqks. 

No.                                  Description.  Book  Value.  Par  Value.  Mkt.  Value. 

200 — Baltimore  City  Stock,  Park  Improvement,  1955..  $20,000  00  $20,000  00  $19,200  00 

500— Baltimore  City  StocK,  New  Sewerage,  1980 44,858  75  50,000  00  41,250  00 

350 — Baltimore  City  Stock,  Burnt  District  Imp.,  1960.  35,175  00  35,000  00  33,600  00 

50 — Baltimore  City  Stock,  Harford  Run,  1920 5,025  00  5,000  00  4,912  50 

50 — Baltimore  City  Stock,  Water  Loan,  1958 4,825   00  5,000  00  4,800  00 

100 — Baltimore  City  Stock,  Dock  Imp.,  1961 9,750  00  10,000  00  9,600  00 

5 — Baltimore  City  Stock,  New  Sewerage,  1961 450  00  500  00  480  00 

Totals   $120,083  75  $125,500  00  $113,842  50 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading    on   gross   premiums    of    the   year    (aver-  . 

aging  43  per  cent,  of  the  gross  premiums) $174,151  86 

Insurance  expenses  incurred  during  the  year. . .  .  51,728  80 

Gain  from  loading $22,423  06 

Interest  earned  during  the  year $49,438  42 

Investment  expenses  incurred  during  the  year.  .  .  3,230  43  ' 

Net  income  from  investments $46,207  99  :  '.j- 

Interest  requii'ed  to  maintain  reserve 33,336  71  -■■<,< 

Gain  from  interest $12,871  28 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE    EXHIBIT— Continued. 

Gain  in  Surplus.  Loss  in  Surplus. 

Expected  mortality  on  net  amount  at  risk $140,578  93 

Actual  mortality  on  net  amount  at  risk 117,696  59 


Gain  from  mortality $22,882  34 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         $24,336  82 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Loss  on  stocks  and  bonds $25,563  75 

Loss  from  assets  not  admitted 12  50 

Loss  from  sick  benefits 11,727  60 

Gain — policy  loan  previously  charged  off $15  00 


Total  gains  and  losses  in  surplus  during  the  year $82,528  50  $37,303  85 

Increase  in  surplus 45,224  65 


Totals   $82,528  50  $82,528  50 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


Life   Insurance   Companies 

OF  OTHER  STATES  AUTHORIZED  TO  DO  BUSINESS  IN 

MARYLAND. 

(Legal  Reserve  Companies.) 


ABSTRACTS    COMPILED    FROIV^    THEIR     ANNUAL     STATEMENTS,     SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1913. 
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/ETNA  LIFE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business   October,   1850. 


Morgan  G.  BulkeleYj  President.  C.  E.  Gilbert,  Secretary. 

Principal  Office,  650  Main  Street,  Hartford,  Con>7. 

Attorney  to  Receive  Service  of  Process Henry  B.  Meigs. 

General  Agents  in  Maryland Meigs  &  Heisse. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $4,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious  year $96,545,684  34 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $7,907.73  for  first  year's  re-in- 
surance    . .    $1,434,278  27 

Surrender    values    applied    to     pay    first    year's 

premiums    42,323  80 

Total    first    year's    premiums    on    original 

policies     $1,476,602  07 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 11,585  00 

Surrender    values    applied    to    purchase    paid-up 

insurance    and    annuities 269,019  75 

Consideration    for    original    annuities    involving 

life    contingencies     82,121  60 

Consideration  for  supplementary  contracts  involv- 
ing   life    contingencies     21,304  00 

Total  new  premiums    $1,860,632  42 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $7,861.01  for 
re-insurance    or    renewals    $9,500,850  66 

Dividends  applied  to  pay  renewal  premiums...         599,590  87 

Surrender  values  applied  to  pay  renewal  pre- 
miums       13,689  74 

Renewal    premiums    for    deferred   annuities 3,735  51 

Total  renewal  premiums $10,117,866  78 

Extra  premiums  for  total  and  permanent  dis- 
abilities      46,379  00 

Total  premium  income $12,024,878  20  • 
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Income — Continued. 

Consideration  for  supplementary  contracts  not  in- 
volving  life   contingencies 82,216  00 

Dividends  left  with  the  company  to  accumulate  at 

interest    195,423  59 

Gross    interest    on    mortgage    loans $2,593,391  95 

Cross    interest    on    collateral    loans 55,528  09 

Cross  interest  on  'oonds  and  dividends  on  stocks, 
less  $12,899.23  accrued  interest  on  honds  ac- 
quired   during   the   year    1,808,357  90 

Gross  interest  on  premium  notes,  policy  loans 
or  liens .^ 619,615  90 

Gross  interest  on  deposits  in  trust  companies  and 

banks     65,442  84 

Gross  discount  on  claims  paid  in  advance 2,644   77 

Gross  rent  from  company's  property,  including 
$35,000.00  for  company's  occupancy  of  its  own 
buildings     46,784  16 

Total $5,191,765  61 

Investment    expense    account    45,854  76 

Gross  profit  on  sale  or  maturity  of  ledger  assets 278,308  46 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assiets.  1,373,285  64 

Total  income    $19,191,732  26 

Sum  of  both  amounts $116,737,416  60 

Disbursements. 

For  death  claims  (less  $12,997.00  re-insurance)..    $4,053,420  87 

For    matured     endowments 2.579,518  00 

For    total   and    permanent    disability    claims....  985  84- 

Net  amount  paid  for  losses  and  matured  endowments..  $6,635,924  71 

For  annuities  involving  life   contingencies 45,306  14 

Surrender  values  paid  in  cash  or  applied  in  Hquiciation  of  loans 

or   notes    2,31 7,412  62 

Surrender  values  applied  to  pay  new  premiums,   $42,323.80  ;  to  ■       . 

pay   renewal   premiums,    $13,689.74 56,013  54 

Surrender  values   applied    to    purchase    paid-up   Insurance   and 

annuities     269,019  75 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of    loans   or    notes 705,629  81 

Dividends  applied  to  pay  renewal  premiums 599,590  87 

Dividends  applied   to  purchase  paid-up   additions  and  annuities  11,585  00 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .  195,423  59 

Total    paid    policy-holders $10,833,906  03 

Exponi?e  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2,313.08   for   legal   expenses 2,637  11 

Paid  for  claims  on   supplementary  contracts   not  involving  life 

contingencies     44,321  92 

Dividends    and    interest    thereon    held    on    deposit   surrendered 

during    the    year 127,822  49 

Paid  stockholders  for  interest  or  dividends .         200,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $563,745.36 ;  renewal  premiums,  $538,- 
7!J8.00;  annuities    (original),  $4,753.38;    (renewal),  $150.47..      1,107,447  21 

Commuted   renewal    commissions 7,114  08 
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! 

Disbursements — Continued.  i 

A;reufy  .supei-A-isiou  and  trnveling  expenses  of  supervisors    (ex-  : 

fei)t   c-onipeusation   for   home   office  supervision) 74,038  50 

Hranch    office    expenses,    including:    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 153,329  42  / 

Medical     examiners'     fees,     .$85,079.50 ;     inspection     of     risks,  j 

.$17,277.53     102,357  03  i 

S;(l;iries  and  all  otlitr  compensation  of  officers,  directors,  trustees  i 

and    liome    ofiiee   employees 413,597  16  i 

Kent,  including  $25,000.00  for  company's  occupancy  of  its  own  i 

buildings     92,196  69                  ^  i 

Advertising,  $13,514.91;  printing  and  stationery,  $75,312.82; 
postage,  telegraph,  telephone  and  express,  §64,185.33;  ex- 
change,   $1,723.32 154,736  38  "! 

Legal  expenses  not  included  in  foregoing  items 5,114  70  ■ 

Furniture,  fixtures  and  safes 14,444  08  3 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 25,512  78  ) 

Taxes  on  real  estate 15,087  12 

State    taxes    on    premiums 139,593  79  ' 

Insurance   Department  licenses  and  fees 9,570  59  ; 

Federal    corporation    tax    8,121  79  J 

Tax     on     capital     stock,     $67,524.74  ;     valuation     of     policies,  | 

$3,407.98 ;   publication   fees,   $1,259.74 72,192  46  ' 

Tax    on    reserves,    $9,162.25  ;    local    license    on    property    tax,  '[ 

$197,496.85     206,659  10  .; 

Other  disbursements    58,578  49  ] 

Agents'    balances    charged   off 1,203  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 190,732  70  J 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  950,281  48  : 


Total   disbursements    , $15,010,596  80 


Balance ?100,72C819  80 


Assets. 

Book  value   of   real   estate $557,452  91 

Mortgage  loans  on  real  estate 53,697.792  47 

Loans  secured  by  pledge  of  bonds,   stocks  or  other  collateral..      1,301.479  97 
Loans    made    to    policy-holders   on    this   company's    policies    as- 
signed as   collateral 10,021,184  92 

Premium   notes   on   policies   in  force,  of  which  $3,316.71    is  for 

first    year's    premiums 114,760.85 

Book  value  of  bonds,  $26,932,707.76;  and  stocks,  $4,800,000.22.    31,732,707  98 

Cash    in    company's    oflice $8,972.57 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest       1,167,053  83 

Deposits  in  trust  companies  and  banks  on  interest     2,076,917  01 

$3,252,943  41 

Bills  receivable,  .$662.25;  agents'  balances,  net,  $47,835.04...  48,497  29 


Total  ledger  assets,  as  per  balance $100,726,819  80 

iNon-Ledger  Assets. 

Interest   due   and   accrued   on   mortgages $1,542,029  07 

Interest  due  and  accrued  on  bonds 402,149  44 

Interest  due  and  accrued  ou  collateral  loans 25,929  42 

Interest  due  and  accrued  on   premium   notes,   policy   loans  or 

liens    156,265  40 
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Assets — Continued. 

Non-Ledgee  Assets — Continued. 

Interest  due  and  accrued  on  otlier  assets 1,466  43 

Rents  due  and  accrued  on  company's  property  or  lease 250  00 


Total     ?2,128,0S9  76 

Market  value  of  bonds  and  stocks  over  book  value 960,291  60 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company 

re-insured 151  00 

New  Business.       Renewals. 

Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1913  (less  re-insurance 
premiums)     $17,587  00      !?768,706  59 

Gross    deferred    premiums    on    policies    in    force 
December    31,    1913     (less    re-insurance    pre- 
miums)        74,016  94         457,788  63 

Totals $91,603  94  ?1,226,495  22 

Deduct  loading ' 13,284  67        212,505  12 


Net  amount  of  uncollected  and  deferred 

premiums     $78,319  27  $1,013,990  10 


$1,092,309  37 


Gross  assets $104,907,661  53 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $56,100  84 

Loans  on  personal  security,  endorsed  or  not 662  25 

Premium    notes    and    loans    on    policies    and    net    premiums    in 

excess  of  the  net  value  of  their  policies 224  02 


Total    $50,987  11 


Admitted  assets— life  business $104,850,674  42 

Admitted  assets — accident,  health  and  liability  business 9,106,323  03 


*Total   admitted  assets $113,950,997  45 


<'A11     classes  of  policies  are  secured  by  the  entire  assets  of  the  company. 

Liabilities,  Surplus  and  Otlier  Funds. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 
day  of  December,  1913,  as  computed  on  the  following  tables  of 
■mortality  and  rates  of  interest,  viz  : 
American  Experience  table  at,  3%  per  cent,  on  entire  non-par- 
ticipating class  and  on  participating  class  issued  prior  to  1901  $57,123,269  00 
American  Experience  table  at  3  per  cent,  on  participating  class 

issued  in  1901  and  subsequently $31,441,284  00 

Same  for  reversionary  additions 28,119  00 

$31,469,403  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)      $487,397  00 

.\lso  supplementary  contracts  involving  life  contingencies 126,333  00 

$613,730  00 


Total    $89,206,402  00 
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Liabilities,   Surplus  and   Other   Funds — Continued. 

Deduct    net    amount    of    risks    of    this    company    re-insured    in    otlier    solvent 

companies    30,845  00 


$89,175,557  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies.  .  159,381  00 


Net    reserve     $89,334,938  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life   contingencies,    computed   hy   the   company 483,153  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  whicih  a 

surrender  value  may  be  demanded 8,450  17 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not   due $120,8-52  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    62,688  00 

Reserve  for  net  death  losses  incurred  but  not  reported 100,000  00 

Claims  for  matured  endowments  due  and  unpaid 59,433  00 

Claims  for  total  and  permanent  disability  benefits 1,080  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 90,238  47 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  .  215  97 


Total  policy  claims $434,507  44 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  150  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     907,238  06 

Premiums  paid  in  advance,  including  surrender  values  so  applied 35,183  93 

Unearned  interest  and  rent  paid  in  advance 269,256  02 

Commissions  due  to  agents  on  premium  notes  when  paid 2,932  92 

Commissions  to  agents,  due  or  accrued 3,461  45 

"Cost   of  collection"   on   uncollected   and   deferred  premiums   in   excess   of   the 

loading  thereon    23,398  64 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 25,717  67 

Medical  examiners'  and  legal  fees  due  or  accrued 11,267  50 

Estimated  amount  hei'eafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 468,424  60 

Dividends   or   other   profits    due   policy-holders,    including   those    contingent    on 

payment  of  outstanding  and  deferred  premiums 101,608  43 

Dividends   declared  on   or  apportioned  to   annual  dividend  policies   payable  to 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 924,636  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1914 478,319  09 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in   the   foregoing 1,003,270  32 

Reserve,  special  or  surplus  funds  not  otherwise  included  above 795,702  00 


Liabilities — life   business $95,311,615  24 

Total  liabilities — accident,   health   and  liability  business 5,619,755   IS 

Capital  stock,  $4,000,000.00;  unassigned  funds    (surplus),  $9,025,627.03 13,025,627  03 


Total ■ $113,956,997  45 
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Exhibit  of  Policies. 
Including  paid-for  business  only. 


At  end  of  previous  year : 

Number. 

Whole    life 28,374 

Endowment   118,449 

Term  and  other 32,068 

Additions  by  dividends 


Issued  during  year : 

Whole   life 

Endowment 

Term  and  other. . . . 


Revived  during  year : 

Whole    life 

Endowment   

Term  and  other 

Additions  by  dividends. 

Increased  during  year : 

Whole  life 

Endowment   

Additions  by  dividends. 


2,741 
11,194 
15,455 


10 
62 

28 


Totals     ■ 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


Amount. 

$64,117,540  00 

212,566,893  00 

58,205,513  00 

36,406  91 


$12,329,177  50 
21,525,335  00 
18,050,546  00 


48,700  00 

122,500  00 

68,206  00 

68  67 


$22,383  50 
50,657  00 
23,313  98 


Total  Number.    Total  Amount. 


178,891        $334,926,352  91 


29,390         $51,905,058  50 


100 


$239,474  67 


5,354  48 


208,381       $387,167,240  56 
23,765  31,632,019  26 


184,616       $355,535,221  30 
55  $613,144  00 


Business  in  Maryland  in  1913. 

Including  aid-for  business  only. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  In  force  hi  Maryland  December  31,  1913 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year ■. 

Totals  

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 


Number. 

Amount. 

3,670 
545 

$6,715,341  58 
1,364,777  74 

4,215 
497 

$8,080,119  32 
640,191  00 

3,718 

$7,439,928  32 

3 

98 

$464  00 
164,864  84 

101 

$165,328  84 

98 

$164,864  84 

3 

$464  00 
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Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  In  Surplus.  Loss  in  Surplus. 

Loading   on    gross   premiums    of    the   year    (aver- 
aging 16.93  per  cent,  of  the  gross  premiums)  .  .    $2,048,241  11 
Insurance  expenses  incurred  during  the  year.  .  .  .       2,472,213  64 


Loss  from  loading $423,972  53 

Interest  earned  during  the  year $5,428,930  42 

Investment  expenses  incurred  during  the  year.  .  .  .         144,360  09 


Net  income  from  investments $5,284,570  33 

Interest   required    to   maintain   reserve 3,052,424  25 


Gain  from  interest $2,232,146  08 

Expected  mortality  on  net  amount  at  risk $3,670,414  00 

Actual  mortality  on  net  amount  at  risk 2,342,973  87 


Gaia  from  mortality $1,327,440  13 

Net -expected  disbursements  to  annuitants $35,277  00 

Net  actual  annuity  claims  incurred 35,954  50 


Loss  from   annuities $677  50 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $229,379  72 

Dividends  paid   stockholders $200,000  00 

Decrease  in  surplus  on  dividend  account $1,287,967  59 

Net  to   loss   account $1,483  70 

INVESTMENT   EXHIBIT. 

Real  Estate. 

*Gain  on  real   estate $38,1 12  60 

*Loss  on  real  estate $2,020  10 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds ' $1,613,481  50 

*Loss  on  stocks  and  honds $2,608,080  91 

Loss   on   other  investments 361,776  73 

Loss  from  assets  not  admitted 16,972  76 


Total  gains  and  losses  in  surplus  during  the  year $5,440,560  03     $4,902,951  82 

Increase  in  surplus 537,608  21 


Totals $5,440,560  03     $5,440,560  03 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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*AMERicAN  Assurance  company 

OF  PHILADELPHIA,  PA. 


Commenced  Business  October  1,  1905 


Reinhold  R.  KocHj  President.  D.  T.  Richman^  Secretary. 

Principal  Office^  N.  E.  Cor.  Thirteenth  and  Spring  Garden  Streets,  Philadeli-hia,  Pa. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $350,000  00  . 

Amount  of  ledger  assets    (as  per  balance)    Decemtoer  31  of  pre-  i 

vious    year $467,941  84     ] 

Increase  of  capital  during  year •  »  25,000  00     | 


$492,941  84 


Income.  • 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $694.86  for  first  year's  re-insurance $16,120  73 

Total  new  premiums $16,120   73 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $469.59  for  re- 
insurance  or   renewals $13,809'  27 

Industrial   premiums 115,933  43 

Total   renevv^al  premiums $129,742  70 


Total  premium   income $145,863  43 

Gross  interest  on  policy  loans 59  40 


Life  Department  total '   $145,922  83 

Accident  and  Health   total 431,503  93 

Total    income $577,426  76 


Sum  of  hoth  amounts $1,070,368  60 


♦This  company  withdrew  from  State  March  10,  1914. 

Disbursements. 

For  death  claims ■.  .         $28,763  30 

Net  amount  paid  -for  losses  and  mature'd  endowments ....  .$28,763  30 
Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 1,069  11 

Expense  of  investigation  and  settlement  of  policy  claims 1,854  64 

Commissions  to  agents    (less  commission  on  rc-insuranco)    first 

year's  premiums,  $21,105.05;  renewal  premiums,  $18,193.73..  39,298  78 

Compensation   of  managers  and  agents  not  paid  by   commission 

for  services  in  obtaining  new  insurance .T12  87 
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Disbursements — Continued. 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 1,828  83 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 11,115   99 

Medical  examiners'  fees,  $1,998.56;  inspection  of  risks,  $88.50..  2,087  06 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 17,8.30  89 

Rent    3,075  38 

Advertising,  $474.84  ;  printing  and  stationery,  $1,948.52  ;  post- 
age, telegraph,  telephone  and  express,  $2,114.94 4,538  30 

Legal  expenses  not  included  in  foregoing-  items 542  40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,062  22 

State  taxes  on  premiums 1,420  59 

Insurance  Department  licenses  and  fees 269  68 

Interest  payable,  $310.70  ;  bond  premiums,  $61.96  $372  66 

Expenses — all  other  sources 991  11 

Cost   of   business   purchased.... 9,546  34 

— ■ —        $10,918  11 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

life  department  total $126,188  15 

Gross  decrease,  toy  adjustment,  in  book  value  of  ledger  assets — 

stocks,    accident   and   health 446,544  78 


Total   disbursements $572,732  93 


Balance    $497,635  67 

I    .    L,.   li.^ljlJti.£iiili2LiS| 
,.      J    -.^.U.Ib.  .«l_Sai.&i&.J 

Assets. 

Book  value  of  real  estate $71,221  74 

Mortgage  loans  on  real  estate 55,675  99 

Loans  secured  toy  pledge  of  toonds,  stocks  or  other  collateral — 

policy   loans 847  15 

Book  value  of  bonds 205,522  50 

Cash  in  company's  office $4,960  07 

Deposits    in    trust    companies    and    banks   not   on 

interest    4  39 

Deposits  in  trust  companies  and  banks  on  interest  78,974  85 

$83,939  31 

Bills   receivable,    $38,427.73;    agents'    balances,   net,    $6,643.08..  45,070  81 

Reserve  held  in  trust  on  business  purchased,  $7,510.97  ;  printing 
plant,  $2,799.51 ;  office  F.  &  F.,  $10,867.27  ;  merchandise, 
$240.05    21,417  80 

Premiums  in  course  of  collection — Accident  and  Health  Depart- 
ment     13,940  37 

Total  ledger  assets,  as  per  balance $497,635   67 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $297  05 

Interest  due  and  accrued  on  bonds 950  99 

Interest  due  and  accrued  on  other  assets — bank  deposits 986  54 

Total    ._ $2,234  58 
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Assets — Continued. 

Non-Ledger  Assets — Continued. 

New  Business.  Renewals. 


Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  re-insurance 
premiums)     

Gross  deferred  premiums  on  policies  in  force 
December  31,  1913  (less  re-insurance  premiums) 


Totals    . 
Deduct   loading. 


Net  amount  of  uncollected  and  deferred  premiums. 

Stationery  and  printed  matter 

Liens   on  industrial  policies 


§1,173  87 

3,773  69 

$4,947  56 
2,616  29 

$2,331  27 


$3,634  19 

5,827  78 

$9,481  97 
1,996  38 

$7,485  59 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Supplies,    stationery,   printed   matter,   $3,000.00 ;   furniture,    fix- 
tures and  safes,  $10,867.27 

Agents'   debit  balances,   gross 

Securities  owned 

Merchandise,   $240.05  ;  printing  plant,  $2,799.51 


$13,867  27 

6,643  08 

15,634  75 

3,039  56 


Total    

Admitted   assets. 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tlie  outstanding  policies  in  force  on  the 
olst  day  of  December,  1913,  as  computed  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz  : 

American    Experience   table   at   8 1/3    per   cent,    on    all    industrial 

policies    $45,411   00 

American    Experience    taWe    at    31/2    per    cent,    on    all    ordinary 

policies 30,230  00 

Total    

Deduct    net    value    of    risks    of    this    company    re-Insured    in    other    solvent 
companies    


Net   reserve , 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 
received    


$3,356  00 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so  applied. 

Life  Department  total 

Accident  and  Health  total 


Capital  stock 

Unassigned  funds    (surplus) 


$9,816  86 
3,000  00 
1,047  23 


$513,734  34 


$39,184  66 


$474,549   68 


$75,641  00 
623  00 


$75,018   00 


$3,356  00  i 

1,160  61  ) 

79,534  61  j 

41,255   42  I 


$120,790  03 

350,000  00 

3,759  65 


Total 


$474,-549  68 
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AMERICAN  ASSURAN'CE  COMPANY  OF  PHILADELPHIA,  PA.— Continued. 

Exhibit  of  Policies. 
Including  paid-for  business  only. 


At  end  of  previous  year : 

Wtiole  life 

Endowment   

Term  and  other 


Number. 

537 
146 
242 


Issued  during  year ; 

Whole  life 

Endowment   

Term  and  other.  . . 


514 

188 
11 


Revived  during  year  : 

Endowment   

Term  and  other 


Amount. 

$509,17  0  00 
125,500  00 
245,000  00 


.$387,000  00 

141,000  00 

23,250  00 


$1,000  00 
3,000  00 


Total  Number.    Total  Amount. 


Totals    

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913 

Policies  re-insured 

Business  in  iVIaryiand  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals   

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Losses  and  claims  unpaid  Dec.  31  of  previous  year,  estimated. 
Losses  and  claims  incurred  during  the  year 


925 


713 


1,642 
499 


1,143 
36 


Number. 

889 
1,164 


2,053 

1,287 


766 


168 


Totals   

Losses  and  claims  settled  during  thj  year 

Losses  and  claims  unpaid  December  31,  1913,  estimated 

Premiums    received 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE   EXHIBIT. 


171 

157 

14 


Loading  on  gross  premiums  of  the  year 

Insurance  expenses  incurred  during  the  year. . 

Loss  from  loading 


Gain  in  Surplus. 
$71,522  49 
93,742  93 


$879,678  0) 


$551,250  00 


$4,000  00 

$1,434,928  00 
442,732   00 

$992,196  00 

$58,500  00 


Amount. 

$269,830  00 

231,264  00 

$501,094  00 

262,292  00 

$238,802  00 

$34  29 

$3,161  36 

$3,195  65 

$2,915  36 

$280  29 

$3,896  30 


Loss  in  Surplus. 


$22,220  44 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE   EXHIBIT— Continueecl. 

Gain  in  Surplus.  Loss  in  Surplus. 

Interest  earned  during  the  year $59  '40 

Investment  expenses  incurred  during  the  year. ...  


Net  income  from  investments $59  40 

Interest  required  to  maintain  reserve 2,517  59 


Loss  from  interest $2,458  19 

Expected  mortality  on  net  amount  at  risk $40,743  46 

Actual  mortality  on  net  amount  at  risk 29,880  30 


Gain  from  mortality $10,863  16 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  27,650  28 

Loss  unaccounted   for 64  49 

Decrease  in  surplus 13,770  32 


Totals   $38,513  44  $38,513  44 


BERKSHIRE   LIFE   INSURANCE  COMPANY 
OF  PITTSFIELD,   MASS. 


Commenced  Business  September  4,  1851. 


William  D.  Wtman^  President.  Robert  H.  DavenporTj  Secretary. 

Principal  Office^  Corner  North  and  We.st  StreetSj  Pittsfield,  Mass. 


Attorney  to  Receive   Service   of  Process Paul   H.    Stewart. 

General    Agent   in   Maryland Paul    H.    Stewart. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $20,223,768  79 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses.  .  .       $231,437   77 


Total    first    year's    premiums    on    original 

policies    $231,437  77 

Dividends   applied   to   purchase  paid-up   additions 

and  annuities 215,271  19 


Total  new  premiums $446,708  06 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $35,793.28  for 
re-insurance  or  renewals $2,049,403  91 

•Dividends  applied  to  pay  renewal  premiums 90,981  16 


Total  renewal  premiums $2,140,385  07 

Total  premium  income $2,587,094  03 

Dividends  left  with  the  company  to  accumulate  at  interest 2,100  48 


liepoit  Munjland  t^latc  Insurance  Commissioner  799 

BERKSHIRE  LIFE  INSURANCE  COMPANY  OF  PITTSFIELD,   MASS.— Con^inwed. 

I  ncome — Continued. 

Oross  interest  on  mortgage  loaus ^272,848  94 

Gross  interest  on  collateral  loaus 3,271  54 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,288.12  accrued  interest  on  bonds  ac- 
quired during  the  year 511,574  59 

Gross  interest  on  premium  notes,  policy  loans  or 

liens   159,692  04 

Gross    interest    on    deposits    in    trust    companies 

and  banks 5,351  75 

Gross  interest  on  other  debts  duo  the  compauj'.  .  1,323  92 

Gross  discount  on   claims  paid   in  advance 149  75 

Gross  rent  from  company's  property,  including 
$9,700.00  for  company's  occupancy  of  its  own 
buildings    43,024  10 


Total   $997,236  63 

Dividends   on  re-insurance 10,347  88 

Sundry  items  on  real  estate  sold  prior  to  1913 8  35 

Refund  of  municipal  taxes 51  94 

Adjusted   death  claims 653  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,836  24 

Gross  increase,,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  1,856  56 


Total    income $3,601,185   75 

Sum  of  both  amounts $23,824,954  54 

Disbursements. 

For  death  claims    (less   $10,000.00   re-insurance), 

$832,076.03;   additions,  $58,442.00 $89.0,518  03 

For  matured  endowments,  $197,466.00  ;  additions, 

$12,074.00    209,540  00 


Net  amount  paid  for  losses  and  matured  endowments.  .  . .  $1,100,058  03 
Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or   notes 472,997  45 

Dividends  paid   to  policy-holders  in   cash   or  applied   in   liquida- 
tion of  loans  or  notes 40,043  74 

Dividends  applied  to  pay  renewal  premiums 90,981  16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  215,271   19 

Dividends  left  with  the  company  to  accumulate  at  interest 2,100  48 


Total  paid  policy-holders $1,921,452  05 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $75.00  for  legal  expenses 75   00 

Paid  for  claims   on   supplementary   contracts  not   involving   life 

contingencies    , 536  92 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 684  42 

Commissions   to   agents    (less   commission   on   re-insurancej    first 

year's  premiums,  $100,560.34  ;  renewal  premiums,  §124,975.69.        225,536  03 

Commuted  renewal  commissions 1,740  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 5,736  70 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 46,011  18 

Medical     examiners'      fees,      $13,676.50 ;     inspection     of     risks, 

$2,923.39 16,599  89 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 88,205  27 


/ 
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Disbursements — Continued. 

Rent,   including   $9,700.00   for  company's   occupancy   of   its   own 

buildings,  less  $60.00  received  under  sublease .34,691   08 

Advertising,  $12,360.55  ;  printing  and  stationery,  $11,488.42 ; 
postage,  telegraph,  telephone  and  express,  $12,811.38 ;  ex- 
change,  $302.85 36,963  20 

Legal  expenses  not  included  in  foregoing  items 20  17 

Furniture,  fixtures  and  safes 4,002  66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 38,902  56 

Taxes  on  real   estate 7,563  83 

State  taxes  on  premiums 19,561  40 

Insurance  Department  licenses  and  fees 3,022  02 

State  taxes  on  reserves 24,958  56 

Municipal  taxes 43  99 

Miscellaneous    expenditures,    $7,800.25  ;    home    office,    traveling, 

$1,589.24    9,389  49 

Sundry  items  on  real  estate  sold  prior  to  1913 10  00 

Items  of  legislative  expenses  (Shedule  "K.") 305  51 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,027  19 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  42,526  18 


Total  disbursements $2,534,565  30 


Balance    $21,290,389  24 


Assets. 

Book  value  of  real  estate $531,166  24 

Mortgage  loans  on  real  estate 5,965,677  38 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . . .         108,280  00 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 3,267,140  84 

Premium  notes  on  policies  in  force 13,839  58 

Book  value  of  bonds.  $10,659,608.67;  and  stocks,  $479,914.18..    11,139,522  85 

Cash  in  company's  office $15  61 

Deposits   in   trust   companies    and  banks   not   on 

interest 134,932  87 

Deposits  in  trust  companies  and  banks  on  Interest        126,729  57 

$261,678  05 

Accounts  receivable,  $95.54;  agents'  balances,  net,  $2,988.76 3,084  30 


Total  ledger  assets,  as  per  balance $21,290,389  24 

Non-Ledger  Assets. 

Interest  due  and  accrue'd  on  mortgages $63,495  82 

Interest  due  and  accrued  on  bonds 154,756  25 

Interest  due  and  accrued  on  collateral  loans 1,702  12 

Interest    due    and    accrued    on   premium    notes,    policy    loans    or 

liens   17,309  03 

Rents  due  and  accrued  on  company's  property  or  lease 1,498  26 


Total     $238,761   48 
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Assets — Continued. 

Non-Lbdgek  Assets — Continued. 

New  Business.  Renewals. 
Gross  premiums,   due  and  unreported,   on  policies 

in  force  December  31,  1913 $2,597  29      $121,855  26 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913 30,507  12        244,284  65 


Totals    $33,104  41      $366,139  91 

Deduct    loading 8,276  10  91,534  98 


Net    amount   of    uncollected    and    deferred 

premiums $24,828  31      $274,604  93        $299,483  24 


•  Gross  assets $21,828,583  96 

Deduct  Assets  Not  Admitted. 

Agents' 'deWt  balances, $2,988  76 

Accounts  receivable 95  54 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds        748,971  85 


Total $752,056  15 

Admitted    assets $21,076,527  81 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  hy  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  life  and  endowments  1851  to 

1900,    inclusive    $11,962,668  00 

Same   for  reversionary  additions 495,671  00 

$12,458,339  00 

American    Experience    table    at    3    per    cent,    on    life    term    and 


endowments  1901  to  1907,  inclusive $4,568,631  00 

Same  for  reversionary  additions 1,109,835  00 


American  Experience  table  at  3  per  cent,  on  life  term  and  endow- 
ments 1908  to   1913.  inclusive $1,611,849  00 

Same  for   reversionary   additions 47,729  00 


$5,678,466  00 


$1,659,578  00 


Net  present  value  of  annuities  (including  those  in  reduction  of  premiums)  : 

American  Experience  table  3  per  cent 2,134  00 


Total   ^ $19,798,517  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  318,736  00 


Net  reserve $19,479,781  00 

Present  value  of  future  instalments  certain 7,495  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may   be   demanded 166  52 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    $38,811  00 

Claims  for  matured  endowments  due  and  unpaid 2,054  00 


Total  policy  claims $40,865  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    3,330  60 

Premiums  paid  in  advance,  including  surrender  values  so  applied 10,224  70 

Unearned  interest  and  rent  paid  in  advance 36,949  59 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 1,842  66 
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Liabilities,  Surplus  and  Other   Funds — Continued. 

Medical  examiners'  and  legal  fees,  due  or  accrued 1,596 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 55,000 

Dividends   or  other   profits   due  policy-holders,   including  those   contingent   on 

payment  of  outstanding  and  deferred  premiums 523 

Dividends  declared   on  or  apportioned  to  annual  dividend  policies  payable   to 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise    ....*. 79,036 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 i!14,573 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,   declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing '••  407,234 

$20,338,617 
Unassigned  funds    (surplus) 737,909 

Total  $21,076,527 


00  \ 
00  ' 
90    i 

00  \ 
00    i 

00    ' 
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Exiiibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year : 


Whole  life 

Endowment   

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life 

Endowment   

Term  and  other 

Additions  by  dividends. 


Revised  during  year : 

Whole  life 

Endowment   


Number. 

24,659 

4,020 

238 


2,054 
286 
421 


Totals     

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


Amount. 

$59,180,567  00 

7,317,406  00 

768,262  00 

2,817,572  00 


$5,482,552  00 

523,300  00 

1,168,500  00 

406,267  00 


$48,311  00 
3,353  00 


Total  Number.    Total  Amount. 


28,91'7         $70,083,807  00 


2,761 


31,686 
1,321 

30,365 

107 


$7,580,619  op 


$51,664  00 

$77,716,090  00 
3,511,746  00 

$74,204,344  00 

$944,706  00 


Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 

Totals  


Number. 

498 

94 

592 


Amount. 
$1,283,387  00 
194,500  00 

$1,477,887  00 
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Business   in   IVIaryland   in  1913 — Continued. 
Deduct  ceased  to  be  in  force  during  the  year 21  37,560  00 


Policies  in  force  in  Maryland  December  31,  1913 571  $1,440,327  tO 

Total  losses  and  claims  incurred  during  the  year 1  $10,650  00 

Losses  and  claims  settled  during  the  year 1  $10,650  00 

Premiums   received .  $46,295  75 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading    on    gross   premiums    of   the   year    (aver- 
aging 21.66  per  cent,  of  the  gross  premiums) .  .  .       $567,183  22 
Insurance  expenses  incurred  during  the  year....         497,300  19 


Gain    from    loading $69,883  03 

Interest  earned  during  the  year $966,955  95 

Investment  expenses  incurred  during  the  y^r...  72,041  09 


Net  income  from  investments $894,914  86 

Interest   required   to  maintain   reserve 729,301  00 


Gain  from   interest $165,613  86 

Expected  mortality  on  net  amount  at  risk $827,776  00 

Actual  mortality  on  net  amount  at  risk 466,301  00 


Gain  from  mortality $361,475  00 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  28,392  43 

Decrease  in  surplus  on  dividend  account $385,995  41 

Net  to  profit  account 651  99 

INVESTMENT   EXHIBIT. 

Real  Estate. 

■''Loss  on  real  estate $5,560  00 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $1,836  24 

♦Loss  on  stocks  and  bonds $454,070  62 

Loss  from  assets  not  admitted 1,597  63 

Loss  unaccounted  for 5,053  62 


Total  gains  and  losses  in  surplus  during  the  year $627,852  55        $852,277  28 

Decrease   in    surplus 224,424  73  


Totals   $852,277  28        $852,277  28 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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COLUMBIAN   NATIONAL  LIFE   INSURANCE  COMPANY 
OF  BOSTON,  MASS. 


Commenced  Business  September  11,  1902. 


Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Principax  Office,  77  Franklin  Street,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process Charles  T.  Leviness,  Jr. 

General  Agent  in  Maryland Charles  T.   Leviness,  Jr. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious   year    , $8,081,128  67 

1...  r--  . 

Income. 

Piirst  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $4,481.13  for  first  year's  re-in- 
suranace    $353,323  77 

Surrender  values  applied  to  pay  first  year's; 
premiums     402  80 

Total    first    year's    premiums    on    original 

policies     $353,726  57 

Dividends  applied  to  purchase  paid-up  additions 

and   annuities    209  76 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities    28,401  39 

Consideration  for  original  annuities  involving  life 

contingencies     648  00 

Total    new    premiums ■  $383,045  72 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $15,369.94  for 
re-insurance   or    renewals $1,624,931  79 

Dividends    applied    to    pay    renewal    premiums.  .  38,004  29 

Surrender  values  applied  to  pay  renewal  premiums  1,345  90 

Renewal    premiums    for    deferred   annuities 871   51 

Total   renewal    premiums $1,665,153'  49 

Extra    premiums    7,275   31 


Total    premium    income $2,055,474  52 

Dividends  left  with  the  company  to  accumulate 

at  interest    4,446  84 
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I  ncome — Continued. 

Gross   interest    on    mortgage   loans $103,978  56 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,855.65  accrued  interest  on  bonds  ac- 
quired  during   the   year 191,771  48 

Gross  interest  on  premium  notes,  policy  loans  or 
liens     1 61,567  20 

Gross  Interest  on  deposits  in  trust  companies  and 

banks     6,008  09 

Gross  interest  on  other  debts  due  the  company.  940  33 

Gross  rent  from  company's  property,  including 
320,154.62  for  company's  occupancy  of  its  own 
buildings     48,947  65 

Total     $413,213  31 

Accident  and  Health  Department  (see  statement 244,397  79 

Advance    deposits 40  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,037  43 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  930  24 

Total    income $2,720,541  OS 


Sum   of   both    amounts $10,801,669  75  ; 

i 


Disbursements. 

For      death      claims,      $371,500.32;      additions, 

$2,748.95     $ST4,249  27 

For   matured   endowments 41,519  00 

Total  and  permanent  disability .  780  10 


Net  amount  paid  for  losses  and  matured  endowments..  $416,548  37 

For  annuities  involving  life  contingencies 1,019  56 

Premium  notes  and  liens  voided  by  lapse,  less  $2,174.31  restora- 
tions       17,843  03 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes   174,989  12 

Surrender  values  applied  to  pay  new  premiums,  $402.80 ;  to  pay 

renewal  premiums,  $1,345.90 1,748  70 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities   28,401  39 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 9,611  96 

Dividends  applied  to  pay  renewal  premises 38,004  29 

Dividends  applied  to  purchase  paid-up  additions  and  annuities . .  269  76 

Dividends  left  with  the  company  to  accumulate  at  interest 4,446  84 


Total  paid  policy-holders $692,883  02 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $400.00  for  legal  expenses 424  35 

Paid  for  claims  on   supplementary  contracts  not  involving  life 

contingencies    1,370  79 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Commissions  to  agents    (less  commission  on  re-insurance)    first 
year's  premiums,  $144,341.92  ;  renewal  premiums,  $61,986.46 ; 

annuities  (original),  $32140;   (renewal),  $17.97 206,378  75 

Commuted    renewal    commissions 6,282  34 

Agency  supervision  and  traveling  expenses  of  supervisors    (ex- 
cept compensation  for  home  office  supervision) 16,286  71 
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Disbursements — Continued. 


Branch  oflSce  expenses,  including  salaries  of  managers  and  clerks, 
not  included  in  foregoing  items 

Medical  examiners'  fees,  $32,638.00  ;  inspection  of  risks,  $6,691.44 

Salaries,  fees  and  all  otlier  compensation  of  officers,  directors, 
trustees  and  home  office  employees 

Rent,  including  $20,154.62  for  company's  occupancy  of  its  own 
buildings,  less  $408.33  received  under  sublease 

Advertising,  $5,172.49  ;  printing  and  stationery,  $20,104.32  ;  post- 
age, telegraph,  telephone  and  express,  $13,421.04  ;  exchange, 
$753.78 

Legal  expenses  not  included  in  foregoing  items 

Furniture,    fixtures    and    safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on   real   estate 

State   taxes   on   premiums 

Insurance  Department  licenses  and  fees I 

State  and  municipal  licenses  and  taxes 

Personal  property  taxes 

Home  office  expenses,  $14,741.87 ;  traveling,  $6,631.44 

American  Investment  Securities  Co 

Other  disbursements 

Agents'   balances   charged   off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Accident  and  Health  Department  (per  statement) 


136,687  70 
39,329  44 

109,902  84 

45,702  81 


39,451  63 

3,231   08 

12,954  83 

18,753  84 

11,107  76 

26,854  78 

5,127  98 

1,374  56 

61  55 

21,373  31 

20,000  00 

2,763  50 

5,906  28 

272,115  58 

8,651  85 


Total    disbursements. 
Balance    


Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 
as  collateral 

Premium  notes  on  policies  in  force,  of  which  $9,293.82  is  the  first 
year's  premiums 

Book  value  of  bonds,  $4,327,169.42  ;  and  stocks,  $95,095.27 

Cash  in  company's  office $6,583  98 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest     8,101  12 

Deposits  in  trust  companies  and  banks  on  interest        286,492  36 


Bills    receivable 

Contingent  funds  subject  to  drafts  by  cashiers 

Suspense    

Accident  and  Health  premiums  in  course  of  collection  (per  state- 
ment)     


Total  ledger  assets,  as  per  balance " 

Non-Ledgek   Assetb. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and%ccrued  on  premium  notes,  policy  loans  or  liens. 

Interest  due  and  accrued  on  other  assets — bank  deposits 

Rents  due  and  accrued  on  company's  property  or  lease 


$838,542  49 

1,961,862  95 

1,245,254  68 

140,293  08 

4,422,264  69 


$301,177  46 

82,600  07 

3,088  08 

700  42 

30,908  55 


$28,695  55 

37,265  39 

13,624  80 

1,510  08 

2,428  80 


$1,774,977  28 
$9,026,692  47 


$9,026,692  47 


Total 


$83,524  62 
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Assets — Continued. 

Non-Ledger  Assets — ^Continued. 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  re-insurance 
premiums)    $50,087  98      $154,221  88 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913  (less  re-insurance  premiums) .  .  9,301  14  81,774  14 

Totals     $59,389  12      $235,996  02 

Deduct    loading 6,859  60  40,484  45 

Net    amount   of    uncollected    and    deferred 

premiums     $52,529  52      $195,511   57        $248,041  09 

Gross  assets .  $9,358,258  18 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $83,715  18 

Cash  advanced  to  or  in  the  hands  of  oflScers  or  agents — contin- 
gent   funds 3,088  08 

Bills  receivable,  suspense  account 700  42 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 30,536  61 

Book  value  of  ledger  assets  over  market  value 25,757  14 

Total    $143,797  43 

Admitted     assets $9,214,460  75 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz : 

American  Experience  table  at  3%   per  cent $7,429,921  00 

Same  for  reversionary  additions 4,631  00 

$7,434,552  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  : 
American  Experience  3%   per  cent. 22,744  00 

Total    $7,457,296  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  com- 
panies   10,903  00 

$7,446,393  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies..  3,637  66 

Net  reserve $7,450,030  66 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,    computed  by  the  actuary 15,390  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 983  00 

Claims  for  death  losses  in  process    of  adjustment  or  adjusted  and 

not   due.' $3,000  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    500  00 

Claims  for  matured  endowments,  due  and  unpaid 8,791  85 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    31,740  00 

Total    policy    claims $44,031  85 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    , 4,446  84 

Piemlums  paid  in  advance,  including  surrender  values  so  applied 9,914  56 

Unearned  interest  and  rent  paid  in  advance 1  f,879  37 

Commissions  to  agents,  due  or  accrued 154  41 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 4,526  53 

Medical  examiners'  and  legal  fees,  due  or  accrued 2,867  24 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 24,526  22 

Dividends   or   other  profits   due   policy-holders,   including  those   contingent  on 

payment  of  outstanding  and  deferred  premiums 2,498  29 

Amounts  set  apart,  apportioped,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  updn.  deferred  dividend  policies,  not  included 

in  the  foregoing 25,000  00 

Advance   deposits   with   applications 40  95 

Balance  from  sale  at  foreclosure,  O'Brien   mortgages  and  interest  to  Decem- 
ber   31st 4,150  33 

Accident  and  Health  Department  (per  statement) 146,227  01 


$7,752,667  26 

Capital     stock '. 1,OOQ,000  00 

Unassigned   funds    (surplus) t 461,793  49 


Total    $9,214,460  75     ] 

(,     i 

Exhibit  of  Policies. 

Including  paid-for  business  only.  \ 

At  end  of  previous  year : 

Number.  Amount.  Total  Number.    Total  Amoimt.     ^ 

Whole  life 15,259  $41,077,445  50                                                                  ^ 

Endowment 3,749  8,077,138  50 

Term  and  other 1,617  7,212,188  60                                                               ; 

Additions  by  dividends 49,113  00 


Issued  during  year : 

Whole  life 4,566  $9,284,885  00 

Endowment  752  1,274,002  00 

Term  and  other 916  3,648,314  00 

Additions  by  dividends 9,458  00 


Revived  during  year : 

Whole  life 170  $423,760  00 

Endowment 416  832,166  00 

Term  and  other 99  120,248  00 


20,625  $56,415,885  60 


6,234         $14,216,659  00 


685  $1,376,174  00 


Increased  during  year : 

Whole  life $86,480  00 

Endowment 13,334  00 

Term  and  other 3,322  00 


$103,136  00 


Totals    27,544  $72,111,854  60 

Policies  terminated  during  the  year 4,087  10,626,419  10 


Policies  in  force  December  31,  1913 23,457         $61,485,435  50 

Policies  re-insured 234  $1,478,559  00 
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Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  SI  of  previous  year 325  $1,179,490  00 

Policies  issued  during  the  year T2  199,110  00 

Totals 397  $1,378,600  00 

Deduct  ceased  to  be  in  force  during  the  year 93  321,249  00 

Policies  in  force  in  Maryland  December  31,  1913 .^                  304  $1,057,351  00 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $10,000  00 

Losses  and   claims   incurred  during  the  year None. 

Total $10,000  00 

Losses  and  claims  settled  during  the  year 1  $10,000  00 

Losses  and  claims  unpaid  December  31,  1913 None. 

Premiums  received $83,214  22 


Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on   gross   premiums   of  the   year    (aver- 
aging 17.75  per  cent,  of  the  gross  premiums)  .       $363,040  17 
Insurance  expenses  incurred  during  the  year 653,233  46 

Loss    from    loading $290,193  29 

Interest  earned  during  the  year $415,195  40 

Investment  expenses  incurred  during  the  year.  . . .  47,827  80 

Net  income  from  investments $367,367  60 

Interest  required  to  maintain  reserve 248,717  00 

Gain  from  interest $118,650  60 

Expected  mortality  on  net  amount  at  risk $580,359  00 

Actual  mortality  on  net  amount  at  risk 300,354  70 

Gain  from  mortality $280,004  30 

Net  expected  disbursements  to  annuitants $609  00 

Net  actual   annuity   claims   incurred 1,019  56 

Loss  from   annuities $410  56 

Total  gain  during  the  year  from  surrendered  and 

lapsed   policies $113,545  51 

Dividends  paid   stockholders $70,000  00 

Decrease  in  surplus  on  dividend  account $76,597  78 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INVESTMENT  EXHIBIT. 

ItBAI<   ESXATB. 

*Loss  on  real  estate $758  71 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $118,647  48 

Loss  from  assets  not  admitted $1,820  98 

Loan  on  account  of  total  and  permanent  disability 780  10 

American  Securities  Co.,  $20,000.00  ;  Colorado  National  Consoli- 
dation,   $1,279.63 21,279  63 

From  other  sources.  Accident  and  Health  Department 28,088  05 

Premium  note  void  by  lapse,   $17,843.03  ;   balance  unaccounted 

for,    $280.08 18,123  11 

Total  gains  and  losses  in  surplus  during  the  year $630,847  89        $508,052  21 

Increase  in  surplus 122,795  68 

Totals .• $630,847  89        $630,847  89 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


CONNECTICUT   MUTUAL   LIFE    INSURANCE   COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  December  15,  1846. 


John  M.  Taylor^  President.  William  H.  Deming^  Secretary. 

Principal  Office^  36  Pearl  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process Feank  C.  Nicodemds. 

General  Agents  in  Maryland Ramsay  &  Allen. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $68,420,996  63 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses.  .       $748,805   72 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    380  08 

Total    first    year's    premiums    on    original 

policies $749,185  80 
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Income — Continued. 

i 

Dividends  applied  to   purctiase   paid-up  additions  •                              \ 

and  annuities 6,831  86  1 

Surrender  values  applied  to  purchase  paid-up  in-  , 

surance    and   annuities 44,165  53  i 

Consideration  for  original  annuities  involving  life  j 

contingencies 64,963  29  '                                                                      ! 

Consideration  for  supplementary  contracts  involv-  '■■ 

ing  life  contingencies 3,479  37  'j 

Total  new  premiums $868,625  85                                             \ 

Renewal    premiums'   without   deduction    for    com-  i 

missions  or  other  expenses $5,202,007  62 

Dividends   applied  to  pay   renewal   premiums....         932,026  29  I 

Surrender    values    applied    to    pay    renewal    pre-  i 

miums 864  98  \ 

Total   renewal   premiums $6,134,898  89                                           ] 

Total  premium  income $7,003,524  74                                              i 

Consideration  for  supplementary  contracts  not  in-  < 

volving   life    contingencies 36,384   12 

Dividends   left  witih   the   company    to   accumulate  ' 

at  interest 476,681  40 

Gross  interest  on   mortgage  loans $1,658,241  08  ' 

Gross  interest  on  bonds  and  dividends  on  stocks.      1,079,005  71 

Gross  interest  on  premium  notes,  policy  loans  or  , 

liens 352,630  55  j 

Gross  interest  on  deposits  in  trust  companies  and  ) 

banks    23,808  71  j 

Gross  interest  on  other  debts  due  the  company.  .           42,783  88  I 

Gross  discount  on  claims  paid  in  advance 96  18  ; 

Gross    rent   from    company's   property,    including  j 

$35,000.00  for  company's  occupancy  of  its  own  \ 

buildings    185,597  46  \ 

Total $3,342,163  57                                              ;' 

Unapplied  payments   on  land  contracts 17,660  69 

Gross  profit  on  sale  or  maturity  of  ledger  assets 69,689  93                                            i 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets . .  6,329  67 

Total  income $10,952,434  12                ! 

Sum  of  both  amounts $79,373,430  75                ' 

Disbursements. 

For  death  claims $4,666,896  00 

For  matured  endowments 414,187  66  i 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $5,081,083  66 

For  annuities  involving  life  contingencies 23,267  40                                              : 

Premium  notes  and  liens  voided  by  lapse,  less  $232.00  restora-  ) 

tions 232  00                                              ; 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  < 

or  notes 1,362,024  06                                              ! 

Surrender  values  applied  to  pay  new  premiums,  $380.08;  to  pay  i 

renewal  premiums,   $864.98 1,245  06             '                  ,               i 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an-  1 

nuities 44,165  53                                              • 
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Disbursements — Continued. 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 360,309  94 

Dividends  applied  to  pay  renewal  premiums 932,026  29 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  6,831  86 

Dividends  left  with  the  company  to  accumulate  at  interest....  278,088  99 

Total  paid  policy-holders $8,089,274  79 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,985.87  for  legal  expenses 1,985  87 

Paid   for  claims   on   supplementary   contracts  not   involving   life 

contingencies 5,801  91 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 314,126  22 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $280,531.18  ;  renewal  premiums,  $346,371.80  ; 

■annuities    (original),    $1,028.28 627,931   26 

Compensation  of  managers  and  agents  not   paid  by   commission 

for  services  in  obtaining  new  insurance 18,764  34  - 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 11,883  09 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not   included    in  foregoing    items 62,915  45 

Medical     examiners'     fees,     $52,778.00 ;      inspection     of     risks, 

$10,512.77    63,290  77 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 254,995  11 

Rent,   including  $35,000.00  for  company's  occupancy  of  its  own 

buildings,  less  $20.00  received  under  sublease 64,032  72 

Advertising,  $3,905.65  ;  printing  and  stationery,  $42,683.66 ; 
postage,  telegraph,  telephone  and  express,  $33,835.61  ;  ex- 
change, $1,039.41 81,464  33 

Legal  expenses  not  included  in  foregoing  items 5,526  58 

Furniture,  fixtures   and  safes 2,742  61 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 99,147  96 

Taxes   on    real    estate 69,415  36 

State  taxes  on  premiums 76,270  32 

Insurance   Department  licenses   and   fees 5,775  15 

Federal  corporation  tax,  $4,685.19 ;  State,  county  and  munici- 
pal, $2,638.40   7,323  59 

Reserve,  $12,862.91  ;  franchise  loan,  $138,649.15 151,512  06 

Suspense   account,   $21,355.00;   traveling  expenses,    $25,692.92..  47,047  92 

Other   disbursements 1,432  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets 110,383  57 

Gross  decreas-e,  by  adjustment,  in  book  value  of  ledger  assets.  .  14,611  33 

Total  disbursements $10,187,654  71 


Balance    $69,185,776  04 

Assets. 

Book  value  of  real  estate $3,068,650  54 

Mortgage   loans  on  real  estate 32,330,005  08 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 6,644,164  11 

Premium  notes  on  policies  in  force 175,386  49 

Book  value  of  bonds,   $24,029,241.00;  and  stocks,  $842,459.25..  24,871,700  25 

Deposits  in  trust  companies  and  banks  on  interest 1,297,549  82 

Bills  receivable,  $685.00;  agents'  balances,  net,   $1,703.64 2,388  64 

Real  estate  sold  under  land  contract,  balance  purchase  price.  .  .  .  795,931  11 

Total  ledger  assets,  as  per  balance $69,185,776  04 
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Assets —Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 3918,837  42 

Interest  due  and  accrued  on  bonds 250,766  30 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  134,445  04 

Interest  due  and  accrued  on  other  assets 13,820  71 

Rents  due  and  accrued  on  company's  property  or  lease 6,135  25 


Total $1,324,004  72 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  re-insurance 
premiums)    $12,486  79      $199,348  49 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913    (less  re-insurance  premiums)  .  97,402  86        543,238  70 


Totals    $109,889  65      $742,587  19 

Deduct  loading,  20  per  cent 21,977  93         148,517  44 


Net    amount    of    uncollected    and    deferred 

premiums    $87,911   72      $594,069  75         $681,981  47 


Gross  assets $71,191,762  23 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances,   gross $3,137  63 

Loans  on  personal  security,  endorsed  or  not 685  00 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 2,200  00 

Overdue  and  "accrued  intei'est  on  bonds  in  default 6,012  00 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  2,225,074  45 


Total $2,237,109  08 


Admitted  assets    $68,954,653  15            1 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  i 

31st  day  of  December,  1913,  as  computed  by  the  company  on  j 

the  following  tables  of  mortality  and  rates  of  interest,  viz  :  i! 

Actuaries'    table   at   4   per   cent,    on   all   policies   issued   prior   to  •; 

April  1st,  1882,  and  on  all  policies  issued  in  exchange  therefor.  $16,411,061   00            i 

American  Experience  table  at  3  per  cent,  on  all  policies $47,552,217  00  j 

Same  for  reversionary   additions 16,243  00                                          •■ 

$47,568,460  00  ' 

Net  present  value  of  annuities  (including  those  in  reduction  of  t 
premiums)  : 

McClintock's  tables,  with  SV2   per  cent,  interest 263,781  77            ' 

Net  reserve   •           $64,243,302  77           , 

Present  value    of  amounts  not  yet   due   on   supplementary    con-  ,i 

tracts,  not  involving  life  contingencies,  computed  by  the  com-  ) 

pany  at  3  per  cent 92,724  42            | 

Liability  on  policies  canceled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 79,412  00           i 

Claims  for  death  losses  due  and  unpaid $28,240  69                                        ' 
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Claims  for  death  losses   in   process   of   adjustment   or  adjusted 

and  not  due 121,909  33 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    179,259  00 

Reserve  for  net  death  losses  incurred  but  unreported 75,000  00 

Claims  for  matured  endowments,  due  and  unpaid 2,422  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 10,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  .  376  60 


Total  policy  claims .?417,207  62 

Dividends   left  with   the   company   to    accumulate   at    interest   and  accrued   in- 
terest thereon 1,727,859  16 

Premiums  paid  in  advance,  including  surrender  values  so  applied 25,903  34 

Unearned  interest  and  rent  paid  in  advance 131,967  21 

Commissions  to  agents  due  or  accrued 3,606  94 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 2,500  00 

Medical  examiners'  and  legal  fees,  due  or  accrued 15,783  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 80,000  00 

Dividends   or   other   profits    due   policy-holders,    including  those    contingent    on 

payment  of  outstanding  and  deferred  premiums 104,638  08 

Surrender  values  credited  with   accrued  interest 4,132  87 

Suspense  account  (unapplied  payments  on  land  contracts) 17,660  69 

Supplementary  agreements 3,059  23 


Unassigned  funds    (surplus) 


Total 


36,949,757  83 
2,004,895  32 

58,954,653  15 


Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year : 


Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 


Number. 

60,996 

25,220 

1,2.33 


Amount. 

$150,405,449  32 

55,728,441  40 

3,239,928  00 

20,778  71 


Revived  during  year : 

Whole  life 

Endowment    

Term  and  other 


Increased  during  year : 

Whole  life 

Endowment    

Term  and  other 


4,030 

$9,554,604  00 

5,873 

12,126,407  00 

534 

1,446,276  00 

13,408  04 

43 

$63,426  00 

20 

29,232  00 

4 

4,000  00 

1 

$.39,780  00 

14 

60,947  00 

2 

10,030  00 

Total  Numher.    Total  Amount. 


87,449       $209,394,597  43 


10,437  $23,140,695  04 


67 


Totals    

Policies  terminated  during  the  year. 


97,970 
6,307 


$96,658  00 


$110,757  00 

$232,742,707  47 
14,438,047  20 


Policies  in  force  Deacember  31,  1913. 


91,663       $218,304,660  27 
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Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals    

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland,  December  31,  1913. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums   received 


Number. 

Amount. 

1,089 
217 

$3,410,859  00 
611,970  00 

1,306 
127 

$4,022,829  00 
357,433  00 

1,179 

$3,665,396  00 

22 

$93,024  00 

22 

$93,024  00 

$120,201   28 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

'Gain  In  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums  of   the   year    (aver- 
aging 18.50  per  cent,  of  the  gross  premiums)   $1,313,672  71 
Insurance  expenses  incurred  during  the  year....      1,361,464  90 

Loss  from  loading $47,792  19 

Interest  earned  during  the  year $3,310,630  47 

Investment  expenses  incurred  during  the  year. .        294,049  90 

Net  income  from  investments $3,016,580  57 

Interest  required  to  maintain  reserve... 2,210,526  00 

Gain  from  interest $806,054  57 

Expected  mortality  on  net  amount  at  risk $2,657,056  00 

Actual  mortality  on  net  amount  at  risk 1,918,283  00 

Gain  from  mortality $738,773  00 

Net  expected  disbursements  to  annuitants $13,606  00 

Net  actual  annuity  claims  incurred 13,059  85 

Gain  from  annuities $546  15 

Total  gain  during  the  year  from  surrendered  and 

lapsed  policies $90,210  16 

Decrease  in  surplus  on  dividend  account $1,391,073  91 

Increase  in  special  funds  and  special  reserve  dur- 
ing the  year 1,358  40 

Net  to  loss  account 140  00 

INVESTMENT  EXHIBIT. 

Real  Estate. 

*Gain  on  real  estate $51,695  37 

•Loss  on  real  estate $107,412  67 
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Condensed   Gain   and   Loss   Exhibit — Continued. 

INVESTMENT    EXHIBIT— Continued. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $17,994  56 

♦Loss  on  stocks  and  bonds )pi,24U,5B5  91 

Loss  from  assets  not  admitted 3,473  95 

Gain    unaccounted    for 12,265  53 

Total  gains  and  losses  in  surplus  during  the  year $1,717,539  34     $2,791,817  03 

Decrease   in   surplus 1,074,277  69  

Totals    $2,791,817  03     $2,791,817  03 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase  (or  decrease)   in  book  value,  and 
change  in  difference  'between  book  and  market  value  during  the  year. 


CONTINENTAL   LIFE    INSURANCE   COMPANY 
OF  WILMINGTON,  DEL. 


Commenced  Business  September  11,  1907. 


Philip  Buenet^  President.  John  D.  Kurtz,  Secretary  and  Treasuret. 

Principal  Office^  176-184  Du  Pont  Building^  Wilmington,  Del. 


Attorney  to  Receive  Service  of  Process        ....        Harvey  L.  Cooper,  Denton,  Md. 
General  Agent  in  Maryland George  B.   Saulsbury. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $168,700  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year ;..,..       .  $502,193  40 

Increase  of  capital  during  year 41,560  00 

$543,753  40 
Income. 

First  year's  premiums  on  original  policies  without 

deduction    for    commissions    or    other    expenses, 

less  $1,20.3.57  for   first  year's  re-insurance $86,873  08 

Surrender    values    applied    to    pay    first    year's 

premiums    291  37 

Total    first    year's    premiums    on    original 

policies    $87,164  45 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities   1,003  98 

Total  new  premiums $88,168  43 
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Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $1,831.56  for 
re-insurance  or   renewals $204,177  74 

Dividends  applied  to  pay  renewal  premiums.  .  .  .  9,095  94 

Surrender  values  applied  to  pay  renewal  premiums  161  50 

Total   renewal   premiums $213,435   18 

Extra  premiums  for  total  and  pet-manent  disability 193  00 

Total  premium  income $301,796  61 

Gross  interest  on  mortgage  loams $14,269  22 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $734.70  accrued  interest  on  bonds  ac- 
quired during  the  year.  . 7,565   30 

Gross    interest    on    premium    notes,    policy    loans 

or  liens    1,731   90 

Gross  interest  on  deposits  in  trust  companies  and 

banks    800  57 

Adjustment  of  interest  with  loan  correspondent.  .  53  87 

Total    $24,420  86 

Refund  of  Federal  corporation  tax 208  23 

Premium  sales  of  capital  stock 41,560  00 

Suspended   accounts 2,197  22 

Total   income $370,182  92 

Sum  of  both  amounts $913,936  32 

Disbursements. 


For  death  claims,  $21,000.00;  additions,  $76.00.  .         $21,076  00 


Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $21,076  00 
Premium  notes  and  liens  voided  by  lapse,  less  $1,000.51  restora- 
tions       3,970  38 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or   notes 3,047  21 

Surrender  values  applied  to  pay  new  premiums,  $291.37  ;  to  pay 

renewal  premiums,  $161.50 452  87 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of   loans   or   notes 176  53 

Dividends  applied  to  pay  renewal  premiums 9,095  94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  1,003  98 

Total    paid    policy-holders $38,822  91 

Expenses  of  investigation  and  settlement  of  policy  claims 113  67 

Paid  stockholders   foi'  interest  or  dividends ; 27,033  00 

Commissions  to  agents    (less   commission   on   re-insurance)    first 

year's  premiums,  $55,848.87;  renewal  premiums,   $18,629.48..  74,478  35 
Agency   supervision   and   traveling   expenses   of   supervisors    (ex- 
cept compensation  for  home  office  supervision) 2,558  95 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 3,511  56 

Medical  examiners'  fees,  $8,162.00  ;  inspection  of  risks,  $1,772.00  9,934  10 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 8,898  10 

Rent   2,172  00 

Advertising,      $776.98 ;      printing     and     stationery,      $2,987.71  ; 

postage,  telegraph,  telephone  and  express,  $2,691.19 6,455  88 

Legal  expenses  not  included  in  foregoing  items 500  00 
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Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Federal    corporation    tax,    $429.94 ;    franchise    tax,    $1,763.32 ; 

mortgage  tax,  $32.93 

Other  disbursements 


Total    disbursements . 
Balance    


154  59 
2,786  75 
1,377  86 

2,226  19 
3,037  60 

$184,061  51 

$729,874  81 

Assets. 

Mortgage  loans   on   real   estate $378,120  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral • 11,853  31 

Premium  notes  on  policies  in  force,  of  which   $4,721.49  is  for 

first  year's  premiums 28,089  66 

Book  value  of  bonds 243,577  59 

Cash   in  company's  office $2,783  02 

Deposits  in  trust  companies  and  banks  on  interest  65,451  23 

$68,234  25 


Total  ledger  assets,  as  per  balance $729,874  81 


Non-Lbdgbr  Assets. 

Interest  due  and  accrued  on  mortgages $8,107  42 

Interest  due  and  accrued  on  bonds •  •  •  •  3,679  59 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  730  69 


Total    • $12,517  70 

New  Business.  Renewals. 

Gross  premiums,  due  and  unreported,   on  policies 

in  force  December  31,  1913 $463  36        $12,011  57 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913 7,541  11  23,992  46 


Totals    $8,004  47        $36,004  03 

Deduct    loading 4,479  63  7,355  27 


Net   amount    of    uncollected    and    deferred 

premiums    $3,524  84        $28,648  76  $32,173  60 


Gross    assets $774,566  11 


Deduct  Assets  Not  Admitted. 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies $3,440  01 

Book  value  of  ledger  assets  over  market  value — ^bonds 5,133  84 


Total  ^ $8,573  85 


Admitted    assets $765,992  26 
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Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  Delaware 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz  : 

American  Experience  table  at  3i/4  per  cent,  on  all  policies $372,380  22 

Same   for  reversionary  additions 3,279  20 

$375,859  42 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums)  : 

American  Experience  3%    (premium  reduction) 121   79 


Total    $375,981  21 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  1,753  19 


$374,228  02 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies.  . .  382  64 


Net    reserve 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 
surrender  value  may  be  demanded 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  ofiice  expenses,  hills  and  accounts,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 675  06 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 
premiums    or    otherwise 772  75 

Suspended   accounts ;. , 2,234  33 


$374,610  66 

204 

23 

783 

10 

141 

48 

594 

23 

1,862 

04 

144 

64 

6,000 

00 

$387,972  52 

Capital   stock 168,700  00 

Unassigned  funds    (surplus) 209,319  74 


Total    $765,992  26 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year  : 

Number.  Amount.  .         Total  Number.    Total  Amount. 

Whole  life 3,110  $7,721,943  00 

Endowment    208  436,000  00 

Term  and  other 356  1,068,200  00 

Additions  by   dividends ....  6,171  00 

3,674            $9,232,314  00 

Issued  during  year : 

Whole  life 1,178  $2,958,000  00 

Endowment    238  401,500  00 

Term  and  other : .  . .                 23  89,040  00 

Additions  by  dividends 2,357  00 

1,439            $3,450,897  00 
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Including  paid-for  business  only. 
Revived  during  year : 


Whole    life 

Endowment    ... 
Term  and  other. 


Number. 

Amount. 

64 
2 
1 

$176,500  00 
6,000  00 
5,000  00 

Total  Number.    Total  Amount. 


Increased  during  year : 
Whole  life 


$10,000  00 


67 


Totals    

Policies  terminated  during  the  year. 


5,182 
380 


Policies  in  force  December  31,  1913 

Policies    re-insured 

Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


4,802 
67 


$187,500  00 

$10,000  00 

$12,880,711   00 
1,115,060  00 

$11,765,651  00 

$299,900  00 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals     

Deduct  ceased  to  be  in  force  during  the  year. 


Number. 

Amount. 

2,234 
1,000 

$5,399,631  00 
2,220,098  00 

3,234 
223 

$7,619,729  00 
606,988  00 

3,011 

$7,012,741  00 

6 

$14,076  00 

6 

$14,076  00 

$171,226  39 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums    received 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading   on   gross   premiums   of   the   year    (aver- 
aging 28.708  per  cent,  of  the  gross  premiums)         $90,586  20 
Insurance  expenses  incurred  during  the  year.  .  .  .         116,625   10 


Loss    from   loading 

Interest  earned  during  the  year 

Investment  expenses  incurred  during  the  year. . 


Net  income  from  investments.  .  . 
Interest  required  to  maintain   reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk... 


$30,899  47 
1,657  24 

$29,242  23 
10,791  63 


$94,185  71 
20,666  49 


$26,038  90 


$18,450  60 


Gain  from  mortality. 


$73,519  22 
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Total  gain  during  the  year  from  surrendered  and 

lapsed  policies 825  71 

Dividends  paid  stockholders ".  .  27,033  00 

Decrease  in  surplus  on  dividend  account 10,638  44 

Increase    in    special    funds    and    special    reserve 

during  the  year 1,000  00 

INIHESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

*Loss  on  stocks  and  bonds $4,506  50 

Gain  from  assets  not  admitted $4,227  21 

Gain  on  account  of  total  and  permanent  disability  benefits 97  93 

Loss  from  refund  of  over-payment  of  premium  stock  received..  736  00 

Gain  from  premium  stock  sold 41,560  00 


Total  gains  and  losses  in  surplus  during  the  year $138,680  67  $69,952  84 

Increase  in  surplus 68,727  83 


Totals    $138,680  67         $138,680  67 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  toook  and  market  value  during  the  year. 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES, 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  July  28,  1859. 


W.  A.  Dat^  President.  W.  Alexander^  Secretary. 

Principal  OfticEj  165  Broadway^  New  yoKK^  N.  Y. 


Attorney  to  Receive  Service  of  Process William  A.  Dannee. 

General   Agent  in   Maryland William   A.    Dannee. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious year $505,620,953  41 
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income. 

First  year's  premiums  on  original  policies  without 

•deduction   for   commissions    or    other   expenses, 

less  $73,146.11  for  first  year's  re-insurance.  .  .  .    $5,031,600  06 
Surrender    values    applied    to    pay    first    year's  . 

premiums    . 7,509  49 

Total    first    year's    premiums    on    original 

policies $5,039,109  55 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 1,152,540  66 

Consideration  for  original  annuities  involving  life 

contingencies    660,864  74 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 394,849  67 

Consideration  for  disability  claims 1,789  71 

Total  new  premiums $7,249,154  33 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $645,690.67  for 
re-insurance  or  renewals $45,259,081  68 

Dividends  applied  to  pay  renewal  premiums 2,532,105  01 

Surrender      values      applied      to      pay      renewal 

premiums   40,818  82 

Renewal  premiums  for  deferred  annuities 34,788  31 

Total  renewal  premiums $47,866,793  82 

Extra  premiums  for  total  and  permanent  dis- 
ability      25,662  11 

Total  premium  income $55,141,610  26 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 414,985  51 

Dividends  left  with  the   company   to   accumulate 

at    interest 386,311  98 

Gross  interest  on  mortgage  loans $4,686,231  86 

Gross  interest  on  collateral  loans 13,697  22 

Gross  interest  on  bonds,  and  dividends  on  stocks, 

less    $95,943.99   accrued    interest   on   bonds   ac- 
quired  during  the  year 12,716,046  53 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    3,975,903  58 

Gross  interest  on  deposits  in  trust  companies  and 

banks    248,200  81 

Gross  interest  on  other  debts  due  the  company. .         146,002  87 

Gross  discount  on  claims  paid  in  advance 1,974  01  '^^ 

Gross    rent    from    company's   property,    including 

$115,835.06  for  company's  occupancy  of  its  own 

buildings   984,152  42 

Total    $22,772,209  30 

P^re  insurance   indemnity   fund 5,000  00 

United  States  income  tax 321  27 

Profits  (schedule  attached) 8,646  36 

From  agents'  balances  previously  charged  ofE 17,650  69 

Gross  profit  on  sale  or  maturity  of  ledger  assets 116,230  75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  209,518  00 

Total    income $79,072,484  12 


Sum   of  both   amounts $584,693,437  53 
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Disbursements. 

For  death  claims    (less  $46,915.99   re-insurance), 

$19,598,169.66  ;   additions,  $387,719.48 $19,985,889  14 

For  matured  endowments,  $8,624,305.07 ;  addi- 
tions,   $24,100.80 8,648,405  87 

Total  and  permanent  disability  claims 1,789  71 


Net  amount  paid  for  losses  and  matured  endowments.  ..  $28,636,084   72 

For  annuities  involving  life  contingencies 1,224,151  28 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or    notes 11,521,265  91 

Surrender    values    applied    to    pay    new    premiums,    $7,509.49 ; 

to  pay  renewal  premiums,  $40,818.82 48,328  31 

Dividends  paid  to  policy-holders  in   cash   or  applied  in   liquida- 
tion of  loans  or  notes 9,305,136  97 

Dividends  applied  to  pay  renewal  premiums 2,532,105  01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  1,152,540  66 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .  386,311   98 


Total  paid  policy-holders $54,805,924  84 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $22,556.59  for  legal  expenses 22,556  59 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    295,006  56 

Premiums  waived  on  account  of  disability 231  30 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during  the  year 88,432  78 

Paid  stockholders  for  interest  or  dividends 7,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's   premiums,    $2,252,300.79 ;    renewal   premiums,    $2,650,- 

833.42;  annuities  (original),  $28,010.32;    (renewal),  $1,536.22  4,932,680  75 

Commuted    renewal    commissions 161,049  57 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 97,975  28 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  oflSce  supervision) 382,488  15 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 727,459  15 

Medical  examiners'   fees  and  inspection  of  risks 384,949  78 

Salaries    and    all    other    compensation     of    officers,     directors, 

trustees  and  home  office  employees 1,391,174  40 

Rent,  including  $113,023.10  for  company's  occupancy  of  its  own 

'buildings,  less  $7,946.83  received  under  sublease 477,567  41 

Advertising,  $124,211.73;  printing  and  stationery,  $179,643.71; 
postage,  telegraph,  telephone  and  express,  $181,469.38 ;  ex- 
change,   $1,703.73 487,028  55 

Legal  expenses  not  included  in  foregoing  items 65,978  76 

Furniture,  fixtures  and  safes 108,674  57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 304,271  64 

Taxes   on  real  estate 173,307  43 

State  taxes  on  premiums 611,634  18 

Insurance  Department  licenses  and  fees 29,356  15 

All  other  licenses,  fees  and  taxes 105  267  00 

Federal    corporation    tax 81  190  qq 

Other  disbursements 239  695  18 

Foreign-  exchange  and  currency  adjustment 73  737  54 

Interest  and  policy  claims,  $15,446.82  ;   rent  deposits,   $1,594.05  17^040  87 

Deposits  on  account  of  insurance 112  203  61 
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Disbursements — Continued. 

Losses — ^policy  claims,  $1,146.41  ;  rents,  $605.31  ;  fire,  $3,763.66  5,515  38 

Agents'  balances  charged  ofif 39,952  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets 149,225  24 

Gross  decrease,  toy  adjustment,  in  book  value  of  ledger  assets.  .  379,944  00 


Total    disbursements $66,758,519  59 


Balance   $517,934,917  94 


Assets. 

Book  value  of  real  estate $16,541,061  11 

Mortgage  loans  on  real  estate 109,136,045  77 

Loans  secured  by  pledge  of  bonds,   stocks  or  otther  collateral.  .         600,000  00 
Loans  made  to  policy-holders  on  tbis  company's  policies  assigned 

as  collateral 86,558,457  49 

Book       value       of       bonds,        $279,590,022.00 ;       and       stocks, 

$17,471,582.00    297,061,554  00 

Cash  in  company's  office $49,066  81 

Deposits   in    trust   companies   and    banks    not    on 

interest 276,813  68 

Deposits  in  trust  companies  and  banks  on  interest     6,495,171   60 

$6,821,052  09 

Bills  receivable,   $3,410.82  ;  agents'   balances,   net,   $165,907.81 ; 

supplies,    $24,219.54 193,538  17 

Cash    in    transit 1,023,209  31 


Total  ledger  assets,  as  per  balance $517,934,917  94 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $1,126,801  54 

Interest  due  and  accrued  on  bonds 3,708,172   10 

Interest  due  and  accrued  on  collateral  loans 9,000  00 

Interest  due  and  accrued  on  policy  loans 442,097  14 

Interest  due  and  accrued  on  other  assets 36,059  78 

Rents  due  and  accrued  on  company's  property  or  lease 124,778  08 


Total    $5,446,908  64 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  re-insured 15,259  40 

New  Business.      Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  Decemtoer  31,  1913    (less  re-insurance 

preminms)     $32,981   36  $3,525,346  13 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913  (less  re-insurance  premiums)         .320,210  48     2,712,496  62 


Totals    $353,191   84  $6,237,842  75 

Deduct  loading 8.3,000  08     1,465,893  05 


Net   amount    of   uncoflected    and    deferred 

premiums     $270,191   76  $4,771,949  70     $5,042,141   46 

Due  from  other  companies  for  re-insurance  premiums  unearned. .  3,264  10 

Gross  assets $528,442,491  54 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery  and  printed  matter .$24,210  54 

Agents'  debit  balances,  gross 1,111,067  42 

Bills    receivable .3.410  82 

Book  value  of  ledger  assets  over  market  value — stocks 1,957,274  70 

Total    $3,096,872  48 

Admitted   assets -        .$525,345,619  06 

Liabilities,  Surplus  and  Other  Funds. 

Reserve  Paid-For  Basis. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  Decembei%   1913,  as  computed  by  the  actuary  on 

the  following  tables   of  mortality  and   rates  of  interest,   viz  : 

Actuaries'  table  at  4  per  cent,  on  issue  to  1900 $148,561,761  00 

Same  for  reversionary  additions 5,063,311   00 

$153,625,072  00 

American   Experience   table  at  3%    per  cent,   on   issues   1898   to 

1906    $10,436,466  00 

__  $10,436,466  00 

American  'Experience    table   at    3   per   cent,    on    issues   189.5  to 

1913    $251,330,319  00 

Same  for  reversionary   additions 1,483,384  00 

$252,813,703  00 

Other  tables  and  rates,  viz : 

Joint    Life    prior    to    1898 — American    Experience    table    at    4 

per    cent $258,525  00 

Child's  Endowments  and  Survivorship  Assurance  prior  to  1898 — 

Carlisle  Experience  at  4  per  cent 60,339  00 

Child's     Endowments,     Annual     Premium,     1898-1906 — Carlisle 

Experience  at  3%  per  cent 98,524  00 

CTiild's    Endowments,    Single    Premium,    1898-1906 — Hm.    table 

at  31/0  per  cent 20,656  00 

Joint  Life,  1898-1906 — Hm.  table  at  3  per  cent 157,491   00 

Semi-Tropical,  1910-1913 — Sesqui-American  at  3  per  cent 699,265  00 

Tropical,  1910-1913 — Double  American  at  3  per  cent 187,266  00 

Survivorship  Assurance,  1906 — Carlisle  Experience  at  3  per  cent  9,783  00' 

Joint  Life — American  Experience  at  4  per  cent 6,476  00 

Semi-Tropical — Sesqui-American  at  3  per  cent 23,455  00 

Tropical — Double  American  at  3  per  cent 10.210  00 

$1,531,990  00 

Net  present  value  of  Annuities   (including  those  in  reduction  of 

premiums).    Regular   and    Deferred,    to    1898 — Actuaries'    Ex- 
perience at  4  per  cent $1,854,393  00 

Two  Life  to  1898 — Hm.  table  at  4  per  cent 128,908  00 

Survivorship  to  1898 — Carlisle  Experience  at  4  per  cent 31,196  00 

All   Non-Participating  Annuities,   1898-1913 — McClintock's   table 

at  3 1/2    per  cent 8,030,850  00 

Supplementary  contracts  from  3%   per  cent,  policies — American 

Experience  table  at  3%  per  cent 994,357  00 

Supplementary    contracts    from    3    per   cent,    policies — American 

Experience  at  3  per  cent $1,659,185  00 

$12,698,889  00 

Total $431,106,120  00 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Reseeve  Paid-Foe  Basis — Continued. 

Deduct  net  value  of  risks  of  this  company   re-insured  in  otlier 

solvent   companies 1,429,452  00 

$429,676,668  00 
Extra  reserve  for  total  and  permanent  disability  benefits 12,486  00 

Net  reserve    (paid-for   basis) $429,689,154  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  tlie 
society    2,591,963  00 

Present  value  of  premiums  waived  on  account  of  disability.  .  .  .  1,711  00 

Liability  on  policies  canceled  and  not  included  in  '"net  reserve" 

upon  -which  a  surrender  value  may  be  demanded 74,915  31 

Claims  for  death  losses,  due  and  unpaid $26,50-1  77 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due 138,384  67 

Claims   for   death    losses    incurred    for   vs^hich   no   proofs    have 

been  received 1,576,005  95 

Reserve  for  net  death,  losses  incurred  but  unreported 450,000  01 

Claims  for  matured  endowments,  due  and  unpaid 770,233  97 

Claims   for   death   losses   and    other   policy    claims    resisted   by 

the    company 265,421  20 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  .    •        32,829  96 

Total  policy   claims $3,259,377  32 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies..  4,493  10 
Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    667,274  34 

Premiums  paid  in  advance,  including  surrender  values  so  applied 374,022  90 

Unearned  interest  and  rent  paid  in  advance 1,796,919  43 

Commissions  to  agents,  due  or  accrued 130,551  89 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 122,052  05 

Medical  examiners'  and  legal  fees,  due  or  accrued 43,514  90 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 888,225  05 

Dividends   or   other  profits   due  policy-holders,   including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 1,044,641  90 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums   or    otherwise 4,780,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during   1914 8,858,794  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded In  the  foregoing 60,925,148  00 

Fire  insurance   indemnity   fund 38  323  12 

Fire  relief  fund 8,391  97 

Deposits  on  account  of  insurance 141,023  25 

United  States  income  tax  collected 321  27 

$515,440,818  00 

Capital  stock 100,000  00 

Unassigned  funds   (surplus) •. 9,804,801  06 

Total    .-. $525,345,619  06 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year  : 


Numtoer. 


Amount. 


Whole  life ^ 383,976    $1,010,987,327  00 


Endowment    

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 


Revived  during  year : 

Whole  life 

Endowment    

Term  and  other 


Increased  during  year : 

Whole  life 

Endowment    

Term  and  other 


144,596 
3.5,111 


40,942 
10,094 
17,158 


509 

170 

54 


Totals    

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


317,505,206  00 

91,063,587  00 

9.655,728   00 


$98,530,658  00 

17,951,973  00 

27,764,732  00 

1,766,676  00 


$1,313,637  00 
320,.397  00 
171,125  00 


$504,5.36  00 

80,678  00 

735,505  00 


Total  Number.    Total  Amount. 


563,683    $1,429,011,848  00 


68,394       $146,014,039  00 


733 


$1,805,159  00 


$1,318,719  00 


632,810    $1,578,349,765  00 
41,922         107,256,190  00 


590,888    $1,471,093,575  00 
700  $16,331,772  00 


Business  in  IVIaryiand  in  1913. 

Including  paid-for  business  only. 

Policies  in  force  Deecmber  31  of  previous  year 

Policies  Issued  during   the  year 

Totals   

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  impaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 

Totals 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums  received 


Number. 

Amount. 

5,952 
917 

$15,756,366  00 
2,048,265  00 

6,869 
461 

$17,804,631  00 
1,207,704  00 

6,408 

$16,596,927  00 

7 
97 

$31,938  00 
247,002  22 

104 

$278,940  22 

96 

$253,804  22 

8 

$25,136  00 

$669,364  47 
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Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on   gross  premiums   of   tlie  year    (aver- 
aging 22.64  per  cent,  of  the  gross  premiums)  ..  $12,516,838  52 
Insurance  expenses  incurred  during  the  year 9,910,239  90 


Gain  from  loading $2,606,598  62 

Interest  earned  during  the  year $23,115,657  62 

Investment  expenses  incurred  during  the  year.  .  .         919,510  47 


Net  income  from  investments $22,196,147  15 

Interest  required  to  maintain  reserve 14,656,617  47 


Gain   from   interest $7,539,529  68 

Expected  mortality  on  net  amount  at  risk $15,124,618  13 

Actual  mortality  on  net  amount  at  risk 11,153,834  62 


Gain  from  mortality $3,970,783  51 

Net  expected  disbursements  to  annuitants $794,242  41 

Net  actual  annuity  claims  Incurred 678,855  84 


Gain  from  annuities $115,386  57 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.     1,137,212  47 

Dividends  paid   stockholders $7,000  00 

Decrease  in  surplus  on  dividend  account 10,559,616  36 

Decrease  in  special  funds  and  special  reserve  during  the  year. .         114,918  25 

Net  to  loss  account 108,355  62 

INVESTMENT  EXHIBIT. 

Real  Estate. 

*Gain  on  real  estate $624  50 

♦Loss  on  real  estate $10,7S9  24 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $115,606  25 

♦Loss  on  stocks  and  bonds $1,417,149  90 

Gain  from  assets  not  admitted 237,420  83 

Net  gain  on  account  of  permanent  disability  and  additional  acci- 
dent death  benefits  incurred  in  life  policies 6,846  79 

Loss  on  account  of  increase  in  unadmitted  re-insurance  reserves.  245,865  00 

Gain  from  fire  insurance  indemnity  fund 5,000  00 

Gain  from  United  States  income  tax 321  27 

Loss  from  deposits  on  account  of  insurance 112,203  61 


Total  gains  and  losses  in  surplus  during  the  year $15,850,248  74  $12,460,979  73 

Increase  in  surplus 3,389,269  01 


Totals    $15,850,248  74  $15,850,248  74 


♦Including  profit   (or  loss)    on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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FIDELITY  MUTUAL   LIFE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  January  1,  1879. 


President.  •  Charles  G.  Hodge,  Secretary. 

Principal   Office,    112-116    North    Broad    Street,    Philadelphia,    Pa. 


Attorney   to  Receive   Service   of  Process Jambs    H.    McClellan. 

General  Agent  in  Maryland Thomas  M.  Green. 

Amount  of  ledger  assets    (as  per  balance)   Dejcember  31  of  pre- 
vious   year $26,656,839  71 

Income. 

Plrst  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $2,695.73  for  first  year's,  re-in- 
surance        §437,352  25 

Surrender    values    applied    to    pay    first    year's 

premiums     175  21 

Total    first   year's    premiums   on    original 

policies     .^437,527  46 

Dividends  applied  to  purchase  paid-up  additions 

and   annuities 32,617  33 

Surrender  values  to  purchase  paid-up  insur- 
ance  and   annuities    689  83 

Consideration  for  original  annuities  involving  life 

contingencies     5,000  00 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies   214  25 

Total    new    premiums $476,048  87 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $8,297.08  for 
re-insurance    or    renewals $4,139,488  89 

Dividends  applied  to  pay  renewal  premiums.....        193,725  14 

Dividends  applied  to  shorten  the  endowment  or 

premium   paying  period 6,606  41 

Surrender  values  applied  to  pay  renewal  pre- 
miums      11,398  42 

Renewal  premiums  for  deferred  annuities 4,477  15 

Total    renewal    premiums $4,355,696  01 

Extra  premiums  for  total  and  permanent  dis- 
ability     39,797   40 

Total    premium    income $4,871,542  28 
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1  ncome — Continued. 

Consideration    for    supplementary    contracts    not 

InvolTing    life    continicencies 16,913  25 

Dividends  left  with  the  company  to  accumulate  at 

interest     12,834  01 

Gross  interest  on   mortpasre  loans $565,393  61 

Gross  interest  on  collateral  loans 10,153  07 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  .$50.00  accrued  interest  on  bonds  acquired 

during  the  year ' 350,522  54 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     408,090  06 

Gross  interest  on  deposits  in  trust  companies  and 

banks — deferred    premiums    8,672  50 

Gross  interest  on  other  debts  due  the  company. . .  11,792  42 

Agents'    balances 9,854  08 

Gross   rent   from    company's   property,    including 

.$40,000.00  for  company's  occupancy  of  its  own 

buildings     92,837  79 

Total     ?1, 457,316  07 

Policy   fees 87  00 

Commissions   on    mortgages 1,925  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 748  98 

Gross  increase,  by  ad.iustment,  in  book  value  of  ledger  assets..  7,010  98 

Total  Income   ?6,36S,377  57 


Sum  of  both  amounts .' §33,025.217  28 

Disbursements. 

For     death      claims.      $1,591,767.93;      additions, 

$84,438.84     ' $1,676,206  77 

For  matured  endowments,  $52,787.03.  .  additions, 

$121.00     52,908  03 

Total  and  permanent  disability  claims  and  death 

benefits    2,748  37 

Net  amount  paid  for  losses  and  matured  endowments. .  $1,731,863  17 

For  annuities  involving  life  contingencies 16,144   45 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  i 

or   notes    793,929  26 

Surrender   values    applied    to    pay    new    premiums,    $175.21;    to 

pay   renewal    premiums,    $11.398.42 11,573  63 

Surrender   values  applied    to   purchafse   paid-up   insurance   and 

annuities    689  83 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or   notes 31,744  03 

Dividends  applied  to  pay  renewal  premiums 193,725  14 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 

period     6,606  41 

Dividends  applied   to  purchase  paid-up  additions  and  annuities  32,617  33 

Dividends  left  with  the  company  to  accumulate  at  interest. .  .  .  12,834  01 

Total   paid  policy-holders $2,831,727  26 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $3,201.28  for  legal  expenses.  . 5,340  20 

Paid  for  claims  on   supplementary   contracts  not  involving  life 

contingencies 35,530  32 
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Disbursements — Continued. 

Dividends   and   interest   thereon    held    on    deposit    surrendered 

during    the    year 3,600  83 

Commissions  to  agents   (less  commission  on  re-insurance)   first 

year's  premiums,  $184,076.69;  renewal  premiun2S,  !f  188, 099. 44; 

annuities    (original) ,    $250.00 372,426  13 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 3,700  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation   for   home   office   supervision) 30,992  98 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 92,905  21 

Medical     examiners'     fees,     $34,618.12;     inspection     of     risks, 

JM5,135.04    49,753  16 

Salaries  and  all  other  compensation  of  oflBcers,  directors,  trustees 

iind    home    office    employees 173,489  76 

Rent,  including  $40,000.00  for  company's  occupancy  of  its  own 

buildings,  less  $794.00  received  under  sublease 70,425  56 

Advertising,     $9,730.17;    printing    and    stationery,     §^32,517.32; 

postage,   telegraph,   telephone  and   express,    $21,337.05 63,584  54 

Legal  expenses  not  included  in  foregoing  items 11,422  94 

Furniture,    fixtures   and    safes 5,235   50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 52,980  36 

Taxes   on   real   estate 14,357  53 

State  taxes  on  premiums 77,328  45 

Insurance   Department  licenses  and  fees 6,554  60 

Fedeial   corporation  tax 5,507  73 

Municipal  licenses,  $1,552.13;  personal  property  tax,  $51,222.98  52,775  11 

Miscellaneous  expenses 11,095  43 

Commissions  for  collecting  interest  on  mortgages 1,595  89 

Interest 511  IS 

Grcss  loss  on  sale  or  maturity  of  ledger  assets 2,454  55 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  242,659  55 

Total    disbursements $4,217,954  77 


Balance $28,807,262  51 


Assets. 

Book   value   of    real    estate ■ $1,330,169  OS 

Mortgage  loans  on  real  estate 11,135,605  75 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral..         186,264  31 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral    7,882,280  25 

Premium  notes  on  policies  in  force,  of  which  $90,774.31  is  for 

fust    year's    premiums 463,042  15 

Book  value  of  bonds,  $6,865,157.57;  and  stocks,  $121,065.50...      6,986,223  07 

Cash    in    company's    office $676  20 

Deposits    in    tnist    companies    and    banks    on   in- 
terest           386,510  98 

$387,187  18 

Bills  receivable,  $28,378.41;  agents'  balances,  net,  $408,112.31..         436,490  72 

Total  ledger  assets,   as  per  balance $28,807,262  51 


832  Report  Maryland  State  Insurance.  Commissioner 

FIDELITY  MUTI'AL  LIFE   INSURANCE   COMPANY   OF  PHILADELPHIA,   PA — Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest   due  and   accrued   on   mortgages $227,254  87 

Interest  due  and  accrued  on  bonds 112,158  90 

Interest  due  and  accrued  on  collateral  loans 1,315  33 

Interest    due   and   accrued    on    premium    notes,    policy   loans    or 

Hens     75,992  96 

Rents  due  and  accrued  on  company's  property  or  lease 915  00 


Total $417,637  06 

Market  value  of  real  estate  over  book  value $101,486  70 

New  Business.        Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force   December  31,    1913   (less   re-insurance 

premiums)     $3,627  82      $241,481   73 

Gross    deferred    premiums    on    policies    in    force 

December    31,     1913     (less    re-insurance    pre-i 

miums)    15,008  09         301,092  64 


Totals    $18,635  91      $542,574  37 

Deduct  loading 10,689  56        103,631   70 


Net    amount    of    uncollected    and    deferred 

premiums   $7,946  35      $438,942  67         $446,889  02 


Gross  assets    $29,773,275  29 

Deduct  Assets  Not  Admitted. 

Agents'   debit   balances,    gross $417,139  30 

Bills  receivable   28,378  41 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 98,608  69 

Book    value    of    ledger    assets    over    market    value — bonds    and 

stocks    332,756  07 


Total     $876,882  4'3 


Admitted    assets $28,896,392  82 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1913,  as  computed  by  the  Pennsylvania 

Insurance   Department   on   the   following   tables   of   mortality 

and  rates  of  interest,  viz: 
Actuaries'   table  at  4   per  cent,   on   all   policies  issued  prior   to 

.lanuary  1,   1901 $5,990,736  00 

American  Experience  table  at  31/2  Per  cent,  on  all  policies  issued 

since   January   1,   1901,   except   as   specified   in   item   3    (1908- 

1913,    select    and    ultimate) $13,576,597  00 

Same  for  reversionary  additions 79,326  00 

$13,655,923  00 
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American  Experience  table  at  3  per  cent,  on  special  20-payment 

policies  issued  since  October,  1904,  in  lieu  of  old  policies ;  also 

regular   limited   payment  policies    issued    since    June   1,    1907 

(1908-1913,  select  and  ultimate) $5,092,303  00 

Net  present  value  of  annuities  (including  tliose  in  reduction  of 

premiums): 

McClintock's   31/2    per   cent §96,345  00 

American  3%  per  cent 61,091  00 

—        $157,436  00 

Total    $24,896,398  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  5,530  00 


$24,890,868  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies.  .  48,088  00 


Net   reserve    $24,938,956  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life    contingencies 390,690  59 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 8,116  54 

Claims  for  death  losses  in  process  of  adjustment $22,000  00 

Reserve  for  death  losses  incurred  but  unreported 64,464  20 

Claims  for  matured  endowments  due  and  unpaid 37,803  13 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    25,000  00 

Total   policy   claims $149,267  33 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  2,342  50 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     36,225  79 

Premiums  paid  in  advance,  including  surrender  values  so  applied 18,686  21 

Unearned  interest  and  rent  paid  in  advance 154,094  64 

Commissions  due  to  agents  on  premium  notes  when  paid 13,392   72 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 5,215  97 

Medical  examiners'  and  legal  fees,  due  or  accrued 10,700  00 

Estimated  amount  hereafter  payable  for  Federal,  Slate  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 72,201  64 

Dividends   or  other  profits   due  policy-holders,    including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums 13,744  09 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payatrle  to 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 275,534  11 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1914 92,924  46 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 1,771,669  21 

Excess  interest  payable  in  1914  in  instalment  claims 3,038  00 

$27,956,799  80 
Unassigned    funds    (surplus) 939,593  02 

Total $28,896,392  82 
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Exhibit  of  Policies. 


At  end  of  previous  year: 


Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 

Issued  during  year: 

Whole  life 

Endowment    

Tenn  and  other 


Revived  during  year: 

Whole  life 

Endowment    

Term  and  other 


Increased  during  year: 

Whole   life . 

Endowment    

Term  and  other 

Additions  by  dividends 


Including   paid-up    business    only. 


Number. 
33,551 
18,212 
10,746 


2,785 

2,964 

833 


178 

199 

94 


Totals   

Policies  terminated  during  the  year. 

Policies  in  force  December  31,  1913. 


Amount. 

$68,468,570  00 

34,789,231  00 

27,393,802  00 

120,076  00 


?5,826,576  00 
5,235,192  00 
2,805,658  00 


?502,257  00 
340,762  00 
273,666  00 


S7,750  00 

13,018  00 

196,337  00 

42,485  00 


Total  Number.    Total  Amount. 


62,479       ?130,771,679  00 


Policies  re-insured. 


6,582 


471 


14 
69,546 
5,561 

63,985 

32 


$13,867,426  00 


$1,116,685  00 


$259,590  00 

$146,015,380  00 

12,464,995  00 

$133,550,385  00 

$454,398  00 


Business  in  Maryland  in  1913. 

Including   paid-for   business   only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  In  Maryland  December  31,  1913. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums  received 


Number. 

Amount. 

758 

$1,623,724  00 

42 

81,115  00 

800 

$1,704,839  00 

50 

121,501  00 

750 

$1,583,338  00 

12 

$21,500  00 

11 

$19,500  00 

1 

$2,000  00 

$64,470  55 
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Condensed  Gain  and  Loss  Exhibit. 

INSURANCE   EKIIIBIT. 

Oaln  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums   of   the   year    (aver- 

ing   22. .50   per   cent,    of   the   gross    premiums).    $1,101,443  39 
Insurance  expenses  incurred  during  the  year 989, "(40  29 


Gain    from    loading 

Interest  earned   during  the  year $1,473,297  65 

Investment  expenses  incurred  during  the  year.  .         121,268  06 


Net    income    from    Investments $1,352,029  59 

Interest   required   to   maintain    reserve 863,019  40 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk .$1,557,088  00 

Actual  mortality  on  net  amount  at  risk 1,244,313  90 


Gain    from    mortality 

Net  expected  disbursements   to  annuitants. 
Net  actual  annuity  claims  incurred 


$12,340  95 
14,155   76 


Loss    from    annuities 

Total  gain  during  the  year  from  surrendered  and 
lapsed    policies 

Diecrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  special  reserve  dur- 
ing the   year 

Net    to    profit    account 


INVESTMENT  EXHIBIT. 

Real  Estate. 


.?111,703  10 


$489,010  19 


$312,774   10 


!o,227  45 


87  00 


$1,814  81 

«49,688  97 
41,592  00 


*Gain   on   real  estate. 
*Loss  on  real  estate. 


Stocks  and  Bonds. 


*Gain   on   stocks   and  bonds 

*Loss  on  stocks  and  bonds 

Gain  on    other   Investments 

Loss  from  assets  not  admitted 

Gain  on  account  of  total  and  permanent  disability  benefits.  . 
Loss  from  other  sources — special  credits  to  policy-holders .  . 
Loss  unaccounted  for 


$45,192  01 

$748  98 
1.925  00 
2,903  00 


$14,641  26 

$228,707   12 

13,596  92 

74,836  85 
2,708  95 


Total  gains  and  losses  in  surplus  during  the  year $1,029,570  83     $1,027,586  88 

Increase  in  surplus 1,983  95 


Totals    $1,029,570  83     $1,029,570  83 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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GERMANIA  LIFE  INSURANCE  COMPANY 

OF  NEW  YORK,  N.  Y.  t 


Commenced  Business  July  16,  1860. 


CORNEiiiDS  DoREMuSj  President.  Gael  Heye,  Secretary. 

Peincipal  Office^  50  Union  Squaee,  New  Yoek,  N.  Y. 


Attorney  to  Receive  Service  of  Process Warren  K.  Magecder. 

(ieneral  Agent  in  Maryland Warren  K.  Magrudbe. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $47,294,090  98 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $3,438.23  for  first  year's  re-insurance $726,912  10 

,         Total    first    year's    premiums    on    original 

policies $726,912  10 

Dividends  applied   to  purchase  paid-up   additions 

and  annuities 67,215  46 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 126,684  65 

Consideration  for  original  annuities  involving  life 

contingencies 8,220  50 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 1,755   34 

Consideration  for  total  and  permanent  disability 

claims  allowed 734  76 

Total  new  premiums $931,522  81 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $17,170.14  for 
re-insurance   or  renewals $4,820,727  19 

Dividends  applied  to  pay   renewal  premiums....         418,869  36 

Renewal  premiums  for  deferred  annuities 150  44 

Total  renewal  premiums $5,239,746  99 

Extra  premiums 6,122  08 

Total  premium  income $6,177,391  88 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 32,203  60 

Dividends  left  with  the  company  to  accumulate  at 

interest 3,952  96 
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Gross  interest  on   mortgage   loans $1,283,662  69 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $7,759.38  accrued  interest  on  bonds  ac- 
quired during  the  year 

Gross  interest  on  premium  notes,  policy  loans  or 
liens   

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  discount  on  claims  paid  in  advance 

Gross  rent  from  company's  property,  including 
$48,341.90  for  company's  occupancy  of  its  own 
buildings    

Advance  to  agents 

Total $2,349,117  23 

Policy  fees,  $2,397.03  ;  checks  not  presented  for  payment,  $86.62  2,483  65 

Received   in  payment   for  bank  balances  not  included   in   assets 

of  previous  year 

Other  sources   

Gross  profit  on.  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds    


421,438 

69 

307,439 

63 

7,910 

22 

135 

13 

327,985 

74 

545 

13 

Total  income 

!Sum  of  both   amounts 

Disbursements. 

For     death      claims,      $1,457,438.33 ;     additions, 

$33,837.57    $1,491,275  90 

For  matured  endovrments,  $1,644,130.59 ;  addi- 
tions,   $24,018  30    1,668,148  89 

Total  and  permanent  disability  claims .  734  76 


12 

22 

5 

46 

8,954 

60 

4,240 

65 

$8,5'i 

^8,362 

25 

$55,87 

'2,453 

23 

Net  amount  paid  for  losses  and  matured  endowments...   $3,160,159  55 

For  annuities  involving  life  contingencies 41,850  98 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes  ' 958,785  96 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities    126,684   65 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans   or  notes 412,334  54 

Dividends  applied  to  pay  renewal  premiums 418,869  36 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  67,215jii46 

Dividends  left  vrith  the  company  to  accumulate  at  interest....  3,952  96 


Total    paid    policy-holders $5,189,853  46 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $525.55  for  legal  expenses 1,138  24 

Paid  for  claims  oa  supplementary  contracts  not  involving  life 

contingencies 8,214  19 

Premiums  waived  by  company  on  account  of  total  and  perma- 
nent disabilities 103  03 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 1,325  02 

Paid  stockholders  for  interest  and  dividends 24,000  00 

Commissipns  to  agents  (.less  commission  on  re-insurance)  first 
year's  premiums,  $302,960.09  ;  renewal  premiums,  $233,382.64  ; 
annuities   (original),  $218.05;    (renewal),  $5.96 536,566  74 
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Disbursements — Continued. 

Commuted    renewal    commissions 1,442  69 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 92,261  84 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included   in  foregoing  items 263,007  00 

Medical     examiners'     fees,     $51,983.28 ;     inspection     of     risks, 

$8,616.60   60,599  88 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 211,402  48 

Rent,  including  $48,341.90  for  company's  occupancy  of  its  own 

buildings 48,341  90 

Advertising,  $14,034.07 ;  printing  and  stationery,  $27,152.61  ; 
postage,  telegraph,  telephone  and  express,  $40,354.49;  ex- 
change,  $3,961.37 85,502  54 

Legal  expenses  not  included  in  foregoing  items 3,776  61 

Furniture,  fixtures  and  safes . . .  10,192  10 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 132,006  31 

Taxes   on   real   estate 52,170  81 

State   taxes   on   premiums 52,810  18 

Insurance  Department  license   and   fees 5,695  51 

Federal    corporation    tax $3,987  54 

Municipal  licenses  and  fees 1,881  10 

Miscellaneous  fees   (publications,  etc.) 1,468  81 

$7,337  45 

Other  disbursements    33,667  23 

Sundries 17,959  28 

Gross  loss  on  sale  or  maturity  of  ledger  assets 330  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  51,348  31 


Total  disbursements $6,891,053  20 


Balance $48,981,400  03 


Assets. 

Book  value  of  real  estate $4,800,241  47 

Mortgage  loans  on  real  estate 27,451,379  20 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as   collateral    5,974,931  86 

Book  value  of  bonds 10,451,072  92 

Cash  in  company's  office $688  76 

Deposits    in    trust    companies    and    banks    not    on 

interest    82,324   57 

Deposits  in  trust  companies  and  banks  on  interest        220,761   25 

$303,774  58 

Total  ledger  assets,  as  per  balance $48,981,400  03 

Non-Ledger  Assets. 

Interest  due   and    accrued   on   mortgages $458,816  66 

Interest  due   and   accrued   on    bonds 150,863  43 

Interest  due  and  accrued  on  prcmfum  notes,  policy  loans  or  liens  34,066  30 

Rents  due  and  accrued  on  company's  property  or  lease 4,301   46 

Total $648,047  85 
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Assets — Continued. 

Non-Ledgek  Assets — Continued. 

New  Business.     Renewals. 


Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  re-insurance 
premiums)    

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913    (less  re-insurance  premiums) . 


$25,005  00      $748,523  OO 
61,464  00        550,705  00 


Totals.  . 
Deduct   loading 


$86,469  00  $1,299,228  00 
21,617  25         324,807  00 


Net   amount    of    uncollected    and   deferred 


premiums 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 

Admitted  assets 


$64,851  75       $974,421  00     $1,039,272  75 


$50,668,720  63 


$919,858  59 


$49,748,862  04 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tlie  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  New  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz  : 

American  Experience  table  at  3%    per   cent,   on  all  policies   is- 
sued prior  to  January  1,  1910,  except  policies  issued  through 
the  home  department  subsequent  to  December  31,    1901,   and 
prior  to  January  1,  1907,  and  5  per  cent,  gold  bond  policies.  .$31,601,972  00 
Same  for  reversionary  additions.  .  .  . 443,738  00 


$32,045,710  00 


American  Experience  table  at  3  per  cent,  on  all  policies  issued 
subsequent  to  December  31,  19U9,  and  policies  included  in  the 

exceptions  above    $9,941,635  00 

bame  for  reversionary  additions 24,893  UO 


),966,528  00. 


Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  : 

American  table  of  mortality,  with  SV2   per  cent,  interest $281,725  00 

McClintock's  Annuitant  table  of  mortality,  with  3%   per  cent. 

interest 141,206  00 

American  table  of  mortality,  with  3  per  cent,  interest 12,075  00 


Total 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 
solvent  companies    


Reserve  to  provide  for  health  and  accident  benefits  contained 
in  life  policies 

Net  reserve  

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
company     


$435,006  00 

$42,447,244  00 

78,616  00 

$42,368,628  00 

2,442  00 

$42,371,070  00 

93,765  93 
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Present  value  of  future  premiums  waived  on  account  of  total 

and  permanent  disability  of  insured 734  76 

Liability  on  policies  canceled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 7,719  07 

Claims  for  death  losses  due  and  unpaid , $34,310  89 

Claims   for  death  losses   in  process   of  adjustment  or  adjusted 

and  not  due 7,308  04 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    133,771  14 

Reserve  for  net  death  losses  incurred  but  utireported 25,000  00 

Claims  for  matured  endowments  due  and  unpaid 37,279  50 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    3,380  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  .  3,427  97 


Total  policy  claims $244,477  54 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  250  00 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon 17,772  06 

Premiums  paid  in  advance,  including  surrender  values  so  applied 26,626  00 

"Unearned  interest  and  rent  paid  in  advance 83,449  35 

Commissions  to  agents  due  or  accrued 925  41 

Salaries,  rents,  office  expenses,  billsi  and  accounts  due  or  accrued 4,778  31 

Medical  examiners'  and  legal  fees  due  or  accrued 3,257  28 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  hased 

upon  the  business  of  the  year  of  this  statement 55,539  00 

Dividends   or   other   profits    due   policy-holders,    including   those    contingent    on 

payment  of  outstanding  and  deferred  premiums 169,912  21 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 565,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1914 398,514  62 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included 

in    the    foregoing 3,494.317  56 

Extra  reserve  for  absolute  war  and  world  policies 129,084  26 

Life  annuity  in  lieu  of  renewal  commission 21,315  00 


$47,688,508  36 

Capital  stock    200,000  00 

Unassigned  funds    (surplus) 1,860,353  68 


Total $49,748,862  04 

Exhibit  of  Policies. 

Including,  paid-f or  business  only. 

At  end  of  previous  year : 

Numher.  Amount.          Total  Number.    Total  Amount. 

Whole  life 30,508  $60,950,569  00 

Endowment   43,948  73,063,821   00 

Term  and  other 967  3,696,807  00 

Additions  by  dividends 626,214  00 

75,423       $138,337,411  00 


Issued  during  year  : 

Whole  life 4,914  $10,761,354  00 

Endowment    3,7.33  7,109,224  00 

Term  and  other 307  1,430,900  00 


8,954         $19,801,478  00 
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Exhibit  of  Policies — Continued. 
Including  paid-for  business  only — Continued. 
Revived  during  year : 


Whole  life 

Endowment    .  .  .  . 
Term  and  other. 


Increased  during  year : 

Whole  life 

Endowment   

Term  and  other 

Additions  by  dividends. 


Number. 

88 

224 

3 

Amount. 
$211,216  00 
578,738  00 
6,000  00 

2 
5 

$32,098  00 

9,614  00 

43,966  00 

105,789  00 

Total  Number.    Total  Amount. 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913 

Policies  re-insured 

Business  in  IVIaryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals   

Losses  and  claims  settled  during  the  year. .  . 
Losses  and  claims  unpaid  December  31,  1913. 
Premiums   received 


315 


$795,954  00 


$191,467  00 


84,699       $158,626,310  00 
6,167  12,349,270  00 


78,532       $146,277,040  00 
$270,984  00 


Number. 

Amount. 

246 
103 

$530,339  00 
140,000  OO 

349 
13 

$670,-339  00 
37,030  00 

336 

$633,309  00 

1 
9 

$5,871  29 
12,089  20 

10 

$17,960  49 

9 

$17,840  49 

1 

$120  00 

$22,548  22 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading   on   gross  premiums   of  the   year    (.aver- 
aging 20.97  per  cent,  of  the  gross  premiums) . .    $1,310,369  60 
Insurance  expenses  Incurred  during  the  year 1,368,938  53 


Loss  from  loading 

Interest  earned  durmg  the  year $2,352,298  40 

Investment  expenses  incurred  during  the  year. . . .         243,299  76 


$58,568  93 


Net  income  from  investments $2,108,998  64 
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INSURANCE  EXHIBIT— Continued. 
Interest  required  to  maintain  reserve 1,416,040  64 


Gain  from  interest $692,598  00 

Expected  mortality  on  net  amount  at  risk $1,208,082  51 

Actual  mortality  on  net  amount  at  risk 798,492  65 


Gain  from  mortality •  •  •  $409,589  86 

Net  expected  disbursements  to  annuitants $24,570  18 

Net  actual  annuity  claims  incurred 33,964  12 


Loss  from  annuities $9,393  94 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  196,786  24 

Dividends  paid  stockholders 24,000  00 

Decrease  in  surplus  on  dividend  account .  1,041,383  20 

Decrease  in  special  funds  and  special  reserve  during  the  year. .  .  22,593  84 

Net  to  loss  account 17,854  98 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Loss  on  real  esUte $46,300  OO 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $8,954  60 

*Loss  on  stocks  and  bonds $221,766  49 

Gain  on  other  investments 2,423  00 

Balance  unaccounted  for 16,832  01 


Total  gains  and  losses  in  surplus  during  the  year $1,333,305  54     $1,436,099  55 

Decrease  in  surplus 102,794  01 


Totals $1,333,305  54     $1,333,305  54 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  boob  and  market  value  during  the  year. 
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HOME  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  May   1,   1860. 


George  E.  Ide^  President.    ■  Ellis  W.  Gladwin^  Vice-President  and  Secretary. 

Principal  Office^  256  Broadway,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process J.  'Herman  Ireland. 

General    Agent    in    Maryland J.    Herman    Ireland. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $125,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious  year $27,327,513  13 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses.  .       .$397. ."»04  23 


Total    first    year's    premiums    on    original 

policies     $397,504  23 

Dividends  applied   to   purchase  paid-iip   additions 

and  annuities 302,313  75 

Matured  endowments  applied  to  purchase  paid-up 

additions  and  annuities 3,450  43 

■Consideration  for  original  annuities  involving  life 

contingencies    26,784     32 

■Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 9,311  62 


Total  new  premiums $739,364  55 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $52,886.82  for 
re-insurance  or  renewals $3,137,157  57 

Dividends  applied  to  pay  renewal  premiums 195,077  86 

Dividends   applied   to   shorten   the   endowment   or 

premium  paying  period 25  56 

Surrender  values  applied  to  pay  renewal  premiums  320  74 

Renewal  premiums  for  deferred  annuities 14,903  79 


Total   renewal  premiums $3,347,485  52 

Extra  premiums  for  total  and  pei^manent  disability  benefits....  1,242  34 


Total  premium  income $4,088,092  41 

Consideration    for    supplementary    contracts    not    involving    life 

contingencies    7,334  00 

Dividends  left  with  the  company  to  accumulate  at  interest....  12,506  78 

■Gross  interest  on  mortgage  loans $344,723  73 
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Income — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  ?17,440.63  accrued  interest  on  bonds  ac- 
quired during  the  year ' 656,152  43 

Gross  interest  on  premium  notes,  policy  Joans  or 

liens 256,702  03 

Gross  interest  on  deposits  in  trust  companies  and 

banks   4,365  45 

Gross  interest  on  other  debts  due  the  company.  .  2,287  72 

Gross  rent  from  company's  property,  including 
$30,000.00  for  company's  occupancy  of  its  own 
buildings    90,878  73 

Interest  for  extension  of  premiums 7,599  69 

Total   , $1,362,709  78 

Gross  profit   on   sale   or  maturity  of  ledger  assets — bonds   and 

stocks    9,519  25 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds   6,945  48 


Total  income $5,487,127  70 


Sum  of  both  amounts ., $32,814,640  85 

Disbursements. 

For  death  claims  (less  $5,000.00  re-insurance), 
$1,030,832.98;  additions,  $2,236.00 $1,033,068  98 

For  matured  endowments,  $449,648.00 ;  addi- 
tions,  $238,056.78 687,704  78 


Net  amount  paid  for  losses  and  matured  endowgients. .  . .  $1,720,773  76 

For  annuities  involving  life  contingencies 46,615  69 

Surrender  values  paid  in  cash  or  applied  in  .liquidation  of  loans 

or  notes 631,905  95 

Surrender  values  applied  to  pay  new  premiums 320  74 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 30,763  06 

Dividends  applied  to  pay  renewal  premiums 195,077  86 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 

period     25  56 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  302,313  75 

Dividends  left  with  the  company  to  accumulate  at  interest 12,506  78 


Total  paid  policy-holders $2,940,303  15 

Expense   of  investigation   and   settlement   of   policy   claims,    in- 
cluding $756.90  for  legal  expenses 790  55 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    34,959  73 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 3,271  19 

Paid   stockholders  for  interest  or  dividends 15,000  00 

Commissions  to  agents    (less  commission  on   re-insurance)    first 
year's  premiums,  $178,251.49  ;  renewal  premiums,  .'i!221,697.fl9  ; 

annuities    (original),   $807.18;    (renewal),  $1,126.40 401,883  06 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 44,259  59 

Branch  office  expenses,  including  salaries  of  managers  and  clerks,  - 

not  included  in  foregoing  items S7.694  02 

Medical  examiners'  fees,  $26,932.54  ;  inspection  of  risks,  $3,817.03  30,749  57 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 
and  home  office  employees , .         201,312  27 
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Disbursements — Continued. 

Rpnt.   including  $30,000.00  for  company's  occupancy  of  its  own 

buildings    30,000  00 

Advertising,    $16,263.02 ;    printing    and    stationery,    $12,676.80 ; 
postage,  telegraph,  telephone  and  express,  |8, 653.34  ;  exchange, 

313.93    37,607  09 

Legal  expenses  not  included  in  foregoing  items 4,524  44 

Furniture,  fixtures  and  safes 5,611  32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 33,545  56 

Taxes  on  real   estate 16,742  50 

State  taxes  on  premiums 52,809  37 

Insurance  Department  licenses  and  fees 9,093  60 

Federal  corporation  tax 1,129  56 

Tax  on  reserve 2,566  99 

Investment  expenses,  rent  of  vault,  etc 1,005  72                              i 

Traveling  expenses  of  oflflcials  and  home  office  employees 2.516  40 

Legislative  and  other  expenses 1,245  16 

Miscellaneous  expenses 3,590  38 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, — 

real  estate  and  bonds 61,409  75 


Total  disbursements    .$4,023,620  97 


Balance    $28,791,019  88 


Assets.      ^  1 

Book  value  of  real  estate $1,450,000  00                                             '\ 

Mortgage  loans  on  real  estate 6,869,820  00                                           ] 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral 4,008,626  89                                           \ 

Premium  notes  on  policies  in  force,  of  which  $1,141.94  is  for  j 

first  year's  premiums 628,548  72                                           \ 

Book  value  of  bonds,  $14,076,221.25;  and  stocks,  $1,318,459.02.  15,394,680  27                                           > 

Deposits   in   trust   companies   and   banks  not   on  i 

■     interest   $46,313  50  1 

Deposits  in  trust  companies  and  banks  on  interest        380,519  90  ! 

$426,833  40                                                j 

Agents'  balances,  net 9,544  52                                           ) 

Suspense  account,  balance  in  First  and  Second  National  Banks,  1 

Pittsburgh,  Pa 2,966  08                                              i 

Total  ledger  assets,  as  per  balance $28,791,019  88               i 

] 

Non-Ledgee  Assets.  ^ 

Interest  due  and  accrued  on  mortgages $28,379  70                                           - 

Interest  due  and  accrued  on  bonds 195,491  16 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  17,244  03                                            j 

Interest  accrued — banks  and  trust  companies. 673  79                                            i 

Rents  due  and  accrued  on  company's  property  or  lease 4,011  24                                            '] 


Total  $245,799  92 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company  re-insured 1,000  00 
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Assets — Continued.  ' 

Non-Ledger.  Assets — Continued.  ' 

New  Business       Renewals.  \ 

Gross  premiums,  due  and  unreported,  on  policies  i 

in  force  December  31,   1913 .$.5,181  74      $227,071  53  | 

Gross    deferred    premiums    on    policies    in    force  j 

December  31,    1913 44,704  72        288,388  08  .1 

\ 

Totals    $49,886  46      $515,459  61  i 

Deduct   loading 10,906   18        119,375  44  \ 

) 

Net    amount   of    uncollected    and    deferred  ; 

premiums   $35,980  28      $396,084  17  $435,064  45 

Gross  assets $29,472,884  25      i 

]                                                      Deduct  Assets  Not  Admitted.  ] 

i 

Agents'  debit  balances $9,604  12  • 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks        281,281  02  ! 

Total    $290,885  14 

Admitted  assets $29,181,999  11      ; 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  ] 

31ist  day   of   December,  1913,   as   computed   by   the   New   York  i 

Insurance   Department   on   the  following  tables   of   mortality  ' 

and  rates  of  interest,  viz :  v 

Actuaries'  table  at  4  per  cent,  on  life  endowment  and  term  poll-  I 

cies  with  continuous  or  limited  premiums,  with  or  without  a  i 

pure  endowment  or  return  premium  feature,  par  or  non-par  .; 

issues  1860-1900,  inclusive $10,680,351   00  \ 

Same  for  reversionary  additions 188,812  00 

$10,869,163  00  .  j 

American  Experience  table  at  3%  per  cent,  on  same  classes  as  i 

above  issues  of  1901-1907,  inclusive ,  $9,009,525  00  | 

Same  for   reversionary   additions 2,508,620  00  | 

$11,518,145  00      i 

American  Experience  table  at  3  per  cent,  on  life  endowment  and  * 

term  policies   with   continuous  or   limited   premiums,    with    or  | 

without  a  return  premium  feature,  par  issues  of  1894-1913,  '} 

inclusive .  .    $3,486,161  00  | 

Same  for  reversionary  additions 9,529  00  \ 

$3,495,690  00      j 

Net  present  value  of  annuities    (including  those  in   reduction  of  j 

premiums)  :  :■ 

Actuaries'  table  at  4  per  cent $156,547  00  , 

American  Experience  table  at  3%   per  cent 275,227  00 

McClintock's  table  at  31/2    per  cent 113,129  00 

$544,903  00      , 

Total   •  $26,427,901   00      ' 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  195,374  00      | 

$26,232,527  00      i 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies. .  .  696  00      1 

Net  reserve $26,233,223  00      i 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,  computed  by  the  company 224,473  00 

Liability  on  policies  canceled  and  not  included  in   "net  reserve"  upon  whicli 

a  surrender  value  may  be  demanded 5,085  08 

Claims  for  death   losses  in  process  of  adjustment   or  adjusted 

and  not  due $2,489  95 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    143,013  21 

Return  for  death  losses  incurred  but  unreported 15,000  00 

Claims  for  matured  endowments,  due  and  unpaid 25,016  87 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    7,000  00 


Total  policy  claims , $192,520  03 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   38,347  27 

Pfemiums  paid  in  advance,  including  surrender  values  so  applied 29,722  04 

Unearned  interest  and  rent  paid  in  advance 139,288  19 

Commissions  to  agents,  due  or  accrued 9,712  23 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 1,500  00 

Medical  examiners'  and  legal  fees,  due  or  accrued 3,456  46 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 57,000  00 

Dividends  or  other  profits  due  policy-bolders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 17,624  81 

Dividends  declared   on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  the  year  1914,  whether  contingent  upon  the  payment 

of  renewal  premiums  or  otherwise 125,000  00 

Present  value  of  dividends  applied  to  shorten  premium-paying  period 105  53 


$27,077,057  64 

Capital    stock 125,000  00 

Unassigned  funds    (surplus) 1,979,941  47 


Total ^ $29,181,999  11 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.          Total  Number.    Total  Amount. 

Whole  life 40,388  $76,583,297  00 

Endowment    10,058  16,079,095  00 

Term  and  other 4,387  14,376,827  00                                     • 

Additions  by  dividends 3,607,926  00 

54^833       $110,647,145  00 


Issued  during  year : 

Whole  life 4,264  $8,701,472  00 

Endowment    982  1,481,776  00 

Term  and  other 900  ''     2,808,716  00 

Additions  by  dividends 255,659  00 


Revived  during  year : 

Whole  life 209  $400,182  00 

Endowment 35  45,000  00 

Term  and  other 56  145,500  00 


6,146  $13,247,623  00 


300  $590,682  00 


S4S 
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Exhibit  of  Policies — Continued. 
Including  paid-for  business  only — Continued. 
Increased  during  year : 


Number. 


Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies   re-insured   


Amount. 
$66,508  00 

10,195  00 
206,597  00 

96,367  00 


Total  Number.    Total  Amount. 


$379,667  00 


61.279        $124,865,117   00 
4,025  8,505,007  00 


57,254       $116,360,110  00 
177  $2,198,394  00 


Business  in  IVIaryland  in  1913. 

Including  paid-for  business  only. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums  received 


Number. 

Amount. 

683 

78 

$1,938,199  00 
304,245  47 

761 
62 

$2,242,444  47 
208,941   47 

699 

$2,033,503  00 

8 

$22,803  47 

8 

$22,803  47 

$61,345  38 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross  premiums   of   the   year    (aver- 
aging 20.28  per  cent,  of  the  gross  premiums) . .      $838,265  56 
Insurance  expenses  incurred  during  the  year. . . .         879,058  24 

Loss  from  loading $40,792  68 

Interest  earned  during  the  year $1,358,629  43 

Investment  expenses  incurred  during  the  year. . . .         102,933  78 

Net  income  from  Investments $1,255,695  65 

Interest  required  to  maintain  reserve 948,841  00 

Gain   from  interest $306,854  65 

Expected  mortality  on  net  amount  at  risk $1,096,662  16 

Actual  mortality  on  net  amount  at  risk 682,295  69 

Gain  from  mortality $414,366  47 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE  EXI-IIBIT— Continued. 

Net  expected  disbursements  to  annuitants... $28,797  00 

Net  actual  annuity  claims  incurred 19,109  69 


Gain  from  annuities $9,687  31 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         105,010  82 

Dividends  paid  stockholders 15,000  00 

Decrease  in  surplus  on  dividend  account 560,747  91 

INVESTMENT  EXHIBIT. 

Real  Estate. 

*Loss  on  real  estate $50,000  00 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $9,519  25 

♦Loss  on  stocks  and  bonds $112,036  45 

Gain  from  assets  not  admitted 1,838  46 

Gain  on  account  of  total  and  permanent  disability  benefits  and 

additional  death  benefits  included  in  life  policies 706  00 

Loss  on  method  of  valuation  of  dividend  endowment  accumula- 
tions   7,368  00 


Total  gains  and  losses  in  surplus  during  the  year $847,982  96        $785,945  04 

Increase  in  surplus 62,037  92 


Totals    $847,982  96        $847,982  96 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
•change  in  difference  between  book  and  market  value  during  the  year. 


JOHN  HANCOCK  MUTUAL  LIFE   INSURANCE  COMPANY 
OF  BOSTON,  MASS. 


Commenced  Business  December  27,  1862. 


Roland  0.  Lamb,  President.  Walton  L.  Crocker,  Secretary. 

Principal  Office,  178  Dovenshire  Street^  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process .        Charles   H.  Knap. 

General  Agents  in  Maryland       .        .        Ernest  J.  Clark,  Frank  H.  Zimmerman. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year    $90,160,916  91 
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Income. 

B'lrst  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses. . .   $1,388,000  54 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      84  87 

Total    first    year's    premiums    on    original 

policies     $1,388,085  41 

Dividends  applied  to  purchase  paid-up '  additions 

and  annuities 113,570  40 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and    annuities 124,584  88 

Total  new  premiums $1,622,240  69 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $23,530.60  for  re- 
Insurance   or   renewals $21,778,436  15 

Dividends  applied  to  pay  renewal  premiums 1,832,001   93 

Surrender  values  applied  to  pay  renewal  premiums  351  34 

Total   renewal  premiums $23,610,789  42 

Total  premium  income $25,237,030  11 

Consideration  for  supplementary  contracts  not  in- 
volving  life   contingencies 92,702  00 

Dividends  left  with  the  company  to  accumulate  at 

interest    46,754  57 

Gross  interest  on  mortgage  loans $2,296,561  21 

Gross  interest  on  collateral  loans 21,821  88 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $42,036.51  accrued  Interest  on  bonds  ac- 
quired during  the  year 1,552,498  96 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    '. 344,057  28 

Gross  interest  on  deposits  in  trust  companies  and 

banks 33,225  76 

Gross  interest  on  overdue  premiums 8,534  95 

Gross  discount  on  claims  paid  in  advance 2,675  49 

Gross  rent  from  company's  property,  including 
$134,996.34  for  company's  occupancy  of  its  own 
buildings    344,102  10 

Total     $4,603,477  63 

Accvimulation  fund    (policy  series  A) 915  26 

Miscellaneous  (see  schedule  attached) 50  00 

From  agents'   balances  previously  charged  off 587  29 

Gross  profit   on   sale   or  maturity   of  ledger   assets — 'bonds   and 

stocks     135,564  09 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets ....  28,376  43 

Total  income $30,145,457  38 


Sum   of   both   amounts $120,306,374  29 

Disbursements. 

For  death  claims,   $7,337,929.10  ;   additions,   $18,- 

231.95    $7,356,161   14 

For  matured  endowments,  $440,997.30 ;  additions, 

$20,669.00    461,666  30 

Net  amount  paid  for  losses  and  matured  endowments...    $7,817,827  44 
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Disbursements — Continued. 

Premium  notes  and  liens  voided  by  lapse,  less  $5,544.70  restora- 
tions       9,075  33 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or    notes 1,839,954  13 

Surrender  values  applied  to  pay  new  premiums,  .$84.87  ;  to  pay 

renewal  premiums,  $351.34 436  21 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      124,584  88 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 132,679  12 

Dividends  applied  to  pay  renewal  premiums 1,832,001  93 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  113,570  40 

Dividends  left  with  the  company  to  accumulate  at  interest 46,754  57 


Total  paid  policy-holders $11,916,884  01 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $3,459.25   for  legal   expenses 42,714  60 

Paid   for  claims   on   supplementary   contracts   not  Involving   life 

contingencies     43,509  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 13,666  36 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $562,151.25  ;  renewal  premiums,  $616,942.16  ; 

monthly  premiums    (renewal),  $2,564,377.76 3,743,471   17 

Compensation  of  managers  and  agents   not  paid  by   commission 

for  services  in  obtaining  new  insui-ance 9,434  69 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  ofBce  supervision) 115,147  22 

Branch  of&ce  expenses,  including  salaries  of  managers  and  clerks, 

not  Included  in  foregoing  items 1,019,146  42 

Medical     examiners'     fees,     $294,095.25 ;     inspection     of     rislis, 

$59,694.26    353,789  51 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 688,240  62 

Rent,  including  $134,996.34  for  company's  occupancy  of  its  own 

buildings,  less  $233.00  received  under  sublease 253,572  05 

Advertising,  $34,176.78 ;  printing  and  stationery,  $118,318.17 ; 
postage,  telegraph,  telephone  and  express,  $100,906.82 ;  ex- 
change,   $1,079.64 254,481  41 

Legal  expenses  not  included  in  foregoing  items 3,864  96 

Furniture,    fixtures    and    safes 26,295   11 

Repairs  and  expenses   (other  than  taxes)  on  I'eal  estate 91,853  34 

Taxes  on  real  estate 72,154  00 

State    taxes    on   premiums 212,116  73 

Insurance  Department  licenses  and  fees 20,094  09 

Federal  corporation  tax.  . $19,093  13 

Tax   on   reserve 66,125  34 

Statutory   advertising 320  79 

Tax   on  personal  property 256  78 

City   licenses   and   sundries 647  32 

$86,443  36 


Incidental  expenses $29,732  64 

Repairs  and  alterations  (other  than  real  estate) . .  6,271  25 

Investment    expenses 65,449  18 

$101,453  07 

Agents'  balances  charged  off 1,280  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets 236  54 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  74,782  41 


Total    disbursements $19,144,631  62 


Balance    $101,161,742  67 
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Assets. 

Book  value  of  real  estate $4,1 26,844  63 

Mortgage  loans  on  real  estate 48,100,828  78 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .         110,000  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 7,602,746  33 

Premium  notes  on  policies  in  force 310,252  42 

Book  Talue  of  bonds 39,656,590  45 

Cash  in  company's  oflBce $5,252  16 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest     20,416  46 

Deposits  in  trust  companies  and  banks  on  interest     1,212,670  41 

$1,238,339  03 

Bills    receivable 16,141  03 


Total  ledger  assets,  as  per  balance $101,161,742  67 


Non-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $1,3  72,673  86 

Interest  due  and  accrued  on  bonds 569,109  62 

Interest  due  and  accrued  on  collateral  loans 1,237  50 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  126,335  44 

Interest  due  and  accrued  on  bank  balances 3,648  29 

Rents  due  and  accrued  on  company's  property  or  lease 31,670  39 


Total    $1,904,675  10 


Weekly  Premiums.     New  Business.     Renewals. 

Gross  premiums,  due  and  unre- 
ported, on  policies  in  force  De- 
cember 31,  1913  (less  re-insur- 
ance    premiums) $178,832  48      $124,090  02      $738,450  36 

Gross  deferred  premiums  on  policies 

in  force  December  31,   1913 263,328  58     1,428,000  73 


Totals    $178,832  48      $387,418  60  $2,166,451  09 

Deduct    loading 69,744  67  92,980  46        519,948  26 


Net    amount   of    uncollected 

and   deferred  premiums..       $109,087  81      $294,438  14  $1,646,502  83 


$2,050,028  78 


Gross  assets $105,116,446  55 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $23,793  11 

Overdue  and  accrued  interest  on  bonds  in  default 10,571  32 

Book  value  of  ledger  assets  over  market  value 2,924,677  79 


Total    $2,959,042  22 


Admitted  assets $102,157,404  33 


1 
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Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 
day  of  December,  1913,  as  computed  by  the  Massachusetts  In- 
surance Department  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz  : 
Actuaries'   table  at  4  per  cent,   on  all  ordinary  policies  issued 

prior  to  January  1,  1901 .$14,104,406  00 

Same   for  reversionary   additions 440,391  00 

$14,544,797  00 

American  Experience  table  at  3%  per  cent,  on  all  ordinary  poli- 
cies issued  since  January  1,  1901 $34,010,296  00 

Same  for  reversionary  additions 467,231  00 

$34,477,527  00 

Other   tables   and   rates,   viz:    Standard    Industrial   at   3%'   per 

cent,  on  all  industrial  policies 42,511,527  00 

Total $91,533,851  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  com- 
panies     133,839  00 

Net  reserve $91,400,012  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies 335,192  73 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 266,348  07 

Claims  for  death  losses,  due  and  unpaid $13,121  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due 69,302  40 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    141,241  97 

Reserve  for  net  death  losses  incurred  but  unreported 74,580  45 

Claims  for  matured  endowments,  due  and  unpaid 2,078  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   39,843  10 

Total  policy  claims $340,166  92 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon   110,429  82 

Premiums  paid  in  advance,  including  surrender  values  so  applied 315,507  71 

Unearned  interest  and  rent  paid  in  advance 70,739  05 

Commissions  to  agents,  due  or  accrued 64,427  35 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 56,436  01 

Medical  examiners'  and  legal  fees,  due  or  accrued 22,779  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 338,873  06 

Dividends  or  other  profits  due  policy-holders,  including  those  ccontingent  on  pay- 
ment of  outstanding  and  deferred  premiums 118,436  80 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 2,703,407  70 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 146,592  30 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 216,199  90 

Industrial  mortuary  additions 600,000  00 

Accumulation  fund  (Policy  Series  A) 1,053  36 

$97,106,602  28 
Unassigned  funds    (surplus) 5,050,802  05 

Total $102,157,404  33 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 
Weekly  Peemium. 


At  end  of  previous  year : 

Whole  life 2,126,367 

Endowment 

Term  and  other 


Issued  during  year ; 

Whole  life 

Endowment 


Revived  during  year : 

Whole  life 

Endowment 


Number. 

2,126,367 

39,649 

728 

Amount. 

$351,358,694 

14,007,723 

182,000 

00 
00 
00 

398,899 
43,863 

$72,563,250 
2,747,779 

00 
00 

20,943 
613 

$3,713,615 
155,315 

00 
00 

Total  Number.    Total  Amount.    \ 


2,166,744        $365,548,417  00 


442,762  $75,311,029  00 


21,556  $3,868,930  00 


Totals 2,631.062       $444,728,376  00 

Policies  terminated  during  the  year 319,403  53,627.658  00 


Policies  in  force  December  31,   1913 2,311,659       $391,100,718  00   •; 

Business  in   Maryland  in  1913.  ; 

Including  paid-for  business  only.  ;; 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December   31,   1913. 


Losses  and  claims  unpaid  December  31  of  previous  year, 
Losses  and  claims  incurred  during  the  year 


Totals   

Losses  and  claims  settled  during  the  year.  . . . 
Losses  and  claims  unpaid  December  31.  1913. 
Premiums   received    


Number. 

Amount.         ■ 

47,585 

8.483 

$7,902,327   00    : 
1,445,045   00, 

56.068 
6,042 

$9,347,372  00    ; 

1,028,057   00   i 

1 

50,026 

$8,319,315  00  ;] 

16 
621 

$1,287  00   I 
75,651   60   \ 

637 

$76,938  60    ' 

;1 

629 

$76,012  10   i 

8 

$926  50    < 

$256,437  75 
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Exhibit  of  Policies- 
Including  paid-for  business  only. 
Oedinaey. 


At  end  of  previous  year ; 


Whole  life   

Endowment 

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life . 

Endowment 

Term  and  other 


Revived  during  year : 

Whole  life 

Endowment 

Term  and  other 


Increased  during  year : 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Number. 

142.946 

30,102 

7,176 


23,615 
5,906 
1,175 


708 

147 

24 


163 
12 

21 


Totals     

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


Amount. 

$227,348,264  00 

37,102,621   00 

26,227,310   00 

1,615,368  00 


$83,533,300  00 
5.096,169  00 
5,864,000  00 


$964,000  00 

149,000  00 

87,500  00 


$1,195,133  00 
145,246  00 
120,062  00 
237,030  00 


Total  Number.    Total  Amount. 


180,224        $292,293,563  00 


30,696 


879 


196 

211,995 
12,977 

199,018 

29 


$44,493,469  00 


$1,200,500  00 


$1,697,471  00 

$339,685,003  00 
22,180,433  00 

$317,504,570  00 

$450,211  00 


Business  in  IVIaryland  in  1913. 

Including  paid-for  business  only. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals   

Deduct  ceased  to  be  in  force  during  tlie  year 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 

Totals   

Losses  and  claims  settled  during  the  year , 

Losses  and  claims  unpaid  December  31,  1913 

Premiums   received    


Number. 

Amount. 

2,983 
374 

$5,169,344  00 
785,408  00 

3,357 
210 

$5,954,752  00 
408,668  00 

3,147 

$5,546,084  00 

2 
14 

$2,000  00 
31.4.52  00 

16 

$33,452  00 

14 

$31,452  00 

2 

$2,000  00 

$192,471   63 
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Condensed  Gain  and  Loss  Exhibit. 

INSURANCE   EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading    on    gross    premiums    of    the    year    (aver- 
aging 31.2  per  cent,  of  the  gross  premiums) .  .  .    |7.949,116  24 
Insurance  expenses  incurred  during  the  year.  .  .  .      6,933,972  83 

Gain    from    loading $1,015,143  41 

Interest  earned  during  the  year $4,910,231  81 

Investment  expenses  incurred  during  the  year...         232,871   7.5 

Net   income   from   investments $4,677,360  06 

Interest  required  to  maintain  reserve 3,081,824  83 

Gain   from  interest $1,595,535  23 

Expected  mortality  on  net  amount  at  rislj $7,355,146  00 

Actual  mortality  on  net  amount  at   risk 5,815,546  09 

Gain  from  mortality $1,5.39.599  91 

Total  gain  during  the  year  from  surrendei-ed  and  lapsed  policies.         548,716  55 

Decrease  in  surplus  on  dividend  account $2,719,254  92 

Increase  in  special  funds  and  special  reserve  during  the  year. .  567,467  52 

Net  to  loss  account 693  66 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Loss  on  real  estate $55,650  57 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $164,943  16 

*Loss  on  stocks  and  bonds $1,833,540  62 

Loss  from  assets  not  admitted 15,825  82 

Settlement  of  claim  American  Express  Co 50  00 

Value  over  collateral  loan 18,275  00 

Balance   reserve   required   imder  change   to   Standard   Mortality 

table  at  31/2   per  cent 2,089.137  00 

Total  gains  and  losses  in  surplus  during  the  year $4,863,988  26     $7,299,845  11 

Decrease   in   surplus 2,435,856  85 

Totals $7,299,845  11     $7,299,845  11 

♦Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  diflference  between  book  and  market  value  during  the  year. 
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MANHATTAN   LIFE   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  August  1,    1850 


Thomas  E.  LovejoTj  President.  Melvin  DeMott,  Secretary. 

Principal   Office^   64-70  Broadway^  New  YoeKj  N.  Y. 


Attorney   to   Receive    Service   of   Process 
General    Agent    in    Maryland 


James    H.    McClellan. 
J.    Burkloe    Brown. 


-Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  lodger  assets   (as  per  balance)    December  31   of  pre- 
vious year 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $6,099.10  for  first  year's  re-insurance $190,133  76 

Surrender    values    applied    to    pay    first    year's 

premiums : 2.266  16 


Total    first    year's    premiums    on    original 

policies    $192,399  92 

Dividends   applied   to  purchase   paid-up    additions 

and  annuities    5,096  47 

Consideration  for  original  annuities  involving  life 

contingencies    2,169  20 

Total  new  premiums 

Renewal    premiums    without    deduction    for    com- 
missions or  other  expenses,  less  $25,639.18  for 

re-insurance  or  renewals $1,852,712  78 

Dividends  applied  to  pay  renewal  premiums 49,757  84 

Surrender    values    applied    to    pay    renewal    pre- 
miums     2,152  02 


$21,477,813  26 


$199,665  59 


Total  renewal  premiums $1,904,622  ,64 

Extra  premiums  for  total  and  permanent  disability  benefits ....  931   66 


Total  premium  income $2,105,219  89 


Dividends  left  with  the  company  to  accumulate  at  interest.  .... 

Gross  interest  on  mortgage  loans $445,869  IS 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $666.67  accrued  interest  on  bonds  ac- 
quired during  the  year •       166,878  33 

Gross  interest  on  premium  notes,  policy  loans  or 

liens   204,059  07 


1,504  29 
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Income — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banljs    11,726  85 

Gross  interest  on  agents'  balances,  etc 857  26 

Gross    rent    from    company's    property,    including 

$51,500.00  for  company's  occupancy  of  its  own 

buildings    259,551  74 

Total   $1,088,942  43 

Received  from  other  sources 585  85 

Gross  profit  on  sale  or  maturity  of  ledger  assets 26,447  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds    2,652  75 


Total    income $3,225,352  21 

Sum  of  both  amounts $24,703,165  47 

Disbursements. 

For  death   claims    (less   $20,000.00   re-insurance), 

$1,068,274.14;  additions,   $4,766.00 $1,073,040  14 

For  matured  endowments 205,713  00 


Net  amount  paid  for  losses  and  matured  endowments.  . .  .  $1,278,753  14 

For  annuities  involving  life  contingencies 9,390  62 

Premium  notes  and  liens  voided  by  lapse,  less  $3,028.40 19,369  61 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 814,817  86 

Sutrender  values  applied  to  pay  new  premiums,  $2,266.16  ;  to  pay 

renewal  premiums,  $2,152.02 4,418  18 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 204,462  91 

Dividends  applied  to  pay  renewal  premiums 49,757  84 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  5,096  47 

Dividends  left  with  the  company  to  accumulate  at  interest 1,504  29 


Total  paid  policy-holders $2,387,570  92 

Expense  of  investigation  and  settlement  of  policy  claims 35  65 

Paid  for  claims  on   supplementary   contracts  not  involving  life 

contingencies    4,193  74 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 800  87 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $84,333.61  ;  renewal  premiums,  $118,008.14  ; 

annuities    (original),   $65.08 202,406  83 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  oflSce  supervision) 15,005  82 

Branch  oflBce  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 23,848  20 

Medical  examiners'  fees,  $13,894.50  ;  inspection  of  risks,  $4,697.50  18,592  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 114,759  42 

Rent,  including  $51,500.00  for  company's  occupancy  of  its  own 

buildings,  less  $178.00  received  under  sublease 66,137  51 

Advertising,  $4,965.11  ;  printing  and  stationery,  $10,220.36 ; 
postage,  telegraph,  telephone  and  express,  $11,072.69 ;  ex- 
change,  $1,390.92 27,649  08 

Legal  expenses  not  included  in  foregoing  items 8,951  74 

Furniture,  fixtures  and  safes 1,060  11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 87,274  34 
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Disbursements — Continued. 

Taxes  on   real   estate 83,467  47 

State  taxes  on  premiums 34,259  60 

Insurance  Department  licenses   and   fees 3,306  77 

All  other  licenses,  fees  and  taxes 867  74 

Federal  corporation  tax 10  33 

Legal    advertising 789  34 

Miscellaneous   disbursements 11,752  80 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds 3,121  00 


Total    disbursements $3,111,861  30 


Balance    $21,591,304  17 


Assets. 

Book  value  of  real  estate |o,320,532  70 

Mortgage  loans  on  real  estate 7,941,727  12 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 4,208,632  22 

Premium  notes  on  policies  in  force,   of  which  $14,218.58  is  for 

first  year's  premiums 215,225  76 

Book  value  of  bonds,  $3,438,824.25  ;  and  stocks,  $183,901.25.  .  .  .      3,622,725  50 

Cash  in  company's   office. $33,718  79 

Deposits   in    trust   companies   and  banks   not    on 

interest    3,673  75 

Deposits  in  trust  companies  and  banks  on  interest        223,656  99 

$261,049  53 

Agents'  balances,   21,411  34 


Total  ledger  assets,   as  per  balance $21,591,304  17 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $140,568  87 

Interest   accrued    on    bonds 49,855  82 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  188,160  10 

Interest  accrued  on  other  assets 2,252  65 

Rents  due  and  accrued  on  company's  property  or  lease 12,716  77 


Total    $393,554  21 

Market  value  of  real  estate  over  book  value 78,414  29 

New  Business.  Renewals. 
Gross  premiujns,  due  and  unreported,  on  policies 

in    force   December   31,    1913 $3,479  45      $138,460  36 

Gross    deferred    premiums    on    policies    in    force 

December    31,    1913 13.675  00  62,777  00 


Totals    $17,154  45  $201,237  36 

Deduct   loading 3,640  17  42,702  56 

Net    amount    of    uncollected    and    deferred 

premiums    $13,514   28  $158,534  80         $172,049  08 


Gross  assets $22,285,321   75 
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Assets — Continued. 

Deduct  Assets  Not  Admitted.  ■] 

•I 

Agents'  debit  balances,  gross $22,302  16 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess  ; 

of  the  net  value  of  their  policies 121  51 

Book  value  of  ledger  assets  over  market  value — stocks 74,901  25 

Total $97,324  92  I 

Admitted    assets $22,137,996  83  1 

1 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstandng  policies  in  force  on  the  4 

31st  day  of  December,   1913,  as  computed  by  the  New  York  ; 

Insurance  Department  on   the   following   tables   of   mortality  1 

and  rates  of  interest,  viz  :  '? 

Actuaries'  table  at  4  per  cent,  on  policies  issued  prior  to  January  '\ 

1,    1901 $12,439,927  00  j 

Same  for  reversionary  additions 38,618  00  j 

$12,478,545  00  - 

American   Experience  table  at  3%   per  cent,   on  policies  issued  i 

after  January  1,  1901,  and  prior  to  January  1,  1913,  on  non-  j 

participating  plan 581,373  00  I 

American  Experience  table  at  3  per  cent,  on  policies  issued  after  j 

January  1,  1901,  and  prior  to  January  1,  1913,  on  participat-         '  { 

ing  plan $6,539,820  00  <i 

Same  for  reversionary  additions 6,669  00 

$6,546,489  00 

American  Experience  table  at  3  per  cent,  select  and  ultimate  on  ; 

policies  issued  on  and  after  January  1,  1913 70,731  00  : 

Actuaries'  4  per  cent,   on  annuities   issued  prior   to  January  1,  ' 

1901    $26,289  00  J 

Actuaries'   Experience   3%    per   cent,   on   annuities   issued   after  ] 

January  1,  1901,  and  prior  to  January  1,  1907 39,176  00 

McClintock's  3%  per  cent,  on  annuities  issued  January  1,  1907.  .           25,854  00  '. 

$91,319  00  , 

Total   $19,768,457  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  120,301  00  I 

$19,648,156  00  , 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies. . .  422  00  < 

Net  reserve $19,648,578  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving  ; 

life  contingencies,  computed  by  the  company 93,181  00  ; 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 2,864  00 

Claims  for  death  losses,  due  and  unpaid $3,631  91  i 

Claims  for  death   losses   in  process  of  adjustment  or  adjusted  ! 

and  not  due 26,115  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  • 

received   26,880  00  i 

Reserve  for  net  death  losses  incurred  but  not  reported 20,000  00 

Claims  for  matured  endowments,  due  and  unpaid 9,200  59 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  22,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  411  45 

Total  policy  claims $108,238  95  '. 
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Liabilities,  Surplus  and  Other   Funds — Continued. 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  . 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 
thereon     

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  hills  and  acccounts,  due  or  accrued 

Medical  examiners'  and  legal  fees,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 
premiums  or  otherwise 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 
policy-holders   during   1914 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in  the  foregoing .- 


750  00 

7,228  67 

10,710   14 

101,948  8.5 

13,732  27 

2,635  00 
11,958  62 

1,562  50 

32,500  00 
20,916  96 

14,581  47 
55,928  29 

1,391,630  65 

$21,524,945  37 
100,000  00 
513,051  46 

Total   $22,137,996  83 


Capital    stock 

Unassigned  funds    (surplus) , 


Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year : 


Whole  life 

Endowment 

Term  and  other 

Additions  by   dividends. 

Issued  during  year : 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Number. 

30,141 

3,622 

1,492 


1,832 
277 
371 


Revived  during  year: 

Wihole  life 

Endowment 

Term  and  other 

Additions  by  dividends . 


78 
5 
9 


Increased  during  year : 

Whole  life 

Endowment   

Term  and  other 

Additions  by  dividends. 


Amount. 

$57,290,722  00 

5.405,300  00 

5,817,012  00 

75,092  00 


$4,316,594  00 

413,250  00 

1,504,662  00 

5,654  00 


$134,951  00 

5,721  00 

32,500  00 

28  00 


$91,548  00 

6,850  00 

137,213  00 

39  00 


Total  Number.    Total  Amount. 


35,255  $68,588,126  00 


2,480 


92 


Totals    

Policies  terminated  during  the  j^ear. 


37,827 
2,654 


Policies  in  force  December  31,  1913. 
Policies    re-insured 


55,173 
142 


,240,160  00 


$173,200  00 


$2.35,650  00 

$75,237,136  00 
-    6,884,739  00 

$68,-352,397  00 
$1,432,498  00 


Number. 

Amount. 

236 
43 

$479,937  00 
137,190  00 

279 
42 

$617,127  00 
113,521   00 

237 

$503,606  00 

3 

$3,100  00 

3 

.$3,100  00 

$15,005  53 

862  Report  Manjland  State  Insurance  Commissioner 

MANHATTAN  LIFE  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y. — Continued. 
Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals 

Deduct  ceased  to  toe  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums  received ■  • 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on    gross    premiums    of   the   year    (aver- 
aging 20.10  per  cent,  of  the  gross  premiums) .  .       $443,638   74 
Insurance  expenses  incurred  during  the  year....         488,204  52 

Loss   from   loading $44,565  78 

Interest  earned  during  the  year $1,072,396  23 

Investment  expenses  incurred  during  the  year.  .  .         215,684  83 

Net  income  from  investments $856,711  40 

Interest  required  to  maintain  reserve 735.288  00 

Gain   from  Interest $121,423  40 

Expected  mortality  on  net  amount  at  risk $784,980  00 

Actual  mortality  on  net  amount  at  risk 557,190  56 

Gain  from  mortality $227,789  44 

Net  expected  disbursements  to  annuitants $7,000  00 

Net  actual  annuity  claims  incurred 8,556  17 

Loss  from  annuities $1,556  17 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         $74,682  67 

Dividends  paid  stockholders .  . , 16,000  00 

Decrease  in  surplus  on  dividend  account 191,039  47 

Net  to  gain  account 3  00 
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MANHATTAN  LIFE  INSURANCE  COMPANY  OF  NEW  YOlJK  CITY,  N.  Y.— Continued. 

Condensed  Gain  and   Loss  Exhibit — Continued. 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $26,447  00 

•Loss  on  stocks  and  bonds $10,000  00 

Loss  from  assets  not  admitted 203  25 

Received  for  quit  claim  deed 500  00 

Gain  from  other  sources 82  85 

Loss  unaccounted  for 527  20 

Total  gains  and  losses  in  surplus  during  the  year $450,928  36        $263,891  87 

Increase  in  surplus 187,036  49 

Totals     .  .  .' $4.50,928  36        $450,928  36 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase    (or  decrease)    in  book  value,  and 
change  in  diflference  between  book  and  market  value  during  the  year. 


MASSACHUSETTS    MUTUAL    LIFE    INSURANCE    COMPANY 
OF  SPRINGFIELD,  MASS. 


Commenced  Business  August  1,  1851. 


Wm.  W.  McClench,  President.  Wheeler  H.  Hall^  Secretary.        ,( 

Principal  Office^  500  Main  Street,  Springfield,  Mass.  i 


Attorney  to  Receive   Service   of  Process Francis   S.   Biggs.        j 

General  Agent  in  Maryland       .......        Francis   S.  Biggs.  '■ 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre-  ! 

vious  year $68,277,044  43         ] 

Income.  i 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  otiher  expenses.  .    $1,237,525  81  ' 

Dividends  applied  to  purchase  paid-up  additions  i 

and   annuities 106,159  68 

Consideration    for    supplementary     contracts    in-  < 

volving   life  contingencies 13,655  00  ; 

Total   new  premiums $1,357,340  49  ' 

Renewal  premiums  without  deduction  for  commis-  \ 

sions  or  other  expenses,  less  $100,685.18  for  re-  j 

insurance  or  renewals $8,152,568  96 

Dividends  applied  to  pay   renewal   premiums.  .  .  .  _    1,371,323  17  ' 

Total   renewal  premiums $9,523,892  13  \ 

Total  premium  income $10,881,232  62 
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Income — Continued. 

Consideration  for  supplementary  contracts  not  in- 
volving life   contingencies 123,706  39 

Dividends  left  with   the   company   to   accumulate 

at    interest 319,825  63 

Gross  interest  on  mortgage  loans $1,322,050  48 

Gross  interest  on  toonds  and  dividends  on  stocks, 
less  $7,152.78  accrued  interest  on  honds  ac- 
quired during  the  year 1,295,898  39 

Gross    interest    on    premium    notes,    policy    loans 

or  liens .  .         629,617  74 

Gross  interest  on  deposits  in  trust  companies  and 

toanks    23,518  52  1^ 

Gross  interest  on  other  debts  due  the  company..  11,637  00 

Gross  discount  on  claims  paid  in  advance 238  04 

Gross  rent  from  company's  property,  including 
$44,115.00  for  company's  occupancy  of  its  own 
buildings 71,164  45 

Total    $3,354,124  62 

From   other   sources 2,510  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,500  00 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets..  12,995  02 

Total  income $14,698,895  19 

Sum  of  both  amounts $82,975,939  62 

Disbursements. 

For  death  claims    (less  $45,000.00   re-insurance), 

additions,    $24,305.00 $3,282,889  18 

For  matured  endowments  (less  $10,000.00  re- 
insurance), additions,  $18,471.00 399,789  00 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $3,682,678  18 
Premium    notes    and    liens    voided    by    lapse,     less    $17,396.16 

restorations    44,338  1 2 

Surrender    values    paid    in    cash    or    applied    in    liquidation    of 

loans  or  notes 1,219,296  74 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 280,883  19 

Dividends  applied  to  pay  renewal  premiums 1,371,323  17 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  106,159  68 

Dividends  left  with  the  company  to  accumuulate  at  interest. ..  .  319,825  63 

Total  paid  policy-holders $7,024,504  71 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $3,418.46  for  legal  expenses 3,978  50 

Paid   for  claims  on   supplementary   contracts  not   involving  life 

contingencies    67,727  21 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during  the  year 179,043  44 

Commissions   to  agents    (less   commission   on   re-insurance)    first 

year's  premiums,  $508,400.68  ;  renewal  premiums,  $576,213.97     1,084,614  65 

Commuted  renewal  commissions 484  18 

Compensation  of  managers  and   agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 21,465  50 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  oflBce  supervision) 2,698  89 
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Disbursements — Continued. 

Branch  oflSce  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 1.30,525  0.3 

Medical     examiners'     fees,     $84,544.00  ;     inspection     of     risks, 

$17,067.95    101,611   95 

Salaries     and    all     other     compensation     of    oflBcers,     directors, 

trustees  and  home  office  employees 295,934  00 

Rent,  including  .$44,115.00  for  company's  occupancy  of  its  own 

buildings,  less  $188.46  received  under  sublease 99,351   10 

Advertising,  $19,053.95 :  printing  and  stationery,  $49,803.23 ; 
postage,  telegraph,  telephone  and  express,  $39,911.69 ;  ex- 
change,   $362.08 109,130  95 

Legal  expenses  not  included   in   foregoing  items 1,521   82 

Furniture,    fixtures    and    safes , - 12,429  27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 25,175  93 

Taxes  on  real   estate 17,679  01 

State  taxes  on  premiums 124,896  69 

Insurance  Department  licenses  and  fees 14,648  35 

All  other  licenses,  fees  and  taxes 67,028  90 

Miscellaneous  disbursement.s 32,519  79 

Agents'  balances  charged  off 79  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,813  13 

Gross  decrease,  iby  adjustment,  in  book  value  of  ledger  assets.  .  175,609  06 


Total   disbursements $9,596,471  56 


Balance $73,379,468  06 


Assets. 

Book  value  of  real  estate $961,500  00 

Mortgage  loans  on  real  estate 28,161,854  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral 10,984,166  67 

Premium  notes  on  policies  in  force 1,040,630  71 

Book  value  of  bonds,  $29,382,623.51;  and  stocks,  $453.239.25..    29,830.862  76 

Cash  in  company's  office $1,826  78 

Deposits    in    trust   companies    and   banks   not    on 

interest    292,253  81 

Deposits  in  trust  companies  and  banks  on  interest     2,101,373  33 


$2,.39.5,453  92 

Total  ledger  assets,  as  per  balance $73,379,468  0& 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $451,623  92 

Interest  accrued  on  bonds 431,705  48 

Interest   due    and    accrued    on   premium   notes,    policy   loans    or 

liens    251,865  27 

Interest  accrued  on  other  assets 3,096  44 

Rents  due  and  accrued  on  company's  property  or  lease 175  00 


Total $1,138,4661  11 
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Assets — Continued. 

Non-Ledgbk  Assets — Continued. 

New  Business.      Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

December  31,  1913  (less  re-insurance  premiums)         $18,052  22      $564,619  64 
Gross    deferred    premiums    on    policies    in    force 

December  31,  1913  (less  re-insurance  premiums)         141,981  85     1,038,105  22 

Totals    $160,034  07  $1,602,724  86 

Deduct  loading 36,407  75         364,619  91 

Net   amount    of   uncollected    and    deferred 

premiums    $123,626  32  $1,238,104  95     $1,361,731   27 

Gross    assets $75,879,665  44 

Deduct  Assets  Not  Admitted. 

Book    value    of    ledger    assets    over    market    value — ^bonds    and 

stocks     $2,155,852  76 

Admitted    assets $73,723,812  68 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  * 

31st  day  of  December,  1913,  as  computed  by  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,   viz  : 
Actuaries'  table  at  4  per  cent,  on  policies  issued  prior  to  January 

1,    1901 $35,081,272  00 

Same  for  reversionary  additions 358,095  00 

$35,439,307  00 

American  Experience  table  at  3%  per  cent,  on  policies  issued 
from  .January  1,   1901,  to  Septemher  30,  1907,  both  inclusive, 

except  a  few  joint  life  policies  included  in  No.  3 $19,879,477  00 

Same  for  reversionary  additions 201,542  00 

$20,081,019  OO 

American  Experience  table  at  3  per  cent,  on  policies  issued  on 
and   after   October   l,    1907,   and  joint   life   policies    referred 

to  in  No.  2 $10,794,798  00 

Same  for  reversionary  additions 508,289  00 

^ •—  $11,303,087  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

Actuaries'  table  and  4  per  cent,  interest $5,945  00 

American  Experience  table  and  3%   per  cent,   interest 7,597  00 

American  ExTperience  table  and  3  per  cent,  interest 44,656  00 

$58,198  00 

Total    $66,881,671  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 815,378  00 

Net   reserve $66,066,293  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
company    009,540  30 
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Liabilities,  Surplus  and  Otfier  Funds — Continued. 

Claims  for  death  losses  in  process  of  adjustment  or  ad.1iisted  and 

not    due $5.3,739  00 

(Claims    for    death    losses    incurred    for    wliich    no    proofs    have 

been   received 122,997  95 

Reserve  for  net  death  losses  incun-ed  but  unreported 52,223  00 

Claims  for  matured  endowments  due  and  unpaid 4,881  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    52,490   14 

Total  policy  claims $286,331  09 

Dividends    left    with    the    company    to    accumulate    at    interest,    and    accrued 

interest    thereon 1,395,031   19 

Premiums  paid  in  advance,  including  surrender  values  so  applied 60,057  89 

Unearned  interest  and  rent  paid  in  advance 1,146  36 

Commissions  to  agents,  due  or  accrued 151  05 

Salaries,  rents,  office  expenses,  hills  and  accounts,  due  or  accrued 22,608  59 

Medical  examiners'  and  legal  fees,  due  and  accrued 22,685  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  hased 

upon  the  business  of  the  year  of  this  statement 191,689  47 

Dividends  or   other   profits   due  policy-holders,   including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums .• 106,945  30 

Dividends  declared  on   or  apportioned   to  annual   dividend  policies  payable  to 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 1,005,707  14 

$69,858,186  38 
Unassigned  funds    (surplus) '. 3,865,626  30 

Total    ■'. $73,723,812  68 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year  : 

Number.  Amount.          Total  Number.    Total  Amount. 

Whole  life   111,433  $254,396,551   00 

Endowment   15.413  25,960.072  00 

Term  and  other 7,340  24,443,340  00 

Additions  by  dividends 1,795.343  00 


Issued  during  year : 

Whole  life   12,543  $29,989,329  00 

Endowment   1,968  3,067,978  00 

Term  and  other 1,846  6,474,550  00 

Additions  by  dividends 190,104  00 

Revived  during  year : 

Whole  life   223  $533,377  00 

Endowment 15  19,500  00 

Term  and  other 59  181,000  00 

Additions  by  dividends 2,295  00 

Increased  during  year  : 

Whole  life $534,475  00 

Endowment 32,440  00 

Term  and  other 56,517  00 


134,186        $306,595,306  00 


16,357  $39,721,961   00 


297  $736,172  00 


23,432  00 


Totals   150,840       $347,676,871  00 
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Exhibit  of  Policies — Continued. 
Including  paid-for  business  only — Continued. 

Policies  terminated  dui-ing  the  year 6,816  19,098,7^5  00 

Policies  in  force  December  ai,  IQIS 144,024  $328,.578,136  00 

Policies  re-insured   205  ip2,211,016  00 


Business  in  IVIaryland  in  1913. 

Including  paid-for  business  only. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  tbe  year 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums    received    


Number. 

x\mount. 

1.967 

.$4,455,526  00 

337 

940,745  00 

2,304 

$5,396,271  00 

82 

271,712  00 

2  222 

$5,124,559  00 

18 

$50,456  00 

17 

$50,356  00 

1 

$100  00 

.$181,612   79 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Losing   on   gross    premiums    of    the   year    (aver- 
aging 22.51  per  cent,  of  the  gross  premiums).  .    $2,482,694  63 
Insurance  exj^enses  incurred  during  the  year.  .  .  .      2,053,189  84 

Gain    from    loading^ $420,504   79 

Interest  earned  during  the   year $3,431,945  26 

Investment  expenses  incurred  during  the  year...         136,069  56 

Net   income   from    investments. $3,295,875  70 

Interest   required   to  maintain   reserve 2,459,162  00 

Gain   from   interest $836,713  70 

Expected  mortality  on  net  amount  at  risk $:>,327.796  60 

Actual  mortality  on  net  amount  at  risk 2.224,022  13 

Gain    from    mortality $1,103,774  47 

Loss  from  annuities $403  00 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  91,785   14 

Decrease   in  surplus   ou   dividend   account 2.257,044   .'IT 

Net  to  loss  account 2,7S4  40 
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INVESTMENT   EXHIBIT. 

Heal  Estate 

♦Gain  on  real  estate .?4,.j00  00 

*Loss  on  real  estate $8,975  47 

Stocks  and  Boxds. 

♦Loss  on  stocks  and  bonds .$1,26.3,184  48 

Total  gains  and  losses. in  surplus  during  the  year .$2,466,278  10     $3,532,391  72 

Decrease   in    surplus 1,066,113  62  

Totals $3,532,391  72     $3,532,391   72 

♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
cbange  in  difference  between  book  and  market  value  during  the  year. 


METROPOLITAN   LIFE   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced    Business   January,    1867. 


.John  R.  Hbgeman,  President.  Haley  Fiske,  Secretary. 

Principal  Office,  1  Madison  Avenue,  New  York,  N.  Y. 


Attorney    to    Receive    Service    of   Process 


General  Agents  in  Maryland 


W.    Hall   Harris. 


Jonathan  K.  Voshell, 
Adam  Schussler, 
Rudolph  C.  Schaffter, 
Frank  J.  Brilbeck, 
Fred.  iShaw, 
George   W.   Bahlke. 


Capital  Stock. 


Amount  of   capital   paid   up   in   cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious  year    


$.387,194,388  69 
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Income.  ' 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $1,005.00  for  first  year's  re-insur- 
ance      $6,209,963  19 

Surrender    values    applied    to    pay    first    year's 

premiums     47,442  01 

Total    first   year's    premiums    on    original 

policies    $6,257,405  20 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 136,230  24 

Consideration    for    original    annuities    involTlng 

life    contingencies 302,849  07 

Consideration  for  supplementary  contracts  in- 
volving   life    contingencies 1,391  67 

Total    new    premiums    (ordinary) $6,697,876  18 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $16,311.97  for 
re-insurance   or   renewals $30,658,081  99 

Dividends   applied    to   pay   renewal   premiums...     1,374,971  34 

Surrender  values  applied  to  pay  renewal  pre- 
miums              17,103  96 

Renewal    premiums    for    deferred    annuities....  1,567  26 

Total  renewal  premiums  (ordinary) $32,051,724  55 

Extra  premiums  for  total  and  permanent  dis- 
ability   benefits 24,283  62 

Total  premium   income   (ordinary) .  $38,773,884  35 

Consideration    for    supplementary    contracts    not 

involving   life    contingencies 33,071  00 

Consideration   for  certificates  of  deposits 11,714  58 

Ordinary      income,      $38,818,669.93;      industrial 

income,  $58,464,067.89 97,282,737  82 

Ledger    assets,    other    than    premiums,    received 

from  other  companies  for  assuming  their  risks  424,520  89 

Gross  interest  on  mortgage  loans $8,735,956  11 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $296,480.27  accrued  interest  on  bonds  ac- 
quired during  the  year 7,994,982  20 

Gross   interest   on   premium   notes,    policy   loans 

or    liens .  . .  .■ 975,571  08 

Gross  interest  on  deposits  in  trust  companies  and 

banks     147,008  25 

Gross  interest  on  other  debts  due  the  company  16,530  10 

Gross  discount  on  claims  paid  in  advance 178  62 

Gross   rent  from   company's   property,    including 

$782,461.82    for    company's    occupancy    of    its 

own    buildings    1,534,590  24 

Total    $19,404,816  60 

From    other    sources — tax    and    insurance    refunds,    unclaimed 

checks,    etc 74,186  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets 157,027  85 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .         159,753  77 

Totfll    income $117,503,043  89 

Sum   of  both  amounts $504,697,432  58 
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Disbursements. 

For     death     claims,      $6,848,217.03;     additions, 

$15,007.00     $6,363,224  03 

For  matured  endowments,  $1,544,829..5.5;  addi- 
tions,   $11,599.00 1,556,428  55 

For  total  and  permanent  disability  claims 1,391  67 


Net  amount  paid  for  losses  and  matured  endowments..  .  $8,421,044  2~> 

For  annuities  involving  life  contingencies 148,846  05 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or    notes 2,782,362  75 

Surrender  values  applied  to  pay  new  premiums,  $5,305,55  ;  to  pay 

renewal  premiums,  $9,857.17;  industrial  premiums,  .$27,092.45  42,255  17 
Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 91,262  32 

Dividends  applied  to  pay  renewal  premiums 1,374,971  34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  130,230  24 


Total    paid    policy-holders .$12,996,972  12 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $13,625.00  for  legal  expenses 15,492  00 

Premiums  waived  by  company — total  and  permanent  disability.  182  95 
Paid  for  claims  on  supplementary   contracts   not  involving  life 

contingencies 18,724  34 

Certificates  of   deposit   liquidated 3,070  24 

Commissions  to  agents  (less  commission  on  re-insurance)  fiyst 
year's   premiums,    $1,785,855.13;    renewal    premiums,    $2,089,- 

194.44;  annuities   (original),  $3,473.00;   (renewal),  $37.49 3,878,560  06 

Commuted    renewal    commissions 150  00 

Compensation  of  managers  and  agents  not  paid  by  commission  "• 

for  services  in  obtaining  new  insurance •    26,478  41 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 47,320  28 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks  not  included  in  foregoing  items 177,419  99 

Medical     examiners'     fees,     $549,408.48;     inspection     of     risks, 

$33,092.08     582,500  56 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and    home   office    employees 1,513,924  77 

Rents,    including    $237,869.78    for    company's    occupancy    of    its 

own    buildings , 301,675   16 

Advertising,  $8,658.77;  printing  and  stationery,  $146,728.45; 
postage,  telegraph,  telephone  and  express,  $134,007.37;  ex- 
change,   $1,763.01 ., 291,157  60 

Legal  expenses  not  included  in  foregoing  items 18,580  67 

Furniture,  fixtures  and  safes 13,070  03 

State  taxes  on  premiums 486,983  38 

Insurance  Department  licenses  and  fees 261  49 

All  other  licenses,  fees  and  taxes 9,050  23 

Federal    corporation    tax ' 4,367  90 

Health  and  welfare  work 33,273  60 

Miscellaneous    expenses 225,019  42 


Ordinary    disbursements $20,644,235  20 

Industrial   disbursements 46,703,189  84 

Disbursements  on  account  interest,  rents,  loss  by  bank  suspen- 
sion, repairs  and  taxes  on  real  and  personal  property 877,314  32 

Agents'    balances    charged    off 2,2.34  12 
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Disbursements — Continued. 

Gross  loss  on  sale  or  maturity  of  ledger  assets 707,453  36 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets .  .         744,776  59 


Total   disbursements $69,679,203  43 


Balance    $435,018,229  15 


Assets. 

Book  value  of  real  estate '. $24,738,739  79 

Mortgage  loans  on  real  estate 187,471,973  36 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral    23,482,688  80 

Premium  notes  on  policies  in  force 1,054,699  49 

Book  value  of  bonds,  $186,408,091.18;  and  stocks,  $7,496,006.21.193,904,097  39 

Cash   in   company's  office $51,386  40 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest       67,997  46 

Deposits  in  trust  companies  and  banks  on  interest     3,942,466  10 

.  —  $4,061,849  96 

Agents'   balances,   net 25,802  02 

Cash  in  transit,  $143,765.78;  cash'  in  branch  office  banks, 
$776,330.02  ;  renting  section  inventory,  $20,156.19  ;  suspense 
account,  unadjusted  items,  $37,736.35;  fire  insurance  pre- 
miums   advanced,    .'f 390. 00 278,378  34 


Total  ledger  assets,  as  per  balance $435,018,229  15 


Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $2,618,472  55 

Interest  due  and  accrued  on  bonds 2,853,623  75 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens        617,995  66 
Rents  due  and  accrued  on  company's  property  or  lease 13,243  47 


Total    $6,103,335  43 

Market  value  of  bonds  and  stocks  over  book  value 18,308  17 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  re-insurance 
premiums)     $127,080  90  $1,705,356  00 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1913  (less  re-insurance-  pre- 
miums)           1,011,490  13     6,123,458  38 


Totals    $1,138,571  03  $7,828,814  38 

Deduct    loading 125,242  80     1,065,501  64 


Net   amount   of   uncollected    and   deferred 

premiums $1,013,328  23  $6,763,312  74 


$7,776,640  97 
Indu^rial  premiums  due  and  unpaid l,28o,453  4.1 

Gross  assets $450,201,967  17 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Commuted    commissions .$28,996  36 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 273,093  14 

Book  value  of  ledger  assets  over  market  value — bonds 2,012,755  97 

Renting   section   inventory 20,156  19 

Suspense,   unadjusted   items 37,736  35 


Total     , $2,372,738  01 


Admitted    assets $447,829,229  16 

Liabitities,  Surplus  arid  Other  Funds. 

Oedinart  Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  Decemiber,  1913,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,   viz : 

Actuaries'  table  at  4  per  cent,  on  all  issues  up  to  January  1, 

1901,  except  as  stated  in  lA $34,572,829  00 

Same  for  reversionary  additions 94,672  00 

Actuaries'  table  doubled  at  4  per  cent,  on  all  special  class  poli- 
cies  up  to   January  1,  1901 520,204  00 

Same  for  reversionary  additions 159,951  00 

$35,347,656  00 

American  Experience  table  at  3%    per  cent,  on  all  issues   from 

January  1,  1901,  to  January  1,  1914,  except  as  stated  below.  $116,730,092  00 

Same  for  reversionary   additions 353,086  00 

$117,083,178  00 

American  Experience  table  doubled  at  3%  per  cent,  on  all  issues 

special  class  policies  from  January  1,  1901,  to  January  1,  1907  $1,925,786  00 

Same  for  reversionary  additions 340,175  00 

$2,265,961  00 

Other  tables  and  rates,  viz  :  * 

Intermediate  tables  3%   per  cent,  from  January  1,  1907 $21,818,115  00 

Special  class  table  3%  per  cent,  from  January  1,  1907 3,116,607  00 

Standard  table  3%  per  cent,  from  January  1,  1907 446  00 

$24,935,168  00 

Net  pre^nt  value  of  annuities  (including  those  in  reduction  of 
premiums).     Give  tables  and  rates  of  interest,  viz: 

Actuaries'  table  at  4  per  cent $74,015  00 

American  table  at  3V2  per  cent 386,746  00 

McClintock's  table  at  3%   per  cent 803,059  00 

$1,263,820  00 

Total    $180,895,783  00_^ 

Deduct  net  value  of  risks  of  this   company   re-insured   in   other 

solvent  companies 137,314  00 

$180,758,469  00 
Extra  reserve  for  total  and  permanent  disability  benefits 18,550  00 

Net  reserve  (paid-for  basis) $180,777,019  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
company    149,511   00 

Present  value  of  future  premiums  waived  on  account  of  total 

and  permanent  disability 1,306  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 149,924  89 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Obdinaet  Liabilities — Continued. 

Claims  for  death  losses  in  process  of  adjustment   or  adjusted 

and  not  due $95,308  70 

Claims    for    death    losses    incurred    for   which    no    proofs    have 

been  received 285,779  09 

Reserve  for  death  losses  incurred  but  not  reported 92,408  00 

Claims  for  matured   endowments,    due   and   unpaid 9,443  00 

Claims    for    death    losses   and   otiher    policy    claims    resisted    by 

the  company 107,216  72 

Total  policy  claims $590,155  51 

Certificate  of  deposit  not  involving  life  contingencies 12,510  72 

Premiums  paid  in  advance,  including  surrender  values  so  applied 97,043  52 

Commissions  to  agents,  due  or  accrued 39,006  63 

Salaries,  rents,  office  expenses,  bills  and  discounts,  due  or  accrued 16,839  87 

Medical  examiners'  and  legal  fees,  due  or  accrued 95,964  45 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement. 618,425  74 

Dividends   or  other  profits    due  policy-holders,    including   those    contingent   on 

payment  of  outstanding  and  deferred  premiums 148,944  93 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise 1,548,894  10 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1914 145,167  53 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded in  the  foregoing 506,074  88 

Reserve,  special  or  surplus  funds  not  otlheiTvise  included  above 300,000  00 

Ordinary   liabilities    $185,196,788  77 

Industrial    liabilities • 226,384,169  48 

All  other  liabilities,  including  fire  insurance  fund,  unearned  interest  and  rent 
paid  in  advance,  special  deposit  and  agents'  cash  deposits  in  lieu  of  bonds, 

suspense,  unclaimed  checks,   etc.   (general  liabilities) 663,369  26 

Capital   stock 2,000,000  00 

Unassigned    funds    (surplus) 33,584,901  65 

Total     $447,829,229   IC 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

Ordinary. 
At  end  of  previous  year : 

Number.  Amount.  Total  Number.    Total  Amount. 

tVhole  life 431,219  $488,374,932  00 

Endowment   563,955  388,096,719  00 

Term  and  other 14,449  32,600,041  00 

Additions  by  dividends 1,191,272  00 


Issued  during  year : 

Whole  life 108,112  $110,338,608  00 

Endowment 104.336  84,689,144  00 

Term  and  other 2,572  7,683,099  00 

Additions  by  dividends 194,494  00 


1,009,623        $910,263,804   00 


n5.020        $202,905,345  OO 


Report  Maryland  State  Insurance  Commissioner 


875 


METROPOLITAN   LIFE   INSURANCE   COMPANY   OF  NEW  YORK  CITY,   N. 

Exhibit  of  Policies— Continued. 

Including  paid-for  business  only" — Continued. 
Okdinaet — Continued. 
Revived  during  year : 


-Continued, 


Whole  life 

Number. 

13,299 

19,252 
246 

Amount. 

$13,786,724  00 

13,362,634  00 

443,798  00 

22,875  00 

Total  Numh 
32,797 

er.    Total  Amount. 

Endowment 

Term  and  other 

Additions  by  dividends 

$27,616,031   00 

Increased  during  year : 

Whole  life 

$10,237  00 

3,710  00 

28,370  00 

$42,317  00 

Total 

1,257,440 
120,359 

$1,140,827,557  00 

Policies  terminated  during  the  year. 

102,738,164  00 

Policies  in  force  December  31,  191c 
Policies  re-insured   

1,137,081 
54 

$1,038,089,393  00 
$749,165  00 

Business  in  iViaryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 

Ivosses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year... 
Losses  and  claims  unpaid  December  31,  1913. 
Premiums   received    


Number. 

Amount. 

22,954 
5,232 

$20,614,676  00 
5.021,922  00 

28,186 
2,598 

$25,636,598  00 
2,238,572  00 

25,588 

$23,398,026  00 

5 
216 

$4,279  00 
159,685  00 

221 

$163,964  00 

212 

$160,389  00 

9 

$5,375  00 

$842,560  95 

Exhibit  of  Policies. 

Including  paid-for  business  only.  ' 

Industrial.  '{ 

At  end  of  previous  year :  i 

Number.  Amount.           Total  Number.    Total  Amount. 

Whole  life   5,956,994  $908,507,415  00                                                                     i 

Endowment 5,521,092  760,455,742  00                                                                        'i 

Term  and  other 349,333  25,739,081  00                                                                    | 

11,827,419    $1,694,702,238  00        | 
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Exhibit  of  Policies — Continued. 

Including  paid-for  business  only — Cor^nued. 

Industrial — Continued. 

Issued  during  year : 

Number.  Amount.  Total  Number.    Total  Amount. 

Whole  life   1,358,489       IITO.OOI.SS:^  00 

Hndowment 452,827  47,140,019  00 

Term  and  other 339  33,900  00 


Revived  during  year : 

Whole  life 138,027  .$21,848,098  00 

Endowment   176,209  24,133,777  00 

Term  and  other 34,006  5,986,321   00 


Increased  during  year : 

Additions  by  dividends .$1,616,699  00 


1,811,655        $227,073,301   00 

343,242  $51,968,196  00 
$1,616,699  00 


-      Totals 13,982,.316    $1,975,362,434  00 

Policies  terminated  during  the  year 1,161,649  196.947,365  00 


Policies  in  force  December  31,  1913 12,820,667    $1,778,415,069  00 

Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals   

Deduct  ceased  to  be  in  force  daring  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Losses  and  claims  unpaid  December  31  of  previous  year... 
Losses  and  claims  incurred  during  the  year 


Totals   

Losses  and  claims  settled  during  the  year.  . 
Losses  and  claims  unpaid  December  31,  191: 
Premiums   received    


Number. 

Amount. 

391.090 

$47,895,121   OO 

45,352 

5,263,130  00 

436,442 

$53,158,251  00 

25,347 

4,492,879  00 

411,095 

$48,665,372  00 

36 

$3,201   48 

5,340 

617,535  23 

5,376 

$620,736  71 

5,348 

$617,983  73 

28 

$2,752   98 

$1,654,616  25 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXPIIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading   on  gross   premiums   of   the  year    (aver- 
aging 3.24  per  cent,  of  the  gross  premiums) .  .    .$5,228,859  52 
Insurance  expenses  incurred  during  the  year....      7,010,493  57 


Loss   from  loading    (ordinary) $1,781,634  05 

Gain  from  loading    (industrial) $3,667,133  65 
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Condensed  Gain  and   Loss  Exhibit — Continued. 

INSURANCE   EXinBIT— Continued.  ■ 

Interest  eamed  during  tbe  year 18,665.576  -fS 

Investment  expenses  incurred  during  the  year.  .  .         283,962  48 


Net  income  from  investments $8,481,614  00 

Interest  required  to  maintain  reserve 6,114,459  34 


Gain  from  interest   (ordinary) $2,317,154  66 

Gain  from  interest   (industrial) 3,093,029  69 

Expe-cted  mortality  on  net  amount  at  risk $8,780,826  00 

Actual  mortality  on  net  amount  at  risk 5,380,210  84 


Gain   from   mortality    (ordinary). $3,450,615   16 

Loss   from    mortality    (industrial) $2,317,148  10 

Net  expected  disbursements  to  annuitants $82,338  00 

Net  actual   annuity   claims  incurred 77,217  05 


Gain  from  annuities   (ordinary) $5,115  9;j 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  : 

(Ordinary)     $1,212,829  57 

(Industrial)     1,432,347  85 

Dividends   paid   stockholders 140,000  00 

Decrease  in  surplus  on  dividend  account   (ordinary) 1,801,738  04 

Decrease  in  surplus  on  bonus  account   (industrial) 4,184,005  49 

Increase  in  special  funds  and  special  reserves  during  the  year  : 

(Ordinary)     230,921  56 

Decrease  in  special  funds  and  special  reserves  during  the  year : 

(Industrial)   880,921   56 

Net  to  loss  account,  assumed   business    (ordinary) 86,528  00 

Net  to  loss  account,  increase  in  reserve  due  to  change  of  valua- 
tion basis,   etc.    (industrial) 1,846,017  11 

INVESTMENT   EXHIBIT. 

Real  Estate 

*Gain  on  real  estate $16,219  ]  2  

*Loss  on  real  estate $587,527  60 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $140,808   73              .• .  . 

*Loss  on  stocks  and  bonds $1,004,431   60 

Gain  from  assets  not  admitted    (ordinary) 9,448  75               

Loss  from  assets  not  admitted    (industrial) 81,281  98 

Gain  on  account  of  total  and  permanent  disability  benefits,  etc.  9,480  05               

Disbursements  for  health  and  welfare  vi^ork  : 

(Ordinary)    33,273  60 

(Industrial)     ' 1,050,456  21 

Sick  benefits  on  assumed  business   (industrial) 65   00 


Total  gains  and  losses  in.  surplus  during  the  year $15,785,054  74  $15,045,023  84 

Increase   in   surplus    (ordinary) 2,941,469  17 

Decrease  in  surplus    (industrial) 2,251,437  77  

Totals -. $17,986,492  51  $17,986,492  51 


*Ineluding  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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MICHIGAN   MUTUAL  LIFE   INSURANCE  COMPANY 
OF  DETROIT,  MICH. 


Commenced  Business  November  12,  1867. 


0.  R.  Looker,  President.  '  A.  F.  Moore,  Secretary. 

Peincipal  Office,  150  .Jefferson  AvENnB,  Detroit,  Mich. 


Attorney  to  Receive  Service  of  Process  .        .        .        .        .        .        Charles  A.  Licklider. 

General  Agent  in  Maryland Charles  A.  Licklider. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year ?11,471,742  17 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $4,670.04  for  first  year's  re-insurance $217,308  75 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    183  58 

Total    first    year's    premiums    on    original 

policies    $217,492  33 

Dividends  applied  to   purchase  paid-up   additions 

and  annuities 6,048  35 

Total  new  premiums $223,540  69 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $27,031.67  for 
re-insurance  or  renewals $1,290,863  00 

Dividends  applied  to  pay  renewal  premiums 8,003  15 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period 886  75 

Surrender  values  applied  to  pay  renewal  premiums  471  57 

Total  renewal   premiums $1,300,224  47 

Extra  premiums  for  total  and  permanent  disa- 
bility  benefits 598  27 

Total  premium  income $1,524,363  43 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 22,740  00 

Gross  interest  on  mortgage  loans $482,969  79 

Gross  interest  on   collateral  loans 344  18 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  1,500  00 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    100,759  51 
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Income — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banks 4,512  22 

Gross  interest  on  other  debts  due  the  company. . .  84  00 

Gross  discount  on  claims  paid  in  advance 78  78 

Gross  rent  from  company's  property 1,130  00 


Total $591,878  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets 218  49 


Total   income $2,138,700  40 


Sum  of  both  amounts $13,610,442  57 

Disbursements. 

For  death   claims    (less   $20,610.00   re-insurance), 

$627,318.51  ;  additions,  $9,783.65 $637,097  16 

For  matured  endowments  (less  $3,517.70  re-insur- 
ance),  $485,729.69;   additions,   $8,115.60 493,845  29 


Net  amount  paid  for  losses  and  matured  endowments. .  .  .     $1,130,942  45 

Premium  notes  and  liens  voided  by  lapse,  less  $625.36  restora- 
tions     1,879  32 

Surrenler  values  paid  in  casih  or  applied  in  liquidation  of  loans 
or  notes 273,128  90 

Surrender  values  applied  to  pay  new  premiums,  $183.58  ;  to  pay 

renewal  premiums,   $471.57 655  15 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 61,690  96 

Dividends  applied  to  pay  renewal  premiums 8,003  15 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 
period 886  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities . .  .  6,048  36 


Total  paid  policy-holders $1,483,235  04 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1,570.28  for  legal  expenses 1,933  72 

Paid  for  claims   on   supplementary   contracts  not  involving  life 

contingencies 13,210  92 

Paid  stockholders  for  interest  or  dividends 25,000  00 

Commissions   to   agents    (less   commission   on   re-insurance)    first 

year's  premiums,  $152,808.57;  renewal  premiums,  $76,768.67.  229,577  24 
Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 6,400  0() 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 29,973  89 

Branch  office  expenses,  including  salaries  of  managers  and  clerks,  < 

not  included  in  foregoing  items 34,205  18 

Medical  examiners'  fees,  ^23,805.07  ;  inspection  of  risks,  $4,993.61  28,798  68 
Salaries  and  all  other  compensa{;ion  of  officers,  directors,  trustees 

and  home  office  employees 75,234  20 

Rent   11,681  83 

Advertising,    $4,449.09 ;    printing    and    stationery,     $11,892.06 ; 
postage,  telegraph,  telephone  and  express,  $5,924.41 ;  exchange, 

$511.13   22,776  69 

Legal  expenses  not  included  in  foregoing  items 4,825  00 

Furniture,  fixtures  and  safes 2,667  44 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 812  81 

Taxes  on  real  estate 1,982  80 
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Disbursements — Continued. 

State  taxes  on  premiums 21.300  25 

Insurance  Department  licenses  and  fees 2,490  57 

All  other  licenses,  fees  and  taxes 19,378  52 

Federal  corporation  tax 2,056  02 

Miscellaneous  disbursements 6,573  99 

Agents'  balances  charged  off 1,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 423  00 


Total  disbursements $2,02.3,437   79 


Balance $11,585,004  78 


Assets. 

Book  value  of  real  estate $89,429  80 

Mortgage  loans  on  real  estate 9,524,674  97 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 2,500  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 1,654,257  45 

Premium  notes  on  policies  in  force 55,802  84 

Book  value  of  bonds 25,000  00 

Cash  in  company's  office $27,548  97 

Deposits  in  trust  companies  and  banks  on  interest        201,998  84 


—      $229,547  81 

Agents'    balances,   net % 3,791   91 


Total  ledger  assets,  as  per  balance $11,585,004  78 


Non-Ledgee   Assets. 

Interest  due  and  accrued  on  mortgages $132,566  28 

Interest  accrued  on  bonds 250  00 

Interest  due  and  accrued  on  collateral  loans 52  39 

Interest   due   and    accrued    on    premium   notes,    policy    loans    or 

liens    22,717  11 

Interest  due  and  accrued  on  other  assets 107  45 


Total $155,693  23 

Market  value  of  real  estate  over  book  value 14,920  20 

New  Business.  Renewals. 

Gross  premiums  due  and   unreported  on  policies 

in  force  December  31,  1913    (less  re-insurance 

premiums)    $1,048  83        $56,986  40 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913  (less  re-insurance  premiums)  7,096  37  80,869  86 


Totals   $8,145  20      $137,856  26 

Deduct  loading 3,350  11  23,349  29 


Net    amount    of    uncollected    and    deferred 

premiums    $4,795  09      $114,506  97         $119,302  06 

Gross  assets $11,874,920  27 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross if ;i,8:j8  94 

I'l'emium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 4,448  5.") 

Total    $8,327   49 

Admitted  assets ' .?11, 866,592  78 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

"Ist   day    of    December,    191.3,    as   computed   by   the   Michigan 

insurance   Department    on    the    following    tables    of    mortality 

and  rates  of  interest,  viz  : 
American  table  at  4  per  cent,  on  policies  i-ssued  prior  to  1903..  .  .    37,382.240  00 

Same   for   reversionary   additions 116,187  19 

?7,498,427   19 

American  Experience  table  at  3%  per  cent,  on  business  from  January  1,  1.903, 

and  modified  preliminary  term  from  .January  1,  1908 3,19.5,208  00 

American   Experience   table  at  3  per   cent,   on   whole   life   and  20-payment  life 

installment  option,  participating  from  January  1,  1903 62,049  00 

Total !i;i0,75.5,684  19 

Deduct  net   value   of   risks   of   this   company   re-insured   in   other   solvent   com- 
panies      82,5-72   00 

\  

$10,673,112   19 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies.  .  .  334  00 

Net  reserve $10,673,446  19 

Present   value    of   amounts   not    yet   due   on    supplementary    contracts,    not   in- 
volving life  contingencies,  computed  by  the  company 57,838  99 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received $54,288  06 

Claims  for  matured  endowments,  due  and  unpaid 994  06 

Claims  for  death  losses  and  other  policy  claims  resisted  by   the 

company    1,000  00 

Total  policy   claims $56,282  12 

Premiums  paid  in  advance,  including  surrender  values  so  applied 6,744  03 

Unearned  interest  and  rent  paid  in  advance 29,210  57 

Commissions  due  to  agents  on  premium  notes  when  paid 2,254  46 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 3,754  23 

Medical  examiners'  and  legal  fees,  due  or  accrued 2,966  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20,236  16 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pa.y- 

ment  of  outstanding  and  deferred  premiums 4,679  53 

Dividends   declared   on   or   apportioned   to   annual   dividend  policies   payable   to 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 4,719  40 

Deposit   account 493  63 

$10,862,625   81 

Capital  stock 250,000  00 

Unassigned   funds    (surplus) 753,966  97 

Total $11,866,592  78 
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Exhibit  of  Policies.  , 

Including  paid-for  business  only. 
At  end  of  previous  year : 


Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Issued  during  year  : 

^Vhole  life 

Kndowment 

Term  and  other.  .  .  . 


Revived  during  year : 

Whole  life  

Endowment 

Term  and  other 


Increased  during  year : 

Whole  life  

Endowment 

Term  and  other 

Additions  by  dividends. 


Totals    

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured   


Number. 

21,048 
8,639 
4,017 

Amount. 

$27,443,567  00 

12,709,103  00 

10,048,731  00 

181,052  00 

Total  Number. 

33,704 

4,724 

28 

Total  Amount. 

$50,382,453  0U> 
$8,141,732  (M 

$63,805   0«» 

3,598 

277 
849 

$5,360,587  00 

349,632  00 

2,431,513  00 

15 

3 

10 

$27,833  00 

7,913   00 

28,059  00 

$9,308  00 

$52,014  00 

2,098  00 

9,171   00 

38,456 
3,316 

35,140 

174 


$58,660,581  OO 
6,324,396  00^ 

$52,336,185  00' 

$1,005,536  OOi- 


Business  in  iVIaryland  in  1913. 

Including  paid-for  business  only. 

Policies  in  force  December  31   of  previous  year 

Policies  issued  during  the  year 

Totals    

Deduct  ceased  to  be  in  force  during  the  year , 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums  i-eceived 


Sfumber. 

Amount. 

352 

$670,270  l.T 

116 

191,073   72 

468 
73 


$861,343  85 
147,090  27 


395 

$714,253  58 

13 

$24,238  87 

$24,238  87 

$20,287  85- 
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Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loading    on   gioss    premiums    of    the    year    (aver- 
aging 18.8  per  cent,   of  the  gross  premiums)  .  .       .$284,378  41 
Insurance  expenses  incurred  during  the  year. .  .  .         476.47:!  85 


Loss  from  loading i}!!'.)::.'):).'!  44 

Interest  earned  during  the  year $.3S9,.j6o  71 

Investment   expenses   incurred   during   the   year.  .  16.422  49 


Net   income    from    investments $578,141  22 

Interest   required   to    maintain    reserve •    419,442  89 


Gain  from   interest .'JlSS.eOS  ."J 

Expected  mortality  on  net  amount  at   risk $532, MSO  72 

Actual  mortality  on  net  amount   at  risk 399,969  44 


Gain    from    mortality '.  .  .       .$i::'.2,420  28 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  42,953  3i> 

Dividends  paid  stockholders 25,000  00 

Decrease  in  surplus  on  dividend  account 80,602   16 

Net  to  loss  account 1,000  00 


INVESTMENT   EXHIBIT. 

Real  Estate 

*Gain   on  real   estate .i;i0,761  49              

*Loss  on  real  estate .?423  00 

Loss  from  assets  not  admitted $1,798  42 

Loss,  change  from  all  written  to  paid-for  basis. 4,795  06 

Loss  unaccounted  for 4,774  98 


Total  gains  and  losses   in  surplus  during  the  year .$039,833  40         .$310,489  06 

Increase    in    surplus 29,344  34 


Totals .$339,833  40         .$339,833  40 


*Including  profit   (or  loss)   on  sales  or  maturity,  increase    (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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Report  Maryland  State  Insurance  Commissioner 


MUTUAL  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business    February    1,    1843. 


Charles  A.  Peabody,  President.         William  J.  Easton  and  Wm.  Frederick  Dix,  Secretaries 
Principal  OfficEj  34  Nassau  Street,  New  York   City,  N.  Y. 


Attorney  to  Receive  Service  of  Process Charles   R.   Posey. 

General  Agent  in  Maryland        ...  ...        Charles  R.   Posey. 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious  year $584,254,631  06 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses, 

less  $30,306.82  for  first  year's  premiums $5,844,902  18 

Surrender    values    applied    to    pay    first    year's 

premiums    44,165  62  - 

Total    first    year's    premiums    on    original 

policies    $5,889,067  80 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 2,379,790  32 

Consideration  for  original  annuities  involving  life 

contingencies     486,698  12 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 931,250  36 

Total  new  premiums $9,686,806  60 

Renewal    premiums    without    deduction    for    com-  ' 

missions    or    other    expenses,    less    $109,498.71 
for  re-insurance  or  renewals $44,195,164  55 

Dividends  applied  to  pay  renewal  premiums....      3,611,429  60 

Surrender    values    applied    to    pay    renewal    pre- 
miums     *. 438,785  89 

Renewal   premiums  for   deferred   annuities......  11,609  56  > 

Total   renewal   premiums $48,256,989  60 

Extra  premiums  for  total  and  permanent  disability  benefits,  etc.  10,253  86 

Total  premium  income $57,954,050  06 

Consideration   for    supplementary    contracts   not    involving    life 

contingencies    435,496  11 

Dividends  left  with  the  company  to  accumulate  at  interest.  . .  .  96,779  91 

Gross  interest  on  mortgage  loans $6,530,969  60 

Gross  interest  on  collateral  loans 15,000  00  ? 

Gross  interest  on  bonds  and  dividends  on  stocks,  0 

less  $193,029.59  accrued  interest  on  bonds  ac-  ' 

quired  during  the  year 14,890,697  60 
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Income — Continued. 

Gross  intei'est  on  premium  notes,  policy  loans  or 

liens 4,278,552  75 

Gross  interest  on  deposits  in  trust  companies  and  <                    j 

banks   135,a89  42  *i 

Gross  Interest  on  other  debts  due  the  company.  .  .         128,911  33  '                j 

Gross    rent   from    company's    property,    including  \ 

$331,902.20    for    company's    occupancy    of    its  \ 

own   buildings 1,495,905  15  j 

Total    .., $27,475,925  85  ' 

Stamp  tax  collections 8,162  80                                               ; 

Cash  over,   $17.82  ;  policy  fees,   $2,673.10 2,690  92                               '                \ 

Premium  extension  fees 36,915  88                                                j 

Collections  on  deposits  received  for  accounts  of  others  not  paid  | 

out    123,634  73                                               ) 

Deposits  on  accounts  of  pending  insurance 24,880  50                                               i 

From  agents'  balances  previously  charged  ofC 9,285  57                                               | 

Gross  profit  on  sale  or  maturity  of  ledger  assets 266,887  91                                                ; 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

stocks  and  bonds 314,780  19                                              ' 


Total  income $86,749,490  43 


Sum  of  both  amounts $671,004,121  49 

Disbursements. 

For  death  claims    (re-insurance),   $22,228,964.50; 

additions,   .'?1,103,804.78 $23,332,769  28 

For  matured  endowments    (re-insurance),  $7,376,- 

768.-37  ;  additions,  $35,104.00 7,411,872  37 

-  Net  amount  paid  for  losses  and  matured  endowments ....  $30,744,641  65 

For  annuities  involving  life  contingencies 2,705,627  33 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or   notes 12,246,062  87 

Surrender  values  applied  to  pay  new  premiums,   $44,165.62  ;   to 

pay  renewal  premiums,  $438,785.89 482,951  51 

Dividends  paid   to  policy-holders   in  cash   or  applied  in  liquida- 
tion of  loans  or  notes 11,113,730  66 

Dividends  applied  to  pay  renewal  premiums 3,611,429  60 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .      2,379,790  32 
Dividends  left  with  the  company  to  accumulate  at  interest 96,779  91 


Total    paid    policy-holders $63,381,013  85 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing 138,647.61  for  legal  expenses 51,541  66 

Paid  for  claims  on  supplementary  contracts   not  involving  life 

contingencies     351,058  53 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 25.920  13 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $2,581,478.95  ;  renewal  premiums,  $1,540,- 
930.68:  an'huitips    (original),  $22,577.77;    (renewal),   $96.30..      4,145,033  70 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 217,861  91 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 
'Compensation  for  home  office  supervision) 760,126  82 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not    included   in   foregoing   items 832,505  79 
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Disbursements — Continued. 

Medical     examiners'     fees,     $375,504.89 ;     inspection     of     risks, 

$70,723.40    446,228  29 

Salaries  and  all  otlier  compensation  of  officers,  directors,  trustees 

and  home  office  employees 1,403,314  34 

Rent,  including  $331,902.20  for  company's  occupancy  of  its  own 

buildings,  less  $2,407.07  received  under  sublease 542,057  90 

Advertising,  $59,659.63 ;  printing  and  stationery,  $162,247.08 ; 
postage,  telegraph,  telephone  and  express,  $228,187.97 ;  ex- 
change,   $8,097.51 458,192   19 

Legal  expenses  not  included  in  foregoing  items 36,729  70 

Furniture,   fixtures  and  safes 59,282   30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 462,697  81 

Taxes  on  real  estate 365,840  75 

State  taxes  on  premiums 695,151  92 

Insurance  Department  licenses  and  fees 31,629  64 

All   other  licenses,  fees  and  taxes 162,132  34 

Miscellaneous  disbursements 172,234  55 

Loss  on  account  of  bank  suspension 66  21 

Disbursed  from  amounts  held  for  accounts  of  sundry  persons.  ..  24,790  13 

Agents'  balances  charged  off 44,097  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets 63,358  61 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  asets ....  123,762  79 


Total    disbursements $74,856,679  73     ^ 

Balance    $596,147,441  76     1 


Assets.  ^ 

Book  value  of  real  estate $23,548,626  96 

Mortgage  loans  on  real  estate 133,873,225  46                                   • 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...      1,000,000  00                                    ^ 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  j 

as  collateral 88,184,039  49                                  j 

Book  value  of  bonds,  $318,912,447.48  ;  and  stocks,  $27,7.34,901.61.346,647,349  09                                    \ 

Cash  in  company's  office $102,949  77  i 

Deposits    in    trust    companies    and    banks   not    on  J 

interest    242,581  44                      .  j 

Deposits  in  trust  companies  and  banks  on  interest     1,899,742  02 


$2,245,273  23 

Agents'  balances,  net 37,108  28 

Anvanced  or  deposited  to  pay  policy  claims 528,413  45 

Accounts   collectible   and  supplies 69,676  85 

Cash  advanced  to  or  in  the  hands  of  employees 13,728  95 


Total  ledger  assets,  as  per  balance $596,147,441  76 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $1,802,447  27 

Interest  due  and  accrued  on  bonds 4,668,253  94 

Interest  due  and  accrued  on  collateral  loans 8,611  11 

Interest   due   and   accrued   on  premium   notes,    policy    loans    or 

liens    144,955  64 

Interest  due  and  accrued  on  other  assets 10,346  35 

Rents  due  and  accrued  on  company's  property  or  lease 149,199  29 


Total   $6,783,813  60 

Market  value  of  bonds  and  stocks  over  book  value 28,321  50 
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Non-Ledger  Assets — Continued. 

New  Business.  Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,   1913 $53,457  68  $3,082,061  72 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913 304,539  78     2,259,916  09 

Totals    .?357,997  46  $5,341,977  81 

Deduct  loading 93,079  33     1,388,914  22 

Net    amount    of    uncollected    and    deferred 

premiums    $264,918  13  $3,953,063  59     $4,217,98172 

Gross  assets $607,177,558  58 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter $28,728  91 

Agents'  debit  balances,  gross 37,108  28 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 13,728  95 

Book    value    of    ledger    assets    over    market    value — acopunts 

collectible 40,947  94 

Total $120,514  08 

Admitted  assets $61,07,057,044  50 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 

day  of  December,  1913,  as  computed  by  the  New  York  State 

Insurance  Department  on  the  following  tables  of  mortality  and 

rates    of    interest,    viz : 

American  Experience  table  at  3%  per  cent,  on  policies  insured 

prior  to  January  1,  1907 $405,020,185  00 

■Same  for  reversionary  additions 8,264,581  00 

$413,284,766  00 

American    Experience   table   at   3    per   cent,    on   policies    issued 

after  December  31,  1906 $42,516,005  00 

Same  for  reversionary  additions 8,523,791  00 

$51,039,796  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  : 
McClintock's  Annuity  table  at  3%  per  cent,  on  annuities  issued 

prior  to  January  1.   1907 $18,763,351  00 

McClintock's  3  per  cent,  on  annuities  issued  after  December  31, 

1906    '. 9,988,396  00 

American  Experience  table  at  3%  per  cent.  $1,544.00,  at  3  per 

cent.  $1,710.00,  on  dividend  additions  to  annuities 3,264  00 

$28,755,011  00 

Total    $493,079,573  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  41,197  OO 

$493,038,376  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies. ..  5,190  00 

Net  reserve $493,043,566  00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,   computed  by   the  company 3,546,255  94 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"   upon  which  a 

surrender  value  may  be  demanded 113,424  92 

Claims   for   death   losses    due   and    unpaid $364,910   10 

Claims   for   death   losses   in   process   of   adjustment    or   adjusted 

and  not  due 445,742  67 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    1,764,549  87 

Claims  for  matui-ed  endowments,  due  and  unpaid 244,204  26 

Reserve  for  net  death  losses  incurred  but  unreported 250,000  00 

Claims  lor  death  losses  and  other  policy  claims  resisted  by  the 

company    935,862  37 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  .         140,769  66 


Total  policy  claims $4,146,038  93 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  .  2,625  84 

Dividends  left  with  the  company  to  accumulate  at  interest,  a.id  accrued  interest 

thereon    297,945  87 

Premiums  paid  in  advance,  including  surrender  values  so  applied 298,543  01 

Unearned  interest  and  rent  paid  in  advance 1,662,806  66 

Commissions  to  agents,  due  or  accrued 31,907  19 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 22,648  27 

Medical  examiners'  and  legal  fees,  due  or  accrued 3,371  87 

Estimated  amount  hereafter  payable  for  Federal,  iState  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 90,778  61 

Advances  by  officers  or  others  on  account  of  expenses  of  organization  or  other- 
wise      656,725   87 

Dividends    or   other   profits   due    policy-holders,    including    those    contingent    on 

payment  of  outstanding  and  deferred  premiums 1,038,017  79 

Dividends   declared   on   or   apportioned   to   annual   dividend  policies  payable   to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 6,555,608  03 

Dividends  declared  on  or  apportioned   to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 11,522,932  85 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  polcies,  not  included 

in  the  foregoing 72,655,877  60 

Reserve,  special  or  surplus  funds  not  otherwise  included  above 10,967,506  22 

Deposits  on  account  of  pending  insurance 105,216  49 

Due  sundry  parties  for  collections  made  or  deposits  held  for  other  accounts...  295,246  54 


Total   $607,057,044  50 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year  : 

Number.  Amount.           Total  Number.    Total  Amount. 

Whole  life 552,016  $1,212,386,706  00 

Endowment    112,061  204,015,002  OU 

Term  and  other. 26,970  111,019,479  00 

Additions  by  dividends 23,466,876  00 

091,047     $1,550,888,063   00 


Issued  during  year : 

Whole  life   50,214  $118,116,057  00 

Endowment '.  .            8,697  14,498,077  00 

Term  and  other 0,828  23,386,931  00 

Additions  by  dividends 4,033,701  00 


6."), 739        $160,0^5,300  00 
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Including  paid-for  business  onlj' — Continued. 


Revived  during  j'ear  : 

Wliole  life   

Endowment 

Term  and  other 


Increased  during  year : 

Whole  life   

Endowment   

Term  and  other 


N 

umber. 

575 

128 

47 

Amount. 

$1,374,009 

216,512 

168,288 

00 
00 
00 

29 

5 

12 

.?3,880,252 

00 

Total  Number.    Total  Amount. 


745  .?  1,758,759  00 


46  .'i;8,830,252  00 


Totals 757,577    $1,716,012,440  00 

Policies  terminated  during  the  year 45,050  117,546,362  00 


Policies  in  force  December  31,   1913 712,527    $1,598,466,078  00 

Policies   re-insured   145  $4,789,005  00 

Business  in  Maryland  in  1913. 

Including  paid-for  huslness  only. 

Policies  in  force  December  81  of  previous  year 

Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  .claims  incurred  during  the  year 


Totals 

Losses  and  claims  settled  during  the  year... 
Losses  and  claims  unpaid  December  31,  1913. 
Premiums  received 


Number. 

Amount. 

8,808 
790 

$21,144,632  60 
2;576,399  10 

9,598 
482 

$23,721,031   70 
1,562,182  70 

9,116 

$22,158,849   00 

6 
113 

$8,761  00 
285,459   00 

119 

$294,220  00 

118 

$29.3.819  00 

1 

$401   00 

$784,171   74 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year   (aver- 
aging 21.44  per  cent,  of  the  gross  premiums)  .    $12,472,]  80  10 
Insurance  expenses  incurred  during  the  year. .        9,802,679  97 


Gain   from   loading $2,669,450  13 

Interest  earned  during  the  year $27,771,098  74 

Investment  expenses  incurred  during  the  year..        1,167,875   36 


Net  income  from  investments $26,603,223  88 

Interest   required   to  maintain   reserve 16,641,415  06 


Gain  from   interest •  $9,961,808  32 
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INSURANCE  EXHIBIT— Continued. 

Expected  mortality  on  net  amount  at  risl?;.  .  .  .    ?1G, 568,497  83 
Actual   mortality   on  net   amount   at    risk 12,472,222  94 


Gain    from    mortality ?4. 096,274  89 

Net  expected  disbursements   to   annuitants....      $1,816,473  57 
Net  actual  annuity  claims   incurred 1,702,191   14 


Gain  from  annuities $114,282  43 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  1,416,087  79 

Decrease   in  surplus   on   dividend   account 115,903,952'  53 

Decrease  in  special  funds  and  special  reserve  during  tlie  year.  .  1,724,182  39 

Net   to    gain    account 56,988  96 

INVESTMENT   EXHIBIT. 

Real  E.statk. 

*Gain  on  real  estate $15,892  50 

♦Loss  on  real  estate '  $720  00 

Stocks  and  Boxds. 

*Gain  on  stocks  and  bonds $250,995  41 

*Loss  on  stocks  and  bonds $4,420,705  44 

Gain  from  assets  not  admitted 18,322  95 

Net  gain   on  a,ccount  of  total   and   permanent   disability   bene- 
fits,  etc 1.092  20 


Total  gains  and  losses  in  surplus  during  tlie  year $20,325,377  97  $20,.325,377  97 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


MUTUAL  BENEFIT  LIFE   INSURAi^JCE  COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  April,  1845. 


Feedeeick  Frelinghuysen,  President.  J.  William  Johnson,  Secretary. 

*  Peincipal  Office,  750  Broad  Street,  Newark,  N.  J. 


Attorney  to   Receive   Service   of   Process Charles    T.   Thurman. 

General  Agent  in  Maryland Charles  T.  Thurman. 


Amount  o/  ledf-^er  assets  (us  per  balance)   Deceiiil)er  31   of  pre- 
vious   vear .$151,070,175  75 
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Income. 

First  year's  pvemiuius  on  oi-irfnal  poUcies  without 

deduction  for  commissions  or  other  expenses.  .    $2,625,552  03 

Surrender  values  applied  to  pay  first  year'3  pre- 
miums      13,005  22 

Total    fli'St    year's    premiums    on    original 

policies     $2,640,557  25 

Dividends  applied  to  purchase  paid-up  additions 

and   annuities    526,782  98 

Surrender  values  applied  to  purchase  paid-up  in- 
surance   and    annuities 534  00 

Coonsideration    for    original    annuities    involving 

life   contingencies 31,824  00 

Total   new   premiums.  . $3,199,698  23 

Renewal  premiums  without  deduction  for  commis- 
sions or   other  expenses $16,975,462  07 

Dividends  applied  to  pay  renewal  premiums....     3,119,344  38 

Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period •'95,479  84 

Surrender  values  applied  to  pay  renewal  pre- 
miums   26.557  01 

Renewal  premiums  for  deferred  ann'iitles ±9.929  84 

Total   renewal    premiums -520,736,773  14 

Total   premium   income $23,936,471  37 

Consideration  for  supplementary  contracts  not  in- 
volving   life    contingencies 658,960  94 

Gross  interest  on  mortgage  loans $3,883,736  39 

Gross   interest  on   collateral   loans 90,142  47 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $18,688.63  accrued  interest  on  bonds  ac- 
quired during  the  year 1,874,732  01 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    1,662,053  61 

Gross  interest  on  deposits  in  trust  companies  and 

banks    33,462  27 

Gross  interest  on  other  debts  due  the  company.  770  72 

Gross  discount  on  claims  paid  in*advance 61  83 

Gross  rent  from  company's  property 99,386  92 

Total     $7,644,346  22 

Withheld  income  taxes 41  67 

Net  amount  recovered  on  account  of  defaulted  Colorado  State 

warrants    26,150  95 

Recovered  from  trustee  in  bankruptcy 883  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,445  71 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. . .  18,625  00 

Total   income    $32,287,924  86 

Sum   of  both  amounts $183,958,100  61 
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Disbursements. 


For  death  claims,  $6,668,461.28;  additions,  $154,- 

947.54    $6,823,408  82 

For  matured  endowments,  $1,627,879.12;  addi- 
tions,   $136,694.88 .» 1,764,574  00 


Net  amount  paid  for  losses  and  matured 

endowments    

For  annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 
or    notes 

Surrender  values  applied  to  pay  new  premiums,  $15,005.22;  to 
pay  renewal  premiums,  $26,557.01 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities     

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 
of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 
period 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. . 


Total  paid  policy-holders $17 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1,262.15  for  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies    

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $1,126,271.06;  renewal  premiums,  $1,282,- 
070.99;  annuities  (original),  $1,471.28;  (renewal),  $411.84 

Commuted  renewal   commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 
for  services   in  obtaining   new  insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 
compensation  for  home  office  supervision) . 

Agency  expenses,  including  salaries  of  managers  and  clerks,  not 
included  in  foregoing  items 

Medical  examiners'  fees,  $192,460.00;  inspection  of  risks, 
$9,531.15     '. 

Salaries  and  all  other  compensation  of  oflScers,  directors,  trustees 
and  home  office  employees 


Rent    

Advertising,    $24,010.06;    printing    and    stationery,    $27,395.73; 

postage,  telegraph,  telephone  and  express,  $54.109.28 

Legal  expenses  not  included  in  foregoing  items 

Furniture,  fixtures  and   safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Federal    corporation    ta.x 

State,   county   and  municipal   taxes 

County  and    municipal   licenses 


$8,587,982 
159,146 

82 
46 

6,343 

87 

3,461,569 

24 

41,562 

23 

534 

00 

600.003 

45 

3,119.344 

38 

595,479 

84 

526,782 

98 

;i7,098,749 

27 

1,319 

81 

330,803 

12 

2,410.225 

17 

23,698 

25 

287 

81 

50,912 

94 

19,887 

12 

201,991 

15 

455,260 

55 

82,264 

06 

105, 51i. 

07 

38,863 

52 

2,238 

23 

32,238 

60 

70,190 

96 

275,026 

46 

19,991 

14 

12.372 

31 

184,560 

58 

7.714 

11 
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All  otber  disbursempnts,  including  mortgage  loan  expense,  heat 

and  light,  restaurant  and  general  miscellaneous  expenses....  86,415  96 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,500  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  165,442  3!) 

Total     disbursements $21,078,468  58 

Balance     $162,279,632  03 


Assets. 

1 

Book  value  of  real  estate $3,184,836  30 

Mortgage  loans  on   real  estate 80,379,853  15 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .      3,250,000  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral 24,574,735  10 

Premium  notes  on  policies  in  force,  of  which  $3,001.54  is  for  first 

year's    premiums 6,085,783  33 

Book   value  of  bonds 43,357,340  71 

Cash   in   company's   ofiice $3,904  10 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest          109,813  77 

Deposits   in    trust   companies    and    banks    on    in- 
terest           1,321,434   04 

$1,435,151   91 

Agents'    balances,    net 11,931  53 

Total  ledger  assets,  as  per  balance $162,279,632  03 


Non-Ledger   assets. 

Interest  due  and  accrued  on  mortgages $1,864,534  09 

Interest  accrued   on  bonds 660,779  42 

Interest   due  and    accrued    on    premium    notes,    policy   loans   or 

liens    : 871,051  30 

Total $3,396,364  81 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  re-insurance 
premiums)     $36,518  93      $946,672  92 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913  (less  re-insurance  premiums).         239,627  67     1,468,899  69 

Totals     $276,146  60   $2,415,572  61 

Deduct    loading 55,229  32         483.114  52 

Net   amount   of   uncollected    and    deferred 

premiums    $220,917  28  $1,932,458  09 

$2,153,375  37 

Gross     assets $167,829,372  21 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

A;j;ents'  debit  balances,   gross $17,403  11 

Book  value  of  ledger  assets  over  market  value 1,669,724  99 

Total    .?1,087,12S  10 


Admitted   assets $166,142,244  1 1 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  -walue  of  all  tbe  outstanding  policies  in  force  on  iho 

31st  day  of  December,  1914,  as  computed  by  the  New  .Jersey 

Insurance  Department  on  tbe  following  tables  of  mortality 

and  rates  of  interest,   viz: 
Actuaries"  table  at  4  per  cent,  on  participating  policies  issued 

prior   to   January    1,    1900,    including   special   allowanace   for 

surrender  values  guaranteed  by  the  company  on  tbe  American 

SVa  per  cent,  basis $60,380,932  00 

Same  for  reversionary  additions 4,014,131  00 

$64,395,063  00 

American  Experience  table  at  3  per  cent,  on  all  policies  issued 
since  December  31,  1899,  and  on  all  non-participating  poli- 
cies      $83,318,440  00 

Same  for  reversionary  additions 1,321,270  00 

■  $84,639,710  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  : 
McClintock's  3  per  cent 1,988,304  00 

Total  net  reserve $151,023,077  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany       2,554,118  01 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not    due $146,744  35 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    148,441  00 

Reserve  for  death  losses  incurred  but  not  reported,  etc. 251,559  00 

Claims  for  matured  endowments,  due  and  unpaid 69,482  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company     30,048  60 

Total    policy    claims $646,274  95 

Premiums  paid  in  advance,  including  surrender  values  so  applied 78,997  01 

Unearned  interest  and  rent  paid  in  advance 2,135   7;7 

Commissions  to  agents,  due  or  accrued 13,581  85 

"Cost   of   collection"   on   uncollected   and   deferred   premiums   in    excess   of   the 

loading    thereon 62,547  20 

Salaries,  rents,  oflSce  expenses,  bills  and  accounts  due  or  accrued  (estimated) .  50,000  00 

Medical  examiners'  and  legal  fees,  due  or  accrued 15,827  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 526,000  00 

Dividends  or  other  profits   due   policy-holders,   including  those  contingent  on 

paj'ment  of  outstanding  and  deferred  premiums 556,242  88 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 5,170,737  32 

Re.serve,  special  or  surplus  funds  not  otherwise  included  above 5,442,G63  45 

All   other   liabilities 41  67 

Total    $166,142,244  11 


Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year : 

Number. 

Whole  life 217,076 

Endowment 32,428 

Term  and  other 12,347 

Additions  by  dividends 


Issued  during  year  : 

Whole  life    

Endowment 

Term  and  other 

Additions  by  dividends. 

Revived  during  year : 

Whole  life   ' 

Endowment 

Term  and  other 

Additions  by  dividends. 


Increased  during  year : 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


28.891 
2,086 
1,512 


68 
1 
4 


61 


Totals    . 

Policies  terminated  during  the  year. 


Amount. 

$524,178,400  00 

68,049,940  00 

28,563,592  00 

8,709,215  00 


$67,584,244  00 

3,815^018  00 

5,368,856  00 

870,097  00 


$195,000  00 

2,000  00 

12,000  00 

77  00 


$187,484  00 
73,735  00 
55,483  00 
34,382  00 


Policies  in  force  December  31,  191.' 


Total  Number.    Total  Amount. 


261,851        ."5629,501.147  00 


2,489  $77,638,215   00 


209.077  00 


70  $351,084   00 

294,483  $707,699,523  00 

14,341  34,610,840  00 

280,142  .?673, 088,683  00 


Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year . . ; 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913. 


Number. 

3,549 
453 

Amount. 
?8,765,126  00 
988,698  00 

4,002 
154 

$9,753,824  00 
403,702  00 

3,848 

$9,350,122   00 
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MUTUAL  BENEFIT  LIFE   INSURANCE  COMPANY  OF  NEWARK,  N,  J.— Continued. 

Business   in   Maryland   in  1913 — Continued. 

Including  paid-for  business  only — Continued. 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 


1 

$1,112  00 

66 

191,837  00 

67 

$192,949  00 

64 

$182,249  00 

3 

$10,700  00 

$317,830  7.'? 

Totals 

Losses     and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums  received 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE   EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loading    on   gross    premiums    of    the   year    (aver- 
aging 18.84  per  cent,  of  the  gross  premiums)  .  .    $4,554,696  12 
Insurance  expenses  incurred  during  the  year.  ...  .      3,699,025  51 


Gain    from    loading $855,670  61 

Interest  earned   during   the   year $7,848,694  07 

Investment  expenses  incurred  during  the  year.  .  .         364,021  01 


Net   income    from    investments $7,484,673  06 

Interest   required   to   maintain   reserve 4,908,817  63 


Gain  from   interest $2,575,855  43 

Expected  mortality  on  net  amount  at  risk $6,794,141   00 

Actual  mortality  on  net  amount  at  risk 3,943,096  14 


Gaiji    from    mortality $2,851,044  86 

Net  expected   disbursements    to    annuitants $82,048  00 

Net  actual   annuity   claims   incurred 79,711   46 


Gain  from  annuities $2,336  54 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  179,654  72 

Decrease  in  surplus  on  dividend  account $5,170,737  3iJ 

Decrease  in  special  funds  and  special  reserve  during  the  year.  .  349,454  47 

INVESTMENT   EXHIBIT. 

Ke.^l  Estate. 

•Gain   on    real    estate $848  <;7  

♦Loss  on   real   estate $80,08()  14 

Stocks  a.nd  Bond.s. 

*Gain  on  stocks  and  bonds $20,222  04  

♦Loss  on  stocks  and  bonds $1,620,930  57 

Gain  on  other  investments 27,033  95 

Gain  from  assets  not  almitted 15,632  74  


Total  gains  and   losses   in   surplus  during   the  year $6,877,754   03      $0,877,754   03 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase    (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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NATIONAL  LIFE  INSURANCE  COMPANY 
OF   MONTPELIER,  VERMONT. 


Commenced  Business  February   1,  1850. 


Joseph  A.  DeBokr_,  Fresident.  Osman  D.  Clark^  Secretary. 

Principal  Office,,   116  State  Street,  Montpelier,  Vt. 


Attorney  to  Receive  Service  of  Process Maecellds  H.  Goodrich. 

General  Agent   in   Maryland Alfred   G.   Goodrich. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $54,261,620  53 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses..      $651,480  36 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     347  05 

Total    first    year's    premiums    on    original 

policies    $651,827  41 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 42,163  12 

Consideration  for  original  annuities  involving  life 

contingencies    497,067  18 

Consideration  for  supplementary  contracts  involv- 
ing  life   contingencies 11,817  87 

Total  new  premiums $1,202,875  58 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses $5,191,629  73 

Dividends  applied  to  pay  renewal  premiums 486,132  57 

Dividends  applied  to  shorten   the  endowment  or 

premium   paying   period 10,595  87 

Surrender  values  applied  to  pay  renewal  premiums  257  55 

Renewal  premiums  for  deferred  annuities 1,707  35 

Total   renewal   premiums $5,690,323  07 

Total    premium    income $6,893,198  65 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 41,525  96 

Dividends  left  with   the  company  to  accumulate 

at    interest 481  10 

Gross  interest  on  mortgage  loans $1,377,504  66 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $5,064.72  accrued  interest  on  bonds  ac- 
quired during  the  year 802,962  44 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    518,586  16 
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Gross  interest  on  deposits  in  trust  companies  and 

banks   17,625  83 

Gross  interest  on  other  debts  due  the  company .  . .  9,542  54 

Gross  discount  on  claims  paid  in  advance 357  66 

Gross  rent  from  company's  property,  including 
$10,000  for  company's  occupancy  of  its  own 
buildings    24,504  47 

Total  $2,751,083  76 

Recovered  on  policy  loan  previously  charged  off 392  33 

Recovered  premium  tendered  on  contested  claim 294  14 

From  agents'    balances  previously   charged  off 9,375  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets •  2,022  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  2,765  75 


Total  income $9,701,139  54 


Sum  of  both  amounts $63,962,760  07 

,1 

Disbursements. 

'For  death   claims    (re-insurance),   $1,647,480.47;  ; 

additions,  $3,677.61 $1,651,158  08                                                                i 

For   matured   endowments    (re-insurance),    $754,-  '] 

940.00 ;  additions,   $1,087,48 756,027  48                                                                    | 

Net  amount  paid  for  losses  and  matured  endowments. . . .  $2,407,185  56                                      | 

For  annuities  involving  life  contingencies 519,623  00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  , 

or  notes 1,232,852  &0 

Surrender  values  applied  to  pay  new  premiums,  $347.05  ;  to  pay  ' 

renewal  premiums,  $257.55 604  60                                     ' 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation  '■ 

of  loans  or  notes 495,796  03 

Dividends  applied  to  pay  renewal  premiums 486,132  57  .                                    '■ 

Dividends  applied  to  shorten  the  endowment  or  premium  pay-  i 

ing  period : 10,595  87                                        J 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  42,163  12                                      \ 

Dividends  left  with  the  company  to  accumulate  at  interest 481  10                                     ' 


Total  paid  policy-holders   $5,195,434  75 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2,470.67  for  legal  expenses 2,544  77 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    ' 19,254  35 

Dividends  and  interest  thereon  heJd  on  deposit  surrendered  dur- 
ing the  year 160  86 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $300,280.79  ;  renewal  premiums,  $385,764.11 ; 
annuities    (original),   $24,852.79;    (renewal),   $66.23 710,963  92 

Compensation  of  managers  and  agents  not  paid  by .  commission 

for  services  in  obtaining  new  insurance 1,233  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  ofiBce  supervision) 17,807  41 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 89,018  58 

Medical     examiners'     fees,     $51,249.00 ;     inspection     of     risks, 

$6,548.98   57,797  98 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 182,622  19 
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Rent,    including   $10,000   for   company's   occupancy    of   its    own 

buildings 54,651  23 

Advertising,  $19,398.90 ;  printing  and  stationery,  $20,748.49 ; 
postage,  telegraph,  telephone  and  express,  $25,970.79 ;  ex- 
change,   $822.08 66,940  26 

Legal  expenses  not  included  in  foregoing  items 410  70 

Furniture,  fixtures  and  safes 6,955  42 

Repairs  and  expenses   (other  than  taxes)  on  real  estate 6,266  33 

Taxes  on   real   estate 4,859  88 

State   taxes   on  premiums 113,575  88 

Insurance  Department  licenses  and  fees 6,700  93 

All  other  licenses,  fees  and  taxes 81,056  91 

Other  disbursements 61,750  79                     « 

Agents'  balances  charged  off 3,358  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets 171  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  18,400  87 


Total    disbursements $6,701,936  64 

Balance $57,260,823  43 

Assets. 

Book  value  of  real  estate $240,000  00 

Mortgage  loans  on  real  estate 28,038,775  90 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 7,555,336  70 

Premium  notes  on  policies  in  force 1,984,74'2  77 

Book   value   of  bonds 18,799,779  96 

Cash  in  company's  oflBce $768  74 

Deposits   in   trust   companies   and   banks   not   on 

interest    32,500  00 

Deposits  in  trust  companies  and  banks  on  interest        603,267  57 

$636,536  31 

Agents'  balances,  net 5,651  79 


Total  ledger  assets,  as  per  balance $57,260,823  43 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $741,892  22 

Interest  due  and  accrued  on  bonds 286,342  59 

Interest  due  and  accrued  on  premium  notes,  policey  loans  or 

liens    309,066  74 

Interest  due  and  accrued  on  other  assets,   (bank  balances) 1,220  04 

Interest  due  on  premiums 135  73 

Rents  due  and  accrued  on  company's  property  or  lease 295  87 


Total $1,338,953  19 

New  Business.  Renewals. 
Gross  premiums,   due  and  unreported,  on  policies 

in  force  December  31,   1913 $13,524  99      $433,016  00 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913 73,486  78        493,153  45 


Totals    $87,011   77      $926,169  45 

Deduct    loading 21,470  99        200,867  13 


Net    amount    of    uncollected    and    deferred 

premiums    $65,540  78      $725,302  32         $790,843  10 


Gross  assets $59,390,619  72 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,   gross $5,730  65 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 175  00 

Book  value  of  ledger  assets  over  market  value — bonds 442,730  00 


Total $448,635  65 


Admitted  assets $58,941,984  07 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  actuary  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,   on  all  business  in  force  issued 

prior  to  January  1,  1901 $24,273,279  00 

Same  for  reversionary  additions 99,233  00 

$24,372,512  00 

American  Experience   table  at  3   per   cent,    on   all   business    in 

force  issued  subsequent  to  January  1,  1901 $20,028,164  00 

Same  for  reversionary  additions 124,683  00 

■  $20,152,847  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums)  : 
McClmtock's  Annuitants'  tables  with  interest  at  3%  per  cent.,  and  American 

3  per  cent,  on  insurance  features  of  annuities  with  reversion $5,083,203  00 

Net  reserve $49,608,562  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv- 
ing life  contingencies,  computed  by  the  company's  actuary 216,294  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 3,917  49 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $9,505  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    118,806  00 

Reserve  for  net  death  losses  incurred  but  unreported 50,000  00 

Claims  for  matured  endowments,  due  and  unpaid 3,275  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    15,112  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  19,127  23 

Total  policy  claims $215,825  23 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   903  30 

Premiums  paid  in  advance,  including  surrender  values  so  applied 10,071  49 

Unearned  interest  and  rent  paid  in  advance 1,167  24 

Commissions  to  agents,  due  or  accrued 119  81 

"Cost   of  collection"   on  uncollected  and   deferred  premiums,  in  excess  of  the 

loading    thereon 18,939  88 

Salaries,  rents,  oflBce  expenses,  bills  and  accounts,  due  or  accrued. 25,000  00 

Medical  examiners'  and  legal  fees,  due  or  accrued 2,100  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 171,735  49 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 54,005  82 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 
premiums  or  otherwise 701,776  21 
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Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payatde  to 

policy-holders  during  1914 491,938  64 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 4,486,998  96 

Life  rate  endowment  extra  reserve 165,349  21 

Surplus  set  apart  for  payment  at  termination  of  insurance 10,591  91 

Real  estate  taxes  accrued 1,761  77 

$56,187,058  45 
Unassigned  funds  (surplus) 2,754,925  62 

Total  $58,941,984  07 

Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year : 


Whole  life   

Endowment 

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Revived  during  year : 

Whole  life   

Endowment , 

Term  and  other , 


Increased  during  year  : 

Whole  life 

Endowment   


Number. 
52,143 
26,183 
12,409 


5,710 
1,748 
2,554 


123 

60 

48 


Totals 

Policies  terminated  during  the  year. 


Amount. 

$106,336,706  00 

43,205,354  00 

29,597,688  00 

324,859  00 


$11,858,894  00 

2,584,650  00 

6,969,188  00 

78,041   00 


$235,000  00 

72,200  00 

113,645  00 


$6,340  00 
1,502  00 


Policies  in  force  December  31,  1913. 


Total  Number.    Total  Amount. 


90,735       $179,464,607  00 


10,012  $21,490,773  00 


231  $420,845  00 


$7,842  00 

100,978  $201,384,067  00 

6,044  13,030,014  00 

94,934  $188,354,053  00 


Business  in  Maryland  in  1913, 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year , 

Totals  

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913. 


Number. 

1,678 

195 

Amount. 
$3,145,997  03 
563,623  30 

1,873 
112 

$3,709,620  33 
242,321  65 

1,761 

$3,467,298  68 
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Including  paid-for  tousiness  only — Continued. 

Losses  and  claims  unpaid  December  31  of  previous  year 5  $6,000  00 

Losses  and  claims  incurred  during  the  year 14  26,500  00 


Totals   19  $32,500  00 

Losses  and  claims  settled  during  the  year 17                $29,000  00  ; 

Losses  and  claims  unpaid  December  31,  1913 2                  $3,500  00  \ 

Premiums  received $116,201  89  j 

J 
Condensed  Gain  and  Loss  Exhibit. 

^                                                                INSURANCE  EXHIBIT.  i 

■I 
Gain  in  Surplus.   Loss  in  Surplus. 
Loading   on  gross  premiums   of   the  year    (aver- 
aging 19.71  per  cent,  of  the  gross  premiums) .  .    $1,372,314  53  ,; 
Insurance  expenses  incurred  during  the  year.  . . .      1,367,840  25  1 

Gain  from  loading $4,474  28 

Interest  earned  during  the  year $2,848,899  98  "; 

Investment  expenses  incurred  during  the  year...        107,514  27  ' 

Net   income   from   investments $2,741,385  71 

Interest  required  to  maintain  reserve 1,765,779  98  \ 

Gain  from  interest $975,605  73  ' 

Expected  mortality  on  net  amount  at  risk $1,942,231  01  ' 

Actual  mortality  on  net  amount  at  risk 1,128,904  31  J 

Gain    from   mortality .' $813,326  70  ■ 

Net  expected  disbursements   to  annuitants $331,515  29 

Net  actual  annuity  claims  incurred.. 344,220  74 

Loss  from  annuities $12,705  45  ] 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.        $59,819  93  i 

Decrease  in  surplus  on  dividend  account 1,290,643  74  j 

Increase  in  special  funds  and  special  reserve  during  the  year.  . .                                             598  00  ; 

Net  to  profit  account 294  14  I 

INVESTMENT  EXHIBIT. 

I 

Real  Estate.  •  ; 

♦Gain  on  real  estate $1,737  50              I 

♦Loss  on  real  estate $8,500  00  ; 

♦Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and  \ 

change  in  difference  between  book  and  market  value  during  the  year.  | 

J 
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NATIONAL  LIFE  INSURANCE  COMPANY  OP  MONTPELIER,  YT. —Contin'ued. 
Condensed  Gain  and  Loss  Exhibit — Continued. 
INVESTMENT  EXHIBIT— Continued. 
Stocks  and  Bonds. 

$3,050  75 

9,767  68 


♦Gain  on.  stocks  and  bonds. . . . 
♦Loss  on  stocks  and  bonds. . . . 
Gain  on  other  investments.  . . . 
Loss  on  otber  Investments.  . . . 
Loss  from  assets  not  admitted 
Loss  unaccounted  for 


$251,879  37 


3,358  13 
3,188  63 
3,238  73 


Total  gains  and  losses  in  surplus  during  the  year $1,868,076  71     $1,574,112  05 

Increase  in  surplus 293,964  66 


Totals $1,868,076  71     $1,868,076  71 


♦Including  profit  (or  loss)   on  sales  or  maturity,  Increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


NATIONAL  LIFE  INSURANCE  COIVIPANY  OF  THE  U.  S.  A., 
OF  CHICAGO,   ILL. 


Commenced  Business  August  1,  1868. 


A.  M.  JoHNSONj  President.  Robert  D.  Lay,  Secretary. 

Principal  Office,  29  South  La  Salle  Street,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process Charles  W.  Main. 

General  Agent  in  Maryland John  E.  Wallace. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  OO 

Amount  of  ledger  assets   (as  per  balance)   Decemiber  31  of  pre- 
vious year $11,230,526  48 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $7,985.99  for  first  year's  re-insurance. . .  .      $409,640  95    ' 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 4,854  34 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 41,011  26 

Total  new  premiums $455,506  55 
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Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $19,555.03  for  re- 
insurance   or   renewals $2,136,146  61 

Dividends  applied  to  pay  renewal  premiums 55,466  90 

Total  renewal  premiums $2,191,613  '51 

Extra  premiums  for  total  and  permanent  dis- 
ability  benefits 441  68 

Total  premium  income $2,647,561  74 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 28,098  95 

Gross  interest  on  mortgage  loans $190,116  90 

Gross  interest  on  collateral  loans 4,559  13 

Gross  interest  on  bonds  and  dividends  on  stoclis, 

less  $268.88  accrued  interest  on  bonds  acquired 

during  the  year 238,465  71 

Gross    interest   on   premium   notes,    policy    loans 

or  liens '• 132,475  65 

Gross  interest  on  deposits  in  trust  companies  and 

banks    17,469  85 

Gross  interest  on  other  debts  due  the  company.. .  1,692  76 

Gross    rent    from    company's    property,    including 

$420.00   for   company's   occupancy    of   its   own 

buildings    27,229  74 

Total    $612,009  74 

From  profit  and  loss 472  92 

From  agents'  balances  previously  charged  off 1,693  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,168  75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  26,638  28 

Income — Life  Department $3,318,643  87 

Income — Casualty  Department 819,634  29 

\  — ■ 

Total  income .• $4,138,278  16 


Sum  of  all  amounts $15,368,804  64 

Disbursements. 

For      death      claims,       $749,202.31  ;       additions, 

$8,965.60 $758,167  91 

For  matured  endowments 625;088  00 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .    $1,383,255  91 

For  annuities  involving  life  contingencies 22,022  77 

Premium  notes  and  liens  voided  by  lapse,  less  $1,048.89  restora- 
tions      6,180  25 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 463,678  21 

Surrender    values    applied    to   purchase   paid-up    insurance    and 

annuities    41,011  26 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 98,115  51 

Dividends  apjilied  to  pay  renewal  premiums 55,466  90 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  4,854  34 

Total   paid   policy-holders $2,074,585   15 
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Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $692.90  for  legal   expenses 1,199  90 

Paid   for  claims  on   supplementary   contracts  not  involving  life 

contingencies 25,011  49 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions   to   agents    (less  commission   on   re-insurance)    first 

year's  premiums,  $275,41.8.1.3;  renewal  premiams,$118, 098.02.         393,516   15 
Compensation   of  managers  and  agents  not  paid   by  commission 

for  services  in  obtaining  new  insurance 20,8.3.3  79 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  ofHce  supervision) 5,455  22 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing -items 26,759  47 

Medical     examiners'     fees,     $28,560.55  ;     inspection     of     risks, 

$4,533.72 33,094  27 

Salaries    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 165,218  38 

Rent,    including   $420.00    for    company's    occupancy    of    its   own 

buildings    25,149  96 

Advertising,  $5,797.11  ;  printing  anl  stationery,  $12,395.05 ; 
.postage,  telegraph,  telephone  and  express,  $8,147.28  ;  ex- 
change, $1,256.83 27,596  27 

Legal  expenses  not  included  in  foregoing  items 7,513  81 

Furniture,  fixtures  and  safes 12,759  84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 13,848  32 

Taxes  on  real  estate 4,403  44 

State  taxes  on  premiums 36,513  53 

Insurance  Department  licenses  and  fees 5,773  85 

All  other  licenses,  fees  and  taxes 1,737  13 

Investment  expenses 7,344  06 

Profit    and    loss,     including    $14,896.00    certificate    of    deposit 

charged  off 15,431  47 

Miscellaneous    expenses 9,474  64 

Agents'  'balances   ciharged   off 15,351  67 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

stocks   and  bonds 80,087  50 

Disbursements — Life    Department $3,058,659  31 

Disbursements — Casualty   Department 783,001  23 


Total   disbursements $3,841,660  54 


Balance     $11,527,144  10 


Assets. 

Book  value  of  real  estate $255,638  09 

Mortgage  loans  on  real  estate 3,157,041  SO 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  60,845  47 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral 1,852,607  04 

Premium  notes  on  policies  in  force 189,636  60 

Book  value  of  bonds,  $1,551,754.06;  and  stocks,  $3,529,562.40.  .      5,081,316  46 

Cash  in  company's  office $24,530  39 

Deposits  in   trust  companies  and  ibanks   not    on 

interest   13,108  48 

Deposits  in  trust  companies  and  banks  on  interest        778,942  87 

$816,581   74 
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Agents'   balances 63,360  87 

Partial  payments  made  on  death  losses  that  are  carried  for  full 

amount  in  liabilities 2,950  00 

Casualty  Department 47,166  03 

Total  ledger  assets,  as  per  balance $11,527,144  10 

Non-Lbdgbb  Assets. 

Interest  due  and  accrued  on  mortgages $71,312  58 

Interest  due  and  accrued  on  toonds 10,299  24 

Interest  due  and  accrued  on  collateral  loans 753  55 

Interest  due  and  accrued   on   premium  notes,   policy   loans   or 

liens 11,088  03 

Interest  due  and  accrued  on  other  assets 1,765  16 

Total     $95,218  56 

Market  value  of  bonds  and  stocks  over  book  value 174,302  60 

New  Business.  Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,   1913    (less  re-insurance 

premiums)    $64,808  06      $123,580  43 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913  (less  re-insurance  premiums)  7,419  70        186,015  41 

Totals $72,227  76      $309,595  84 

Deduct  loading 40,945  73  52,868  08 

Net   amount   of   uncollected   and   deferred 
premiums    $31,282  03      $256,727  76        $288,009  79 

Gross    assets $12,084,675  05 

Deduct  Assets  Not  Admitted. 

Commuted  commissions $66,028  48 

Premium   notes   and   loans    on    policies    and    net   premiums   in 

excess  of  the  net  value  of  their  policies 28,991  39 

Casualty  Department * 20,403  90 

Total    $115,423  77 

Admitted  assets $11,969,251  28 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz : 

Actuaries'  table  at  4  per  cent,  on  policies  issued  prior  to  1903, 

and  part  of  insurance  issued  from  1903  to  1907,  inclusive. . .    $5,188,025  00 
Same  for  reversionary  additions 697  00 

American  Experience  table  at  3%  per  cent,  on  insurance  issued 
subsequent  to  1907,  and  balance  of  insurance  issued  from  1903 

to  1907,  inclusive $4,837,907  48 

Same  for  reversionary  additions 1,978  00 


$5,188,722  00 


$4,839,885  48 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  U.  S.  A.,  OF  CHICAGO,  IL,!..— Continued. 
Liabilities,  Surplus  and  Other  Funds — Continued. 

Net  present  value  of  annuities   (including  those  In  reduction  of 
premiums)  : 

Actuaries'  table  at  4  per  cent $5,866  00 

American  Experience  table  at  3i/^  per  cent 123,662  00 

$129,528  00 

Total $10,158,135  48 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent  companies 41,535  00 

$10,116,600  48 
Reserve  to  provide  for  health  and  accident  benefits  contained  in 

life  policies 626  87 

Net  reserve $10,117,227  35 

Present  value  of  amounts  not  yet  due  on   supplementary   con- 
tracts,   not    involving    life    contingencies,    computed    toy    the 

company    53,079  21 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $13,000  00 

Claims  for  death  losses  incurred  for  wlhich  no  proofs  have  been 

received    23,919  98 

Reserve  for  net  death  losses  incurred  but  unreported 3,917  00 

Claims  for  matured  endowments,   due  and  unpaid 4,400  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies  2,563  10 

Total  policy  claims $47,800  08 

Premiums  paid  in  advance,  including  surrender  values  so  applied 11,386  08 

"Unearned  interest  and  rent  paid  in  advance ,....; 41,473  14 

Commissions  due  to  agents  on  premium  notes  when  paid 1,538  15 

Commissions  to  agents,  due  or  accrued 4,352  88 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon 2,171  73 

Salaries,  rents,  office  expenses,  'bills  and  accounts,  due  or  accrued 3,000  00 

Medical  examiners'  and  legal  fees,  due  or  accrued 2,472  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 80,324  47 

Dividends  or   other   profits  due  policy-holders,    including  those   contingent   on 

payment  of  outstanding  and  deferred  premiums 5,521  65 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders    during   1914,   whether    contingent    upon    the   payruent    of    re- 

nlewal  premiums  or   otherwise 21,100  15 

Dividends   declared  on   or  apportioned   to  deferred   dividend  policies  payable 

to  policy-holders  during  1914 89,569  47 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  iheld  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded in  the  foregoing 665,278  76 

Casualty    Department 149,639  07 

Capital  stock 500,000  00 

Unassigned  funds    (surplus) 173,317  09 

Total    $11,969,251  28 


908 


Report  Maryland  State  Insurance  Commissioner 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  U.  S.  A.,  OF  CHICAGO,  ILU— Continued. 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 


Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life 

Term  and  other 


Revived  during  year ; 

Whole  life 

Endowment 

Term  and  other 


Increased  during  year : 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Number. 

30,868 

6,088 

11,447 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


Amount. 

$47,155,132  93 

7,819,847  51 

22,554,930  75 

3,881  00 


Total  Number.    Total  Amount. 


139 

$346,500 

00 

6,510 

13,319,253 

00 

85 

$151,500 

00 

9 

7,750 

00 

32 

86,679 

00 

5 

—$34,286 

67 

1 

537 

50 

16 

187,155 

08 

2,095 

00 

48,403 


126 


55,200 
6,552 

48,648 

572 


$77,533,792  19 


6,649  $13,665,753  83 


$245,929  00 


$155,500  91 

$91,600,975  93 
12,339,252  10 

$79,261,723  S3 

$1,732,273  61 


Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals   

Deduct  ceased  to  be  in  force  during  the  year, 


Policies  in  force  in  Maryland  December  31,  1913. 
Premiums  received — life 


Number. 

Amount. 

9 

$4,625  00 

15 

9,000  00 

24 


16 


$13,625  00 

4,625  00 

$9,000  00 

$362  60 


Condensed  Gain  and  Loss  Exhibit, 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading   on   gross   premiums  of  the  year    (aver- 
aging 21.72  per  cent,  of  the  gross  preminms) .  .       $575,619  20 
Insurance  expenses  incurred  during  the  year....         732,709  88 


Loss  from  loading. 


$157,090  68 
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NATIONAL  LIFE  INSUEANCE  COMPANY  OF  THE  U.  S.  A.,  OF  CHICAGO,  ILL,.— Continued. 
Condensed  Gain  and   Loss  Exhibit — Continued. 
INSURANCE  EXHIBIT— Continued. 
Interest  earned  during  the  year $598,656  24 


Investment  expenses  incurred  during  the  j'ear. 


Net  income  from  investments .  .  . 
Interest   required   to   maintain   reserve. 


Gain   from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  rislt.  .  . 


Gain  from  mortality 

Net  expected   disbursements   to   annuitants. 
Net  actual   annuity   claims   incurred 


83,410  30 

$515,215  94 
379,617   76 


f88o,837  67 
649,800  89 


$19,948  29 
21,995  35 


Loss  from  annuities 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. 

Dividends   paid  stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to   loss  account i 


$135,628  18 


$236,036  78 


r8,966  63 


$2,047  06 

50,000  00 

136,990  37 

14,958  55 


*Gain  on  real   estate. 


♦Gain  on  stocks  and  bonds... 
*Loss  on  stocks  and  bonds.  .  .  . 
Gain  from  assets  not  admitted. 
Loss — Casualty  Department  .  . 
Loss  unaccounted  for 


INVESTMENT  EXHIBIT. 

Real  Estate. 


Stocks  and  Bonds. 


$26,638  28 

$27,951   25 
8,993   68 


Total  gains  and  losses  in  surplus  during  the  year $493,144  80 

Increase  in  surplus 


Totals. 


)6,457  00 

1,911  41 

1,847  77 


$461,302  84 
31,841  96 


$493,144   80         $493,144   80 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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NEW  ENGLAND   MUTUAL   LIFE   INSURANCE  COMPANY 
OF   BOSTON,   MASS. 


Commenced  Business  December  1,  1843. 


Alfred  D.  Foster,  President.  Jacob  A.  Barbey,  Secretary. 

Principal  Office,  87  Milk  Street,  Boston,  Mass. 


Attorney   to  Receive   Service  of  Process Frederick  A.    Savage. 

General  Agent  in  Maryland Frederick  A.   Savage. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $59,939,380  53 

» 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses.  ..    $1,013,339  39 

Total    first    year's    premiums    on    original 

policies    $1,013,339  39 

Dividends  applied  to  purchase  paid-up  additions..         239,414  57 
Consideration     for     supplementary     contracts     in- 
volving  life   contingencies 7,142  73 

Total  new  premiums $1,259,896  69 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses $6,554,269  90 

Dividends  applied  to  pay  renewal  premiums 1,277,253  64 

Total   renewal  premiums ^  $7,831,523  54 

Total   premium   income '  $9,091,420  23 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 98,478  24 

Dividends  left  with  the  company  to  accumulate  at  ,    ■ 

interest 11,767  25 

Gross  interest  on  mortgage  loans $627,430  90 

Gross  interest  on  collateral  loans 14,602  50 

Gross  interest  on  bonds  and  dividands  on  stocks, 

less   $17,616.83   accrued   interest  on    bonds   ac-  _  :  , 

quired  during  the  year 1,565,142  84 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    467,769  50 

Gross  interest  on  deposits  in  trust  companies  and 

banks 15,623  23 

Gross  discount  on  claims  paid  in  advance 321  28 

Gross    rent    from    company's    property,    including 

$44,380.00  for  company's  occupancy  of  its  own 

buildings    129,327  89 

Total $2,820,218  14 
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NEW  ENGLAND   MUTUAL   LIFE   INSURANCE   CO.   OP  BOSTON,   MASS. — Continued. 

Income — Continued. 

Final  dividend  in  liquidation  Third  National  Bank  of  Boston 72  00 

Final  dividend  in  liquidation  Tremont  National  Bank  of  Boston.  1,216  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds 35,272  00 


Total   income $12,058,443  86 

Sum  of  both  amounts $71,997,824  39 

Disbursements. 

•For  death  claims  (less  $2, 628,951.0a  re-insurance), 

additions,    $35,459.00 $2,664,410  00 

For  matured  endowments  (less  $606,774.00  re- 
insurance), additions,  $13,801.00 620,575  00 


Net  amount  paid  for  losses  and  matured  endowments $3,284,985  00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 1,085,003  66 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 182,913  01 

Dividends  applied  to  pay  renewal  premiums 1,277,253  64 

Dividends  applied  to  purchase  paid-up  additions 239,414  57 

Dividends  left  with  the  company  to  accumulate  at  interest 11,767  25 


Total  paid  policy-holders $6,081,337  13 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $90.50  for  legal  expenses 90  50 

Paid  for  claims   on  supplementary  contracts  not  involving  life 

contingencies   15,659  67 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 4,074  60 

Paid  for  claims  on  supplementary  contracts  involving  life  con- 
tingencies     20,125  40 

Commissions    to    agents,    first    year's    premiums,    $475,968.85 ; 

renewal  premiums,  $424,397.74 900,366  59 

Commuted  renewal  commissions 787  05 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 6,080  54 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items.. 150,239  85 

Medical     examiners'     fees,     $88,054.39 ;     inspection     of     risks, 

$14,249.97    102,304  36 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 241,057  96 

Rent,   including  $44,380.00  for  company's  occupancy  of  its  own 

buildings 50,380  00 

Advertising,  $14,948.04  ;  printing  and  stationery,  $43,058.51  ; 
postage,  telegraph,  telephone  and  express,  $15,749.30 ;  ex- 
change, $1,178.48 74,934  33 

Legal  expenses  not  included  in  foregoing  items 328  34 

Furniture,  fixtures  and  safes 13,189  22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 49,976  06 

Taxes  on  real  estate 36,039  48 

State  taxes  on  premiums 84,063  59 

Insurance  Department  licenses  and  fees 11,087  95 

Federal  corporation  tax $6,729  83 

Municipal    licenses,    $3,973.34 ;    tax    on    reserve, 

$59,063.64    63,036  98 

Compulsory    advertising,    $795.84 ;    miscellaneous 

taxes  and  fees,  $852.67 1,648  51 

$71,415  32 
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NEW   ENGLAND   MUTUAL   LIFE   INSURANCE   CO.   OF  BOSTON,   MASS.— Continued. 

Disbursements — Continued. 

Loss  on  deposit  in  First-Second  Bank  of  Pittsburgh,  Pa 5,.303  45 

Mortgage  expense,  .$635.80  ;  agency  meeting,  $2,440.97 3,076  77 

Office  supplies,  .$9,543.41;  Fidelity  Co.  bonds,  .$1,539.35 11,082  76 

Lunciies  for  niglit  worlj,  $962.75;  auditing  accounts,  $1,944.00..  2,906  75 

Protective  watcli  service,  $1,042.00  ;  sundries,  $594.74 1,636  74 

Association   of  Life  Insurance  Presidents,  $1,540.71 ;  legislative 

expense,   $1,094.75 2,635  46 

Gross  decrease,  by  adjustment,  in  booli  value  of  ledger  assets — 

bonds 20,795   41 


Total  disbursements $7,960,975  28 

Balance $64,036,849  11 


Assets. 

Booli  value  of  real  estate $1,897,295  34 

Mortgage  loans  on  real  estate 14,161,234  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .         223,000  00 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 9,167,546  35 

Premium  notes  on  policies  in  force 824,326  59 

Book  value  of  bonds,  $34,421,421.79;  and  stocks,  $2,645,656.83..    37,067,078  62 

Cash  in  company's  office $926  76 

Deposits  in  trust  companies  and  banks  on  interest        675,441   45 


$676,368  21 

Certificate  of  deposit  in  Merchants'  National  Bank  of  Boston  (on 

interest)    20.000  00 

Total  ledger  assets,  as  per  balance $64,036,849  H 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $124,857  58 

Interest  due  and  accrued  on  bonds 531,119  13 

Interest  due  and  accrued  on  collateral  loans 3,522  32 

Interst  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  161,697  33 

Interest  due  and  accrued  on  other  assets — bank  interest 927  46 

Rents  due  and  accrued  on  company's  property  or  lease 6,222  82 


Total $828,346  64 

Market  value  of  real  estate  over  book  value 3,737  00 

Market  value  of  bonds  and  stocks  over  book  value. 730,773  38 

New  Business.  Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1913 $6,510  65      $402,614  96 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913  (less  re-insurance  premiums)..         145,925  17        174,431  78 


Totals    $152,435   82      $577,046  74 

Deduct  loading 33,535   88        126,950  28 


Net    amount    of    uncollected    and    deferred 

premiums    $118,899  94      $450,096  46        $568,996  40 


Admitted  assets $66,168,702  53 
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NEW  ENGLAND   MUTUAL   LIFE   INSURANCE   CO.   OP  BOSTON,   MASS.— Continued. 
Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day   of  December,   1913,   as   computed  by   the  company's 
actuary  on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz  : 
Actuaries'  table  at   4  per  cent,   on  all   policies   issued  prior  to 

1901    .$30,619,891  03 

American  Experience  table  at  3%  per  cent,  on  all  policies  issued 
from  January  1,  1901,  to  December  15,  1907,  except  joint  life, 

additions  on  all  policies  to  January  1,  1908 $16,976,978  73 

Same  for  reversionary  additions 1,314,757  37 

$18,291,736  10 

American  Experience  table  at  3  per  cent,  on  all  policies  written 
after   December  15,   1907,   and   dated   in   1908   and   after,   and 

additions  thereon,  joint  life  policies $8,386,813  72 

Same  for  reversionary  additions 142,645  22 

— . -^—     $8,529,458  94 

Net  present  value  of  annuities    (including  those  in  reduction  of 
premiums)  : 

4  per  cent.   (Actuaries'  table) $48  16 

3%  per  cent.    (American  Experience  table) 1,916  65 

3  per  cent.   (American  Experience  table) 102,593   77 

$104,558  58 

Total   $57,545,644  65 

Net  reserve $57,545,644  65 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  involving  life  contingencies,  computed  by  the  company's 

actuary     385,880  67 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not   due $102,633  48 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    112,512  00 

Reserve  for  net  death  losses  incurred  but  unreported 41,612  00 

Claims  for  matured  endowments,  due  and  unpaid 79,580  05 

Ciaims  for  death  losses  and  other  claims  resisted  by  the  company  9,691  00 

Total  policy   claims $346,028  53 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     14,527  80 

Premiums  paid  in  advance,  including  surrender  values  so  applied 53,314  65 

Unearned  interest  and  rent  paid  in  advance 7,712  50 

Commissions  due  to  agents  on  premium  notes  when  paid 35,367  94 

Commissions  to  agents,  due   or  accrued • .  4,974  95 

Salaries,  rents,  oflBce  expenses,  bills  and  accounts,  due  or  accrued 5,214  05 

Medical  examiners'  and  legal  fees,  due  or  accrued 595  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 150,314  43 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 219,471   63 

Dividends   declared   on   or   apportioned   to   annual   dividend  policies  payable   to 
policy-holders  durmg  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 1,747,500  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during    1914 137,349  70 
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NEW  ENGLAND   MUTUAL   LIFE  INSURANCE   CO.   OF  BOSTON,   MA&B.— Continued. 
Liabilities,  Surplus  and  Other  Funds — Continued. 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in  the  foregoing 228,559  50 

Reserve,  special  or  surplus  funds  not  otherwise  included  above 300,000  00 

$61,182,456  00 
Unassigned   funds    (surplus) 4,986,246  53 

Total    $66,168,702  53 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year: 

Number.  Amount. 

Whole    life 68,880  $164,036,090  00 

Endowment 28,036  60,576,082  00 

Term  and  other 7,181  27,416,138  00 

Addition    by   dividends 2,221,273  00 

Issued  during  year: 

Whole  life 9,926  $23,545,702  00 

Endowment     1,215  2,030,376  00 

Term   and   other 1,541  6,657,600  00 

Additions    by    dividends 438,329  00 

Revived  during  year: 

Whole    life 122  $278,799  00 

Endowment    21  48,252  00 

Term  and    other 45  86,000  00 

Increased  during  year: 

Whole    life $134,328  00 

Endowment 42,128  00 

Term  and   other 39,183  00 

Totals    

Policies  terminated  during  the  year 

Policies  in  force  December  31,  1913 


Total  Number.    Total  Amount. 


104,097       $254,249,583  00 


12,682  $32,672,007  00 


188 


$413,051  00 


$215,639  00 


116,967       $287,550,280  00 
4,591  13,100,099  00 


112,376       $274,450,181  00 


Business  in  IViaryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals   

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913. 


Number. 
2,549 

238 

Amount.              , 
$6,348,011  00 
634,223  00          j 

2,787 
123 

$6,982,234*  00         j 
410,339  00          ; 

2,664 

$6,571,895  00         : 
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Business  in  Maryland  in  1913 — -Continued. 
Including  paid-for  business  only — Continued. 

Losses  and  claims  unpaid  December  31  of  previous  year 2  $2,1.38  00 

Losses  and  claims  incurred  during  tlie  .year 33  105,909  00 

Totals 35  $108,047  00 

Losses  and  claims  settled  during  the  year .33  $100,547  00 

Losses  and  claims  unpaid  December  31,  1913 2  $7,500  00 

Premiums  received $231, 2-36  29 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on    gross    premiums    of   the   year    (aver- 
aging 21.68  per  cent,  of  the  gross  premiums).    $1,991,928  54 
Insurance  expenses  incurred  during  the  year....     1,665,469  97 

Gain    from    loading $326,458  57 

Interest  earned  during  the  year ■.  .  .    $2,868,138  42 

Investment  expenses  incurred  during  the  year.  .         162,737  72 


Net  income   from   investments $2,705,400  70 

Interest  required  to  maintain  reserve 2,109,427  46 


Gain    from    interest.  ., $595,973  24 

Expected  mortality  on  net  amount  at  risk $2,839,470  52 

Actual  mortality  on  net  amount  at  risk 1,615,823  90 


Gain    from    mortality $1,223,646  62 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies .  55,948  92  • 

Decrease  in  surplus  on  dividend  account $1,838,570  91 

Increase  in  special  funds  and  special  reserve  during  the  year.  .  .  .  10,476  00 

Net  to  loss  account 4,015  45 


INVESTMENT  EXHIBIT.  I 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $569,266  52  

*Loss  on  stocks  and  bonds $20,795  41 


Total  gains  and  losses  in  surplus  during  the  year $2,771,293  87     $1,873,857  77 

Decrease   in   surplus 897,436  10 


Totals    $2,771,293  87     $2,771,293  87 


•Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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NEW  YORK  LIFE   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  1845. 


Darwin  P.  Kings  ley,  President.  Seymour  M.  Ballaed,  Secretary. 

Principal  Office^  346  Broadway^  New  York  CitYj  N.  Y. 


Attorney   to  Receive   Service   of  Process Joseph   A.   Knott.        i 

General  Agent  in  Maryland T.  J.  Pulling.  : 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre-  j 

vious    year $719,900,475  88        i 

Income. 

i 

First  year's  premiums  on  original  policies  without  " 

deduction   for   commissions   or   other   expenses,  "j 

less  $4,925.39  for  first  year's  re-insurance $9,250,650  12  ■: 

Dividends  applied  to  purchase  paid-up  additions  •                        j 

and  annuities 1,334,032  26  j 

Consideration  for  total  and  permanent  disability  j 

claims   22,320  00  | 

Consideration  for  original  annuities  involving  life  ,- 

contingencies    471,838  42  i. 

Consideration  for  supplementary  contracts  involv-  ^ 

ing  life  contingencies 205,744  25  j 

Total  new  premiums $11,284,585  05  \ 

Renewal    premiums   without    deduction    for    com-  j 

missions  or  other  expenses,  iless  $82,003.87  for  j 

re-insurance  or  renewals $73,689,575  16  i 

Dividends  applied  to  pay  renewal  premiums 4,373,698  10  ,« 

Surrender    values    applied    to    pay    renewal    pre-  j 

miums  89,842  30  -; 

Renewal  premiums  for  deferred  annuities 51,067  70  '                                      | 

Total  renewal  premiums $78,204,183  26  ^ 

Extra   premiums    for    total    and    permanent    dis-  j 

ability    benefits 189,020  00                                    i 

Total   premium   income $89,627,788  81  >; 

Consideration  for  supplementary  contracts  not  in-  ■; 

volving  life  contingencies 521,400  89                                      I 

Dividends  left   with   the   company   to   accumulate  j 

at   interest 95,881  82                                      ; 

Gross  interest  on  mortgage  loans $7,323,163  07  ] 

Gross  interest  on  bonds  and  dividends  on  stocks,  ) 

less  $186,261.83   accrued  interest  on   bonds  ac-  i 

quired  during  the  year 18,608,822  99  I 

Gross  interest  on  premium  notes,  policy  loans  or 

liens   6,658,807  49 
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Income — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banlis   239,594  03 

Gross  interest  on  ottier  debts  due  ttie  company . .  308  34 

Gross  discount  on  claims  paid  in  advance 16,417  77 

Gross    rent    from    company's    property,    including 

$292,737.63  for  company's  occupancy  of  its  own 

buildings    734,844  07 

Total $33,581,957  76 

Commissions  advanced  in  previous  years  now  paid 28,309  97 

Policy  fees  and  Are  insurance  collected 187,018  18 

Doubtful  debts  recovered  and  income  tax  deducted 2,022  09 

Bonuses  received  for  payment  on  extension  of  mortgage  loans..  '5,756  56 

Remittance  received,  not  yet  adjusted 23,670  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets 163,221  18 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds,   stoclis,   etc 279,361  96 


Total  income $124,516,389  ID 

Sum  of  botb  amounts $844,416,86o  07 

Disbursements. 

For  death   claims    (less  $31,632.28   re-insurance), 

$25,005,108.52;  additions,   $941,332.08 $25,946,440  60 

For  matured  endowments  (less  $10,000.00  re-in- 
surance), $8,659,573.45;  additions,   $28,578.63.      8,688,152  08 

For  total  and  permanent  disability  claims 22,320  00 


Net  amount  paid  for  losses  and  matured  endowments.  .  .  .$34,656,012  68 

For  annuities  involving  life  contingencies 1,561,674  15 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or   notes 14,898,943  31 

Surrender  values  applied 89,842  30 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 9,292,939  49 

Dividends  applied  to  pay  renewal  premiums 4,373,698  10 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .      1,334,032  26 

Dividends  left  with  the  company  to  accumulate  at  interest 95,881  82 

Paid  Government  of  Italy  on  account  of  reserve  and  surplus  on 

policies  transferred  to  Government 48,955  16 


Total   paid   policy-holders $66,352,879  27 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $41,070.08  for  legal  expenses 48,777  87 

Premiums  waived  by  company  on  account  of  total  and  per- 
manent  disability 3,083  13 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    256,173  98 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 19,873  47 

Commissions  to  agents  (less  commission  on  re-ifisurance)  first 
year's  premiums,  $4,277,042.80 ;  renewal  premiums,  $1,778,- 
164.36;  annuities  (original),  $11,217.86;  (renewal).  $1,295.78.     6,067,720  80 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 31,981  08 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 1,157,240  23 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not   included   in   foregoing   items 1,152,215  45 
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Disbursements — Continued. 

Medical     examiners'     fees,     $394,474.72;     inspection    of     risks, 

$93,283.24    487,757  96 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 1,751,124  53 

Rent,  including  $292,737.63  for  company's  occupancy  of  its  own 

buildings,  less  $903.98  received  under  sublease 573,111  29 

Advertising,  $45,433.83 ;  printing  and  stationery,  $212,106.69 ; 
postage,  telegraph,  telephone  and  express,  $248,913.55 ;  ex- 
change,  $91,241.18 597,695  25                 ' 

Legal  expenses  not  included  in  foregoing  items 21,540  17 

Furniture,  fixtures  and  safes 146,523  18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 303,349  99 

Taxes  on  real  estate 131,253  05 

State  taxes  on  premiums 860,670  35 

Insurance  Department  licenses  and  fees 21,981  82 

All  other  licenses,  fees  and  taxes 144,645  87 

Federal    corporation    tax 194,404  58 

Paid  agents  under  Nylic  contracts. 628,124  94 

Doubtful  debts  marked  off 18,756  99 

Miscellaneous  disbursements 163,075  39 

Examinations  and  audits  of  the  company's  accounts 9,141  51 

Fees  paid  in  condemnation  proceedings 3,326  55 

Miscellaneous   interest   payments 52,919  14 

Gross  loss  on  sale  or  maturity  of  ledger  assets 33,627  11 

Gross  decrease,  toy  adjustment,  in  boob  value  of  ledger  assets — 

stocks,  bonds  and  mortgages 332,466  72 

Total   disbursements $81,566,161  67 

Balance $762,850,703  40 

Assets. 


Book  value  of  real  estate $9,196,586  10  j 

Mortgage  loans  on  real  estate 152,970,898  44  ( 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  > 

as  collateral 133,507,619  52 

Premium  notes  on  policies  in  force 4,598,039  71  \ 

Book  value  of  bonds,  $455,152,756.93;  and  stocks,  $284,046.88.  .455,436,803  81  i 

Cash  in  company's  office $3,172  66 

Deposits    in   trust   companies   and   banks   not  on 

interest    -^ 1,040,572  36  .  | 

Deposits  in  trust  companies  and  banks'  on  interest     5,762,338  98 

$6,806,084  00 

Bills    receivable,    $1,194.90 ;    branch   office    debit   balances,   net,  \ 

$372.40    1,567  30  i 

Cash  in  company's  bi-anch  offices  and  in  transit 299,320  24  i 

First-Second   National   Bank   of   Pittsiburgh,    Pa.,    in    liquidation 

(estimated  amount  collectible) 33,784  28 

Total  ledger  assets,  as  per  balance $762,850,703  40 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,724,352  46 

Interest  due  and  accrued  on  bonds 6,447,627  09  J 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 456,030  80  i 

Interest  due  and  accrued  on  other  assets 32,678  55 

Rents  due  and  accrued  on  company's  property  or  lease 6,435  64  , 

Total    $8,667,124  54 
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New  Business.        Renewals. 

iGross  premiums,  due  and  imreported,  on  policies 

in  force  December  31,  1913 $129,270  99     $4,885,274  58 

Gross    deferred    premiums    on   policies    in    force 

December   31,    1913 489,139  00       5,212,761  00 


Totals $618,409  99  $10,098,035  58 

Deduct  loading,  25  per  cent 154,602  50       2,524,508  90 


Net  amount   of   uncollected   and  deferred 

premiums $463,807  49     $7,573,526  68     $8,037,334  17 


Gross   assets.. $779,555,162  11 

Deduct  Assets  Not  Admitted. 

Loans  on  personal  security,  endorsed  or  not $1,194  90 

Book  value  of  ledger  assets  over  market  value — ^bonds 31,033,793  49 

Branch  office  debit  balances 22,433  62 


Total $31,057,422  01 

Admitted  assets •  $748,497,740  10 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  New  York 
State  Insurance  Department  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz : 
American  Experience  table  at  3  per  cent,  on  all  insurances  ex-  .^ 

cept  those  specified  otherwise $517,418,041  00 

Same  for  reversionary  additions 4,671,969  00 

$522,090,010  00 

Double  American   Experience  table  at   3  per  cent,   on   tropical 

insurances  and  those  on  impaired  lives $42,049,458  00 

Same  for  reversionary  additions 158,790  00 

$42,208,248  00 

Sesqul-American  Experience  table  at  3  per  cent,  on  semi-tropical 

insurances  and  those  on  partially  impaired  lives ^45,440,177  00 

Same  foi*  reversionary  additions 111,184  00 

$45,'551,861  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  : 
McClintock's  Annuity  table,  3  per  cent $15,921,632  00 


Total $625,771,251  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  companies  104,827  00 


$625,666,424  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies. . .  81,386  00 


Net  reserve   (paid-for  basis) $625,747,810  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv- 
ing life  contingencies,  computed  by  the  company 3,219,116  98 

Present  value  of  future  premiums  waived  on   account — total   and   permanent 

disability   16,629  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 353,733  98 
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Claims  for  losses  in  process  of  adjustment  or  adjusted  and  not 

due     $1,066,359  93 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received   1,761,714  26 

Reserve  for  net  death  losses  incurred  hut  unreported 1,000,000  00 

Claims  for  matured  endowments,  due  and  unpaid 362,811  98 

Claims  for  death  losses  and  other  policy  claims  resisted  hy  the 

company 362,598  29 

Due  for  total  and  permanent  disability  benefits 17,924  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  133,775  04 

■      Total    policy    claims $4,705,183  50 

Due  and  unpaid  on  supplementary  contracts  not  involving  Jife  contingencies.  . .  876  70 
Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    248,527  97 

Premiums  paid  in  advance,  including  surrender  values  so  applied 847,181  30 

Unearned  interest  and  rent  paid  in  advance 3,003,701  95 

Commissions  due  to  agents  on  premium  notes  when  paid 51,240  63 

Commissions  to  agents,  due  or  accrued 7,730  85 

Salaries,  rents,  oflSce  expenses,  bills  and  accounts,  due  or  accrued 89,908  57 

Medical  examiners'  and  legal  fees,  due  or  accrued 36,920  31 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,074,472  68 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 864,144  99 

Dividends   declared   on   or   apportioned  to   annual   dividend  poilicies   payable   to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise ' 7,023,334  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 10,584,139  35 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 80,631,-550  05 

Reserve,  special  or  surplus  funds  not  otherwise  included  above 7,659,935   16 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 240,000  00 

Due  agents  under  Nylic  contracts 4,513  13 

Reserve  for  Nylic  contracts 2,057,089  00 

Reserve  for  unclaimed  receipts 30,000  00 


Total   $748,497,740  10 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year  : 

Number.  Amount.           Total  Nnmhor.    Total  Amount. 

Wholo  lif,.    688.71!)  .«!  .4fr2.8r.0.1  .Sr.    11(1 

Endowment    :!.H8,4B0  6(>2,,S0«,818  00 

Term  and  other '. 24,771  98,182.520  00 

Additions  bv  dividends 6,457,520  00 

1,051,980    $2,169,798,993  00 


Issued  during  year : 

Whole  life   79,245  $179,920,800  00 

Endowment    29,585  49,485,900  00 

Term  and  other 933  3,421,100  00 

Additions  by  dividends 2,641,006  00 


109,763       $235,468,866  00 
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Including  paid-for  business  only — Continued. 

Revived  during  year  : 

Total  Number.    Total  Amount. 


Whole  life  

Number. 
.  .  .  .           1,457 

Amount. 

$3,737,400  00 

1,063,900  00 

129,100  00 

39  754  00 

Endowment 

Term  and  other 

Additions  by  dividends 

589 

50 

Increased  during  year : 
Whole  life 

$502,015  00 

453.178  00 

7,163,275  00 

1,771   00 

Endowment   

Term  and  other 

Additions  by  dividends 

Totals   

Policies  terminated  during  the  year 

Policies  in  force  December  31,  lOl.T. 
Policies   re-insured    


2,096 


,970,154  00 


$8,120,239  00 


1,163,839    $2,418,358,252  00 
62,184  145,259,010  00 


1,101,655    $2,273,099,212  00 
107  $2,271,645  00 


Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals   

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,   1913 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 

Totals 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums  received 


Number. 

Amount. 

9,052 

$21,164,352  00 

872 

2,285,604  00 

9,924 

$23,449,956  00 

444 

1,122,004  00 

9,480 

$22,327,952  00 

11 

$14,234  00 

13i 

327,674  71 

145 

$341,908   71 

135 

$330,748   71 

10 

$11,160  00 

$855,748  80 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  P" 


Loading  on  gross  premiums  of  the  year   (aver- 
aging 20.97  per  cent,  of  the  gross  premiums).  $18,844,601   04 
surance  expenses  incurred  during  the  year. .      12,765,853  10 


Insurance  expenses  incurred  during  the  year 
Gain    from    loading 


$6,078,747  94 
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INSURANCE  EXHIBIT— Continued.      . 

Interest  earned  during  the  year $33,829,851  40 

Investment  expenses  incurred  during  the  year.        1,507,642  20 


Net   income    from    investments $32,322,209  20 

Interest  required  to  maintain   reserve 18,671,500  00 


Gain  from  interest $13,650,709  20 

Expected  mortality  on  net  amount  at  risk. . . .    $22,570,100  00 
Actual  mortality  on  net  amount  at  risls 16,408,993  10 


Gain    from    mortality $6,161,106  90 

Net  expected  disbursements  to  annuitants $971,924  00 

Net  actual  annuity  claims  incurred 1,027,798  36 


Loss  from  annuities $55,874  36 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $2,323,242  44 

Decrease  in  surplus  on  dividend  account 13,014,682  It 

Increase  in  special  funds  and  special  reserve  during  the  year.  .  383,719  00 

Net  to  profit  account 5,856  15 

INVESTMENT  EXHIBIT. 

Real  Estate. 

*Gain   on   real  estate $49,289  31  

♦Loss  on  real  estate $38,970  45 

Stocks  and  Bonds. 

*Gain  on  stoclis  and  bonds $187,116  25  

*Loss  on  stoclis  and  bonds $14,950,519  45 

Gain  from  assets  not  admitted 21,587  23  

Bonuses  received,  prepayment  or  extension  of  mortgage  loans.  .  5,756  56  

Net  gain  on  account  total  and  permanent  disability  benefits.  . .  34,001  00  

Net  loss  from  exchange,  miscellaneous  interest  payments,  etc. .  73,647  58 


Total  gains  and  losses  in  surplus  during  the  year $28,517,412  98  $28,517,412  98 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)'  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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NORTHWESTERN    MUTUAL    LIFE    INSURANCE   COMPANY 
OF  MILWAUKEE,  WIS. 


Commenced  Business  November  25,  1858. 


Geobgb  C.  Maekham,  President.  A.  S.  Hathaway,  Secretary. 

Principal  Office,  Cohnek  Broadway  and  Michigan  Street,  Milwaukee,  Wis. 


Attorney  to  Receive  Service  of  Process Joseph  L.  Downes. 

General  Agents  in  Maryland Downes  &  Miller. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious  year 1294,172,595  73 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses        $4,420,393  82 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      15,058  60 

Total    first    year's    premiums   on   original 

policies    $4,435,452  42 

Dividends  applied  to  purchase  paid-up  additions 

and    annuiues 1,729,882  15 

Consideration  for  original  annuities  involving  life 

contingencies     48,076  00 

Consideration  for  supplementary  contracts  involv- 
ing   life    contingencies 38,163  52 

Total   new   premiums $6,251,574  09 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses $32,066,770  73 

Dividends  applied  to  pay  renewal  premiums....      7,248,330  28 
Renewal  premiums  for  deferred  annuities 16,608  48 

Total   renewal    premiums $39,331,709  49 

Total    premium    income $45,583,283  58 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 947,212  89 

Dividends  left  with  the  company  to  accumulate  at 

interest    16,422  82 

Gross   interest  on  mortgage  loans $8,164,698  29 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $16,030.19  accrued  interest  on  bonds  ac- 
quired during   the  year 3,561,587  62 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     2,494,084  72 
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Income — Continued.  i 

Gross  interest  on  deposits  in  trust  companies  and 

banks    81,038  48  I 

Gross  interest  on  otlier  debts  due  the  company . . .           96,472  98                                                 '  ; 

Gross  discount  on  claims  paid  in  advance 20,114  90  1 

Gross    rent   from    company's    property,    including                                                                                   '  j 

$67,400.00  for  company's  occupancy  of  its  own  j 

buildings 122,499  73  ;! 

.  i 

Total    $14,540,496  72  | 

Money  received  from  unknown  source 300  00  j 

Examination  expenses  refunded 334  40  i 

Deficiency  judgment  collected 791  67  ', 

Gross  profit  on  sale  or  maturity  of  ledger  assets — real  estate  and  ■ 

bonds    25,913  82  ! 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets —  -1 

bonds    41,430  18 

Total    income $61,156,186  08 

Sum  of  both  amounts $355,328,781  81  j 

I 

Disbursements.  i 

For     death     claims,     $10,960,079.36 ;     additions,  ] 

$363,263.00    $11,323,342  36  i 

For    matured    endowments,    $3,377,580.75 ;    addi-  ■ 

tions,    $162,493.94 3,540,074  69  ■ 


Net  amovmt  paid   for  losses   and   matured 

endowments    $14,863,417  05 

B'or  annuities  involving  life  contingencies 128,689  59 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or    notes    8,923,740  25 

Surrender  values  applied  to  pay  new  premiums 15,058  60 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 3,719,233  05 

Dividends  applied  to  pay  renewal  premiums 7,248,330  28 

Dividends  applied  to  purcha.se  paid-up  additions  and  annuities.  .  1,729,882  15 

Dividends  left  with  the  company  to  accumulate  at  interest 16,422  82 


Total    paid    policy-holders $36,644,773  79 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1,153.64  for  legal  expenses 1,153  64 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies     377,358  28 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 3,398  82 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  .$2,047,858.30;  renewal  premiums,  $2,755,- 
096.07;  annuities   (original),  $644.38;   (renewal),  $332.17....      4,803,931  01 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 1,333  28 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  oflice  supervision)    1,824  56 

Medical     examiners'     fees,     $234,630.96 ;     inspection     of     risks, 

$32,714.74     267,-345   70 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  oflSce  employees 881,500  69 
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Disbursements — Continued.  •                        1 

Rent,  Including  $6T,400.00  for  company's  occupancy  of  its  own 

buildings    76,181  76                                           j 

Advertising,    $6,933.07 ;    printing    and    stationery.    $78,583.25 ;  1 

postage,    telegraph,    telepihone   and   express,    $136,018.15 ;    ex-  I 

change,    $14,024.04 235,558  51 

Legal  expenses  not  included  in  foregoing  items 4,740  20 

Furniture,  fixtures  and  safes 3,465  40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 62,616  17 

Taxes   on   real   estate 42,734  91 

State   taxes   on   premiums 480,376  61 

Insurance  Department  licenses  and  fees 29,674  95 

Federal    corporation    tax 30,849  95 

State  tax  on  income,  $505,643.22  ;   State  tax  on  policy  reserves, 

$31,855.70     537,498  92 

Publishing  statement  as  required  by  law 1,334  10 

Local  licenses  and  tax  on  premiums 7,447  43 

Loan    expenses,     $140,708.60 :    legislative    expenses,     $4,923.10 : 

traveling  expenses,  $4,547.27 150,178  97 

Second  payment  of  policy  claim 833  33 

Examination  and  audits  of  company's  accounts 6,286  73 

Miscellaneous   interest  payments 1,997  49 

Premium  on  Fidelity  bonds,  $155.00 ;  expenses  trustees'  election, 

$111.07    266  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets — real  estate.  ..  .  16,029  05 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

real   estate  and  bonds 77,203  12 

Total   disbursements $44,747,953  44 


Balance    $310,580,828  37 


Assets. 

Book  value  of  real  estate $3,775,719  75 

Mortgage  loans  on  real  estate 169,408,050  22 

Loans    made    to    policy-holders    on    this    company's   policies    as- 
signed as  collateral 48,341,441  97 

Premium  notes  on  policies  in  force 1,113,318  45 

Book  value  of  bonds .    84,421,021  40 

Cash  in  company's  oflice $49,663  45 

Deposits  in  trust  companies  and  banks  on  interest     3,446,377  57 

1  $3,496,041   02 

Agents'  balances,  net 25,235  56 

Total  ledger  assets,  as  per  balance $310,580,828  37 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,274,158  51 

Interest  due  and  accrued  on  bonds 1,232,867  63 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  1,456,622  29 

Interest  due  and  accrued  on  other  assets 5,160  26 

Rents  due  and  accrued  on  company's  property  or  lease 1,637  00 

Total $4,970,445  69 
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Assets — Continued. 

Non-Ledger  Assets — Continued.  j 

! 

New  Business.          Renewals.  • 

Gross  premiums,  due  and  unreported,  on  policies  ' 

in  force  December  31,   1913    (less  re-insurance  ] 

premiums)    $44,249  56  $2,074,132  31  ; 

Gross    deferred    premiums    on    policies    in    force  | 

December  31,  1913  (less  re-insurance  premiums)         332,798  00     2,376,319  00  ; 

Totals   $377,047  56  $4,450,451  31  : 

Deduct  loading 80,122  61        945,720  90                ,  ; 

Net   amount   of   uncollected   and   deferred  i 

premiums $296,924  95  $3,504,730  41     $3,801,655  36       ' 

Gross  assets $319,352,929  42       | 

Deduct  Assets  Not  Admitted.  '; 

Agents'  debit  balances $25,235  56   '  ; 

Book  value  of  ledger  assets  over  market  value — bonds 8,770,731  40 

Total $8,795,966  96       \ 

,j 

Admitted  assets $310,556,962  46       i 

Liabilities,  Surplus  and  Other  Funds.  [ 

I 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  i 

31st  day  of  December,  1913,  as  computed  by  the  company  on                                             .  | 

the  following  tables  of  mortality  and  rates  of  interest,  viz  :  i 

Actuaries'  table  at  4  per  cent,  on  life,  endowment  and  term  poli-  -j 

cies  issued  prior  to  February  1,  1899 $105,962,051  00  '       | 

Same  for  reversionary  additions , .     4,937,332  00 

— ^ $110,899,383  00 

American  Experience  table  at  3  per  cent,  on  life,  endowment  and  ] 

term  policies  issued  since  February  1,  1899 $163,122,667  00  | 

Same  for  reversionary  additions 6,623,202  00  J 

$169,745,869  00       i 

Net  present  value  of  annuities  (including  those  in  reduction  of  ■ 

premiums)  :  :' 

Actuaries'  table  at  4  per  cent ^206,761  00  i 

McCIintock's  table  at  3V2  per  cent 506,438  00 

American  Experience  table  at  3  per  cent 814,760  00  I 

$1,527,959  00      ; 

Total    ■ $282,173,211  00       i 

Net   reserve $282,173,211  00       ' 

Present  value  of  amounts  not  yet  due  on  supplementary   con-  ; 

tracts,    not    involving    life    contingencies,    computed    by    the  ! 

company    3,901,296  54       j 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  1 

upon  which  a  surrender  value  may  be  demanded 8,632  90       ] 

Claims  for  death  losses  due  and  unpaid $84,104  73  ' 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  ] 

not  due 127,134  88  ; 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  j 

received 378,007  68  | 
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Reserve  for  net  death  losses  incurred  but  unreported 350,000  00 

Claims  for  matured  endowments,  due  and  unpaid 203,049  65 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 88,367  85 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. .  866  97 

Total  policy  claims $1,231,531  76 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  . .  7,047  27 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon 37,749  33 

Premiums  paid  in  advance,  including  surrender  values  so  applied 20,012  87 

Unearned  interest  and  rent  paid  in  advance - 458  96 

Commissions  to  agents,  due  or  accrued 84,411  37 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 151,213  66 

Medical  examiners'  and  legal  fees,  due  or  accrued 34,146  26 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,073,207  26 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 654,464  29 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
stockholders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 10,304,182  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 2,236,953  22 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in  the  foregoing 4,323,113  00 

$306,241,631  69 

Capital  stock   (purely  mutual) 

Unassigned  funds    (surplus) 4,315,330  77 

Total .- $310,556,962  46 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.  Total  Number.    Total  Amount. 

Whole  life 330,579  $840,608,162  00 

Endowment 96,298  202,637,017  00 

Term  and  other 50,279  167,719,686  00 

Additions  by  dividends 18,412,949  00 


Issued  during  year : 

Whole  life 40,170  $101,780,675  00 

Endowment   5,211  9,357,120  00 

Term  and  other 5,132  22,052,160  00 

Additions  bv  dividends 3,285,392  00 


Revived  during  year  : 

Whole  life 320  $754,500  00 

Endowment '51  91,000  00 

Term  and  other 143  495,043  00 

Additions  by  dividends 454  00 


477,156    $1,229,377,814  00 


50,513        $136,475,647  00 


514  $1,340,997  00 
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Including  paid-for  business  only — Continued. 
Increased  during  year  : 


,  Whole  life 

Endowment   .  .  . 
Term  and  other 


Number. 


1 

18 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 


Amount. 


Total  Number.    Total  Amount. 


94 


528,277  $1,367,194,458  00 
23,226     62,809,423  00 


505,051  $1,304,385,035  00 


Business  in   Maryland   in   1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Number. 

4,779 
262 


5,041 
137 

4,904 


Amount. 

$17,494,753  00 
1,062,720  00 

$18,557,473  00 
528,522  00 

$18,028,951  00 


Losses  and  claims  unpaid  December  31  of  previous  year 
Losses  and  claims  incurred  during  the  year 


4 

$10,500  00 

71 

298,180  00 

75 

$308,680  00 

71 

$297,680  00 

4 

$11,000  00 

$628,075  51 

Totals 

Losses  and  claims  settled  during  the  year '. 

Losses  and  claims  unpaid  December  31,  1913 

ftsemiums  received " 

Condensed  Gain  and   Loss   Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  .Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year    (aver- 
aging 20.32  per  cent,  of  the  gross  premiums).     $9,340,240  78 
Insurance  expenses  incurred  during  the  year.  .        7,112,968  18 


Gain  from  loading 

Interest  earned  during  the  year $14,763,262  17 

Investment  expenses  incurred  during  the  year.  667,314  35 


$2,227,272   60 


Net   income    from    investments $14,095,947  82 

Intei'est  required   to   maintain   reserve 9,362,661   14 


Gain    from    interest 

Expected  mortality  on  net  amount  at  risk....    $13,321,322  00 
Actual  mortality  on  net  amount  at  risk 7,254,777  79 


Gain    from    mortality. 


$4,733,286  68 


$0,066,544  21 
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Net  expected   disbursements  to  annuitants. 
Net  actual  annuity   claims  incurred 


$90,389  00 
94,783  71 


Loss  from  annuities 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. 

Decrease  in  surplus  on  dividend  account 

Net  to  profit  account 

■      INVESTMENT^  EXHIBIT. 

Real  Estate. 


♦Gain  on  real  estate. 
♦Iioss  on   real  estate. 


Stocks  and  Bonds. 


*Gain  on  stocks  and  bonds 

♦Loss  on  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  from  interest  left  witb  company  to  accumulate. 


$330,223  28 
592  74 


$24,161  10 


$1,752  72 


$4,394  71 
10,834,697  85 


$18,029  '05 


$4,148,384  78 

25,235  56 

1,329  95 


Total  gains  and  losses  in  surplus  during  the  year $13,383,833  33  $15,032,071  90 

Decrease  in   surplus -  . . .        1,648,238  57  


Totals $15,032,071  90  $15,032,071   90 


♦Including  profit   (or  loss)  on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


PACIFIC  IVIUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA, 
IN  THE  CITY  OF  LOS  ANGELES. 


Commenced    Business    January,    1868. 


Geo.   I.   CocHEAN,  President.  C.   I.   D.   Moore,   Secretary. 

Principal  Office,  Sixth  and  Olive  Streets,  Los  Angeles,  Cal. 


Attorney  to  Receive  Service  of  Process Waldemar  Werbbr. 

General   Agent   in   Maryland         ....  .         .         Waldemar   Werber. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious year $23,482,070   12 
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Income. 

First  year's  premiums  on  original  policies  witti- 
out  deduction  for  commissions  or  other  ex- 
penses,, less  $8,031.86  for  first  year's  rein- 
surance           $788,773  62 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      1,658  23 

Total    first    year's    premiums    on    original 

policies     $790,431  85 

Dividends  applied  to  purchase  paid-up  additions 

and   annuities    198,816  26 

Surrender  values  applied  to  purchase  paid-up  in-  .  , 

surance   and   annuities 1,379  GO 

Consideration  for  original  annuities  Involving  life 

contingencies     14,066  25 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 790  00 

Total  new  premiums $1,005,483  36 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $48,385  31  for 
reinsurance   or   renewals •  •    $4,134,769  70 

Dividends  applied  to  pay  renewal  premiums.  .  .  .         202,432  02 

Surrender  values  applied  to  pay  renewal  pre- 
miums      29,363  41 

Renewal  premiums  for  deferred  annuities 21  25 

Total  renewal  premiums $4,366,586  38 

Extra  renewal  premiums  for  total  and  permanent  disabilities..         $44,527  76 

Total  premium   income $5,416,597  50 

Consideration    for    supplementary    contracts    not    involving    life 

contingencies     29,643  32 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .  13,435  55 

Gross  interest  on  mortgage  loans $879,987  61 

Gross  interest  on  collateral  loans 62,176  02 

Gross  interest  on  bonds,  and  dividends  on  stocks, 

less   $5,312  54   accrued   interest   on   bonds   ac- 
quired during  the  year 150,657  72 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     279,385  99 

Gross    interest    on    deposits    in    trust    companies 

and  banks    9,296  85 

Gross  interest  on  other  debts  due  the  company .  .  3,044  71 

Gross    rent    from    company's    property,    including 

$40,800  00  for  company's  occupancy  of  its  own 

buildings     47,910  00 

$1,432,458  90 
Less  interest  paid  on  reinsurance  fund 4,800  77 

Total     $1,427,658  13 

Loss  and  gain 95  52 

Sale  of  unlisted  assets 458  25 

•  From  agents'  balances  previously  charged  off 2,194  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,671  45 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  •  .  1,125  00 

Total  income    $6,898,879  62 

Sum  of  both  amounts $30,380,949  74 
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Disbursements. 

For  death  claims    (less   $14,195  00   reinsurance), 

$1,093,213  51;    additions,    $30,522  00 $1,123,735  51 

For  matured  endowments  (less  $5,000  00  rein- 
surance), $130,885  00;  additions  (less  $1,205  00 
reinsurance),    $3,134  00 134,019  00 

For  total  and  permanent  disability  claims 7,201   00 


Net  amount  paid  for  losses  and  matured  endowments.  .  .  $1,264,955  51 

For  annuities  involving  life  contingencies 11,385  58 

Premium  notes  and  liens  voided  by  lapse,  less  $1,132  20  restora- 
tions      2,731  96 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes    752„315  55 

Surrender  values  applied  to  pay  new  premiums,   $1,658  23  ;   to 

pay  renewal  premiums,  $29,363  41 31,021  64 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities       1,379  00 

Dividends  paid  to  policy  holders  in  cash,  or  applied  In  liquida- 
tion of  loans  or  notes 105,919  24 

Dividends  applied  to  pay  renewal  premiums 202,432  02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  198,816  26 

Dividends  left  with  the  company  to  accumulate  at  interest 13,435   55 


Total   paid    policy-holders $2,584,390  31 

Expense  of  investigation  and  settlement  of  policy  claims 8,641   12 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    16,715  30 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during  the  year 1,305  94 

Paid  stockholders  for  interest  or  dividends 115,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  first 
year's  premiums,  $477,391  34;    renewal  premiums,  $296,284  90; 

annuities    (original),    $702  88 774,379  12 

Compensation  of  managers  and   agents  not  paid  by  commission 

for  services  in   obtaining  new  insurance 25,869  57 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 18,845  47 

Medical     examiners'     fees,     $37,109  00 ;     inspection     of     risks, 

$14,087.13   71,196  13 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and   home  office  employees 245,383  63 

Rent,  including  $33,600  00  for  company's  occupancy  of  its  own 

buildings     33,600  00 

Advertisingi  $18,604  93;  printing  and  stationery,  $28,527  20; 
postage,  telegraph,  telephone  and  express,  $15,208  75 ;  ex- 
change.  $983  36    63,324  24 

Legal  expenses  not  included  in  foregoing  items 1,340  73 

Furniture,  fixtures,  and  safes 7,130  36 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 12,607  90 

Taxes  on   real  estate 13.168  30 

State  taxes  on  premiums 73,310  43 

Insurance  Department  licenses  and  fees 6,449  77 

Federal    corporation   tax $7,677  35 

Municipal   licenses    4,970  95 

Taxes  on  personal  property 2,382  07. 

Publication   fees    .' 1,111  42 

State  corporation  taxes  and  fees 334  75 

Total    $16,476  54 
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Other  disbursements   33,482  72 

Agents'  balances  charged  off 6,159  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds) 650  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  1,488  66 


Total   disbursements    $4,130,915  32 


Balance    $26,250,034  42 

Assets. 

Book  value  of  real  estate $1,094,257  41 

Mortgage  loans  on  real  estate 15,039,977  09 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .      1,422,312  32 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral    4,214,933  32 

Premium  notes  on  policies  in  force 933,808  53 

Book  value  of  bonds,  $3i,099,627  50;  and  stocks,  $117,500  00..      3,217,127  50 

Cash  in  company's  office $3,903  27 

Deposits    in    trust   companies    and    banks   not    on 

interest     67,427  00 

Deposits  in  trust  companies  and  bank  on  interest         371,771  62 


$443,101  89 
Less  reinsurance  fund 115,483  64 


$327,618  25 


Total  ledger  assets,  as  per  balance $26,250,034  42 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $213,633  73 

Interest  due  and  accrued  on  bonds 58,911   11 

Interest  due  and  accrued  on  collateral  loans 18,661  64 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  65,242  39 

Interest  due  and  accrued  on  other  assets 156  67 


$356,605  50 
Less  interest  accrued  on  reinsurance  fund 2,452  30 


Total    $354,153  24 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company  reinsured 5,000  00 

New  Business.        Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
In  force  December  31,  1913  (less  reinsurance 
premiums)      $5,151  24       $330,941  46 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,   1913    (less  reinsurance  premiums).  28,003  02         353,759  73 


Totals     $33,154  26       $684,701   19 

Deduct  loading    19,074  55         130,352  81 


$14,079   71       $554,348  38 
Net  amount  of  uncollected  and  referred  premiums $568,428  09 


Gross   assets $27,177,615  75 
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Assets — Continued.  I 

Deduct  Assets   Not  Admitted.  ■ 

Premium  notes  and  loans  on  policies  and  net  premiums  in   ex-  • 

cess  of  the  net  valae  of  their  policies $18,154  92  '; 

Book  value  of  ledger  assets  over  market  value 37,,017  95  1 

,1 

.  Admitted  assets,  Life  Department $27,140,597  80             ■ 

Admitted  assets.  Accident  Department 2,197,554  19            ! 

Total   admitted   assets $29,338,151  99 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  California  In- 
surance Department,  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz  : 

Actuaries'   table  at  4  per  cent,   on  all  policies  issued  prior  to  ' 

January    1,    1901 $5,318,363  00  ; 

Same  for  reversionary  additions 112,797  00  f 

$5,431,160  00 

American  Experience  table  at  3%  per  cent,  on  all  policies  ex-  J 

cept  annual  dividend  issues  of  1907,  issued  from  December  31, 

1900,  to  January  1,  1908,  and  non-participating  policies  issued  j 

subsequent  to  December  31,   1907 $13,672,824  00 

Same  for  reversionary   additions 1,363,585  00  > 

$15,036,409  00 

American  Experience  table  at  3  per  cent,  on  annual  dividend 
policies  issued   in   1907,   and   all   participating   policies   issued 

subsequent  to  December  31,  1907 $3,671,277  00  j 

Same  for  reversionary  additions 55,810  00  | 

$3,727,087  00  ; 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  :  i 

Actuaries'  table  at  4  per  cent $7,782  00  * 

American  Experience  table  at  3%  per  cent 135,121  00 

$143,903  00  ; 

Total     $24,337,559  00  1 

Deduct   net   value  of   risks   of   this   company   reinsured   in   other  solvent   com-  1 

panies 154,970  00 

( 

$24,182,589  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies.  .  72,688  00  ; 

Net   reserve $24,255,277  00  ■ 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv-  ; 

ing  life  contingencies,  computed  by  the  company 90,550  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 539  00 

Claims   for  death  losses  in  process  of  adjustment  or  adjusted  > 

and  not  due $18,541  46  : 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     72,785  00  ; 

Reserve  for  net  death  losses  incurred  but  unreported., 34,000  00 

Claims  for  matured  endowments  due  and  unpaid .... 1,529  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  ■ 

company     45,000  00  ' 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  224  00  i 

\ 

Total   policy   claims $172,079  46  5 
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Dividends  left  with  the  company  to  accumulate  at  interest,   and  accrued  in- 
terest thereon    20,212  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 35,041  30 

Unearned  interest  and  rent  paid  in  advance 110,561  28 

Commissions  due  to  agents  on  premium  notes  when  paid 2,565  85 

Commissions  to  agents,  due  or  accrued 3,641  93 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 10,910  09 

Medical  examiners'  and  legal  fees  due  or  accrued 14,031  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 89,000  00 

Dividends  or  other  profits  due  policy-holders,   including  those   contingent   on 

payment  of  outstanding  and  deferred  premiums 1,532  35 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 297,398  17 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 85.500  69 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 1,053,937  58 

Renewal    bonus   fund 32,058  19 

Lia;bilities  of  Life  Department $26,271,836  39 

Liabilities  of  Accident  Department 1,122,154  19 

$27,393,990  58 

Capital  stock   1,000,000  00 

Unassigned  funds  (surplus) 944,161  41 

Total $29,338,151  99 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  the  end  of  previous  year :  Number.         Amount.       Total  Number.     Total  Amount. 

Whole  life    49,684     $91,045,276  00 

Endowment     14,549       20,614,188  00 

Term   and   other 8,288       18,876,838  00 

Additions  by  dividends 2,772,712  00 

72,521     $133,309,014  00 


Issued  during  year : 

Whole    life    1,323  2,713(,191  00 

Endowment     1,725  2,824,408  00 

Term  and  other 7,922  17,446,677  00 

Additions  by  dividends 356,962  00 


Revived  during  year : 

Whole  life    137  339,780  00 

Endowment    28  54,500  00 

Term  and  other 6  22,000  00 

Additions   by   dividends 673  00 


10,970       $23,341,238  00         j 


171  $416,953  06 
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Including  paid-for  ibusiness  only — Continued. 


Increased  during  year. 


Number. 


Whole  life    

Endowment    .  .  . . 
Term  and  other. 


Additions   by   dividends . 


Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies    reinsured    


Amount.  Total  Number.    Total  Amount. 

219,007  00 
26,557  00 
84,912  00 


$330,476  00 


83,662     $157,397,681  00 
5,819  12,357,488  00 


77,843     $145,040,193  00 
589  3,968,863  00 


Business  in   Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  In  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year.  .  . 


Premiums   received 


Number- 
58 

7 

Amount.     . 

$94,609  00 

11,403  00 

65 
3 

$106,012  00 
6,638  00 

62 

$99,374  00 

1 
1 

$1,107  00 
1,107  00 

$2,802   12 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (averag- 
ing 24.1  per  cent,  of  the  gross  premiums)  ....    $1,319,760  14 
Insurance  expenses  incurred  during  the  year.  .  .  .      1,354,020  82 

Loss  from   loading $34,260  68 

Interest  earned  during  the  year $1,471,311  13 

Investment  expenses  incurred  during  the  year. . .  59,240  83 

Net  income  from  investments. $1,412,070  30 

Interest  required  to  maintain  reserve 818,658  00 

Gain   from  interest $593,412  30 

Expected  mortality  on  net  amount  at  risk $1,311,^8  00 

Actual  mortality  on  net  amount  at  risk 871,747  51 

Gam   from   mortality $439,700  49 

Net  expected  disbursements  to  annuitants $6,400  00 

Net  actual  annuity  claims  incurred 6,220  58 

Gain  from  annuities $179  42 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE  EXHIBIT— Continued. 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  60,529  85 

Dividends  paid  stockholders $70,000  00 

Decrease  in  surplus  on  dividend  account $906,338  91 

Increase  in  special  funds  and  special  reserve  during  the  year..  $798  26 

Carried  to   reserve $35,099  00 

Net  to  loss  account 3,410  41 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•Gain  on  real  estate $7,221  45 

•Loss  on   real  estate $285  33 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $1,575  00 

•  •Loss  on  stocks  and  bonds $1,853  33 

Gain  from  assets  not  admitted 19,371  79 

Gain  on  account  of  total  and  permanent  disability  benefits  or  ad- 
ditional accidental  death  benefits  included  in  life  policies. .  . .  3,634  00 

Total  gains  and  losses  in  surplus  during  the  year $1,125,624  30     $1,052,045  92 

Increase  in  surplus 73,378  38 

Totals    , $1,125,624  30       1,125,624  30 

•Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and_ 
change  in  difiference  between  book  and  market  value  during  the  year. 


PENN   MUTUAL   LIFE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  May   25,   1847. 


Gbobge  K.  Johnson,  President.  John  Humphreys,  Secretary  and  Treasurer. 

Principal  Office,  921-925  Chestnot  Street,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process Frank  Markoe. 

General  Agent  in  Maryland Frank   Markoe. 


Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious year $131,119,320  34 
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Income.  ^ 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  expenses  $2|,414,784  77 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      17,722  53 

Total    first    year's    premiums    on    original 

policies     $2,432,507  30 

Dividends   applied   to  purchase  paid-up   additions 

and    annuities    185,485  91 

Surrender  values  applied  to  purchase  paid-up  in-  ' 

surance  and  annuities 239,953   13 

Consideration  for  original  annuities  involving  life 

contingencies     422,151  37 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 16,415   80 

Total  new  premiums :' $3,296,513  51 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $33„887  47  for 
reinsurance   or   renewals $16,334,686  61 

Dividends  applied  to  pay  renewal  premiums 1,987,923  49 

Surrender  values  applied  to  pay  renewal  pre- 
miums      3,973  25 

Renewal  premiums  for  deferred  annuities 11,832  50 

Total   renewal  premiums $18,338,415  85 

Total    premium    income $21,634,929  36 

Consideration    for    supplementary    contracts    not    involving    life 

contingencies     365,479  33 

Dividends  left  with  the  company  to  accumulate  at  interest....  26,055  62 

Gross  interest  on  mortgage  loans $2,792,998  00 

Gross  interest  on  collateral  loans 101,059  49 

Gross  interest  on  bonds,  and  dividends  on  stocks, 

less   $42,282  75   accrued  interest  on   bonds   ac- 
quired during  the  year 2,268,147  49 

Gross    interest    on    premium    notes,    policy    loans 

Of  liens   1,244.400  12 

Gross    interest    on    deposits    In    trust    companies 

and  banks    85,012  48 

Gross  interest  on  other  debts  due  the  company, 

bills   receivable    9,056  99 

Gross  discount  on  claims  paid  in  advance 1,644  15 

Gross    rent    from    company's    property,    including 

$54,920  00  for  company's  occupancy  of  its  own 

buildings    149,436  23 

Total     $6,651,754  95 

Bonuses   on   mortgages $1 1,590   26 

Recovery  of  loss  on  Austin,  Texas,  water  bonds .  .  7,225  40 

Trust    funds    received,    being    proceeds    of    death 

claims  left  with  company  at  interest 3  8,883.13 

$37,698  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets 73,164  67 

Total  income    $28,789,082  72 

Sum  of   both  amounts $159,908,403  06 
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Disbursements. 

For  death  claims   (less  $18,400  00  reinsurance), 

$6,145,179  06  ;   additions,    $35,024  00 $6,180,203  06 

For  matured  endowments,  $2,281,745  33 ;  addi- 
tions,   $46,007  00    2,327,752  33 


Net  amount  paid  for  losses  and  matured  endowments. . .  .  $8,507,955  39 

For  annuities  involving  life  contingencies 415,365  93 

Premium  notes  and  liens  voided  by  lapse,  less  $19|,881  81  restor- 
ations      77,660  38 

Surrender    values    paid    in    cash,    or    applied    in    liquidation    of 

loans   or   notes 2,719,190  16 

Surrender  values  applied  to  pay  new  premiums,  $17,722  53  ;  to 

pay  renewal  premiums,  $3,973  25 21,695  78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities       239,953  13 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 817,607  81 

Dividends  applied  to  pay  renewal  premiums 1,987,923  49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  185,485  91 

Dividends  left  with  the  company  to  accumulate  at  interest ....  26,055  62 


Total  paid  policy-holders $14,998,893  60 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $19,175  26  for  legal  expenses 20,276  33 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    ,         278,814  92 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 3,166  08 

Commissions  to  agents  (less  commission  on  reinsurance)  first 
year's  premiums.  $1,098,593  51 ;  renewal  premiums,  $1,147,- 
946  12;       annuities       (original),       $22,379  50;       (renewal), 

$2,959  11     2,271,878  24 

Commuted   renewal  commissions 86,821  73 

Compensation  of  managers  and  agents  not  paid  by   commission 

for  services  in  obtaining  new  insurance 1,231  97 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 26,558  21 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 133,838  38 

Medical    examiners'    fees,    $139,037  85 ;      inspection    of     risks, 

$21,466  46    160,504  31 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 489,732  66 

Rent,  including  $54,920  00  for  company's  occupancy  of  its  own 

buildings    142,284  10 

Advertising,  $21,323  54  ;  printing  and  stationery,  $61,614  58 ; 
postage,  telegraph,  telephone  and  express,  $71,574  46 ;  ex- 
change,  $7  60    154,520  18 

Legal  expenses  not  included  in  foregoing  items 16,814  21 

Furniture,   fixtures,   and   safes 15,546  40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 44,310  93 

Taxes  on   real  estate 33,582  38 

State  taxes  on  premiums 320,532  70 

Insurance  department  licenses  and  fees 20,056  06 

Federal   corporation   tax 13,134  23 

Municipal  and  State  licenses,  compulsory  advertising,  etc 11,888  04 

Taxes  on   Investments 281,560  70 

Other  disbursements    46,825  06 

Agents'  balances  charged   off 927  45 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  89,618  63 


Total  disbursements    $19,663,317  50 


Balance    $140,245,085  56 
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Assets. 

Book  value  of  real  estate $2,822,945  70 

Mortgage  loans  on  real  estate 55,676,518  43 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .      1,972,300  00 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral    20,654,521  65 

Premium  notes  on  policies  in  force,  of  which  $62,454  32  is  for 

year's  premiums    3,921,568  50 

Book  value  of  bonds,  $52,067,341  50;  and  stocks,  $332,806  37.    52,400,147  87 

Cash  in  company's  office $15,508  51 

Deposits  in  trust  companies  and  banks  on  interest     2,439,904  56 

$2,455,413  07 

Bills  receivable,  $175,933  06  ;  agents'  balances,  net,  $15,066  45.         190,999  51 
Bills  receivable   for  premiums 150,670  83 


Total  ledger  assets,  as  per  balance $140,245,085  56 


Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $988,444  89 

Interest  due   and  accrued  on  bonds 768,220  21 

Interest  due  and  accrued  on  collateral  loans 21,163  63 

Interest   due    and    accrued    on    premium   notes,    policy    loans    or 

liens    11,730  32 

Interest  due  and  accrued  on  other  assets 3,804  25 

Rents  due  and  accrued  on  company's  property  or  lease 5,614  09 


Total     $1,798,977  39 

Market  value  of  real  estate  over  book  value 1,450  00 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 

in   force   December   31,    1913    (less    reinsurance  \ 

premiums)     $11,404  32     $1,938,053  17 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913    (less  reinsurance  premiums)  .         97,150  85        1,317,393  22 


Totals     $108,555  17     $3,255,446  39 

Deduct   loading    23,339  36  699,920  97 


$85,215  81     $2,555,525   42 

Net  amount  of  uncollected  and  deferred  premiums $2,640,741  23 

Checks  for  annuities  issued  in  advance  but  not  delivered 8,295   19 


Gross  assets    $144,694,549  37 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $15,673  02 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 175,933  06 

Bills  receivable  for  premiums 150,670  83 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 26,813  13 

Book  value  of  bonds  and  stocks  over  market  value 1,859,996  85 

Interest  accrued  on  bills  receivable 3,804  25 


Total $2,232,891   14 


Admitted   assets    $142,461v658  23 
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Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  company's 
actuary,   on   the  following  tables   of  mortality   and   rates   of 
interest,  viz  : 
American  Experience  table  at  3  per  cent,  on  all  insurance. ..  .$114,119,972  00 

Same   for   reversionary   additions 1,446,231  00 

$115,566,203  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

American  3  per  cent,  table $524,670  00 

McClintock's  SVs  per  cent,   table 3,869,327  00 

$4,393,997  00 

Total     $119,990,200  00 

Deduct  net  value  of  risks  of  this  company   reinsured   in   other  solvent   com- 
panies   98,595  00 

$119,861,605  00 

Net   reserve    $119,861,605  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany's actuary    2,800,178  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   $597,763  23 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     70,089  27 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 1,976  98 

Total   policy   claims $669,829  48 

Dividends  left  with  the  company   to  accumulate  at  interest,   and  accrued  in- 
terest thereon    69.609  90 

Premiums  paid  in  advance,  including  surrender  values  so  applied 82,639  75 

Unearned  interest  and  rent  paid  in  advance 563,494  30 

Commissions  due  to  agents  or  premium  notes  when  paid 69,961  58. 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 6,596  28 

Medical  examiners'  and  legal  fees  due  or  accrued 17,326  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 409,575  34 

Dividends   or   other  profits   due   policy-holders,    including   those    contingent   on 

payment  of  outstanding  and  deferred  premiums 554,649  07 

Dividends  declared   on   or  apportioned  to  annual  dividend   policies  payable   to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 3,801,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 660,563  89 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the   foregoing 8,945,309  92 

Reserve  for  mortality   fluctuation 1,438,929  00 

Reserve  for  asset  fluctuation  and  other  contingent  liabilities 2,438,686  53 

Reserve   for  trust  deposits 7,988  00 

Proceeds  of  policies  left  with  company  at  interest 29  541   19 

Matured  credits  awaiting  proof 34  175  go 

Total $142,461,658  23 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  the  end  of  previous  year :                Number.  Amount.       Total  Number.     Total  Amount. 

Whole    life    136,406  $361,206,206  00 

Endowment    39,006  79,723,195  00 

Term  and  other 33,894  121,975,544  00 

Additions  by  dividends 2,072,453  00 

209s306     $564,977,398  GO 

Issued  during  year  : 

Whole  life    17,172  $50,082,270  00 

Endowment     2,385  4,671,911   00 

Term  and  other 3,764  17,022,770  00 

23,321       $71,776,951  00 

Revived  during  year  : 

Whole  life   560  $1,985,532  00 

Endowment    99  192,490  00 

Term  and  other 266  1,342,357  00 

Additions  by  dividends 3,655  00 

— 925  $3,524,034  00 

Increased  during  year : 

Whole   life    $190,079  00 

Endowment    46,714   00 

Term  and  other 98,448  00 

Additions  by  dividends 310,328  00 

— $645,569  rOO 

Total 233,552  $640,923,952  00 

Policies  terminated  during  tne  year 14,082  $46,795,388  00 

Policies  in  force  December  31,  1913 219,470  $594,128,564  00 

Policies  re-insured $1,218,000  00 


Business  in   Maryland  in   1913. 

Including  paid-for  business   only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 1,751  $4,988,962  00 

Policies  issued  during  the  year 83  358,330  00 

Total 1,834  $5,347,292  00 

Deduct  ceased  to  be  in  force  during  the  year 38  122,208  00 

Policies  in  force  in  Maryland  December  31,  1913 1,796  $5,225,084  00 

Losses  and  claims  incurred  during  the  year 27  $63,145  00 

Losses  and  claims  settled  during  the  year 23  $55,963  00 

Losses  and  claims  unpaid  December  31,  1913 4  $7,182  00 

Premiums  received $156,597  03 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (averag- 
ing 19.7  per  cent,  of  the  gross  premiums) $4,329,328  02 

Insurance  expenses  incurred  during  the  year.  .  .  .      3,665,163  11 

Gain  from   loading $664,164  91 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE  EXHIBIT— Continued. 

Interest  earned  during  the  year $6,758,200  54 

Investment  expenses  incurred  during  the  year.  .  .         418,442  70 


Net   income   from   investments $6,339,757  84 

Interest  required   to   maintain   reserve 3,611,054  00 


Gain    from   interest $2,728,103  84 

Expected  mortality  on  net  amount  at  risk $6,380,755  81 

Actual  mortality  on  net  amount  at  risk 4,559,713  46 


Gain  from  mortality $1,821,042  35 

Net  expected  disbusements  to  annuitants $264,535  84 

Net  actual  annuity  claims  incurred 243,651  93 


Gain  from  annuities $20,883  91 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         342,946  92 

Decrease  in  surplus  on  dividend  account $4^,002,859  62 

Increase  in  special  funds  and  special  reserve  during  the  year.  .  .  115,418  09 

INVESTMENT  EXHIBIT. 

Real   Estate. 

♦Gain  on  real  estate $29,466  65 

♦Loss  on  real  estate $27,780  38 


Stocks  AND  Bonds. 

♦Gain  on  stocks  and  bonds $43,698  02 

♦Loss  on  stocks  and  bonds $1,511,122  36 

Loss  from  assets  not  admitted 749  50 

Mortgage  bonuses    11,590  26 

Recovery  of  loss  on  Austin,  Texas,  water  bonds 7,225  40 

Increase  in  checks  for  annuities  issued  but  not  delivered 7,207  49 

Decrease  in  amount  due  for  reinsurance 18,400  00 


Total  gains  and  losses  in  surplus  during  the  year $5,676,329  75     $5,676,329  75 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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PHILADELPHIA   LIFE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  April  17,  1906. 


A.  J.  Maloney,  President.  William  H.  Hubbard,  Secretary. 

Principal  Office,  N.  B.  Cor.  Broad  and  Sansom  Sts.,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process         .         .  '     .        .        .        .         Joseph  W.  Brewster. 
General  Agent  in  Maryland Thomas  A.  Auld. 

Capital   Stock. 

Amount  of  capital  paid  up  in  cash $560,320  GO 

Amount  of  ledger  assets   (as  per  balances    December  31  of  pre- 
vious  year    $3,208,478  71 


Income. 

First  year's  premiums  on  original  policies  vpith- 
out  deduction  for  commissions  or  other  ex- 
penses, less  $647  28  for  first  year's  reinsurance         $97,082  57 

Dividends   applied  to  purchase  paid-up  additions 

and  annuities    5,783  97 

Surrender    values    applied    to    purchase    paid-up 

insurance   and   annuities 2,672  39 


Total   new  premiums 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $5,147  53  for 
reinsurance   or   renewals 

Dividends  applied  to  pay  renewal  premiums 

.Surrender  values  applied  to  pay  renewal  pre- 
miums      


$710,792  08 
50,261  67 

1,181  90 


$105,538  93 


Total  renewal  premiums 

Extra  premiums  for  total  and  permanent  disability  benefits.  .  .  . 

Total  premium  income 

Consideration    for    supplementary    contracts    not    involving    life 
contingencies    

Dividends  left  with  the  company  to  accumulate  at  interest 

Ledger  assets,  other  than  premiums,   received  from  other  com- 
panies for  assuming  their  risks 

Gross  interest  on  mortgage  loans $90,677  16 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $1,572  08  accrued  interest  on  bonds  ac- 
quired during  the  year 32,427  23 

Gross    interest    on   premium    notes,    policy    loans 

or  liens 27,933  47 


$762,235  65 

608  08 

$868,382  66 

224  51 

4,859  00 

54,082  13 
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PHILADELPHIA    LIFE    INSURANCE   COMPANY    OP    PHILADELPHIA,    V A.— Continued. 

Income — Continued.  ^ 

Gross    interest    on    deposits    in    trust    companies 

and  banks 7,311   29 

Gross  interest  on  other  debts  due  the  company..  3,354  28 

Gross  rent  from  company's  property 2,368  32 

Total $164,071  75 

Accident  and  health  department '. 247,133  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets 66  48 

Total   income $1,338,820  41 

Sum   of   both  amounts... $4,547,299  12 


Disbursements. 


For  death  claims   (less  $629  51  reinsurance),   $230,656  56;  ad- 
ditions,  $3,620  00    $234,276  56 

Premium  notes  and  liens  voided  by  lapse,  less  $669  00  restora- 
tions      6,495  40 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes    68,392  05 

Surrender  values  applied  to  pay  renewal  premiums 1,181  90 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities   2,672  39 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 5,851  47 

Dividends  applied  to  pay  renewal  premiums 50,261  67 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  5,783  97 

Dividends  left  with  the  company  to  accumulate  at  interest 4,859  00 

Total   paid   policy-holders $879i,774  41 

Expense    of    investigation     and     settlement     of     policy     claims, 

including  $1,381  84  for  legal  expenses 5,447  05 

Paid  for  claims  on  supplementary   contracts  not   involving  life 

contingencies     462  98 

Paid  stockholders  for  interest  or  dividends 33,619  20 

Commissions   to   agents    (less   commission    on    reinsurance)    first 

year's  premiums,  $62,815  83;  renewal  premiums,  $55,158  67.  117,974  50 
Agency   supervision   and   traveling  expenses   of   supervisors    (ex- 
cept compensation  for  home  office  supervision) 5,426  30 

Branch    office    expenses,     including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 1,189  83 

Medical     examiners'     fees,     $8,557  00 ;     inspection      of      risks, 

$3,728  06     12,285  06 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 56.646  44 

Rent    8,031  08 

Advertising,    $1,938  46;    printing    and    stationery,    $7,352  00; 

postage,  telegraph,  telephone  and  express*  $6,071   35 15,361  81 

Legal  expenses  not  included  in  foregoing  items 4,546  16 

Furniture,  fixtures  and  safes 4,563  79 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 1,041  59 

Taxes  on  real  estate 1,241  17 

State  taxes  on  premiums 9,568  44 

Insurance  department  licenses  and  fees.-. 2,779  11 

All  other  licenses,  fees  and  taxes 7,078  44 

Interest  and  discounts  paid 429  19 
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Disbursements — Continued. 

Accident  and  health  department 273,251  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets 375   69 

Gross  decreasBi,  by  adjustment,  in  book  value  of  ledger  assets.  .  1,018  69 


Total  disbursements $942,112  62 


Balance    $3,605,186  50 

Assets. 

Book  value  of  real  estate $86,087  89 

Mortgage  loans  on  real  estate 1,785,850  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral    , 397,400  44 

Premium  notes  on  policies  in  force,   of  which  $2,157  69   is   for 

first  year's  premiums 209,501  85 

Book  value  of  bonds 837,533  64 

Cash  in  company's  office $4,782   12 

Deposits    in    trust    companies   and    banks    on    in- 
terest              275,340  04 

280,122  16 

Agents'  balances,  net 401  31 

Accident  and  health  department 8,289  21 


Total  ledger  assets,  as  per  balance $3,605,186  50 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $32,271  20 

Interest  due  and  accrued  on  bonds 13,689  00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  14,236  74 

Interest  accrued  on  other  assets 2,094  91 


Total $62,291  85 

Market  value  of  real  estate  over  book  value 3,912  11 

New  Business.        Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  reinsurance 
premiums)    $1,061  00         $49,858  00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913   (less  reinsurance  premiums)  .  2,627  00  18,076  00 


Totals    $3,688  00         $67,934  00 

Deduct   loading    2,252  00  13,660  00 


$1,436   00         $54,274  00 
Net  amount  of  uncollected  and  deferred  premiums $55,710  00 


Gross   assets    $3,727,100  46 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $4,279  29 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 6,328  00 

Overdue  and  accrued  interest  on  bonds  in  default 1,250  00 

Book  value  of  ledger  assets  over  market  value — bonds 6,187  50 

Book  value  of  ledger  assets  over  market  value — banks 539  08 

Accident  and  health  department 388  06 


Total $18,971  93 


Admitted   assets    $3,708,128  53 
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Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all   outstanding  policies    in   force    on   the 
31st  day  of  December,   1913,   as  computed  on   the  following 
tables  of  mortality  and  rates  of  interest,  viz  : 
American  Experience  table  at  31/2  per  cent,  on  all  business....    $2,734,143  00 

Same  for  reversionary  additions 20,277  00 

$2,754,420  00 

Deduct   net  value   of   risks   of   this   company   reinsured   in   other   solvent   com- 
panies      2,491   00 

$2,751,929  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies. .  .  1.537  00 

Net  reserve    $2,753,466  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv- 
ing life  contingencies 10,234  55 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded , 3,133  00 

Claims  for  death  losses  due  and  unpaid $21,000  00 

Claims  for  death  losses  in  process  of   adjustment  or   adjusted 

and  not  due 9,919  08 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    20,000  00 

Total  policy  claims $50,919  08 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  inter- 
est thereon    38.145  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 2,388  00 

Unearned  interest  and  rent  paid  in  advance 14,216  00 

Commissions  due  to  agents  on  premium  notes  when  paid 3,001  13 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 1,809  00 

Medical  examiners'  and  legal  fees  due  or  accrued 756  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 11,521  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums   or  otherwise 32.095  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in   the  foregoing 19,048  00 

Accident  and  health  department 23,179  00 

$2,963,910  76 

Capital  stock   560,320  00 

Unassigned   fimds    (surplus) 183,897  77 

Total    $3,708,128  53 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  the  end  of  previous  year :                  Number.  Amount.       Total  Number.     Total  Amount. 

Whole  life    6,450  $17,588,425  00 

Endowment    1,155  2,472,132  00 

Term  and  other 683  2,989,482  00 

Additions  by  dividends 36,254  00 

8,288     $23,086,293  00 
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PHILADELPHIA    LIFE    INSURANCE    COMPANY    OF    PHILADELPHIA,    PA.— Continued. 

Exhibit  of  Policies — Continued. 

Including  paid-for  business  oniy — Continued. 

Issued  during  year : 

Totai  Number.    Total  Amount. 


Number. 

Amount. 

Wbole  life   

1,326 

$2,434,012  00 

Endowment    

430 

581,756  00 

Term  and  other 

400 

1,424,190  00 

10,487   00 

Revived  during  year  : 

Whole  life 

26 

$59,500   00 

Endowment    

4 

5,500   00 

Term  and  other 

4 

13,682  00 

Total    

2,156       $4,450,445  00 


34 


$78,682  00 


Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  reinsured .  .  . 


10,478      $27,615,420  00 
1,162  3,449,208  00 


Business  in   IVIaryland  in  1913. 

Including  paid-for  business   only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


9,316      $24,166,212   00 
92  339,511  00 


Number.  Amount. 

124         $256,441   00 
1  1,213  00 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


125         $257,654  00 
10  23,023  00 


Policies  in  force  in  Maryland  December  31,  1913. 
Premiums  received 


115         $234,631  00 


),817  92 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year   (averag- 
ing 21  per  cent,  of  the  gross  premiums) 

Insurance  expenses  incurred  during  the  year 


Loss   from    loading 

Interest  earned  during  the  year 

Investment  exp'enses  incurred  during  the  year. 


Net  income  from  investments. . 
Interest  required  to  maintain 'reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk .  .  . 


$211,565   37 
240,840  55 


$170,456  91 
$12,479  03 

$157,977  88 
89,018  19 


$243,655   00 
207,712  64 


$29,275   18 


Gain  from  mortality 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 


$68,959  69 


$35,942  36 
11,816  00 


$33,619  20 
68,268  11 
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Condensed  Gain  and   Loss  Exhibit — Continued. 

INVESTMENT   EXHIBIT. 

Real  Estate. 

*Loss  on  real  estate $10,000  00- 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds 66  48 

*Loss  on  stocks  and  bonds 6,563   17 

Loss  from  other  sources 771  OO 

Loss  from  assets  not  admitted 2,233  87 

Accident  and  health  department 39,373  23 

Total  gains  and  losses  in  surplus  during  the  year $116,784  53        $190,103  28 

Decrease  in  surplus 73,318  75 

Totals $190,103  28  $190,103  28 

•Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


PHCENIX  MUTUAL  LIFE   INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  May,   1851. 


John  M.  Holcombe,  President.  Silas  H.  Cornwell^  Secretary. 

Principal  Office,  49   Pearl  StrbbTj  Hartford,   Conn. 


Attorney  to  Receive  Service  of  Process George  M.  Kimbeely. 

General  Agent  in  Maryland George  M.   Kimberlt. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $33,435,236  99 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $3,359.08  for  first  year's  reinsur- 
ance           $691,616  01 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   .  •  8,654  34 

Total    first    year's    premiums    on    original 

policies    $700,270  35 

Dividends  applied  to  purchase  paid-up   additions 

and  annuities  135,637  85 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 83,634  22 
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Consideration  for  original  annuities  involving  life 

contingencies    83,490  85 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 20,333  00 

Total   new  premiums $1,023,866  27 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $35,985  69  for 
reinsurance  or  renewals $4,154,958  12 

Dividends  applied  to  pay  renewal  premiums 522,478  17 

Dividends  applied   to   shorten   the   endowment   or 

premium  paying  period 7,842  00 

Surrender  values  applied  to  pay  renewal  pre- 
miums       25,643  89 

Total   renewal  premiums $4,710,922  18 

Total  premium  income $5,734,288  45 

Consideration    for    supplementary    contracts    not   involving    life 

contingencies    19,960  00 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .  128,105  25 

Gross  interest  on  mortgage  loans $1,125,097  93 

Gross  interest  on  bonds,  and  dividends  on  stocks, 

less    $3,111   36    accrued    interest   on    bonds    ac- 
quired during  the  year 325.938  03 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     250,553  41 

Gross  interest  on  deposits  in  trust  companies  and 

banks    15,112  17 

Gross  interest  on  other  debts  due  the  company .  .  147  16 

Gross  discount  on  claims  paid  in  advance 921  83 

Gross   rent  from   company's   property,    including 

$17,500  00    for    company's    occupancy    of    its 

own  buildings   51,751  99 

Total     $1,769,522  52 

Mortgage  loan  commission  received 3,718  88 

Guarantee  of  mortgage  loans 241  00 

From  agents'  balances  previously  charged  off ,.  .  7,487  82 

Gross   profit   on   sale   or  maturity   of   ledger   assets — bonds    and 

stocks    14,325   08 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — • 

bonds    2,954  25 

Total  income $7,680,603  25 

Sum  of  both  amounts , $41,115,840  24 

Disbursements. 

For    death    claims    (less    $2,500  00    reinsurance  , 

$1,597,862  88;   additions,   $29,415  02 $1,627,277  90 

For  matured  endowments  (less  $30,000  00  rein- 
surance), $708,435  50;  additions,  $34,781   17.  743,216  67 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .    $2,370,494  57 

For  annuities  involving  life  contingencies 30,533  91 

Premium  notes  and  liens  voided  by  lapse 35  04 

Surrender  values  paid  in  cash,  or  applied  in  lictuidation  of  loans 

or  notes    741,279  03 

Surrender  values   applied  to  pay  new  premiums,   $8,654  34  ;   to 

pay  renewal  premiums,  $25,643  89 34,298  23 
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Disbursements — Continued, 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities     *. 83,634  22 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 64,756  78 

Dividends  applied  to  pay  renewal  premiums 522,478  17 

Dividends  applied  to  shorten  the  endowment  or  premium  pay- 
ing period 7,842  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  135,637  85 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .  128,105  25 

Total  paid  policy-holders $4,119,095  05 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,348  11  for  legal  expenses 1,797  68 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    13,653  67 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 46,957  20 

Commissions  to  agents  (less  commission  on  reinsurance)  first 
year's  premiums,  $308,371  31  ;  removal  premiums,  $265,081  09  ; 
annuities    (original),   $3,040  56 576,492  96 

Commuted   renewal    commissions 34,995  52 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 23,135   11 

Agency  supervision  and  traveling  expenses  of  supervisors  (com- 
pensation for  home  office  supervision) 21,755  98 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 173,346  34 

Medical     examiners'     fees,     $55,695  27 ;     inspection     of     risks, 

$8,000  64     63,695  91 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 197,546  91 

Rent,  including  $17,500  00  for  company's  occupancy  of  its  own 

buildings    17,950  00 

Advertising,  $3,467  30 ;  printing  and  stationery,  $38,150  88 ; 
postage,  telegraph,  telephone  and  express,  $14,731  40 ;  ex- 
change,  $14  55    56,364   13 

Legal  expenses  not  included  in  foregoing  items 3,311  50 

Furniture,  fixtures  and  safes 10,391   27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 21,409  47 

Taxes  on  real  estate 3,491  33 

State  taxes  on  premiums 68,459  71 

Insurance  department  licenses  and  fees 6,509   15 

All  other  licenses,  fees  and  taxes 90.430  00 

Other  disbursements    48,306  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets — real  estate  and 

bonds    4,506  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

real  estate  and  bonds  and  stocks 22,679  00 

Total  disbursements    $5,626,280  55 


Balance     $35,489,559  69 

Assets. 

Book  value  of  real  estate $695,550  00 

Mortgage  loans  on  real  estate 21,974,990  00 

Loans    made    to   policy-holders    on    this    company's    policies    as- 
signed as   collateral 5,185,377  80 

Premium  notes  on  policies  in  force 69,516  03 

Book  value  of  bonds,  $6,733,656  00;  and  stocks,  $342,240  00..  7,075,896  00 
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Assets — Continued. 

$328  54 

486,665  91 

Bills  receivable    

Total  ledger  assets,  as  per  balance $35,489,559  69 


Cash  in  company's  office 

Deposits    in    trust    companies    and    banks    on    in- 
terest      


486,094  45 
1,235  41 


Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $469,720  61 

Interest  due  and  accrued  on  bonds 49,423  92 

Interest    due   and    accrued    on    premium   notes,    policy    loans    or 

liens    35,111   90 

Interest  due  and  accrued  on  other  assets 22  00 


Total     

Market  value  of  real  estate  over  book  value. 


\ 

New  Business.        Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1913 $12,255  89       $279,038  29 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913    (less  reinsurance  premiums)  .  43,726  22       $279,975   13 


Totals    . 
Deduct  loading 


$55,962  11       $559,013  42 
13,840  89         126,424  88 


$42,141   22       $432,588  54 
Net  amount  of  uncollected  and  deferred  premiums 


$554,278  43 
5,500  00 


$474,729   76 


Gross  assets    $36,524,067  88 

DeoncT  Assets  Not  admitted. 

Agents'  debit  balances,  gross $6,625  92 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 928  24 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds  350,204  00 


Total 


$357,758   16 


Admitted  assets    $36,166,309  72 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1913,  as  computed  by  the  company, 
on  the  following  tables  of  mortality  and  rates  of  interest,  viz  : 

Actuaries'  table  at  4  per  cent,  on  policies  issued  prior  to  Janu- 
ary  1,    1901 $15,903,408  00 

Same  for  reversionary  additions 596.845  00 

American  Experience  table  at  3  per  cent,  on  participating  poli- 
cies issued  prior  to  January  1,  1901,  and  all  1907-8-9-10-11-12 

and  13  issue,  and  extended  Insurance $15,068,555  00 

Same  for  reversionary  additions 437,522  00 


$16,500,253  00 


$15,506,077  00 
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American  Experience  table  at  3%  per  cent,  on  non-participating 

policies  issued  for  years  1901-1906 $948,445  00 

Extra  reserve  on  policies  where  dividends  have  been  applied  to 

shorten  the  endowment  or  premium  paying  period  valued  by 

American  Experience  table  at  3  per  cent $36,457  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  : 

McClintock's  table,  3%  per  cent $488,358  00 

Present   value    of   amounts    used    in    reduction    of    premiums — 

American  3  per  cent, 28,431  00 

$516,789  00 

Total    $33,508,021  00 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other  solvent  companies  107,960  00 

Net  reserve   $33,400,061  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  iuvolv- 

ing  life  contingencies,  computed  by  the  company  at  3  per  cent 73,052  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 14,278  11 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and' 

not  due $24,201  54 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    105,370  92 

Reserve  for  net  death  losses  incurred  but  unreported 25,000  00 

Claims    for   death    losses   and    other    policy    claims    resisted    by 

the   company    14,000  00 

Total  policy  claims $168,572  46 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  inter- 
est thereon    337.630   12 

Premiums  paid  in  advance,  including  surrender  values  so  applied 38,055  24 

Unearned  interest  and  rent  paid  in  advance 119,062  79 

Commissions  to  agents,  due  or  accrued 9,724  38 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 2,795  06 

Medical  examiners'  and  legal  fees  due  or  accrued 3,201  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 65,329  70 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 66,784   77 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 843,745  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 $27,040  75 

Amounts    set    apart,    apportioned,    provisionally    ascertained,    calculated,    de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not 

included  in  the  foregoing 23,359  69 

Contingent  deferred  term  dividends $13,861  93 

Reserve  for  special  paid-up  option 5,000  00 

18,861  93 

$35,212,154  00 
Unassigned   funds    (surplus) 954,155  72 

Total    $36,166,309  72 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  the  end   of  previous  year :  Number.  Amount.        Total  Number.     Total  Amount. 

Whole  life   13,936     $25,523,608  00 

Endowment     55,005       96,939,071  00 

Term  and  other 9,251       23,703,400  00 

Additions  by  dividends 1,486,246  00 

■  78,192     $147,652,325  00 


Issued  during  year : 

Whole  life    82  568,263  00 

Endowment     9,604  16,647,039  00 

Term  and  other 1,054  3,531,119  00 

Additions  by  dividends 173,153  00 


Revived  during  year : 

Whole  life    3  8,000  00 

Endowment    75  153,000  00 

Term  and  other 4  4,505  00 

Additions   by   dividends 6,002  00 


10,740        $20,919,574   00 


82  171,507  00 


Increased  during  year : 

Whole  life    12,400  00 

Endowment     150,703  00 

Term  and  other 134,632  00 


Additions  by  dividends $297,735  00 


Total    89,014     $169,041,141  00 

Policies  terminated  during  the  year , 6,191         12,724.622  00 


Policies  In  force  December  31,  1913 82,823     $156,316,519  00 

Policies  reinsured    162  1,756,045  00 

Business  in   Maryland  in  1913. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 885  $2,234,791  00 

Policies  issued  during  the  year 140  353,516  00 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums   received    


1,025 
42 

$2,588,307  00 
131,415  00 

983 
4 
4 

$2,456,892  00 

27,901  62 

27,901  62 

$85,612  65 

Condensed  Gain  and  Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gainjn  Surplus.  Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year   (averag- 
ing 20,1  per  cent,  of  the  gross  premiums) $1,161,472  78 

Insurance  expenses  incurred  during  the  year.  .  .  .      1,321,878  56 


Loss   from   loading $160,405   78 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE  EXHIBIT— Continued. 

Interest  earned  during  the  year $1,806,972  22 

Investment  expenses  incurred  during  the  year.  .  .         107,726  68 


Net  income  from  investments $1,699,245  54 

Interest  required  to  maintain  reserve 1,176,647  35 


Gain  from  interest $522,598   19 

Expected  mortality  on  net  amount  at  risls $1,548,001  00 

Actual  mortality  on  net  amount  at  risk 1,064,469  67 


Gain  from  mortality • $483,531  33 

Net  expected  disbursements  to  annuitants $24,109  33 

Net  actual  annuity  claims  incurred 29,567  91 


Loss    from    annuities $5,458  58 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies      $132,236  24 

Decrease  in  surplus  on  dividend  account $894,123  43 

Decrease  in  special  funds  and  special  reserve  during  the  year. . .  $1,071  90 

Net  to  gain  account 7,487  82 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Loss  on  real   estate $5,300  00 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $14,325  08 

•Loss  on  stocks  and  bonds $282,733  05 

Gain  from  assets  not  admitted 1,723  98 


Total  gains  and  losses  in  surplus  during  the  year $1,162,974  54     $1,348,020  84 

Decrease  in  surplus 185,046  30 


Totals     $1,348,020  84     $1,348,^20  84 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  In  difference  between  book  and  market  value  during  the  year. 
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PITTSBURGH   LIFE  AND  TRUST  COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  January  1,  1903. 


W.  C.  Baldwin,  President.  Jas.  H.  Mahan,  Secretary. 

Principal  OfficEj  Federal  St.  and  Liberty  Ate.,  Pittsburgh,  Pa. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Albert  S.  Gill. 
C.   F.  Delmar. 


Capital   Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year   


\ 


Income. 


$23,329,673  55 


First  year's  premiums  on  original  policies  w^ith- 
out  deduction  for  commissions  or  other  ex- 
penses, less  $399  73  for  first  year's  reinsur- 
ance           $431,037  90 

Dividends  applied  to  purchase  paid-up   additions 

and  annuities    37,595  08 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 39,119  00 

Consideration  for  original  annuities  involving  life 

contingencies    , 5,692  90 

Total   new  premiums 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $4,473  26  for 
reinsurance  or  renewals $2,366,954  70 

Dividends  applied  to  pay  renewal  premiums 35,478  36 

Surrender  values  applied  to  pay  renewal  pre- 
miums      19,189  82 

Renewal  premiums  for  deferred  annuities 125  97 


$513,444 


Total  renewal  premiums $2,421,748  85 

Extra  premiums  for  total  and  permanent  disability  benefits. . .  .  6,564  92 


Total  premium  income $2,941,758  65 

Consideration    for   supplementary    contracts    not    involving    life 

contingencies .  36,999  00 

Dividends  left  with  the  company  to  accumulate  at  Interest.  ....  2,661  25 

Gross  interest  on  mortgage  loans $331,797  42 

Gross  interest  on  collateral  loans 180  GO 

Gross  interest  on  bonds,  and  dividends  on  stock, 

less  $63  89  accrued  interest  on  bonds  acquired 

during  the  year 175,611  81 

Gross    interest    on    premium   notes,    policy    loans 

or  liens    220,592  37 
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Gross  interest  on  deposits  in  trust  companies  and 

banks    6,076  91   . 

Gross  discount  on  claims  paid  in  advance 567  16 

Gross  rent  from  company's  property,  including 
$22,800  00  for  company's  occupancy  of  its  own 
buildings 245,267  78 


Total    $980,093  45 

Received  from  other  sources - 6,605  43 

From  agents'  balances  previously  charged  off 2,439  53 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . .  533,326  30 


Total  income    $4,503,883  61 


Sum   of  both  amounts $27,833,557  16 

Disbursements. 

For     death     claims,      $1,582,175  47 ;      additions, 

$28,502  51    $1,610,677  98 

For  matured  endowments,  $492,818  00 ;  addi- 
tions,   $5,028  56    497,846  56 

For  additional  accidental  death  benefits 745  34 


Net  amount  paid  for  losses  and  matured  endowments...    $2,109,269  88 

For  annuities  involving  life  contingencies 18,328  48 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or   notes    645,140  37 

Surrender  values  applied  to  pay  renewal  premiums 19,189  82 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      39,119  00 

Dividends  paid  to  policy-holders  in   cash,   or  applied  in  liquida- 
tion of  loans  or  notes 133,710  58 

Dividends  applied  to  pay  renewal  premiums 35,478  36 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  37,595  08 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .  2,661  25 


Total    paid   policy-holders $3,040,492  82 

Expense  of  investigation  and  settlement  of  policy  claims 456   16 

Paid   for  claims   on   supplementary   contracts  not  involving  life 

contingencies    14,521  91 

Dividends  and  interest  thereon  held  on.  deposit  surrendered  dur- 
ing the  year 1,695  96 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  first 
year's  premiums,  $116,674  19;  renewal  premiums,  $69,160  76; 
annuities    (original),  $1.34  25 185.969  20 

Compensation   of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 16,055  91 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 114,555  29 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 17,269  55 

Medical     examiners'     fees,     $26,384  81  ;     inspection     of     risks, 

$4,201  26    30,586  07 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 121,699   19 

Rent,   including  $22,800  00  for  company's  occupancy  of  its  own 

buildings    22,800  00 

Advertising,    $19,281  56;    printing   and   stationery,    $15,342  54; 

postage,  telegraph,  telephone  and  express,  $14,089  62 48,713  72 
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Legal  expenses  not  included  in  foregoing  items 5,965  96 

Furniture,  fixtures  and  safes 1,259  03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 63,597  61 

Taxes  on  real  estate 62,994  72 

State  taxes  on  premiums 25,582  16 

Insurance  department  licenses  and  fees 6,780  14 

AH  other  licenses,  fees  and  taxes 25,132  95 

Federal  corporation  tax 2,130  96 

Miscellaneous   disbursements    41,417  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets 27  21 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  371,135  52 


Total  disbursements    $4,320,839  31 


Balance    $23,512,717  85 


Assets. 

Book  value  of  real  estate $5,101,588  56 

Mortgage  loans  on  real  estate 9,509,375  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  3,0(70  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  %( 

as   collateral    4,290,257  43 

Premium  notes  on  policies  in  force 81,616  45 

Book  value  of  bonds,  $4,082,260  94  ;  and  stocks,  $47,651  30 4,129,912  24 

■Cash  in  company's  office $1,728  48 

Deposits  in  trust  companies  and  banks  on  interest        364,039  26 

■  $365,767  74 

Bills  receivable   613  43 

Washington     Life     stock,     $24,887  00 ;     contingent     reversion, 

$5,700  00    30,587  00 


Total  ledger  assets,  as  per  balance $23,512,717  85 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $87,379  67 

Interest  accrued  on  bonds 47,763  74 

Intecest   due   and  accrued   on   premium   notes,  policy   loans    or 

liens    42,602  73 

Interest  due  and  accrued  on  other  assets 325  25 

Rent  due  and  accrued  on  company's  property  or  lease 2,249  54 


Total    $180,320  93 

New  Business.        Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1913  (less  reinsurance 
premiums)     $13,437  35       $128,831  37 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913   (less  reinsurance  premiums)  .  26,573  74         191,714  67 


Totals     $40,011  09       $320,546  04 

Deduct  loading    7,071  59  58,087  86 


$32,939  50       $262,458  18 
Net  amount  of  uncollected  and  deferred  premiums $295,397  68 


Gross  assets $23,988,436  46 
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Deduct  Assets  Not  Admitted.  , 

Bills  receivable   ?613  43 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 8,418  68 

Book  value  of  ledger  assets  over  market  value 168,787  00 

Total    $177,819   11 


Admitted  assets $23,810,617  35 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  Pennsylvania 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz  : 

Actuaries'  table  at  4  per  cent $9,754,611  00 

Same  for  reversionary  additions 150,337  00 

$9,904,048  00 

American  Experience  table  at  3%  per  cent $6,741,994  00 

Same  for  reversionary  additions 112,008  00 

—     $6,854,002  00 

American  Experience  table  at  3  per  cent 4,478,951   00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums  : 

American,   SVa   per  cent $56,781  00 

Actuaries,  4  per  cent 74,251  00 

$131,032  00 


Total     $21,368,933  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  3,400  00 


$21,365,533  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies.  .  .  3,850  00 


Net   reserve    $21,360,383  00 

Present  value    of   amounts    not  yet   due    on   supplementary    contracts,    not   in- 
volving  life    contingencies 113,496  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 516  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    $76,686  84 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    76,713  70 

Reserve  for  net  death  losses  incurred  but  unreported 11,142  00 

Claims  for  matured  endowments  due  and  unpaid 11,700  37 

Total   policy   claims $176,242  91 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  inter- 
est thereon    9.254  28 

Premiums  paid  in  advance,  including  surrender  values  so  applied 23,913  46 

Unearned  interest  and  rent  paid  in  advance 102,974  33 

Commissions  to  agents,   due  or  accrued 6,973  47 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 8,246  09 

Medical  examiners'  and  legal  fees  due  or  accrued 1,497  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 48,335  66 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 17,451  69 
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Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 27,053  26 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above 28,676  00 

All   other   liabilities 7,242  39 


Capital  stock   

Uuassigned   funds    (surplus) 


$21,941,255  54 

1,000,000  00 

869,361  81 


Total     , $23,810,617  35 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  the  end  of  previous  year :  Number.         Amount.       Total  Number.     Total  Amount. 

Whole  life   35,643     $55,389,221   00 


Endowment    

Term  and  other 

Additions   by  dividends. 

Issued  during  year : 

Whole  life   

Endowment    

Term  and  other 

Additions  by  dividends. 


7,837 
7,375 


4,710 
1,286 
2,028 


Revived  during  year :    -. 

Whole  life    

Endowment    

Term  and  other 

Additions   by   dividends. 

Increased  during  year : 

Whole  life    

Endowment     

Term  and  other 


151 
22 
73 


11,513,695  00 

28,886,547  00 

388,793  00 


$7,823,376  00 

1,830,135  00 

8,888,798  00 

51,865  00 


$155,276  00 

22,500  00 

310,110  00 

74  00 


$73,428  00 
19,986  00 
36,170  00 


Total    

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913 

Policies  re-insured   

Business  in   Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums  received " 


50,855       $96,178,256  00 


8,024       $18,594,174  00 


246 


$487,960  00 


$129,584  00 


59,125     $115,389,974  00 
5,437  14,163,740  00 


53,688     $101,226,234  00 


23 


$375,040  00 


Number. 

Amount. 

524 
104 

$951,511  00 
204,500  00 

628 
94 

$1,156,011  00 
189,856  00 

534 

$966,155  00 

10 

$19,613  00 

10 

$19,613  00 

$28,340  90 
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Condensed  Gain  and   Loss   Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  yep.r   (averag- 
ing 17.06  per  cent,  of  gross  premiums) $505,414  30 

Insurance  expenses  incurred  during  the  year.  .  . .         620,900  72 


Loss  from  loading $115,486  42 

Interest  earned  during  the  year $1,031,687  43 

Investment  expenses  incurred  during  the  year...  182,058  84 


Net   income   from  investments $849,628  59 

Interest  required  to  maintain  reserve 775,490  51 


Gain   from   interest $74,138   08 

Expected  mortality  on  net  amount  at  risk $1,166,311  29 

Actual  mortality  on  net  amount  at  risk 943,210  19 


Gain   from  mortality $223,101   10 

Net  expected  disbursements  to  annuitants $8,280  44 

Net  actual  annuity  claims  incurred 8,024  48  . 


Gain   from    annuities 255  96 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  86,829  81 

Dividends   paid   stockholders $100,000  00 

Decrease  in  surplus  on  dividend  account 209,959   11 

Decrease  in  special  funds  and  special  reserve  during  the  year.  .  .  8,283  00 

Net  to  gain  account 1,565  43 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•Gain  on  real  estate $527,537  22 

♦Loss  on  real  estate $817,537  22 

Stocks   and   Bond.s. 

♦Loss  on  stocks  and  bonds $39,597  91 

Gain  from  assets  not  admitted $1,951  32 

Gain  on  account  of  total  and  permanent  disability  benefits,  etc. .  5,098  58 

Gain  from  agents'  balances 2,439  53 

Gain  unaccounted  for 14,540  40 


Total  gains  and  losses  in  surplus  during  the  year $945,740  43     $1,282,580  66 

Decrease   in   surplus 336,840  23 


Totals    $1,282,580  66     $1,282,580 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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THE  PROVIDENT  LIFE  AND  TRUST  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business   1S65. 


Asa  S.  Wing,  President.  C.  Walter  Borton,  Secretary. 

I'RiNCiPAL  Office,  N.  E.  Cor.  Fourth  and  Chestnut  Sts.,  Philadelphia,  Pa. 


Attornej'  to  Receive  Service  of  Process Jonathan  K.  Taylor. 

General   Agent  in   Maryland Jonathan  K.    Taylor. 


Capital   Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets    (as  per  balance)    December   .31   of  pre- 
vious year   $74,680,282  92 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses        $1,2.58,826   83 

Surrender  values  applied  to  pay  first  year's  pre- 
miums       16,368  30 


Total    first    year's    premiums    on    original 

policies    $1,275,^19.5   13 

Dividends   applied   to   purchase  paid-up   additions 

and   annuities    286,919  03 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and   annuities 118,160  00 

Consideration  for  original  annuities  involving  life 

contingencies     44,974  21 


Total   new   premiums $1,725,248  37 

Renevral    premiums    without    deduction    for    com- 
missions or  other  expenses 7,393,464  52 

Dividends  applied  to  pay  renewal  premiums 1,230,098  19 

Renewal  premiums  for  deferred  annuities 308  85 


Total   renewal  premiums $8,623,871  56 


Total    premium    income $10,349,119  93 

Consideration    for    supplementary    contracts    not    involving    life 

contingencies     80.374   34 

Dividends  left  with  the  company  to  accumulate  at  interest 5.857  30 

Gross  interest  on  mortgage  loans $1,197,132  96 

Gross  interest  on  collateral  loans 50,410  31 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $39,397  44  accrued  interest  on  bonds  ac- 
quired during  the  year 1,891,984   70 
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Gross   interest    on   premium    notes,    policy    loans 

or   liens    548,705  32 

Gross    interest    on    deposits    in    trust    companies 

and    banks    3,308  02 

Gross  rent  from  company's  property 55,067  20 


Total     ?3,746,608  51 

Income  from  undistributed  proceeds  of  real  estate 276  50 

Cost  of  foreclosure  of  mortgages  previously  paid  and  credited 

to  profit,  charged  as  part  of  cost  of  real  estate 3,118  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets 79,613  91 


Total  income    !514,26i,969  36 


Sum  of  both  amounts .$88,945,252  28 

Disbursements. 

For     death     claims,     $2,332,874  43;     additions, 

$33,036  00     $2,365,910  43 

For  matured  endowments,  $2,769,777  20 ;  addi- 
tions, $91,245  00    2,861,022  20 


Net  amount  paid  for  losses  and  matured  endowments.  .  . .  $5,226,932  63 

For  annuities  involving  life  contingencies 114,103  51 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or   notes 1,383,471  26 

Surrender  values  applied  to  pay  new  premiums 16,368  30 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      118,160  00 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 238,457  11 

Dividends  applied  to  pay  renewal  premiums 1,230,098  19 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  286,919  03 

Dividends  left  with  the  company  to  accumulate  at  interest. . .  .  5,857  30 


Total   paid   policy-holders $8,620,367  33 

Expense  of  investigation  and  settlement  of  policy  claim,  includ- 
ing $1,044  53  for  legal  expenses 5,351  98 

Paid  for  claims  on   supplementary  contracts  not  involving  life 

contingencies     71,161  20 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 1,038  24 

Commissions  to  agents  (less  commission  on  reinsurance)  first 
year's  premiums,  $473,113  97;  renewal  premiums,  $508,392  24; 
annuities   (original),  $2,409  02;    (renewal),   $20  48..' 983,935  71 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 7,999  98 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 36,478  37 

Branch    ofiice    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 40,859  51 

Medical    examiners'     fees,     $72,158  69 ;     inspection     of     risks, 

$3,155  12    75,313  81 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 461,460  76 

Rent    36,670  94 

Advertising,  $29,964  72 ;  printing  and  stationery,  $37,650  01 ; 
postage,  telegraph,  telephone  and  express,  $35,385  30 ;  ex- 
change,  $422  .30    ' 103,422  33 

Legal  expenses  not  included  in  foregoing  items 31,010  51 
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Furniture,  fixtures  and  safes 18,423   26 

Repairs  and  expenses   (othier  than  taxes)    on  real  estate 51,721   59 

Taxes  on  real  estate 29,994  65 

State  taxes  on  premiums 130,977  18 

Insurance  department  licenses  and  fees 10,951  43 

All  other  licenses,  fees  and  taxes : 1,701  68 

Federal    corporation    tax 3,308  76 

Massachusetts    excise   tax 15,080  24 

Pennsylvania  Banliing  Department  tax 1,472  06 

Tax  on  assets     29,836  56 

Miscellaneous   disbursements    61,409  53                            '\. 

Gross  loss  on  sale  or  maturity  of  ledger  assets 38,831  45                             "j 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets.  .  .  881,877   79 

Total  disbursements    $11,750,836     85 


Balance $77,194,415  43 


Assets. 

Book  value  of  real  estate $1,321,705  93 

Mortgage  loans  on  real  estate 24,070,877  24 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  1,660,088  33 
Loans    made   to    policy-holders    on    this    company's    policies    as- 
signed as  collateral 9,720,619  17 

Premium  notes  on  policies  in  force 1,420  25 

Book  value  of  bonds,  $40,334,603  40;  and  stocks,  $61,010  00..  40,395,613  40 

Deposits  in  trust  companies  and  banks  on  interest 24,087  11 

Total  ledger  assets,  as  per  balance $77,194,415  43 

Nox-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $330,312  57 

Interest  accrued  on  bonds 562,111  15 

Interest  accrued  on  collateral  loans 24,217  59 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  144,643  85 

Rents  due  and  accrued  on  company's  property  or  lease 976  00 

Total     $1,062,261   16 


Market  value  of  bonds  and  stocks  over  book  value 1,195,279  60  ] 

New  Business.  Renewals.                                               , 

Gross  premiums,  due  and  unreported,  on  policies  •■ 

in   force  December   31,    1913    (less   reinsurance  , 

premiums)     $17,631  31  $398,105  03                                            j 

Gross  deferred  premiums  on  policies  in  force  De-  '■. 

cember  31,  1913   (less  reinsurance  premiums)  .          145,355  53  1,060,956  98                                            ; 


Totals     $162,986  84  $1,459,062  01 

Deduct   loading    29,908  09         267,737  87 


$133,078  75   $1,191,324  14 
Net  amount  of  uncollected  and  deferred  premiums $1,324,402  89 


Admitted   assets    $80,776,359  08 
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Liabilities,  Surplus  and  Other  Funds.  \ 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

?.lst  day  of  December,  1913,  as  computed  by  the  company  on  : 

the  following  tables  of  mortality  and  rates  of  interest,  viz  :  i 

Actuaries'   table   at  4   per   cent,    on   all   policies   issued  prior   to  i 

January  1.    1901 iF33,538,418  00       , 

American  Experience  table  at  31/2  per  cent,  on  all  policies  issued  .: 

after  January  1,  1901 •• $33,912,337  00 

Same  for  reversionary  additions 2,340,857  GO  1 

$36,253,194  00       ; 

Net  present  value  of  annuities   (including  those  in  reduction  of  '■ 

premiums)  :  'i 

McClintock's  table  of  annuitants,  oVs   per  cent $1,085,959   00 

Total     $70,877,571  00      { 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv-  ' 

ing  life  contingencies,  computed  by  the  company 745,517  00       i 

Liability   on   policies  canceled  and  not  included   in   "net  reserve"   upon   which  j 

a  surrender  value  may  be  demanded 91,489  88      j 

Claims  for  death  losses  due  and  unpaid $30,879  37 

Claims  for  death  losses  incurred  for  v/hich  no  proofs  have  been  j 

received    72,343  00  j 

Claims  for  matured  endowments  due  and  unpaid $22,975  00  j 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  I 

company    58,000  00  ] 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.                    89  22  ] 

Total   policy    claims •  $184,286  59      '■, 

Dividends   left  with   the   company   to  accumulate    at   interest   and    accrued   in-  ; 

terest  thereon 10,592  80      , 

Premiums  paid  in  advance,  including  values  so  applied 411,067  23      | 

Unearned  interest  and  rent  paid  in  advance 71  08      j 

Commissions  to  agents,  due  or  accrued 4,341  61      j 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 11.347  54      | 

Medical    examiners'    fees 6,007  50      j 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based  ] 

upon  the  business  of  the  year  of  this  statement 169,560  29      1 

Dividends    or   other   profits   due  policy-holders,    including   those   contingent    on  ! 

payment  of  outstanding  and  deferred  premiums 151,447  80      , 

Dividends  declared  on   or  apportioned   to  annual   dividend   policies  payable   to  .                         ' 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal  j 

premiums  or  otherwise 925,000  00 

Additional   reserve    required   to  compute   present   value    of   all   policies   on    the  ; 

American  Experience  table  at  3  per  cent 3,796,798  00 

$77,385,098  32 

Capital   stock   1,000,000  00     ; 

Unassigned  funds    (surplus) 2,391,260  76      1 

Total     - $80,776,359  08 

I 
Exhibit  of  Policies. 

Including  paid-for  business  only.  1 

At   the   end   of  previous  year :  Number.  Amount.        Total  Number.     Total  Amoiuit. 

Whole  life   12,811     $40,614,156  00  ] 

Fyndowment     74,503      170,195,421.  00 

Term  and  othpr 14,800       62.448,176  00  ; 

Additions  bv  dividends 3,099,360  00 

102,114      $276,357,113  00     j 
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Including  paid-for  business  only — Continued. 

Issued  during  j-ear  : 

Number.  Amount.  Total  Number.    Total  Amount. 

Wbole  life    2,204  6,265,770  00 

Endowment     9,910  19,987,507  00 

Term  and  otber 4,192  19,542,896  00 

Additions  by  dividends 447,297  00 

•  16,306       $46,243,470  00 

Revived  during  year  : 

Whole  life    49  $115,969  00 

Endowment    245  473,498  00 

Term  and   other. Ill  397,600  00 

Additions  by  dividends 1,099  00 

•  405  $088,166   00 

Increased  during  year  : 

Whole   life    6  $59,077  00 

Endowment    35  302,018  00 

Term   and  other 42  142,308  00 

83  $503,403  00 

■    Total    118,908     $324,092,152  00 

Policies  terminated  during  the  year 7,038  21,989,027  00 

Policies  in  force  December  31,   1913 111,870     $302,103,125   00 

Business   in    iVlaryland   in   1913. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 4,075       $12,815,522  00 

Policies  issued  during  the  year 421  1,351,786  00 

Total     4,496        $14,167,308  00 

Deduct  ceased  to  be  in  force  during  the  year 211  680,437  00 

Policies  in  force  in  Maryland  December  31,  1913 4,485        $18,486,871  00 

Losses  and  claims  unpaid  December  31  of  previous  year 4  $16,000  00 

Losses  and  claims  incurred  during  the  year 27  89,963  00 

Total    31  $105,963  00 

Losses  and  claims  settled  during  the  year 30  104.276  00 

Losses  and  claims  unpaid  December  31,  1913 1  1,687  00 

Premiums  received    $489,608  05 


Condensed  Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year   (averag- 
ing 17.75  per  cent,  of  the  gross  premiums) ....    $1,864,148  20 
Insurance  expenses  incurred  during  the  year 2,135,949  02 


Loss   from   loadins 


S271.S00  82 
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Interest  earned  during  the  year $3,789,755  30 

Interest  required  to  maintain  reserve 2,647,488  61 


Gain  from  interest $1,142,266  69 

Expected  mortality  on  net  amount  at  risk $2,777,805  91 

Actual  mortality  on  net  amount  at  risk 1,396,333  43 


Gain    from   mortality $1,381,472  48 

Net  expected  disbursements  to  annuitants $58,120  92 

Net  actual  annuity  claims  incurred 87,776  18 


Loss  from  annuities $29,655  26 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies        $65,121  53 

Decrease  in  surplus  on  dividend  account $1,794,997  76 

Increase  in  special  funds  and  special  reserve  during  the  year. .  .  101,517  00 

Net  to  gain  account ^ $3,395  37 

INVESTMENT  EXHIBIT. 

Real   Estate. 

♦Gain  on  real  estate $14,667  80 

♦Loss  on  real  estate $80,224   26 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $64,946   11 

♦Loss  on  stocks  and  bonds $1,651,564  22 

Loss  on  other  investments $2,639  66 

Gain  unaccounted  for $63,077  71 


Total  gains  and  losses  in  surplus  during  the  year $2,734,947  69     $3,932,398  98 

Decrease  in   surplus ■ 1,197,451  29 


Totals    $3,932,398  98     $3,932,398  98 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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THE   PRUDENTIAL   INSURANCE  COMPANY  OF  AMERICA, 
OF   NEWARK,   N.  J. 


Commenced  Business  1876. 


Forrest  F.  Dryden,  President.  Willard  I.  Hamilton,  Secretary. 

Principal  Office,  755-769  Broad  Street,  Newark,  N.  J. 


Attorney  to  Receive  Service  of  Process Ernest  von  Kleeck. 

George  K.  Bashorb,  Baltimore. 
Benjamin  Hill,  Baltimore. 
,     Ernest  von  Kleeck,  Baltimore. 
General  Agents  in  Maryland ^     ^    Griswold  Thelin,  Baltimore. 

John  A.  Gallen,  Cumberland. 
Thos.  H.  Fulleeton. 

Capital   Stock. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre-  • 

vious  year   • $286,498,181  86 

Income. 

First  year's  premiums  on  original  policies  (ordi- 
nary), without  deduction  for  commissions  or 
other  expenses,  less  $270  00  for  first  year's  re- 
insurance        $3,876,346  84 

Surrender  values  applied  to  pay  first  year's  pre- 
miums  (ordinary)    43  02 

Total    first    year's    premiums    on    original 

policies    (ordinary)     $3,876,389  86 

Dividends   applied  to  purchase   paid-up   additions 

and  annuities    (ordinary) 75,097  76  ,  ' 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities    (ordinary) 502,866  SO 

Consideration  for  original  annuities  involving  life 

contingencies     329,045  97 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 10,096  50 

Total  new  premiums   (ordinary) $4,793,496  89 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $142,032  30 
for  reinsurance  or  renewals $25,145,058  15 

Dividends  applied  to  pay  renewal  premiums  (or- 
dinary)              458,488  04 

Dividends   applied   to   shorten    the  endowment   or 

premium  paying  period  (ordinary) 55  70 

Surrender  values  applied  to  pay  renewal  pre- 
miums  (ordinary)    3,303  37 

Renewal  premiums  for  deferred  annuities 2,595  17       . 

Total  renewal  premiums    (ordinary) $25,609,500  43 
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Income — Continued.  ] 

Extra  premiums  for  total  and  permanent  disability  benefits   (or-  I 

dinary)     10,428  80  J 

Total  premium  income    (ordinary) $30,413,426  12 

Industrial  premiums    50,695,579  81  i 

$81,109,005  98  ^ 

Consideration    for    supplementary    contracts    not    involving    life  1 

contingencies 174,381  73  I 

Gross  interest  on   mortgage  loans $4,061,801  45  < 

Gross  interest  on  collateral  loans 143,179  99                                   •  1 

Gross  interest  on  bonds,  and  dividends  on  stocks,  ; 

less  $150,419  07  accrued  interest  on  bonds  ac-  " 

quired  during  the  year 7,325,321  43 

Gross    interest    on    premium    notes,    policy   loans  ] 

■     or  liens   1,223,946  34  , 

Gross    interest    on    deposits    in    trust    companies  ' 

and  banks 220,548  12                                   ,  j 

Gross  interest  on  other  debts  due  the  company.  .  13,188   16 

Gross    rent   from    company's    property,    including  \ 

$655,100  04    for    company's    occupancy    of    its  i 

own   buildings    1,088,032  97 

Total $14,076,018  46  ] 

Conscience  fund    56  10  ^ 

Gross  profit  on  sale  or  maturity  of  ledger  assets $133,589  54  i 

»  .     ! 

Total   income    $95,493,051   76      i 

Sum   of  both   amounts $381,991,233  62      j 

Disbursements. 

For     death     claims,     $21,248,051   14 ;     additions,  i 

$224,081   48     $21,472,132   62  : 

For   matured    endowments    (less    $7,500  00    rein- 
surance),  $740,289  67;  additions,    $2,820  00..          743,109  67  ■ 

For  total  and  permanent  disability  claims 412   23  1 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .$22,215,654  52 

For  annuities  involving  life  contingencies 148,812  53  ] 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  j 

or  notes $4,065,177  03 

Surrender  values  applied  to  pay  new  premiums,  $43  02  ;  to  pay 

renewal  premiums,  $3,303  37 3.346  39 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities          1,920,853  87  ; 

Dividends  paid  to  policy-holders  in   cash,  or  applied  in   liquida-  : 

tion  of  loans  or  notes 3,825,192  65  ' 

Dividends  applied  to  pay  renewal  premiums 1,584.567   15  ; 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .            84.942  21  i 

^ 

Total  paid  policy-holders $33,848,546  35 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $10,6.39  65  for  legal  expenses 35.222  51  ' 

Paid  for  claims  on   supplementary   contracts   not   involving  life 

contingencies    90.722  28  ' 

Paid  stockholders  for  interest  or  dividends 200.000  00  , 

Commissions   to   agents    (less  commission   on    reinsurance)    first  ] 

year's  premiums  (ordinary),  $1,403,770  27;  renewal  premiums  \ 

(ordinary),    $921.574  55;    annuities    (original),    .^13.690  41;  j 

(rfnowal  I.  .$115   r>?.  :  industrial,   $0,091,434   00 11.430,.-.S4   76  '; 
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Disbursements — Continued. 

Commuted    renewal   commissions 1,075  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 1,719  22 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  oiHce  supervision) 357,837  28 

Brancli    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 3,574,069  76 

Medical     examiners'     fees,     $685,221  75  ;     inspection     of     risks, 

$64,648  48 749,870  23 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 2,818,508  69 

Rent,  including  $655,100  04  for  company's  occupancy  of  its  own 

buildings,  less  $609  50  received  under  sublease 1,012,077  71 

Advertising,  $89,929  29  ;  printing  and  stationery,  $354,919  04  ; 
postage,  telegraph,  telephone  and  express,  $201,557  26 ;  ex- 
change,  $175  53    646,581   12 

Legal  expenses  not  included  in  foregoing  items 40,284  81 

Furniture,  fixtures  and  safes 109,250  92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 355,602  34 

Taxes  on  real  estate 438,179  44 

State  taxes  on  premiums 1,116,378  73 

Insurance  department  licenses  and  fees 39,585  73 

All  other  licenses,  fees  and  taxes 411,396  15 

Federal   corporation    tax 115,370  59 

All  other  disbursements   • 376,179  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets 244,880  66 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  245,568  50 


Total  disbursements $58,259,492  22 


Balance    $323,731,741  40 

Assets. 

Book  value  of  real  estate $17,992,882  93 

Mortgage  loans  on  real  estate 92,717,319  72 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . .      3,011,500  00 

Loans    made    to   policy-holders    on    this    company's   policies    as- 
signed  as   collateral 24,547,507  61 

Book    value    of    bonds,    $170,544,139  34 ;    and    stocks,    $2,633,- 

804  50 173,177,943  84 

Cash  in  company's  office $8,737  68 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest              640,420  57 

Deposits  in  trust  companies  and  banks  on  interest  11,631,474   26 

$12,280,632  51 

Agents'   balances,  net 3,954  79 


Total  ledger  assets,  as  per  balance $323,731,741  40 

Non-Ledger  assets. 

Interest  due  and  accrued  on  mortgages $1,588,086  51 

Interest  due  and  accrued  on  bonds 2,303,540  73 

Interest  accrued  on  collateral  loans 30,394  52 

Interest  due   and   accrued    on  premium  notes,    policy   loans    or 

liens    139,515  25 

Interest  due  and  accrued  on  other  assets 1,025  74 

Rents  due  and  accrued  on  company's  property  or  lease 12,913  50 


Total     $4,075,476  25 
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Assets — Continued. 

Non-Ledgbe  Assets — Continued. 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
In  force  December  31,  1913  (less  reinsurance 
premiums)     $98,748  90     $1,408,407  85 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913    (less  reinsurance  premiums)  .       618,157   02       4,172,889  90 

Totals     $716,905  92     $5,581,297  75 

Deduct  loading   107,535  94  952,342  65 


,369  98     $4,628,955  10 

Net  amount  of  uncollected  and  deferred  premiums $5,238,325  08 

Net  amount   uncollected  premiums    (industrial)    (gross,   $1,391,667  49 ;   deduct 

loading,   $563,532  56)  ' '. 828,134  93 

All  other  assets 69,211  80 

Gross   assets    $333,942,889  46 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  $10,000  00 ;  furniture,  fix- 
tures, and  safes,  $50,000  00 ;  law  library,  $9,211  80 $69,211  80 

Agents'  debit  balances,  gross 3,954  79 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 129  27 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  11,092,887  06 

Amounts  on  deposit  in  banks  which  have  suspended  payment.  .  .  7,386  39 

Total     $11,173,569  31 

Admitted    assets    $322,769,320  15 

Liabilities,  Surplus  and  Other  Funds. 

Paid-for  business  only. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  policies  issued  prior  to  Janu- 
ary 1,  1901,  except  as  provided  for  in  items  4,  5  and  10 $83,232,195  00 

Same  for  reversionary  additions 275,133  00 

$83,507,328  00 

American  Experience  table  at  3  per  cent,  on  policies  issued  after 
December  31,   1900,   and  prior  to  August  1,   1907,  except  as 

provided  for  in  items  4,  5  and  10 $98,814,045  00 

Same  for  reversionary  additions 379,543  00 


$99,193,588  00 


American  Experience  table  at  3%  per  cent,  on  ordinary  policies 
issued  after  January  31,  1907,  except  as  provided  for  in  items 
4,  5  and  10 $32,847,396  00 


Other  tables  and  rates,  viz  : 

New  York  Standard  Industrial  table  at  3%  per  cent,  on  indus- 
trial policies  issued  after  December  31,  1906,  except  as  pro- 
vided for  in  item  10 $34,968,428  00 

New  York  Standard  Intermediate  table  at  3%  per  cent,  on  in- 
termediate, intermediate  rating  and  hazardous  rating  policies 
Issued  after  July  31,  1907 6,255,002  00 

Liability  on  account  of  extra  premiums  for  occupation,  resi- 
dence,  etc $33,718  00 

Same  for  reversionary  additions .... 


$32,547,396  00 


$41,257,148  00 
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Paid-for  business  only — Continued. 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums).     Give  tables  and  rates  of  interest,  viz: 

Actuaries'  table  at  4  per  cent,  on  original  annuities  issued  prior 
to  .January  1,  1901,  and  annuities  supplemental  to  insurance 
issues  in  same  period 5201, .578  00 

American  Experience  table  at  SM;  per  cent,  on  original  annui- 
ties issued  after  December  31,  1900,  and  prior  to  .January  1, 
1907,  and  annuities  supplemental  to  insurance  issues  after 
July   31,    1907 234,562  00 

American  Experience  table  at  3  per  cent,  on  insurance  element 
of  issues  after  December  31,  1900,  and  prior  to  August  1, 
1907,  and  annuities  supplemental  to  reinsurance  issued  in 
same  period    50,508   00 

McClintock's  tables  at  SV2  per  cent,  on  original  annuities  issued 

after  December  31,  1906 $1,210,327  00 

Hxmter's  Disability  tables  at  3%  per  cent,  value  of  premiums 
waived    under    approved    disability    claims,    supplemental    to 

insurance  issues  after  May  31,   1912 159  00 

$1,697,134  00 


Total    $258,202,594  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent  companies    797,737  00 


$257,404,857  00 
Extra  reserve  for  total  and  permanent  disability  benefits,  $6,399  00 6,399  00 


Net  reserve    $257,411,256  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv- 
ing  life   contingencies 1,065,996  46 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 486,886  00 

■Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    .' $360,268  26 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    708,345  93 

Reserve  for  net  death  losses  incurred  but  unreported 200,000  00 

Claims  for  matured  endowments  due  and  unpaid 24,735  80 

■Claims  for  death  lossses  and  other  policy  claims  resisted  by  the 

company     86,611  39 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  295  09 


Total  policy  claims $1,380,256  47 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  1,450  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,000,227  69 

Unearned  interest  and  rent  paid  in  advance 656,100  97 

Commissions  to  agents,  due  or  accrued 18,772  42 

Salaries,  rents,  offlce  expenses,  bills  and  accounts,  due  or  accrued 80.737  65 

Medical  examiners'  and  legal  fees  due  or  accrued 134,098  01 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,521,505  55 

Unpaid  dividends  to  stockholders 400,000  00 

Dividends   or   other   profits   due   policy-holders,    including   those   contingent    on 

payment  of  outstanding  and  deferred  premiums 198,194  32 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise 389,971  06 

-Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to 

policy-holders    during    1914 5,771,244  94 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA,  OF  NEWARK,  N.  J.— Cow«»«t'(/. 

Liabilities,  Surplus  and   Other   Funds — Continued. 

Paid-for  business  only — Continued. 

Dividends  declared  or  apportioned  to  non-participating  industrial  policies  pay- 
able to  policy-holders  during  1914 520,859  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declare4 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded in  the  foregoing 25,127,123  55 

Reserve^  special  or  surplus  funds  not  otherwise  included  above 1,000,000  00 

Surrender  values  due  and  unpaid 574  19 


$297,171,254  28 

Capital  stock    2,000,000  00 

Unassigned   funds    (surplus) 23,598,065  87 


Total     , $322,769,320   15 

Exhibit  of  Policies. 

Including  paid-for  business   only. 

Industrial. 

At  the  end  of  previous  year  :  Number.  Amount.  Total  Number.     Total  .Amount. 

Whole  life   9,493,719     $1,252,071,309   00 

Endowment    729,755  83,515,412  00 

Term  and  other 158,435  14,028,849  00 

Additions  by  dividends 585,058  00 

• 10,381,909     $1,350,200,628  00 


Issued  during  year  : 

Whole  life    1,605,481  $228,704,956  00 

Endowment    285,360  37,697,367   00 

Additions  by  dividends 45  00 


Revived  during  year  : 

AVhole   life    216,123  $32,725,030  00 

Endowment    18,539  2,547,205  00 

Additions  by  dividends 5,570  00 


1,890,841         $266,402,368  00 


234,662  $35,277,805   00         \ 


Increased  during  year  : 

Whole  life    $21,479,452  00 

Term  and  other 150,251  00 

Additions   by   dividends 37,944  00 


$21,667,647  00 


Total     12,507,412     $1,673,548,448  00 

Policies  terminated  during  the  year 1,343,116  211,032,405  00 


Policies  in  force  December  31,  1913 11,164,296     $1,462,516,043  00 

Business   in   Maryland   in   1913. 

Including  paid-for  business  only. 

Number.  Amounl. 

Policies  in  force  December  31  of  previous  year 222,140     $26,513.77!)  00 

Policies  issued  during  the  year 34|,719  4,757,572  00 


Total     256,859     $31,271,351   00 

Deduct  ceased  to  bo  in  force  during  the  year 22,901  3,223,773   00 


Policies  in  force  in   Maryland  December  31,   1013 2:!3.958      ^28,047,578   00 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA,  OF  NEWARK,  N.  J.— ConTmuec?. 

Business  in  Maryland  in  1913 — Continued. 

Including  paid-for  business  only — Continued. 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 


Total    

Losses  and  claims  settled  during  tbe  year. .  .  . 
Losses  and  claims  unpaid  December  .31,  1913. 
Premiums  received 


Exhibit  of  Policies. 

Including  paid-for  business   only. 
Ordinary. 


82 

?8,380  30 

2,796 

273,692  10 

2,878 

^282,072  40 

2,782 

.$271,343  18 

96 

$10,729  22 

1948,316  19 

.\t  the  end  of  previous  year :  Number.  Amount.  Total  Number.     Total  Amount. 

Whole  life 503,249     .?611,374,444  00 

Endowment    175,917       160,448,364  00 

Term  and  other 45,997  88,080,040  00 

Additions  by  dividends 1,080,215  00 

725,163     $860,983,063  00 


Issued  during  year  : 

Whole  life    95,936  $101,061,785  00 

Endowment     28,845  23,738,725  00 

Term  and  other 5,808  23,716|,4.36  00 

Additions  by   dividends 131,383  00 


Revived  during  year  : 

Whole  life    4,563  $5,017,159  00 

Endowment    1,980  1,466,192  00 

Term  and   other 656  2,681,731  00 


130,589     $148,648,329  00 


7,199  $9,165,082  00 


Increased  during  year  : 

Endowment    $299,646  00 

Term  and  other 49,521  00 


$349,167  00 


Total    862,951  $1,019,145,641  00 

Policies  terminated  during  the  year 61,525  74s,782,764  00 


Policies  in  force  December  31,   1913 ,  .  801,426       $944,362,877  00 

Policies  re-insured   162  $4,826,620  00 

Business  in   Maryland   in   1913. 
Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  prevoius  year 7,929  $9,993,257  00 

Policies  issued  during  the  year 1,818  2|,222,601  00 


Total     9,747     $12,215,858  00 

Deduct  ceased  to  be  in  force  during  the  year 656  890,758  00 


Policies  in  force  in  Maryland  December  31,   1913 9,091     $11,325,100  00 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA,  OF  NEWARK,  N.  3.—Co}iUnuea. 

Business  in   Maryland  in  1913 — Continued. 

Including  paid-for  business  only — Continued. 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 


Total    

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Pi'emiums  received 

Condensed  Gain  and  Loss  Exhibit. 


7 

.$6,320  00 

72 

91,584  50 

79 

$97,904  50 

75 

$87,300  50 

4 

$10,604  00 

$337,238  24 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year    (averag- 
ing 29.36  per  cent,  of  the  gross  premiums)  .  .  .$23,917,557  64 
Insurance  expenses  incurred  during  the  year 22,900,250  71 


Gain  from  loading $1,017,306  93 

Interest  earned  during  the  year $14,448,001  92 

Investment  expenses  incurred  during  the  year.  .  .         666.976  27 

Net  income  from  investments $13,781,025  65 

Interest  required  to  maintain  reserve 8,320,129  00 

Gain  from  interest $5,460,896  65 

Expected  mortality  on  net  amount  at  risk $22,399,907  00 

Actual  mortality  on  net  amount  at  risk 17,724,849  66 


Gain    from   mortality $4,675,057  34 

Net  expected  disbursements  to  annuitants $91,448  00 

Net  actual  annuity  claims  incurred 95,245  62 


Loss   from  annuities $3,797  62 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $2,375,853  77 

Dividends  paid  stockholders    400,000  00 

Decrease  in  surplus  on  dividend  account ,.  .  .  .  5,137,957  93 

INVESTMENT   EXHIBIT. 

Real   Estate. 

*Loss  on  real  estate $245,824  50 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $133,589  54 

♦Loss  on  stocks  and  bonds $7,077,568  21 

Loss  from  assets  not  admitted 9,991  77 

Net  gain  on  account  total  and  permanent  disability  benefits,  etc.  $4,322  28 


Total  gains  and  losses  in  surplus  during  the  year $13,667,026  51     $12,875,140  03 

Increase   in    surplus 791,886  48 


Totals $13,667,026  51     $13,667,026  51 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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RELIANCE  LIFE  INSURANCE  COMPANY 
OF  PITTSBURGH,  PA. 

\ 

Cpmrncnced  Business   May   4th,   1903. 


James  H.  Reed,  President.  H.  G.  Scott,  Secretary. 

Principal  Office,  Fifth  Avende  and  Wood  Street,  Pitt.sbukgh,  Pa. 


Attorney  to  Receive  Service  of  Process Jambs   H.   McClellan. 

General  Agent  In  Maryland A.  Moselby  Hopkins. 


Capital    Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious year   $3,519,606  38 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $8,505  60  for  first  year's  rein- 
surance            $434,201  91 


Total    first    year's    premiums    on    original 

policies    $434,201  91 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities    9,799  69 


Total  new  premiums $444,001  60 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $16,072  20  for 
reinsurance   or  renewals $984,280  03 

Dividends  applied  to  pay  renewal  premiums 7,025   12 


Total    renewal   premiums $991,305  15 


Total    premium    income ,  .    $1,435,306  75 

Dividends  left  with  the  company  to  accumulate  at  interest 271   16 

Gross  interest  on  mortgage  loans $37,969  93 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $7,623  01  accrued  interest  on  bonds  ac- 
quired during  the  year 84,916  58 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     29,749  66 

Gross    interest    on    deposits    in    trust    companies 

and  banks    4,086  29 

Gross  interest  on  other  debts  due  the  company..  4,521   12 

Gross  rent  from  company's  property 10,534  96 


Total    $171,778  54 

Receipts  accident  and  health  department,  see  separate  statement 

details 57,491  51 

Gross  profit  on  sale  or  maturity  or  ledger  assets 1,245   78 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  3,046  66 


Total   income    . . :' $1,669,140  40 


Sum  of  both  amounts $5,188,746  78 
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RELIANCE    LIFE    INSURANCE    COMPANY    OP    PITTSBURGH,    T X.~C oniinued. 

Disbursements. 

For      death      claims,      $220,319  54  ;       additions, 

$481   82     $220,801   36 

For  matured  endowments,  $800  00 800  00 


Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $221,601  36 

Premium  notes  and  liens  voided  by  lapse 19,996  84 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes    44,070  17 

Dividends  paid  to  policy-holders  in   cash,   or  applied  in  liquida- 
tion of  loans  or  notes 12,813  90 

Dividends  applied  to  pay  renewal  premiums 7,025   12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  9,799  69 

Dividends  left  with  the  company  to  accumulate  at  interest 271  16 


Total   paid    policy-holders $315,578  24 

Expense  of  investigation  and  settlement  of  policy  cfaims,  includ- 
ing $372  00  for  legal  expenses . 2,566  17 

Paid  for   claims   on   supplementary   contracts  not  involving  life 

contingencies     1,000  00 

Commissions   to   agents    (less   commission    on    reinsurance)    first 

year's  premiums,  $269,912  40  ;  renewal  premiums,  $39,304  71  309,217  11 
Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 28,859  16 

Agency   supervision   and   traveling  expenses   of   supervisors    (ex- 
cept compensation  for  home  office  supervision) 2,193  23 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 

not  included  in  foregoing  items 110,233  39 

Medical    examiners'    fees,    $49,719  29 ;      inspection      of      risks, 

$11,885  56     61,604  85 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 63,201  05 

Rent    19,920  00 

Advertising,    $2,286  21  ;    printing    and    stationery,    $12,712  18 ; 

postage,  telegraph,  telephone  and  express,  $8,877  81 23,876  20 

Legal  expenses  not  included  in  foregoing  items 1.272  06 

Furniture,  fixtures  and  safes 300  57 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 462  00 

Taxes  on  real  estate 2,312  99 

State  taxes  on  premiums 21,293  28 

Insurance  department  licenses  and  fees 7,153  77 

Federal   corporation    tax 9,532  54 

Other    disbursements 60,330  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets 301  09 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  4,135  82 


Total    disbursements $1,045,343  93 

Balance $4,143,402  85 

Assets. 

Book  value  of  real  estate $160  096  40 

Mortgage  loans  on  real  estate 655,100  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 390,891  07 

Premium  notes  on  policies  in  force 248  199  99  ' 

Book  value  of  bonds 2,367  819   76 

Cash  in  company's  office $9,272  93 

Deposits   in   trust   companies   and   banks  not   on 

interest    33,333  58 

Deposits    in   trust  companies    and    banks    on    In- 
terest   93,102  97 

135,709  48 
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RELIANCE    LIFE    INSURANCE    COMPANY    OF    PITTSBURGH.    PA. — Continued. 

Assets — Continued. 

Bills  receivable,  $13,2.34  01  ;  agents'  balances,  net.  i^lGT.-'ir.^   14.         180, .".sr,   l.", 
Judgment  of  Record  Paul  Bright,  Wilmington.  Del .3.01)0  00 


Total  ledger  assets,  as  per  balance 14,143.402  S~> 

Non-Ledgek   Assets. 

Interest  due  and  accrued  on  mortgages $7,884  58 

Interest  due  and  accrued  on  bonds 28,496  .36 

Interest  <lue  and  accrued  on  premium  notes,  policy  loans  or  liens  11,169  00 

Interest  due  and  accrued  on  other  assets — bank  balance Ill  58 

Rents  due  and  accrued  on  company's  property  or  lease 120  00 


Total §47,T81   r,2 

Market  value  of  real  estate  over  book  value   (appraised  value  by  Pennsylvania 

Insurance  Department,   September   2,   1913) 34.756   14 

Gross  premiums,  due  and  unreported. "  on  policies 

in   force   December   31,    1913    (less   reinsurance 

premiums     $3,721   00       $185,002  83 

Gross    deferred    premiums    on    policies    in    force 

December  31, 1913   (less  reinsurance  premiums)  15,241  50  57,388  70 

•      Totals     $18,962  50       $242,-391  53 

Deduct  loading    9,481  25  48,478   31 


Net    amount    of    uncollected    and    deferred 

premiums     $9,481   25       $193,913  22 


$203,394   47 

Outstanding  accident  premiums  (details  separate  statement  filed) 9,411  45 

OfBce  furniture  and   fixtures 55.013  13 


Gross  assets $4,493,759  56 

Deduct  Assets  Not  Admitted. 

Supplies,    furniture,    fixtures    and    safes,    $55,013   13... $55,013   13 

Agents'  debit  balances,  gross -      169.521   97 

Bills  receivable    13.234  01 


Total    $237,769   11 

Admitted   assets    $4,255,990  45 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outsstanding  policies  in  force  on  the 

31st  day  of  December,  1913,  as  computed  by  the  Pennsylvania 

Insurance    Department   on    the   following   tables    of    mortality 

and  rates  of  interest,  viz  : 
American  Experience  table  at  3  per  cent,  on  all  policies  issued 

prior  to  April  19,  1909 $1,670,.536  00 

American  Experience  table  at  oVs  per  cent,  on  all  policies  issued 

subsequent  to  April  19,  1909 $1,207,391   00 

Same  for  reversionary  additions 16,908   00 

$1,224,299  00 

Total $2,894,835  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  18.581  00 


$2,876,254  00 
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Liabilities,  Surplus  and  Other  Funds — Continued, 

/ 

Net    reserve    $2,876,254  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies   8,392  40 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     .'i;i2,527  GO 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    4,865  67 


Total   policy   claims 17,392  67 

Dividends  left  with  -the  company  to  accumulate  at  interest,   and  accrued  in- 
terest thereon    271   16 

Premiums  paid  in  advance,  including  surrender  values  so  applied 2,826  14 

Unearned  interest  and  rent  paid  in  advance 6,839  83 

Commissions  due  to  agents  on  premium  notes  when  paid 992  79 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 535  00 

Medical  examiners'  and  legal  fees  due  or  accrued 2,315  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  businses  of  the  year  of  this  statement 18,500  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 9,709  54 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 6,275-  44 

Accident  and  health  reserve,  50  per  cent,  of  gross  premiums  (details  given  in 

separate   statement  filed) 30,266  11 

Accident  department  (separate  statement  filed,  giving  details) 5,396  73 


$2,985,966  81 

Capital  stock    1,000,000  00 

Unassigned  funds    (surplus) 270,023  64 


Total     $4,255,990  45 

Exhibit  of  Policies. 

Including  paid-for  business   only. 

At  the  end  of  previous  year  :  Number.  Amount.     Total  Number.     Total  Amount. 

Whole  life   15,945     $27,910,866  00 

Endowment     3,214  5,129,845  00 

Term  and   other 1,196  4,143,745  00 

Additions  by  dividends 33,647  00 


Issued  during  year : 

Whole  life    6,595  $11,019,400  00 

Endowment    845  1,431,090  00 

Term  and  other 517  1,960,451  00 


Revived  during  year  : 

Whole   life    83  $162,160  00 

Endowment    19  28,500  00 

Term  and   other 7  25,476  00 


Increased  during  year : 

Whole  life    4  $30,745  00 

Endowment    1  1.624  00 

Term  and  other 5  24,068  00 

Additions  by  dividends 8,930  00 


20,355     $37,218,103  00 


7,957      $14,410,941   00 


109  $216,136  00 


10  $65,367  00 


Total    28,431     $51,910,547  00 
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RELIANCE    LIFE    INSURANCE    COMPANY    OF    PITTSBURGH,    VA.— Continued. 
Exhibit  of  Policies — Continued. 

Including  paid-for  business  only — Continued. 

Policies  terminated  during  the  year 3,934  7,576,400  00 

Policies  in  force  December  01,  1913 24,497     $44,334,141  00 

Policies  re-insured 186       $1,410,646  00 

Business  in   Maryland   in   1913. 

Including  paid-for  business  only. 

Numtoer.  Amount. 

Policies  in  force  December  31  of  previous  year 220  $380,772  00 

Policies  issued  during  the  year 56  101,416  00 

Total    276  .^482,188  00 

Deduct  ceased  to  be  in  force  during  the  year 66  144,944  00 

Policies  in  force  in  Maryland  December  31,  1913 210  $337,244  00 

Losses  and  claims  incurred  during  the  year 5  §14.615   16 

Losses  and  claims  settled  during  the  year 5  14,615   16 

Premiums  received $17,969  43 

Condensed  Gain  and   Loss   Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (averag- 
ing 3.23  per  cent,  of  the  gross  premiums) $475,733  38 

Insurance  expenses  incurred  during  the  year....         693,651   32 

Loss  from   loading $217,917  94 

Interest  earned  during  the  year $183,492  88 

Investment  expenses  incurred  during  the  year...  2.774  99 

Net  income   from   investments $180,717  89 

Interest  required  to  maintain  reserve 83,822  01 

Gain    from    interest $96,895   88 

Expected  mortality  on  net  amount  at  risk $367,302  00 

Actual  mortality  on  net  amount  at  risk 196.229 '36 

Gain   from  mortality $171,072  64 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  71,887  99 

Decrease  in  surplus  on  dividend  account 45,894  85 

Net  to  loss  account 14.701   94 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $34,756  14 

*Including  profit   (or  loss)    on  sales  of  maturity,  increase   (or  decrease)    in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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RELIANCE    LIFE   INSURANCE    COMPANY    OF    PITTSBURGH,    PA.— Continued. 
Condensed  Gain  and  Loss  Exhibit — Continued. 
INVESTMENT  EXHIBIT— Continued. 

Stocks  and  Bonds. 

•Gain  on  stoclss  and  bonds ; $4,292  44 

♦Loss  on  stocks  and  bonds $4,436  91 

Loss  from  assets  not  admitted 25,582  36 

Gain,   accident   and   healthi   department $2,388  75 

Total  gains  and  losses  in  surplus  during  the  year $381,293  84         $308,534  00 

Increase  In    surplus 72,759  84 

Totals    $381,293  84         $381,293  84 

*Including  profit   (or  loss)   on  sales  of  maturity,  increase   (or  decrease)   in  book  value,  andl 
change  in  difference  between  book  and  market  value  during  the  year. 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 
OF   BINGHAMTON,   N.  Y. 


;::ommenced  Business  January  3,  1887. 


Feedric  W.  Jenkins^  President.  Charles  A.  LodnEj  Secretary. 

Principal  Office^  Corner  Coubt  and  Exchange  Streets^  BinghamtoNj  N.  Y. 


Attorney   to   Receive   Service  of  Process Beaton    S.    Kikbt. 

General  Agent  in  Maryland Beaton   S.  Kikbt. 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $6,278,507  61 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $1,660.05  for  first  year's  re-insurance....       $156,380  97 

Total    first    year's    premiums    on    original 

policies    $156,380  97 

Dividends  applied  to  purchase  paid-up  additions 

and   annuities 3,443  17 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 24,091   78  ^ 

Total    new   premiums $183,913  92 
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Income — Continued. 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $3,601.82  for  re- 
insurance  or   renewals $1,366,075  72 

Dividends  applied  to  pay  renewal  premiums 62,688  48 

Surrender      values      applied      to      pay      renewal 

premiums    4,664  07 


Total  renewal  premiums $1,433,428  27 


Total  premium  income $1,617,344  19 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 4  595   OO 

Dividends  left   with   the   company   to   accumulate 

at    interest -  4.283  75 

Gross  interest  on   mortgage  loans $68,456  55 

Gross  interest  on  collateral  loans 2,000  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,834.31  accrued  interest  on  bonds  ac- 
quired during  the  year 102,427  OS 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    / 71,233  76 

Gross  interest  on  deposits  in  trust  companies  and 

banks 8,088  19 

Gross  interest  on  other  debts  due  the  company..  .  6.254  91 

Gross  rent  from  company's  property,  including 
$15,000.00  for  company's  occupancy  of  its  own 
buillings    45,860  96 


Total    $304,321  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,875  00 

Gross  increase,  'by  adjustment,  in  book  value  of  ledger  assets..  36,902  65 


Total    income $1,970,322  04 


Sum  of  both  amounts $8,248,829  65 


Disbursements. 

For      death       claims,       .$548,927.65  ;       additions, 

$13,603.99 $562,531  64 

For  matured  endowments 7,000  00 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $569,531  64 

For  annuities  involving  life  contingencies.  . 788  81 

Premium  notes  and  liens  voided  by  lapse,  less  $35,730.40  restora- 
tions      73.599  21 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 292,343  11 

Surrender  values  applied  to  pay  new  premiums 4,664  07 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities    24,091   78 

Dividends  paid  to  policy-holders  in  cash   or  applied  in  liquida- 
tion of  loans  or  notes 15,755  35 

Dividends  applied  to  pay  premiums 62,688  48 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  3,443  17 

Dividends  left  with  the  company  to  accumulate  at  interest 4,283  75 


Total  paid  policy-holders $1,051,189  37 
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Disbursements — Continued. 

Expense   of   investigation   and   settlement   of   policy    claims,    in- 
eluding  $1,633.98  for  legal  expenses 10,633  98 

Paid   for   claims   on  supplementary   contracts  not   involving  life 

contingencies    3,183  95 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during  the  year 898  72 

Commissions   to   agents    Hess  commission   on    re-insurance)    first 

year's  premiums,  $68,922.13;  renewal  premiums,  $84,419.55.. 
Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 

Medical     examiners'     fees,     $19,331.00 ;     inspection     of     risks, 

$4,537.18    •. 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 

Rent,  including  $15,000.00  for  company's  occupancy  of  its  own 

buildings,   less  $361.50  received  under  sublease 

Advertising,     $2,615.65  ;     printing    and     stationery,     $4,153.35  ; 

postage,    telegrapti,    telephone    and    express,    $6,830.81  ;    ex- 

c-'hange,    $11.61 

Legal  expenses  not  included  in  foregoing  items 

Furniture,  fixtures  and  safes 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Federal   corporation   tax 

State  tax — North   Carolina,    $260.00  ;    South   Carolina,   $151.00  ; 

Louisiana,    .?181.50  :   Arkansas,   .f  100.00  ;   Mississippi.   .'i;i04.00  : 

West    Virginia.    $10.00 806   50 

City  and  county  tax — New  Orleans,  $120.00  ;  HawkinsviUe,  Ga., 

$20.00  ;  Topeka,  Kan.,  $50.00  ;  various,  $127.44 317  44 

Traveling  not  included  above 5.231   53 

Agents'  due  bill  paid,  $539.46  ;  general  office  expenses,  $5,154.94  5,694  45 

Legislative,    $178.21 ;    Life    Insurance    Presidents'    Association, 

$256.02    434.23 

Election    expenses 1,474  48 

Bills  receivable  charged  off 72  18 

Gross  decrease,  toy  adjustment,  in  book  value  of  ledger  assets. .  3,100  00 


153,341 

68 

7,039 

94 

82,206 

91 

23,868 

18 

99,134 

24 

21,471 

06 

13,611 

42 

2,653 

46 

1,310 

38 

14,425 

98 

8,202 

60 

22,617 

69 

3,476 

?>'2 

372 

57 

Total    disbursements $1,536,769  26 

Balance     $6,712,060  39 

Assets. 

Book  value  of  real   estate $728,644  85 

Mortgage  loans  on   real  estate 1,496,800  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  .  40,000  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 1,459,406  84 

Premium  notes  on  policies  in   force 43,993   12 

Book  value  of  toonds.  $2,587,358.65;  and  stocks,  $31,000.00 2,618,358  65 

Cash  In  company's  office $3,484  40 

Deposits    in    trust    companies   and   banks   not    on 

interest    54,859  33 

Deposits  in  trust  companies  and  banks  on  interest        237,864  07 

$296,207  80 

Bills   receivable,   $617.28;    agents'  balances,  net,   $28,031.85 28,649  13 


Total  ledger  assets,  as  per  balance $6,712,060  39 
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Assets — Continued, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$24,615  59 

Interest  due  and  accrued  on  bonds .32,444  86 

Interest  due  and  accrued  on  collateral  loans 433  33 

Interest   due  and   accrued   on   premium   notes,   policy   loans  or 

liens    27,593  43 

Interest  due  and  accrued  on  other  assets 1,681  30 

Rents  due  and  accrued  on  company's  property  or  lease 1,526  19 


Total   $88,244  70 

New-Business  Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,   1913    (less  re-insurance 

premiums)     $13,042  01         .$96,661  49 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913  (less  re-insurance  premiums)  20,721  97        112,038  43 


Totals    $83,763  98      $208,699  92 

Deduct  loading 6,752  80  41,739  98 


Net   amount   of   uncollected    and    deferred 

premiums    $27,011  18      $166,959  94        $193,971  12 


Gross  assets $6,994,276  21 

Deduct  Assets  Not  Admitted. 


Agents'  debit  balances,  gross $28,031  85 

Bills   receivable 617  28 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 12,150  61 

Book  value  of  ledger  assets  over  market,  value 4,286  90 


Total    $45,086  64 


Admitted   assets -  $6,949,189  57 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies   in   force  on 

the   31st  day  of  December,   1913,   as  computed  by   the   New 

York  State  Insurance  Department  on  the  following  tables  of 

mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  issues  of  January  1st,  1887, 

to  December  31st,  1900,  except  endowments  3  per  cent $694,538  00 

$694,538  00 

$812,492  00 


American  Experience  table  at  3%  per  cent,  on  issues  of  1901, 

except  endowments  3  per  cent $812,492  00 

American  Experience  table  at  3  per  cent,  on  issues  of  January, 

1902,  to  December  31st,  1918 $4,640,523  00 

Same  for  reversionary  additions 16,221  00 


$4,656,744  00 


1)84 
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SECURITY   MUTUAL  LIFE   INSURANCE  CO.   OF  BINGHAMTON,   N.   Y. —Continued. 
Liabilities,  Surplus  and  Other  Funds — Continued. 


Net  iii-f'.sent  value  of  annuities    (including  those  in  reduction  of 

premiums)  : 
McClintock"s  3  V'  per  cent 

Total    ; 

Deduct  net  value  of  risks   of  this   company  re-insured  in   other 
solvent  companies 

Net    reserve 

Present    value    of    amounts    not    yet     due     on     supplementary 

contracts,   not  involving  life  contingencies,    computed  by   the 

company    

Liability  on  policies  canceled  and  not  included  in   "net  reserve" 

upon  Tv-hich  a  surrender  value  may  toe  demanded 

Claims  for  death  losses  in  process  of  adjustment 

Claims  for  death  losses  incurred  for  whidh  no  proofs  have  been 

received    

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    


$.5,000  00 
.33,417  64 

16,000  00 


Total  policy   claims 

Dividends    left    with    the    company    to    accumulate    at    interest    and    accrued 

interest    thereon 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued   (est.) 

Salaries,  rents.  oflBce  expenses,  bills  and  accounts,  due  or  accrued  (est.) 

Medical  examiners'  and  legal  fees,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  ttois  statement 

Dividends   or   other  profits   due  policy-holders,    including  those    contingent    on 

payment  of  outstanding  and  deferred  premiums 

Dividends    declared    on    or    apportioned    to    annual    dividend    policies    payable 

to    policy-holders    during    1914,    "wfhether    contingent    upon    the    payment    of 

renewal  premiums  or  otherwi.s* 

Dividends    declared    on    or   apportioned    to    deferred    dividend    policies   payable 

to  policy-holders  during  1914 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included 

in  the  foregoing 

Credit  account — early   policies 

Agents'  due  bills  outstanding 


Unassigned  funds    (surplus) 
Total    


$10,138  00 
00 
00 
00 


$6,173,912 

2,321 

.f6,171,591 


19,123 
20,074 


10 


$.54,417   G4 


13,220 

76 

9,601 

67 

17,5.56 

50 

23,421 

82 

8,860 

00 

2,554 

98 

25,000 

00 

.  4,600 

05 

5,168 

62 

16,225 

76 

191.641 

06 

42,064 

06 

4,538 

28 

$6,629,659 
319,530 


3,949,189  57 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount. 

Whole  life   16,008  $23,353,075  00 

Endowment 4,178  5,565,472  00 

Term  and  other 9,093  18,954,272  00 

Additions  by  dividends 27,595  00 


Total  Number.    Total  Amount. 


29,279  $47,900,414  00 


Report  Maryland  State  Insurance  Coinmissioner 


985 


SECURITY  MUTUAL  LIFE  INSURANCE  CO.   OF  BINGHAMTON,   N.   Y.— Continued. 
Exhibit  of   Policies — Continued. 
Including  paid-for  business  only — Continued. 

Issued  during  year  : 


Whole  life  . . . . , 
Endowment   ... 
Term  and  othei- 


Revived  during  year  : 

Whole  life  

Endowment 

Term  and  other 


Number. 

2,933 

533 

409 


59 
36 
19 


Increased  during  year : 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Amount. 
?4, 393,415  00 
660,500  00 
1,294,500  00 


$108,318  00 
13,813  00 
42,617  00 


$11,485  00 

549  00 

68,539  00 

5,295  00 


Total  Number.    Total  Amount. 


3,875 


94 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 


33,248 
3,445 

29,803 


,348,415  00 


.n64,748  00 


$85,868  00 

$54,499,445  00 
6,455,196  00 

$48,044,249  00 


Business  In  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Number. 

Amount. 

118 

$2.30,987 

00 

36 

56,153 

00 

154 

$287,140 

00 

26 

54,758 

00 

128 

$232,382 

00 

1 

$5,058 

85 

8 

4,000 

00 

4 

$9,058 

85 

4 

$9,058 

85 

Totals 

Losses  and  claims  settled  during  the  year , 

Losses  and  claims  unpaid  December  31,  1913 None. 

Premiums  received $7,780  86 

Condensed   Gain  and   Loss   Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loading   on    gross   premiums   of   the    year    (aver- 
aging 20.3  per  cent,  of  the  gross  premiums)  .  .  .       $328,347  47 
Insurance  expenses  incurred  during  the  year.  .  .  .         448,836  00 


Loss  from  loadins 


$120,488  53 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

Including  paid-for  business  only — Continued, 

Interest  earned  during  the  year $314,043  71 

Investment  expenses  incurred  during  the  year.  .  .         386,655  56 


Net    income   from   investments $275,378  15 

Interest  required   to  maintain   reserve 191,988  58 


Gain  from   interest $83,389  57 

Expected  mortality  on  net  amount  at  risk $649,791  00 

Actual  mortality  on  net  amount  at  risk 480,210  77 


Gain   from   mortality $169,580  23 

Net  expected  disbursements  to  annuitants $444  05 

Net  actual  annuity   claims  incurred 788  81 


-i^oss  from  annuities $344  76 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         $44,231  38 

Decrease  in  surplus  on  dividend  account 124,851   88 

Decrease  in  special  funds  and  special  reserve  during  the  year.  .  5,275  97 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $5,812  64              

•Loss  on  stocks  and  bonds $3,100  00 

Loss  from  assets  not  admitted 7,354  17 

Loss  due  to  strengthening  the  reserve  standard   (est.) 7,000  00 

Loss  on  account  of  20-payment  G.  A.  policies  surrendered  and 

exchanged    17,420  83 

Loss  unaccounted  for 12,804  33 


Total  gains  and  losses  in  surplus  during  the  year $308,289  79        $293,364  50 

Increase    in    surplus 14,925  29 


Totals $308,289  79        $308,289  79 


•Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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STATE   MUTUAL   LIFE   ASSURANCE  COMPANY 
OF  WORCESTER,   MASS. 


Commenced  Business  June  1,  1S45. 


B.  H.  WrighTj  President.  D.  W.  CaetbEj  Secretary. 

Principal  Office^  340  Main  Street^  Worcester,  Mass. 


Attorney  to  Receive  Service  of  Process        ........        Charles  R.   Gantz. 

^  ,.,.„,      ,  (  Charles  R.  Gantz,  Baltimore. 

General  Agents  in     Maryland       .        .        .  .  ^^        ,    ^  „  ,   . 

'  JOHN  A.  Evans,  Belair. 


Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious   year     $40,132,812  69 

Income. 

First  year's  premiums  on  original  policies  witli- 

out  deduction  for  commissions  or  other  expenses      .$621,418  35 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 113,447  78 

Consideration    for    original    annuities    involving 

life  contingencies 64,689  72 

Consideration  for  supplementary  contracts  in- 
volving   life    contingencies. 3,558  00 

Total    new    premiums $803,118  85 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $35,968.83  for 
re-insurance    or    renewals $4,547,756  08 

Dividends  applied   to   pay   renewal   premiums.  .  .         629,401  83 

Total    renewal    premiums $5,177,157  91 

Total    premium    income $5,980,271  76.  . 

^Consideration    for    supplementary    contracts    not 

involving    life    contingencies 43,938  54 

Dividends  left  with   the   company   to  accumulate 

at  interest 109,326  96 

Gross  interest  on  mortgage  loans $360. 631   67 

Gross  interest  on  collateral  loans 125  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,503.45  accrued  interest  on  bonds  ac- 
quired   during    the    year 913,823  26 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     .., 283,535  64 

Gross  interest  on  deposits  in  trust  companies  and 

banks     17,511  09 
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Income — Continued. 

Gross  interest  on  other  debts  due  the  company. .  4,973  63 

Gross  discount  on  claims  paid  in  advance 284  03 

Gross    rent   from    company's    property,    including 

$30,477.44     for    company's     occupancy     of    its 

own    buildings 132,866  86 

Total     $1,913,751  18                               ' 

From   other   sources 6,457  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets 14,282  35 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  115,510  94 

Total    income    $8,183,539  33 


Sum   of  both   amounts $48,316,352  02 

Disbursements. 

For  death   claims   (less  $25,000.00   re-insurance), 

$1,591,155.46:     additions,     $26,406.00 $1,617,56146 

For  matured  endowments,  $722,279.38;  additions, 

$36,985.00     759,264  38 


Net  amount  paid  for  losses  and  matured  endowments.  . .  $2,376,825  84 

For  annuities  involving  life  contingencies 30,899  37 

Premium  notes  and  liens  voided  by  lapse,  less  $647.00  restora- 
tions       335  00 

Surrender  values  p'aid  in  cash  or  applied  in  liquidation  of  loans 

or    notes 809,501  83 

Dividends  paid  to   policy-holders  in  cash  or  applied  in  liquida- 
tion of  loans  or   notes 132,368  58 

Dvidends  applied  to  pay  renewal  premiums 629,401  83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  113,447  78 

Dividends  left  with  the  company  to  accumulate  at  interest 109,326  96 


Total    paid   policy-holders $4,202,107  19 

Expense   of   investigation   and   settlement   of  policy   claims,    in- 
cluding $1,171.81  for  legal  expenses 1,261  05 

Paid  for  claims  on   supplementary  contracts  not  involving  life 

contingencies     25,014   IS 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  ye/ar 54,169  21 

Commissions   to   agents    (less   commission   on   re-insurance)    first 
year's  premiums,  $265,471.25;  renewal  premiums,  $311,258.06; 

annuities    (original),    $1,645.35 578,374  66 

Commuted  renewal  commissions \.   27,100  93 

Agency   supervision   and  traveling   expenses  of   supervisors   (ex- 
cept compensation  for  home  oflSce  supervision) 3,259  58 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 04,733  92 

Medic-al  examiners'  fees,  $43,922.24;  inspection  of  risks,  $9,130.81  53,053  05 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 138,507  21 

Kent,  inchiding  $30,477.44  for  company's  occupancy  of  its  own 

liull(lin-s.    less  $900.00  received  under  sublease 54,551  44 

Advertising,    $8,708.92;    printing    and    stationery,    $29,564.96; 

postage,    telegraph,    telephone   and   express,   $17,104.84 55,378  72 

I-egal  expenses  not  included  in  foregoing  items 927  85 

Furniture,    fixtures    and    wafcs 25,834   79 

P^epairs  and  expenses  (other  than  taxes)  on  real  estate 32.465  9:; 

Taxes  on   real   estate 23,990  99 
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State   taxes   on   premiums 51,790  81 

Insurance  Department  licenses  and  fees 7,230  38 

Federal    corporation    tax 1,957  81 

Taxes    on    reserve 44,879  37 

Municipal   licenses,    taxes,   etc 1,411  13 

Miscellaneous    disbursements 26,669  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets 40,621  58 

Gross  decrease,  by  adjustment,  in  booli  value  of  ledger  assets. .  253,700  79 


Total    disbursements $5,768,992  41 


Balance     $42,547,359  61 


Assets. 

Book  value  of  real  estate $1,738,000  00 

Mortgage  loans  on  real  estate 12,941,936  98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  5,000  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral   6,301,986  49 

Premium  notes  on  policies  in  force 40,110  00 

Book  value  of  bonds,  $19,060,506.96;  and  stocks,  $2,016,028.00.    21,076,534  96 

Cash    in    company's    office $3,493  35 

Deposits   in    trust   companies   and    banks    on   in- 
terest           432,960  59 


■ ■      $436,453  94 

■Loans  on   personal   security 7,337  24 


Total  ledger  assets,  as  per  balance $42,547,359  61 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $193,835   59 

Interest   accrued   on   bonds 262,753  20 

Interest  accrued  on  collateral  loans 125  00 

Intei'est  due  and  accrued  on  premium  notes,  policy  loans  or  liens  91,670  29 

Interest  due  and  accrued  on  other  assets 169  43 

Eents  due  and  accrued  on  company's  property  or  lease 14,500  90 


Total     $563,054   41 

New  Business.        Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1913  (less  re-insurance 

premiums)     ' $8,613  18      $362,223  77 

Gross  deferred  premiums  on  policies  in  force  De-. 

cember   31,    1913    (less   re-insurance   premiums)  63,601  67        534,509  04 


Totals $72,214  85  $896,7.32  81 

Deduct    loading    15,417  87  191,452  45 

Net   amount  of  uncollected   and   deferred 

premiums     $56,796  98  $705,280  3G 


— $762,077  34 

Gross    assets $43,872,491  36 
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Deduct  Assets  Not  Admitted. 

Loans  on  personal  security,  endorsed  or  not $7,506  67 

Book  value  of  ledger  assets  over  market  value 1,375,258  29 

Total     .  .1 $1,382,764  96 

Admitted   assets $42,489,726  40 

Liabilities,  Surplus  and  Other  Funds- 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1913,  as  computed  by  the  Masssachu- 
setts  Insurance  Depiartment  on  the  following  tables  of  mor- 
tality and   rates  of  interest,   viz: 
Actuaries'   table  at  4  per  cent,  on  all  policies  issued  prior  to 

December    31,    1900 $19,946,063  00 

Same    for    reversionary   additions 296,494  00 

$20,242,557  00 

American  Experience  table  at  SVo  per  cent,  on  all  policies  issued 

from  January  1,  1901,  to  January  1,  1908 $11,735,493  00 

Same  for  reversionary  additions 491,910  00 

$12,227,403  OO 

American  Experience  table  at  3  per  cent,  on  all  policies  issued 

after   January    1,    1908 $5,263,180  00 

Same  for  reversionary  additions 597,294  00 

. $5,860,474  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

American,    3    per    cent $286,004  00 


Total     $38,616,438  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent  com- 
panies   298,821  00 

Net    reserve $38,317,617  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv- 
ing life  contingecies,   computed  by  the  actuary 289,581  70 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may   be  demanded 3,230  57 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     $106,811  00 

Claims  for  matured  endowments,  due  and  unpaid 791  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company ■ 7,498  00 

Total    policy    claims $115,100  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  in- 
terest   thereon     443,432  06 

Premiums  paid  in  advance,  including  surrender  values  so  applied 68,502  20 

Unearned  interest  and  rent  paid  in  advance 1,419  45 

Commissions'  to  agents,  due  or  accrued 10  11 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 4,929  82 

Medical  examiners'  and  legal  fees,  due  or  accrued 4,769  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 92,000  00 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 72,540  33 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  re- 
newal  premiums  or   otherwise 488,603  00 
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Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  to  policy- 
holders   during    1914 70,376  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded  in    the   foregoing 144,268  00 

Reserve,  special  or  surplus  funds  not  otherwise  included  above 42,825  33 

$40,159,204  57 
Una.ssigned    funds     (surplus) 2,330,521  83 

Total     $42,489,726  40 


Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year  : 


Whole  life  

Endowment 

Term  and  other 

Additions  by  dividends 

Number. 

37,942 

19,932 

3,580 

Amount. 

$101,407,412  00 

44,924,115  00 

10,654,576  00 

2,124,698  00 

Issued  during  year : 

Whole  life  

Endowment 

Term  and  other 

Additions  by  dividends 

.  . . .           6,061 

950 

959 

$14,649,272  00 

1,664,619  00 

3,033,341  00 

189,700  00 

Revived  during  year : 
Whole  life 

47 

$327,201  00 
42,088  00 
91,908  00 

Endowfiient 

Term  and  other 

2 

21 

Increased  during  year : 

Whole  life 

Endowment 



$500  00 
1,500  00 

Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 


Total  Number.    Total  Amount. 


61,454        $1.J9,110,801   00 


7,970         $19,5.'56,932  00 


70  $461,197   00 


$2,000  00 

69,497  $179,110,930  00 

3,450  10,183,606  00 

66,047  $168,927,324  00 


Business  in   Maryland   in   1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 

Policies  Issued  during  the  year 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913. 


Number. 

2,296 

400 

Amount. 
$5,117,295  00 
842,462  00 

2,696 
167 

$5,959,757  00 
417,350  00 

2,529 

$5,542,407  00 
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Losses  and  claims  unpaid  December  31  of  previous  year.  .....  4  $5,148  00 

Losses  and  claims  incurred  during  the  year 79  101,067  60 

Totals 83  ?106,215  60 

Losses  and  claims  settled  during  the  year 79  $100,805   60 

Losses  and  claims  unpaid  December  31,  1913 4  $5,410  00 

Premiums  received $196,522   7 1 

Condensed  Gain  and   Loss  Exfiibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Suii^lus. 
Loading   on    gross    premiums   of   the    year    (aver- 
aging 21.35  per  cent,  of  the  gross  premiums)  .  .    $1,257,787  66 
Insurance  expenses  incurred  during  the  year....      1,101,607  65 

Gain    from   loading $156,180  01 

Interest  earned  during  the  year $1,957,644  09 

Investment  expenses  incurred  during  the  year.  .         108,126  94 

Net   income   from    investments $1,849,517   15 

Interest  required  to  maintain  reserve 1,385,908  05 

Gain  from  interest $463,609  10 

Expected  mortality  on  net  lamount  at  risk $1,716,397  43 

Actual  mortality  on  net  amount  at  risk 1,001,083  02 

Gain    from    mortality $715,314  41 

Net  expected   disbursements   to    annuitants $16,725  91 

Net  actual   annuity   claims   incurred 26,082  14 

Loss  from  annuities $9,356  23 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         $96,184  60 

Decrease  in  surplus  on  dividend  account 1,185,775  57 

Increase  in  special  funds  and  special  reserve  during  the  year.  .  4,508  00 

Net    to    profit   account 6,457  GO 

INVESTMENT  EXHIBIT. 

Real  EsT.vri':. 

*Loss  on  real  estate .      $841   30 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INVESTMENT  EXHIBIT— Continued. 

Stocks  and  Bonds. 

•Giain   on   stocks   and   bonds $124,509  28              

*Loss  on  stocks  and  bonds $1,074,530  50 

Gain  from  assets  not  admitted 338  65              

Gain  unaccounted  for 167  83 


Total  gains  and  losses  in  surplus  during  the  year $1,562,593  65     $2,275,179  43 

Decrease   in   surplus 712,585  78  


Totals $2,275,179  43     $2,275,179  43 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


THE  TRAVELERS'  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  July  1,  1866. 


Sylvester  C.  Dunham,  President.  James  L.  Howard,  Secretary. 

PRINCIPAL  Office,  700  Main   Street,  Hartford,  Conn. 


Attorney   to   Receive   Service   of   Process        .        .        .        .        .        •       William    L.    Marbtjbt. 

(  Edmund  R.  Elliott, 
General  Agents  in  Maryland -j  j^j   Kelson  Bond. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $65,588,188  24 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commission  or  other  expenses, 
less  $80,629.00  for  first  year's  re-insurance...   $1,472,339  17 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      790  54 

Total    first    year's    premiums    on    original 

policies    $1,473,129  71 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 20,908  00 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 30,130  94 


994  Report  Maryland  State  Insurance  Commissioner 

THE  TRAVBLEES'  INSURANCE  COMPANY  OF  HARTFORD,  CONN.— ContiTmed, 

1  ncome — Continued. 

Consideration    for    original    annuities    Involving 

life   contingencies 123,322  96 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 12,500  00 

Total   new   premiums • $1,659,991  61 

Renewal    premiums   without    deduction    for    com- 
missions or  other  expenses,  less  $225,129.17  for  ' 
re-insurance  or  renevv-als  $7,691,6T2  78 

Dividends  applied  to  pay  renewal  premiums....  34,670  63 

Surrender  values  applied  to  pay  renewal  pre- 
miums   1,405  07 

Renewal  premiums  for  deferred  annuities 1,139  76 

Total  renewal  premiums $7,728,888  24 

Total    premium    income .  .  $9,388,879  85 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 430,062  03 

Gross  interest  on  mortgage  loans $1,381,008  21 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less   $23,575.84   accrued   interest  on  bonds  ac- 
quired during  the  year 1,312,424  57 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 499,992  86 

Gross  interest  on  deposits  in  trust  companies  and 

banks 4,656  79 

Gross  discount  on  claims  paid  in  advance 2,229  64 

Gross  rent  from  company's  property,  including 
$109,666.46  for  company's  occupancy  of  its 
own  buildings 124,640  35 

Total $3,324,952  42 

Profit  and  loss  miscellaneous  from  account  pre- 
viously charged  off 56  69 

From  agents'  balances  previously  charged  off. .  . .  122  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  681  00 

Gross  increase,  by  adjustment,   in  book  value  of 

ledger  assets 22,880  59 

Total  income $13,171,635  08 


Sum  of  both  amounts $78,759,818  32 

Disbursements. 

For  death  claims  (less  $162,245.00  re-insur- 
ance),   $2,486,044.20;    additions,    $3,810.69 $2,489,854  89 

For  matured  endowments  (less  $15,500.00  re-in- 
surance), $1,103,323.80;  additions,   $11,448.00.     1,114,771  80 

Total  and  permanent  disability  claims 2,586  94 

Net  amount  paid  for  losses  and  matured  endowments. . .  .   $3,607,213  63 

For  annuities  involving  life  contingencies 59,274  12 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes " 1,010,702  76 

Surrender  values  applied  to  pay  new  premiums,  $790.54  ;  to  pay 

renewal  premiums,  $1,405.07 ' 2,195  61 

Surrender   values    applied    to   purchase   paid-up    insurance   and 

annuities    30,130  94 
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Dividends  paid  to  policy-holders  in  cash  or  applied  In  liquida- 
tion of  loans  or  notes 773  47 

Dividends  applied  to  pay  renewal  premiums 34,670  63 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  20,908  00 

Total  paid  policy-holders $4,765,869  16 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1,576.53  for  legal  expenses 9,280  82 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    481,365  68 

Paid  stockholders  for  interest  or  dividends '.  1,780,000  00 

Discount  on  premiums  paid  in  advance 2,828  76 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $582,015.71 ;  renewal  premiums,  $357,291.99  ; 

annuities    (original),  $4,279.78;    (renewal),  $43.89 943,631  37 

Commuted  renewal  commissions 10,316  16 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  (home  office  supervision) 62,903  38 

Branch  oflSce  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items i 257,089  20 

Medical     examiners'     fees,     $93,636  38 ;     Inspection     of     risks, 

$25,372.25    119,008  63 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 248,938  86 

Rent,  including  $34,771.86  for  company's  occupancy  of  its  own 

buildings    119,487  41 

Advertising,  $24,442.74 ;  printing  and  stationery,  $33,594.81 ; 
postage,  telegraph,  telephone  and  express,  $42,059.41 ;  ex- 
change,   $986.25 101,083  21 

Legal  expenses  not  included  in  foregoing  items 3,637  37 

Furniture,  fixtures  and  safes 36,985  44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 117,783  25 

Taxes  on  real  estate 30,745  03 

State  taxes  on  premiums 121,528  32 

Insurance  Department  licenses  and  fees 11,540  56 

Federal  corporation  tax 7,452  70 

State,  county  and  municipal  licenses  and  fees 3,478  51 

State,  county  and  municipal  taxes 1,404  18 

Tax  on  participating  reserve 9,002  29 

Mexican    stamp   tax 26  63 

Tax  on   capital  stock 80,626  18 

Other   disbursements 82,803  56 

Agents'  balances  charged  off 79  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets 137,930  54 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  180,907  54 

Total   disbursements 

Balance    

Assets. 

Home  office  real  estate $2,025,000  00 

Book  value  of  real  estate 215,050  00 

Mortgage  loans  on  real  estate 27,651,330  85 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 10,052,748  10 

Book  value  of  bonds,  $27,395,664.00;  and  stocks,  $1,382,364.83..  28,778,028  83 

Deposits  in  trust  companies  and  banks  on  interest 309,836  51 

Total  ledger  assets,  as  per  balance 


$9,727,824  03 
$69,031,994  29 


$«9,031,994  29 
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Non-Ledger  assets. 

Interest  due  and  accrued  on  mortgages $579,855  27 

Interest  due  and  accrued  on  bonds 461,360  10 

Total    $1,041,215  37 

New  Business.  Renewals. 
Gross  premiums,  due  and  unreported,  oil  policies 

in  force  December  31,  1913 $12,539  38      $570,286  49 

Gross    deferred    premiums    on    policies    in    force 

December  31,   1913 111,845  64        635,844  79 

Totals    $124,385  02  $1,206,131  28 

Deduct  loading 18,657  75        132,674  44 

Net    amount    of    uncollected    and    deferred 

premiums    $105,727  27  $1,073,456  84     $1,179,184  11 

Due  from  re-insurance  companies  (premium  account 8,853  15 

Gross  assets $71,261,246  91 

Deduct  Assets  Not  Admitted. 

Overdue  and  accrued  interest  on  bonds  in  default $44,375  00 

Book  value  of  ledger  assets  over  market  value. 1,514,935  03 

Total    $1,559,310  03 

Admitted    assets $69,701,936  88 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1913,  as  computed  by  the  company  on 

the  following  tablles  and  rates  of  interest,  viz  : 
American  Experience  table  at  3  per  cent,  on  all  participating 

business  upon  all  policies  with  surrender  values  based  upon 

this    reserve , $4,929,980  00 

Same  for  reversionary  additions 145,511  00 

$5,075,491  00 

American  Experience  table  at  3%   per  cent,  on  all  policies  not 

Included  in  Section  2 56,771,595  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  : 
Emory  McClintock's  tables  of  mortality  among  annuitants,  with 

3%  per  cent 668,859  00 

$668,859  00 

Total    $62,515,945  00 

Deduct  net  value  of  risks  of  this  company  re-Insured  in  other  solvent  companies       1,210,163  00 

$61,305,782  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies. . .  56,907  00 

Net  reserve $61,362,689  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 
life    contingencies,    computed   by   the    company    (in   re-insurance    reserve   of 

$14,702.00) ,        4,080,291  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 33,332  00 
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Claims  for  death  losses  In  process  of  adjustment  or  adjusted  and 

not  due   $18,928  44 

Claims  for  death  losses  Incurred  for  which  no  proofs  have  been 

received    193,092  95 

Claims  for  matured  endowments,  due  and  unpaid 5,416  10 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    8,000  00 

Total  policy  claims $225,437  49 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies . . .  750  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 63,370  60 

Unearned  interest  and  rent  paid  in  advance 250,430  69 

Commissions  to  agents,  due  or  accrued 5,559  78 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 46,801  00 

Medical  examiners'  and  legal  fees,  due  or  accrued 10,988  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 280,187  00 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 5,530  39 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 58,433  80 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1914 166  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  Included 

in  the    foregoing 180,124  00 

Addition  for  pro  rata  paid-up  insurance  values '5,000  00 

Additional  for  deferred,  reversionary  and  miscellaneous  annuity  contracts....  16,000  00 

Special  contingency  reserve 100,000  00 

Premiums  paid  on  advances  on   risks  which  have   not  been  accepted  by   the 

company   1,925  99 

$66,726,016  74 
Unassigned  funds    (surplus) 2,976,920  14 

Total $69,701,936  88 

Exhibit  of  Policies. 

'  Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.  Total  Number.    Total  Amount, 

Whole  life 65,537       $175,022,322  00 

Endowment   23,598  46,374,241  00 

Term  and  other. 21,445  58,538,909  00 

Additions  by  dividends 214,920  00  • 

—  110,580       $280,150,392  00 


Issued  during  year : 

Wihole  life 9,749  $26,247,6^1  00 

Endowment 3,619  5,571,425  00 

Term  and  other 6,308  24,474,208  00 

Additions  by  dividends 34,887  00 


Revived  during  year : 

Whole  life   99  $254,675  00 

Endowment 33  58,380  00 

Term  and  other 51  103,211  00 

Additions  by  dividends 162  00 


19,676  $56,328,151  00 


183  $416,428  00 
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Incre-ased  during  year  : 


Number. 


Whole  life 

Endowment  . . . . 
Term  and  other. 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies   re-insured 


Amount.  Total  Number.    Total  Amount. 

$109,569  00 


43,483  00 
61,124  00 


$214,176  00 


130,439       $337,109,147  00 
7,571  21,103,763  00 


122,868       $316,005,384  00 
964  $11,567,743  00 


Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals 

Losses  and  claims  settled  during  the  year. 
Premiums  received 


imber. 

Amount. 

1,564 

$4,672,317  00 

433 

990,832  00 

1,997 
157 


$5,663,149  00 
467,580  00 


1,840 

$5,195,569  00 

2 

$3,049  00 

15 

63,143  00 

17 

$66,192  00 

17 

$66,192  00 

$159,774  09 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loading   on   gross   premiums   of   the    year    (aver- 
aging 10.26  per  cent,  of  the  gross  premiums) .  .       $969,594  44 
Insurance   expenses   incurred   during  the  year. . .     2,163,362  16 


Loss  from  loading 

Interest  earned  during  the  year $3,360,953  49 

Investment  expenses  incurred  during   the  year. .         275,973  52 


Net  income   from   investments $3,084,979  97 

Interest  required  to  maintain  reserve 2,205,011  GO 


Gain    from    interest 

Expected  mortality   on  net  amount  at  risk $2,837,045  00 

Actual  mortality  on  net  amount  at  risk 1,514,991  70 


$1,193,767  72 


$879,968  97 


Gain   from    mortality. 


$1,322,053  30 
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INSURANCE  EXHIBIT— Continued. 

Net  expected    disbursements    to    annuitants $31,530  00 

Net  actual    annuity    claims    incurred 49,877  12 


Loss  from  annuities $18,347   12 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $324,626  84 

Dividends    paid    stockholders 1,780,000  00 

Decrease  in  surplus  on  diYldend  account 84,084   42 

Increase  in  special  funds  and  special  reserve  during  the  year. .  6,373  00 

Net  to  profit  account 99  90 

INVESTMENT   EXHIBIT. 

/ 
Real  Estate. 

♦Gain  on  real  estate $500  00  

♦Loss   on   real   estate $104,086  69 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $5,941  00  

♦Loss  on  stocks  and  bonds $1,347,389  33 

Gain  on  other  investments • 33,405  54  

Loss  from  assets  not  admitted 7,500  00 

Net  loss  on  account  of  total  permanent  disability  benefits,  etc. .  59,493  94 

Loss  unaccounted  for 1,067  00 


Total  gains  and  losses  in  surplus  during  the  year $2,566,595  55     $4,602,109  31 

Decrease   in   surplus 2,035,513  76         ' 


Totals $4,602,109  31     $4,602,109  31 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 


Commenced  Business  1867. 


JESSB  R.  Clark,  President.  -Geokgb  L.  Williams,  Secretary. 

Principal  Office,  1-7  West  Fourth  Street,  Cincinnati,  Ohio'. 

Attorney  to  Receive   Service  of   Process Jambs   H.    McClellan. 

General  Agent  in  Maryland Frank  M.  Wheaton. 


Capital  Stock. 

Amount  of  capital  paid  up  in  casih $500,000  00 

Amount  of  ledger  assets   (as  per  balance  December  31  of  pre- 
vious   year $89,543,331   68 
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income. 

First  year's  premiums  on  original  policies  without 

deduction   for  commissions   or   other  expenses, 

less  $17,385.85  for  first  year's  re-insurance $1,666,167  23 

Surrender    values    applied    to    pay    first    year's 

premiums    1,906  86 

Total    first    year's    premiums    on    original 

policies    $1,668,074  09 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 385,906  83 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and  annuities 31,747  60 

Consideration  for  original  annuities  involving  life 

contingencies    21,462  16 

Total  new  premiums $2,107,190  68 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $132,375.78  for  re- 
insurance or  renewals $8,982,134   73 

Dividends  applied  to  pay  renewal  premiums....      1,574,965  61 

Surrender     values      applied      to     pay      renewal 

premiums    110,225  80 

Total  renewal  premiums *  $10,667,326  14 

Total  premium  income $12,774,516  82 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 71,440  81 

Dividends  left  with  the  company  to  accumulate 

at    interest 992  76 

Gross  interest  on  mortgage  loans $4,525,436  80 

Gross  interest  on  bonds  and  dividends  on  stocks. .  500  00 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 947,804  75 

Gross  interest  on  deposits  in  trust  companies  and 

banks    20,357  29      ■ 

Gross  interest  on  otJher  debts  due  the  company .  .  2,136  86 

Gross  discount  on  claims  paid  in  advance 1,476  62 

Gross  rent  from  company's  property,  including 
$44,768.36  for  company's  occupancy  of  its  own 
;buildings 102,064  74 

Total    $5,599,777  06 

Gross  profit  for  compromise  and  adjustment  of  mortgage  loans. .  50,816  41 

Proceeds  of  policies  left  with  company  to  accumulate  at  interest  17,268  76 

Gross  profit  on  sale  or  maturity  of  ledger  assets — real  estate. .  14,725  16 


Total    income $18,529,537   78 


Sum  of  both  amounts $108,072,869  46     | 

Disbursements. 

For  death  claims    (less  $56,750.00  re-insurance),  J 

$2,482,512.80  ;  additions,  $33,614.80 $2,516,127  60  ! 

For  matured  endowments,  $441,392.00 ;  additions,  i 

$29,475.53    470,867  53  \ 

For    matured    life     rate     endowments     (reserve,  : 

$946,095.00;  surplus,   $951,977.39) 1,898,072  39  ; 

Net  amount  paid  for  losses  and  matured  endowments.  . .  .   $4,885,067  52 
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Disbursements — Continued. 

For  annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse,  less  $19,933.89  restora- 
tions    

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 
or    notes ■ 

Surrender  values  applied  to  pay  new  premiums,  $1,906,86 ;  to 
pay  renewal  premiums,  $110,225.80 

Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities   

Dividends  paid  to  policy-holders  in  caslh  or  applied  in  liquidation 
of  loans  or  notes 

Dividends  applied  to  pay  rene^'al  premiums 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  . 

Dividends  left  with  the  company  to  accumulate  at  interest. . . . 

Total  paid  policy-holders 

Expense  of  investigation  and  settlement  of  policy  claims 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during  the  year 

Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents    (less  commission  on   re-insurance)    first 

year's  premiums,  $695,196.12  ;  renewal  premiums,  $664,644.93  ; 

annuities    (original),    $648.84 

Commuted  renewal  commissions 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  (home  office  supervision) 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 

not  included  in  foregoing  items 

Medical     examiners'     fees,     $83,262.30 ;     inspection     of     risks, 

$6,165.97    

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 

Rent,  including  $44,768.36  for  company's  occupancy  of  its  own 

ibuildings   

Advertising,    $44,560.37 ;    printing    and    stationery,    $42,708.48  ; 

postage,    telegraph,    telephone    and    express,    $24,138.86 ;    ex- 

cfhange,    $278.82 

Legal  expenses  not  included  in  foregoing  items 

Furniture,   fixtures  and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes   on  premiums 

Insurance  Department  licenses  and  fees 

Federal  corporation  tax . 

Hamilton  County  local  tax 

Interest  on  policy  claims 

General   expenses — home   office 

Traveling   expenses — home  office 

Mortgage  loan   expense    (expense   of  making  nfw 

investments)    $285,693  68 

Mortgage  expense    (expense  of  making  mortgage 

investments)    69,169  92 

Profit  and  loss  (gross  loss  on  mortgage  loans) 3,482  80 


Agents*  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets . 


23,333  25 

91,719  09 

1,848,240  73 

112,132  66 

31,747  60 

214,215  34 

1,574,965  61 

385,906  83 

992  76 

$9,168,321  39 
2,922  26 

84,357  92 

649  15 
50,000  00 

1,360,489  39 
40,170  00 

57,409  44 

55.637  30 

89,428  47 

438,023  09 

78,633  30 


111,686  53 

24,771  62 

17,576  45 

7,213  85 

27,481  09 

169,525  50 

48,286  28 

11,222  86 

5,343  23 

7,209  27 

20,825  62 

15,341  51 


$358,346  40 

198,592  70 

2,889  11 


Total   disbursements. 


Balance 


$12,453,353   73 
$95,619,515  73 
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Assets. 

Book  value  of  real  estate $3,497,840  63 

Mortgage  loans  on  real  estate 73,743,611  75 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral 15,451,672  91 

Premium  notes  on  policies  in  force,  of  which  $457,074.87  is  for 

first  year's  premiums 2,080,635  20 

Book    value    of    bonds 25,000  00 

Cash  in  company's  ofllce $16,502  44 

Deposits   in   trust  companies   and   banks   not   on 

interest    9,106  75 

Deposits  in  trust  companies  and  banks  on  interest         795,146  05 

■ —      $820,755  24 


Total  ledger  assets,  as  per  balance $95,619,515  73 

Non-Lbdgbe  Assets. 

Interest  due  and  accrued  on  mortgages $2,740,868  95 

Interest  due  and  accrued  on  bonds 125  00 

Interest   due  and  accrued  on  premium   notes,    policy   loans   or 

liens    600,221  50 

Rents  due  and  accrued  on  company's  property  or  lease 1,025  25 


Total     $3,342,240  70 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company   re-insured 7,500  00 

New  Business.  Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1913    (less  re-insurance 

premiums)     $4,581  90      $575,757  26 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1913  (less  re-insurance  premiums)  15,420  13  98,030  39 


Totals $20,002  04      $673,787  65 

Deduct    loading 4,000  41         134,757  53 


Net    amount    of   uncollected   and   deferred 
premiums    $16,001  63      $539,030  12        $555,031  75 


Gross    assets $99,324,288  18 

Deduct  Assets  Not  Admitted. 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies $1,155   19 

Book  value  of  ledger  assets  over  market  value — book  value  of 

real  estate  over  market  value 421,943  62 

Book  value  of  bonds  over  market  value 500  00 


Total    $423,598  81 

Admitted    assets $99,100,689  37 

Liabilities,  Surplus  and  Other  Funds.' 

Net  present   value   of  all    outstanding  policies   in    force   on   the 

31st  day   of   December,  1913,   as   computed   by    the   company 

on  the  following  tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'    table   at    4   per   cent,    on    issues   of    1900   and    prior 

years   $35,779,043  00 
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American  Experience  table  at  3%  per  cent,  on   issues  of  1901 

and  subsequent  years $41,638,911  00 

Same  for  reversionary  additions 2,222,323  00 

$43,861,234  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

Actuaries'  4  per  cent,  issues  of  1900  and  prior  years $79.8.50  00 

McClintock's  3%  per  cent,  issues  of  1901  and  subsequent  years.         152.371  00 

$232,221  00 

Total    $79,872,498  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in   other 

solvent  companies 516,994  00 

$79,355,504  00 

Net    reserve $79,355,504  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
company    941,190  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not    due $24,269  54 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    101,378  60 

Claims  for  matured  endowments,  due  and  unpaid 75,000  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    9, 191  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. .  5,000  00 

Total  policy  claims $214,839  14 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    1,308  77 

Premiums  paid  in  advance,  Including  surrender  values  so  applied 99,702  80 

Unearned  interest  and  rent  paid  in  advance 68,458  58 

Commissions  due  to  agents  on  premium  notes  wihen  paid 285,803  07 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon . 4,936  38 

Salaries,  rents,  office  expenses,  hills  and  accounts,  due  and  accrued 5,840  17 

Medical  examiners'  and  legal  fees,  due  or  accrued 8,942  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 214,846  59 

Dividends  or  other  profits   due  policy-holders,   including  those   contingent   on 

payment  of  outstanding  and  deferred  premiums 158,503  91 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 2,347,845  79 

Dividends  declared   on  or   apportioned   to   deferred   dividend   policies  payable 

to  policy-holders  during  1914 1,098,847  00 

Amounts  set  apart,  apportioned,  provisioiially  ascertained,  calculated,  declared 
or    held     awaiting    apportionment     upon     deferred     dividend    policies,     not 

included  in  the  foregoing 9,511,410  00 

Deposits  of  abstracts  temporarily  loaned,  $2,755.00  ;  interest  received  on  loans 
contracted  for  1914,  $11,628.40 ;  principal  payments  received  on  loans 
contracted  for   1914,    $500.00 ;   commission   received   by   company   on   loans 

contracted  for  1914,  $1,982.50 16,811  90 

Due  upon  individual  accounts 10,470  54 
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Proceeds    of    policies    left    with    company    to    accumulate    at    interest,    and 

interest    thereon  

Surplus  interest  received  in  excess  of  contract  rates 

Surplus  derived  from  non-participating  policies 


Capital  stock 

Unassigned  funds   (surplus) 


17,413  68 

619  41 

1,520,508  96 

$95,883,802  69 

500,000  00 

2,716,886  68 

Total    $99,100,689  37 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year  : 


Number. 
Whole   life 137,466 


Endowment   

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Revived  during  year : 

Whole  life 

EJndowment   

Term  and  other 

Additions  by  dividends. 

Increased  during  year : 

Whole  life 

Endowment 

Term  and  other 


25,383 
9,523 


16,775 
2,346 
1,761 


202 
29 
45 


Amount. 

$277,227,183  00 

40,783,591  00 

26,330,919  00 

3,597,511  00 


$39,443,005  00 

3,612,000  00 

6,575,950  00 

744,057  00 


$484,026  00 

31,000  00 

146,437  OO 

5,247  00 


$68,794  00 
7,056  00 
1,000  00 


Total  Number.    Total  Amount. 


172,372       $347,939,204  00 


20,882         $50,875,012  00 


Totals  

Policies  terminated  during  the  year. 


Policies  In  force  December  31,  1913. 
Policies   re-insured  


276 


$666,710  00 


$76,850  00 


193,530       $399,057,776  00 
10,902  23,705,031  00 


182,628       $375,352,745  00 


450 


3,304,544  00 


Business  in   Maryland   in   1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Number. 

Amount. 

1,208 

$2,382,159  00 

180 

490,700  00 

1,388 

80 


$2,872,859  00 
153,307  00 


Policies  In  force  in  Maryland  December  31,  1913. 


1,308 


$2,719,552  00 
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Leases  and  claims  incurred  during  the  year 7  $12,530  00 

Losses  and  claims  settled  during  the  year 7  $12,530  00 

Premiums  received $87,219  40 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  In  Surplus,  Loss  in  Surplus. 
Loading  on   gross  premiums   of   the   year    (aver- 
aging 20.50  per  cent,  of  the  gross  premiums) . .   $2,621,100  09 
Insurance  expenses  incurred  during  the  year....     2,551,378  00 


Gain  from  loading $69,722  09 

Interest  earned  during  the  year $5,814,846  52 

Investment  expenses  incurred  during  the  year. . .         407,687  19 


Net  income   from   investments $5,407,159  33 

Interest  required  to  maintain  reserve 2,905,979  04 


Gain  from  interest $2,501,180  29 

Expected  mortality  on  net  amount  at  risk $3,492,276  00 

Actual  mortality  on  net  amount  at  risk 1,770,310  00 


Gain  from  mortality $1,721,966  00 

Net  expected  disbursements  to  annuitants $11,856  00 

Net  actual  annuity  claims  incurred 20,491  25 


Loss  from  annuities $8,635  26 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  116,213  05 

Dividends  paid  stockholders 50,000  00 

Decrease  in  surplus  on  dividend  account 3,324,600  05 

Increase  in  special  funds  and  special  reserve  during  the  year. . .  .  271,567  12 

Net  to  loss  account 198,592  70 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $14,725  16  

♦Loss  on  real  estate $247,478  02 

Stocks  and  Bonds. 

♦Loss  on  stocks  and  bonds $828  13 

Loss  from  assets  not  admitted 1,155  19 

Net  gain  from  compromise  and  adjustment  of  mortgage  loans.  .         $47,333  61  


Total  gains  and  losses  in  surplus  during  the  year $4,471,140  20     $4,102,856  46 

Increase  in  surplus 368,283  74 


Totals   $4,471,140  20     $4,471,140  20 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
OF   PORTLAND,  ME. 


Commenced  Business  October  1,  1849. 


Fkbd  E.  Richaeds^  President.  J.  Fbank  LanGj  Secretary. 

Principal  Office,  396  Congees s   Street,  PoetlanDj  Ma 


Attorney  to  Receive  Service  of  Process       ....       George  W.  McCbnbt,  Ladebl,  Md. 
General  Agent  in  Maryland Dues  A.  Pdtnbt, 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre^ 

vious    year , $18,261,583  23 

Income. 

First  year's  premiums  on  original  policies  witb- 
out  deduction  for  commissions  or  other  ex- 
penses, less  $571.50  for  first  year's  re-insur- 
ance            217,725  72 

Total    first   year's    premiums    on    original 

policies $217,725  72 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities    •  61,447  35 

Surrender  values  applied  to  purchase  paid-up  in-  » 

surance    and    annuities 37,818  32 

Consideriation    for    original    annuities    involving 

life    contingencies    2,000  00 

Total    new    premiums $318,991  39 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $2,198.59  for 
re-insurance    or    renewals 1,950,194  67 

Dividends  applied  to  pay  renewal  premiums. .  . .  94,723  15 

Surrender  values  applied  to  pay  renewal  premiums  5,941  29 

Total  renewal  premiums $2,050,859  11 

Total    premium    income $2,369,850  50 

Consideration    for    supplementary    contracts    not 

involving   life   contingencies 51,132  18 

Dividends  left  with  the  company  to  accumuliate  at 

interest     1 3,540  57 

Gross   interest   on    mortgage    loans $73,378  94 

Gross  interest  on  collateral  loans 39,292  15 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,506.19  accrued  interest  on  bonds  ac- 
quired   during    the    year 542,854   52 

Gross  interest  on  premium  notes,  policy  loans  or 

Mens     112,731  30 
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I  ncome— Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banks     11,331  53 

Gross  interest  on  other  debts  due  the  company. .  6,966  67 

Gross  discount  on  claims  paid  in  iadvance 188  06 

Gross    rent   from   company's    property,    including 

$10,300.00  for  company's  occupancy  of  its  otto 

buildings    46,177  83 

Total     $832,921  06 

Profit  and  loss,  miscellaneous 1,864  71 

Gross   profit   on   sale   or   maturity  of   ledger  assets — bonds  and 

stocks     ! 48,20191 

Total    income $3,307,510  93 

Sum  of  both  amounts $21,-569,094  16- 

Disbursements. 

For    death    claims.    $775,967.15:    additions,    $10,- 

174.19     $786,141  34 

For  discounted  and  matured  endowments,  $269,- 

934.07  :  additions,  $3,961.07 273,895  14 

Net  amount  paid  for  losses  discounted  and  matured  en- 
dowments   $1,0«0,036  48 

For  annuities  involving  life  contingencies 2,648  01 

Premium  notes  and  liens  voided  by  lapse,  less  $26,009.05  restora- 
tions      174,352  17 

Surrender  values  paid  in  cash  or  applied  in  liquidiaition  of  loans 

or    notes 478,069  02 

Surrender  values  applied  to  pay  new  premiums 5,941  29 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      37,818  32 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 187,167  58 

Dividends  applied  to  pay  renewal  premiums 94,723  15 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  61,147  08 

Dividends  left  with  the  company  to  accumulate  at  interest. .  3,540  57 

Total   paid  policy-holders $2,105,443  67 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,674.05  for  legal  expenses 1,674  O.j 

Paid  for  claims   on   supplementary   contracts   not  involving  life 

contingencies    9,242  02 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year , 690  06 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $95,788.02;  renewal  premiums,  $124,496.97; 
annuities    (original),    $80.00 220,364  99 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 397  76 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 18.225   17 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 53,082  32 

Medical    examiners'    fees 15,180  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and   home  office   employees 102.715   27 
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Rent,  including  $10,300.00  for  company's  occupancy  of  its  own 

buildings,  less  $590.66  received  under  sublease 26,770  94 

Advertising,  $4,356.61;  printing  and  stationery,  $7,485.43;  post- 
age,  telegraph,   telephone  and  express,    $5,039.89;   exchange, 

$1,058.76     .' 17,940  69 

Legal  expenses  not  included  in  foregoing  items 6,293  88 

Furniture,    fixtures   and   safes 2,525  43 

Repairs  iand  expenses  (other  than  taxes)  on  real  estate 20,763  03 

Taxes   on   real   estate 12,336  10 

State  taxes  on   premiums 42,904  84 

Insurance  Department  licenses  and  fees 3,733  72 

Federal   corporation   tax 3,736  05 

Local  licenses,  fees  and  taxes 1,707  77 

Publishing    statements 360  30 

Interest  on  dividends  No.  45767  (account  difference  in  age) ....  11  20 

Profit  and   loss,   miscellaneous 353  19 

Miscellaneous    expenses 3,882  65 

Traveling  expenses,  oflScers  and  clerks 699  74 

Agents'    balances   charged   off 665  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds  and  stocks  33,231  22 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

stocks   22,752  85 


Total    disbursements $2,727,690  41 


Balance    $18,841,403  75 


Assets. 

Book  value  of  real  estate $958,653  68 

Mortgage  loans  on  real  estate 1,499,323  80 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . .  .         834,577  00 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral 2,384,160  71 

Premium  notes  on  policies  in  force 98,861  64 

Book  value  of  bonds,  $9,776,823.65;  and  stocks,  $2,618,977.77.    12,395,801  42 

Cash   in   company's   ofiice $376  42 

Deposits  in  trust  companies  and  banks  not  on 

interest     73,413  05 

Deposits  in  trust  companies  and  banks  on  interest        595,868  50 

,657  97 


Bills  receivable,  $102.00;  agents'  balances,  net,  $265.53 367  53 


Total  ledger  assets,  as  per  balance $18,841,403  75 


Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $24,579  43 

Interest  due  and  accrued  on  bonds 168,445  27 

Interest  due  and  accrued  on  collateral  loans 3,375  34 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  49,775  40 

Rents  due  and  accrued  on  company's  property  or  lease 4,179  22 


Total $250,354  66 
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New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  forec  December  31,  1913  (less  re-insurance 
premiums)     ?5,426  05      $193,413  06 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1913  (less  re-insurance  pre- 
miums)     15,378  64        122,088  68 

Totals    $20,804  69      $315,501  74 

Deduct    loiading    4,389  79  66,570  86 

Net  amount   of  uncollected   and   deferred 

premiums     . $16,414  90      $248,93»  88 

$265,345  78 

Gross   assets $19,357,104  19 

Dkduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $329  85 

Bills    receivable 102  00 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  tlie  net  value  of  their  policies 634  00 

Qyerdue  and  accrued  interest  on  bonds  in  default 23,011  67 

Book  value  of  ledger  assets  over  market  value 1,182,314  15 

Total    $1,206,391  67 

Admitted    assets $18,150,712  52 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1913,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz  : 
Actuaries'  table  at  4  per  cent,  on  all  policies  issued  prior  to 

January  1,   1901 $9,091,085  00 

Same  for  reversionary  additions 53,248  00 

$9,144,333  00 

American  Experience  table  at  3  per  cent,  on  all  policies  issued 

subsequent  to  January  1,  1901 $7,631,499  00 

Same  for  reversionary  additions 310,750  00 

$7,942,249  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  : 

Actuaries'  4  per  cent $229  00 

American   3  per   cent 20,322  00 

$20,551  00 

Total $17,107,133  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent  companies    10,731  00 

$17,096,402  00 

Net  reserve   $17,096,402  00 

Present  value  of  amounts  not  yet  dne  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany at  4  per  cent,  and  3  per  cent,  interest 100,369  00 
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Claims  for  death  losses  In  process  of  adjustment  or  adjusted 
and  not  due $26,156  79 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    55,928  52 

Claims  for  matured  endowments,  due  and  unpaid 9,102  85 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    14,535  00 


$105,723  16 

8,065  73 
1,028  08 
13,213  55 
3,700  00 
1,500  00 

4,700  00 
5,000  00 

5,300  UO 

47,000  00 

24.233   4?. 

$17,416,234  95 
734,477  57 

Total    $18,150,712  52 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year  : 


•    Total  policy  claims 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 
thereon   

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

"Cost  of   collection"   on  uncollected  and  deferred   premiums,    in   excess   of   the 

loading   thereon 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 

Medical  examiners'  and  legal  fees,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Dividends   or  other   profits   due  policy-holders,   including  those   contingent  on 

payment  of  outstanding  and   deferred  premiums 


Unassigned  funds  (surplus) 


Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole  life 

Endowment 

Term  and  other.  ...... 

Additions  by  dividends. 


Number. 

28,553 

11,559 

3,514 


2,392 
689 
483 


Revived  during  year : 

Whole  life  

Endowment 

Term  and  other 

Additions  by  dividends. 

Increased  during  year : 

Whole  life .  .  . 

Endowment 

Term  and  other 


54 
12 
11 


9 

20 


Amount. 

$41,805,995   00 

14,412,490  OU 

6,755,679   00 

517,680  00 


$4,372,100  00 

926,750  00 

1,544,826  00 

87,702  00 


$81,500  00 

12,302  00 

31,000  00 

1,904  00 


$7,458  00 

5,713  00 

37,204   00 


Total  Number.    Total  Amount. 


43,626  $63,491,853  00 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


3,564 


77 


62 

47,329 
3,483 

43,846 


5,931,378  00 


$126,706  00 


$50,37.j  00 

$70,600,312  00 

5,541,356  00 

$65,058,956  00 

$110,000  00 


Number. 

Amount. 

395 

25 

$543,513  76 
81,6.31  75 

420 
31 

$625,145  51 
78,373  82 

389 

$546,771  69 

1 
8 

$1,000  00 
10,450  00 

9 

$11,450  00 

5 

$6,450  00 

4 

$5,000  00 

$20,415  24 
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Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 

Totals 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1913 

Premiums  received 


Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain,  in  Surplus.   Loss  in  Surplus. 
Loading  on   gross   premiums  of  the   year    (aver- 
aging 20.95  per  cent,  of  the  gross  premiums) . .       $496,850  43 
Insurance   expenses  incurred  during  the  year.  .  .         502,347  20 

Loss    from   loading $5,496  77 

Interest  earned  during  the  year $845,191  39 

Investment  expenses  incurred   during  the  year. .  55,818  35 

Net  income  from  investments $789,378  04 

Interest  required  to  maintain  reserve 604,288  00 

Gain   from  interest: $185,090  04 

Expected  mortality  on  net  amount  at  risk $642,168  00 

Actual  mortality  on  net  amount   at  risk 430,531  25 

Gain   from    mortality $211,636  75 

Net  expected  disbursements  to  annuitants $1,165  58 

Net  actual  annuity  claims  incurred 2,571  01 

Loss  from  annuities ^1,405  43 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         $37,386  87 

Decrease  in  surplus  on   dividend   account 357.938  96 

Net  to  gain  account 846  52 


1012  Report  Maryland  State  Insurance  Commissioner 

TJNION  MUTUAL  LIFE  INSURANCE  COMPANY  OP  PORTLAND,  ME.— Continued. 
Condensed  Gain  and  Loss  Exhibit — Continued. 
INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on   stocks   and  bonds $48,201  91              

♦Loss  on  stocks  and  bonds $948,778  96 

Loss  from  assets  not  admitted 7,839  47 

Balance  unaccounted  for 433  30              


Total  gains  and  losses  in  surplus  during  the  year $483,595  39     $1,321,459  59 

Decrease   in   surplus 837,864  20 


Totals .• $1,321,459  59     $1,321,459  59 


•Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


UNITED  STATES  LIFE   INSURANCE  COiVIPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  March,  1850. 


John  P.  Mdnn,  President.  A.  Wheblwbight,  Secretary.^ 

Principal  Office,  273-277  Broadway,  New  York. 


Attorney  to  Receive  Service  of  Process James  H.  McCiiULUlN. 

General  Agent  in  Maryland Thomas  F.  McNui/ty. 

Capital  Stock. 

y    Amount  of  capital  paid  up  in  cash $264,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $8,059,489  21 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
les.g  $1,174.92   for  first  year's   re-insurance....         $53,612  60 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    538  80 

Total    first    year's    premiums    on    original 

policies   $54,151  40 

Dividends  applied  to  purchase  paid-up   additions 

and  annuities 5,145  74 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 47,355  50 

Total  new  premiums $106,652  64 
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Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $11,957.63  for  re- 
insurance or  renewals $685,598  50 

Dividends  applied  to  pay  renewal  premiums 6,313  21 

Surrender  values  applied  to  pay  renewal  premiums  301  00 

Total  renewal  premiums $692,212  71 

Total  premium  income $798,865  35 

Gross  interest  on  mortgage  loans $139,162  43 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,751.11  accrued  Interest  on  bonds  ac- 
quired during  the   year 143,205  31 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    83,095  16 

Gross  interest  on  deposits  in  trust  companies  and 

banks    909  28 

Gross  interest  on  other  debts  due  the  company. . .  10  13 

Gross  rent  from  company's  property 24,505  83 

Total $390,888  14 

Dividend   account — check   collected  by    bank   that   failed  before 

making  return 1  05 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds 1,697  21 

Total  income $1,191,451  76 

Sum  of  both  amounts $9,250,940  96 

Disbursements. 

For  death  claims,  $454,413.72  ;  additions,  $3,905.67      $458,319  39 
For  matured  endowments,  $150,367.00 ;  additions, 

$197.00 150,564  00 

Net  amount  paid  for  losses  and  matured  endowments....      $608,883  39 

For  annuities  involving  life  contingencies 15,630  97 

Premium  notes  and  liens  voided  by  lapse,  less  $1,263.93  restora- 
tions     32,942  41 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 301,538  01 

Surrender  values  applied  to  pay  new  premiums,  $538.80 ;  to  pay 

renewal  premiums,   $301.00 839  80 

Surrender   values    applied    to   purchase    paid-up    insurance    and 

annuities    47,355  50 

Dividends  paid  to  policy-holders  in  cash  or  applied  la  liquidation 
of  loans  or  notes 63,237  35 

Dividends  applied  to  pay  renewal  premiums 6,313  21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  5,145  74 

Total  paid  policy-holders $1,081,886  38 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $932.49  for  legal  expenses 944  59 

Paid  for  claims   on   supplementary   contracts   not  involving  life 

contingencies    5,405  63 

Paid   stockholders   for  dividends 18,480  00 

Commissions   to  agents    (less   commission   on    re-insurance)    first 

year's  premiums,    $17,550.49;   renewal  premiums,   $34,230.69.  51,781   18 
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Disbursements — Continued.  | 

Agency    supervision   and   traveling  expenses   of   supervisors    (ex-  ; 

cept  compensation  for  home  oflSce  supervision) 27,141  91  -^ 

Branch  office  expenses,  including  salaries  of  managers  and  clerks,  | 

not   included  in   foregoing  items 13,731   32  .| 

Medical  examiners'  fees,  $4,522.00  ;  inspection  of  risks,  $412.07.  4,934  07  j 

Salaries  and  all  other  compens'ation  of  officers,   directors,   trus-  i 

tees  and  home   office  employees 76,835  99  I 

Rent    23,300  92  ;| 

Advertising.     $8,645.21  ;     printing    and     stationery,     $2,872.07 ;  ; 

postage,    telegraph,     telephone    and    express,     $7,073.02 ;     ex-  ' 

change,   $858.00    19,448  30  j 

Legal  expenses  not  included   in   foregoing  items 3,119  50 

Furniture,  fixtures  and  safes 288  06 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 14,158   45                                ,  ' 

Taxes  on   real  estate 5,970  GO  ,: 

State   taxes   on   premiums 9,368  79 ,  ' 

Insurance  Department  licenses   and   fees 1,436  81                 .  j 

State,   $153.55  ;  provincial,  $203.92  ;  county,  $21.57 379  04                       .  ^ 

Municipal,    $292.10 ;    duties,    $39.25 ;    publication    required    by  | 

law,  $291.00 622  35  ; 

Home  office  traveling  expenses 247  55  i 

Miscellaneous 5,058  96  ] 

Interest  on  bank  loans 2,344  98  j 

Agents'  balances  charged  off. . 172  46  i 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds 3,456  23  | 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets —  i 

bonds 1,629  76  ; 


Total  disbursements    $1^372,143  23 

Balance    $7,878,797  73 

Assets. 

Book  value  of  real  estate $333,579  55 

Mortgage  loans  on  real  estate 2,925,760  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral  1,328,031  80 

Premium  notes  on  policies  in   force,   of  which   $9,303.00   is  for 

first  year's  premiums 53,355  00 

Book  value  of  bonds,  $2,977,532.74;  and  stocks,  $113,182.70 3,090,715  44 

Cash  in  company's  office $969  62 

Deposits   in   trust  companies   and   banks  not   on 

interest 11,394  62 

Deposits  in  trust  companies  and  banks  on  interest        133,631  38 


$145,995  62 
Agents'  balances,  net 1,360  32 

Total  ledger  assets,  as  per  balance $7,878,797  73 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $41,891  51 

Interest  due  and  accrued  on  bonds 39,028  43 

Interest  duo  and  accrued  on  premium  notes,  policy  loans  or  liens  18,688  37 

Interest  due  and  accrued  on  other  assets 128  86 

Rents  due  and  accrued  on  company's  property  or  lease 84  '50 

Total $99,821  67 

Market  value  of  real  estate  over  book  value 21,420  45 
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■Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  in  force  De- 
cember 31,  1913   (less  re-insurance  premiums) $53,378  08 

Gross  deferred  premiums  on  policies  in  force  December  31,  1913 

(less  re-insurance  premiums) 6,963  62 

Total $60,341  70 

Deduct  loading 11,127  01 

Net   amount  of  uncollected   and   deferred  premiums $49,214  69 

Gross  assets   $8,049,254  54 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $1,360  32 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 1,653  96 

Book  value  of  ledger  assets  over  market  value — stocks 25,682  70 

Total $28,696  98 

Admitted  assets $8,020,557  56 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,   1913,   as   computed  by   the  New   York 

Insurance   Department    on    the  following   tables   of    mortality 

and  rates  of  interest,  viz  : 
Actuaries'   table  at  4   per   cent,   on   issues  prior   to   January   1, 

1901   $4,661,219  00 

Same  for  reversionary  additions. 32.657  00 

$4,693,876  00 

American    Experience    table   at    3%    per    cent,    on    issues    after 

January  1,  1901,  except  as  below $2,309,819  00 

Same  for  reversionary  additions 11,772  00 

$2,321,591  00 

American  Experience  table  at  3%  per  cent,  on  preliminary  term 

basis  on  whole  life  and  endowment  issues,   June   1,   1905,   to 

December  31,   1906 $211,023  00 

Net  present  value  of  annuities   (Including  those  In  reduction  of 

premiums)  : 

Actuaries'  4  per  cent,  prior  to  January  1,  1901 $104,740  00 

American  31/2  per  cent.  January  1,  1901,  to  December  31,  1906.  19,380  00 

McClintock's  31/0  per  cent,  after  December  31,  1906 14,722  00 

$138,842  00 

Total $7,365,332  00 

Deduct  net  value  of  risks  of  this  company  re-insured   in   other 

solvent  companies   .    68^660  00 

Net  reserve •  $7,296,672  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  hy  the  com- 
pany     82,021  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 3,700  64 
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Claims  for  deatih  losses  in  process  of  adjustment  or  adjusted  and 

not  due   $10,583  33 

Reserve  for  net  death  losses  incurred 2,091  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received 13,995  00 

Claims  for  matured  endowments,  due  and  unpaid 16,570  00 

Claims  resisted  by  the  company 464  56 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. .  1,091  88 

Total  policy  claims $44,795  77 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,213  36 

Unearned  interest  and  rent  paid  in  advance 28,786  23 

Commissions  due  to  agents  on  premium  notes  wihen  paid 4,958  30 

Commissions  to  agents,  due  or  accrued 1,250  72 

Salaries,  rents,  ofiQce  expenses,  ibills  and  accounts,  due  or  accrued 750  00 

Medical  examiners'  and  legal  fees,  due  or  accrued 2,142  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000  00 

Dividends   or  other  profits  due  policy-holders,   including  those   contingent  on 

payment  of  outstanding  and  deferred  premiums 7,319  19 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 

policy-holders  during  1914,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 25  32 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1914 9,420  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 59,739  00 

$7,551,793  53 

Capital  stock   264,000  00 

Unassigned  funds   (surplus) ■  •  •  •  204,764  03 

Total $8,020,557  56 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.  Total  Number.    Total  Amount. 

Whole  life 9,566  $17,475,389  00 

Endowment    2,415  3,548,186  00 

Term  and  other 3,071  5,879,543  00 

Additions  by  dividends 65,338  00 


Issued  during  year : 

Whole  life 611  $1,133,000  00 

Endowment    "       153  209,500  00 

Term  and  other 288  564,150  00 

Additions  by  dividends 344  00 


Revived  during  year : 

Wbole  life   40  $70,500  00 

Endowment    13  17,500  00 

Term  and  other 5  23,000  00 


15,052  $26,968,456  00 


1,052  $1,906,994  00 


58  $111,000  00 
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Including  paid-for  business  only — Continued. 
Increased  during  year : 


1017 

I 


Whole  life 

Term  and  other. 


Number. 

10 

2 

Amount. 
$42,401  00 
4,454  00 

Total  Number.    Total  Amount. 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured 


12 


16,174 
1,429 

14,745 

57 


$46,855  00 

$29,033,305  00 

2,694,059  00 

$26,339,246  00 

$522,008  00 


Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 

Policies  in  force  December  31  of  previous  year '. . 

Policies  issued  during  the  year 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  in  Maryland  December  31,  1913 

Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums  received 


Number. 

Amount. 

369 

$775,390  00 

60 

143,869  00 

429 

$919,259  00 

72 

192,268  00 

357 

$726,991  00 

1 

$4,000  00 

3 

$20,660  00 

4 

$24,660  00 

$21,764  13 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  exhibit: 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on   gross  premiums   of   the   year    (aver- 
aging 18.54  per  cent  of  the  gross  premiums) .  .  $147,009  22 
Insurance  expenses  incurred  during  the  year. . . .  212,430  88 

Loss    from    loading $65,421  66 

Interest  earned  during  the  year $401,363  88 

Investment  expenses  incurred  during  the  year...  41,390  37 

Net   income    from    investments $359,973  51 

Interest  required  to  maintain  reserve 287,324  00 

Gain  from  interest $72,649  51 

EJxpected  mortality  on  net  amount  at  risk $326,988  00 

Actual  mortality  on  net  amount  at  risk. ......  231,467  39 

Gain  from  mortality $95,520  61 
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Net  expected  disbursements  to  annuitants $10,899  71 

Net  actual  annuity  claims  incurred 16,083  85 


Loss  from  annuities $5,184  14 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $21,917  82 

Dividends  paid  stockholders 18,480  00 

Decrease  in  surplus  on  dividend  account 76,475  9.> 

Net  to  loss  account ^''^  ^1 

INVESTMENT  EXHIBIT. 

Real  Estate. 

*Gain  on  real  estate $16,588  60  

Stocks  and  Bonds. 

*Gain  on   stocks  and  bonds $140,689  58  

*Loss  on  stocks  and  bonds $3,456  23 

Gain  from  assets  not  admitted Ill  17  

Decrease  in  claims  other  than  death  claims.  Item  16,  page  5 .  .  8,845  29  

Decrease  in  Item  41,  page  5 9,240  00  

Loss  unaccounted  for 13,093  39 


Total  gains  and  losses  in  surplus  during  the  year $365,562  58  .      $182,282  78 

Increase  in  surplus 183,279  80 


Totals $365,562  58         $365,562  58 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


Life  Insurance  Companies 

OF  FOREIGN  COUNTRIES  AUTHORIZED  TO  DO 
BUSINESS  IN  MARYLAND. 

(Legal  Reserve  Companies.) 


ABSTRACTS     COMPILED     FROM     THEIR    ANNUAL     STATEMENTS,     SOOWINO     THEIR 
CONDITION   ON   THE   31ST   DAY   OP   DECEMBER,    1913. 
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SUN   LIFE  ASSURANCE  COMPANY  OF  CANADA, 
MONTREAL,  CAN. 


Commenced  Business  1871. 


Robertson  Macaulat,  President.  T.  B.  Macaui^y,  Managing  Director  and  Secretary. 

Peincipal  Office^  142  Notre  DameI  StebeTj  Montbeal^  Canada. 


Attorney  to  Receive  Service  of  Process Charles  E.  Keeglob. 

Genera/I  Agent  in  Maryland Chaeles   E.   Kbbglob. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $47,438,673  53 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses...  $1,500,412  95 

Total   first   year's    premiums    on    original 

policies   $1,500,412  95 

Dividends  applied  to  purchase  paid-up   additions 

and    annuities 127,273  94 

Consideration  for  original  annuities  involving  life 

contingencies   2,490,591  30 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 7,355  00 

Total  new  premiums $4,125,633  19 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $24,742.00 
for   re-insurance  or  renewals $6,708,615  18 

Dividends  applied  to  pay  renewal  premiums 128,387  90 

Surrender  values  applied  to  pay  renewal  pre- 
miums      4,017  48 

Renewal  premiums  for  deferred  annuities 18,478  13 

Total   renewal  premiums $6,859,498  69 

Extra  premiums  for  total  and  permanent  disability  benefits ....  7,751  68 

Total  premium  income $10,992,883  56 

Consideration    for    supplementary    contracts    not   involving    life 

contingencies    24,082  40 

Gross  interest  on  mortgage  loans $192,839  45 

Gross  interest  on  collateral  loans 74,254  83 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $33,184.12  accrued  interest  on  bonds  ac- 
quired during  the  year 2,128,611  07 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    371,000  79 

Gross  interest  on  deposits  in  trust  companies  and 

banks   Q,4iM  29 
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Gross  discount  on  claims  paid  in  advance 698  78 

Gross  income  on  unlisted  assets 151,604  25 

Gross  rent  from  company's  property,  including 
$9,707.50  for  company's  occupancy  of  its  own 
ibuildings    56,681  68 

Total    $2,982,145  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets 93,828  96 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  62,545  70 


Total    income » .  $14,155,485  76 


Sum   of  both   amounts $61,594,159  29 


Disbursements. 


For    deatli    claims    (less    $1,000.00    re-insurance), 

$1,628,998.50;    additions,    $.31,372.44 $1,660,370  94 

For   matured   endowments    (re- insurance),    $946,- 

159.87  ;  additions,   $39,673.90 985,833  77 


Net  amount  paid  for  losses  and  matured  endowments. . . .  $2,646,204  71 

For  annuities  involving  life  contingencies 685,450  50 

Guaranteed   interest  payments 4,790  42 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or   notes 683,804  30 

Surrender   values   paid   in    cash   on   matured   deferred   dividend 

policies 292,166  98 

Surrender  values  applied  to  pay  new  premiums 4,017  48 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquida- 
tion of  loans  or  notes 423,051  28 

Dividends   applied   to  pay   renewal   premiums 128,387  90 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  127,273  94 


Total    paid    policy-holders $4,995,147  51 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing  $4,475.55  for  ilegal   expenses 4,831  25 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    18,843  14 

Paid  stockholders  for  interest  or  dividends 37,500  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $915,672.35  ;  renewal  premiums,  $341,652.09  ; 
annuities    (original),    $55,203.31;    (renewal),   $305.84 1,312,833  59 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 112,370  37 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  oflBce  supervision) 28,447  30 

Branch  oflSce  expenses,  including  salaries  of  managers  and  clerks, 

not   included   in  foregoing  items 286,664  01 

Medical     examiners'     fees,     $87,653.37 ;     Inspection     of     risks, 

$7,466.67     95,120  04 

Salaries  and  all  other  compensation  of  ofllcers,  directors,  trustees 

and  home  office  employees 188,296  69 

Rent,  Including  $9,707.50  for  company's  occupancy  of  its  own 

buildings    55,470  09 

Advertising,  $41,745.73 ;  printing  and  stationery,  $49,936.08 ; 
postage,  telegraph,  telephone  and  express,  $35,186.91 ;  ex- 
change, $172.50  ;  sundries,  $48,437.32 175,478  54 

Legal  expenses  not  included  in  foregoing  items 6,527  93 
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Furniture,  fixtures  and  safes 12,279  47 

Repairs  and  expenses   (other  tlian  taxes)   on  real  estate 20,975  62 

Taxes  on  real  estate 26,598  65 

State  taxes  on  premiums 71,496  36 

Insurance  Department  licenses  and  fees 6,140  81 

All  other  licenses,  fees  and  taxes 29,614  52 

Federal  corporation  tax 1,213  31 

Borrowed    money    repaid 24,484  GO 

Increase  in  deposits  to  meet  maturing  debentures 636  97 

Thrift  Department  expenses 6,788  06 

Accident  Department  expenses 3  33 

Gross  loss  on  sale  or  maturity  of  ledger  assets 17,024  02 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets... .  63,048  43 


Total    disbursements $7,597,834  01 

Balance    ' $53,996,325  28 

Assets. 

Book  value  of  real  estate $1,367,457  06 

Mortgage  loans  on  real  estate 5,242,663  68 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .         714,520  00 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 5,288,227  43 

Loans  made  to  policy-holders  under  non-forfeiture  agreemment. .      1,457,851  03 

Premium  notes  on  policies  in  force 212  15 

Book  value  of  bonds,  $32,147,197.75  ;  and  stocks,  $6,929,808.39. .   39,077,006  14 

Cash  in  company's  oflBce $56,909  14 

Deposits   in   trust   companies   and  banks   not   on 

interest 40,398  33 

Deposits  in  trust  companies  and  banks  on  interest        643,581  64 


740,889  11 

Agents'  balances,  net 10,165  35 

Peruvian    Government    deposit 97,333  33 


Total  ledger  assets,  as  per  balance $53,996,325  28 

Non-Ledgbr  Assets. 

Interest  due  and  accrued  on  mortgages $169,597  83 

Interest  due  and  accrued  on  bonds 322,666  37 

Interest  due  and  accrued  on  collateral  loans 14,058  25 

Interest    due   and   accrued    on   premium    notes,    policy    loans    or 

liens    1,677  14 

Interest  due  and  accrued  on  other  stocks 75,549  77 

Rents  due  and  accrued  on  company's  property  or  lease 9,563  46 


Total    $593,112  82 

Market  value  of  bonds  and  stocks  over  book  value 174,621  63 

New  Business.  Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1913 $219,034  97      $655,560  19 

Gross    deferred    premiums    on    policies    in    force 

December   31,    1913 78,116  34        318,570  54 


Totals    $297,151   31      $974,130  7c 

Deduct   loading 104,002  95         in4.S2r.  1." 


Net    amount    of    uncollected    and    deferred 

premiums     $193,148  36      $779,304  58        $972,452  94 


Gross  assets $55,736,512  67 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $10,165  35 


Admitted  assets $55,726,347  32 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day   of  December,   1913,   as  computed  on  the  following 

tables  of  mortality  and  rates  of  interest,  viz : 
Other  tables  and  rates — 
British  office's   Om.'s  table  with   3%    per  cent,   interest   for  all 

policies  issued  prior  to  December  31,  1902 .$16,578,542  64 

British    office's    Om.'s   table   with    3    per    cent,    interest   for   all 

policies  issued  since  December  31,  1902 22,375,130  73 

Same  for  reversionary  additions 784,559  41 

$39,738,232  78 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums)  : 
British  office's  select  life  annuity  tables  O.    (av.)    and  O.    (at.) 

with  3%  per  cent,  interest,  including  supplementary  contracts 

involving   life    contingencies $9,017,916  30 

Total   $48,756,149  08, 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent  companies 59,993  80 

$48,696,155  28 
Reserve  to  provide  for  health  and  accident  benefits  contained  in 

life   policies 4,978  33 

Net  reserve $48,701,133  61 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  three 
and  one-half  per  cent,  interest  tables 94,204  10 

Claims  for  death  losses   in  process  of  adjustment  or  adjusted 

and  not  due   $216,839  17 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received   159,496  38 

Claims  for  matured  endowments,  due  and  unpaid 75,000  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   61,230  37 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies . .  6,904  97 

Total  policy  claims $509,470  89 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies. . .  100  00 
Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon 8,508  65 

Premiums  paid  in  advance,  including  surrender  values  so  applied 39,714  74 

Commissions  to  agents,  due  or  accrued 10,385  62 

Medical  examiners'  and  legal  fees,  due  or  accnied ; 10,627  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 79,242  15 

Borrowed  money,  $28,516.00  and  Interest  thereon 28,516  00 


Report  Maryland  State  Insurance  Commissioner 


1025 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA,  MONTREAL,  CAN.— Continued. 
Liabilities,  Surplus  and  Other  Funds — Continued. 

Shareholders'  account,  including  dividend  due  January  1,  1914... 89,838  90 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 142,568  48 

Deposits  to  meet  maturing  debentures y,051  10 


Capital   stock    

Unassigned  funds    (surplus) , 


$49,723,361  24 

250,000  00 

5,752,986  08 


Total    $55,726,347  32 


At  end  of  previous  year  : 


Whole  life  

Endovyment    

Term  and  other 

Additions  by  dividends. 


Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 

Revived  during  year : 

Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 


Increased  during  year : 

Whole  life 

Endowment    

Term  and  other 


Exhibit  of  Policies. 

Including  paid-for  business  only. 


Number. 

66,664 

48,742 

2,030 


10,497 

6,697 

6 


54 
90 

14 


Totals 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1913. 
Policies  re-insured   


Amount. 

fill, 117,414  00 

66,457,012  00 

1,023,516  00 

1,097,131   00 

$22,100,670  00 

11,735,922  00 

44,068  00 

188,059  00 


$95,684  00 

80,852  00 

4,613  00 

16,258  00 


$67,261  00 

36,680  00 

5,866  00 


Total  Number.    Total  Amount. 


117,436       $179,695,073  00 


17,200         $34,068,719  00 


158 


$197,407  00 


$109,807  00 


134,794        $214,071,006  00 
8,883  15,071,052  00 


125,911       $198,999,954  00 
$394,500  00 


Business  in  Maryland  in  1913. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1913. 


Number. 

1,537 

249 

Amount. 
$2,169,863  00 
474,707  00 

1,786 
102 

$2,644,570  00 
165,828  00 

1,684 

$2,478,742  00 
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Losses  and  claims  unpaid  December  31  of  previous  year 

Losses  and  claims  incurred  during  tbe  year 

Losses  and  claims  settled  during  the  year 

Premiums   received 

Condensed  Gain  and   Loss  Exhibit. 

.  INSURANCE   EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross  premiums   of  the  year    (aver- 
aging 16.30  per  cent,  of  the  gross  premiums) . .    $1,816,735  91 
Insurance  expenses  incurred  during  the  year....      2,283,663  74 


3 

$10,076  30 

9 

$8,696  12 

12 

$18,772  42 

$85,227  89 

Loss   from   loading $466,927  83 

Interest   earned   during   the   year $3,237,100  80 

Investment  expenses  incurred  during  the  year.  .  .         198,117  92 


Net   income   from   investments $3,038,982  88  ^ 

Interest  required  to  maintain  reserve 1,506,002  43  \ 


Gain  from   interest $1,532,980  45 

Expected   mortality  on   net   amount   at   risk $1,655,101  45 

Actual  mortality  on  net  amount  at  risk 1,149,447  45 


Gain    from    mortality $505,654  00 

Net  expected   disbursements   to   annuitants $500,703  35 

Net  actual  annuity   claims   incurred 536,506  00 


Loss  from  annuities $35,802  65  i 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $282,015  02 

Dividends  paid   stockholders 37,500  00 

Decrease   in  surplus   on   dividend  account 706,424  19  . 

INVESTMENT  EXHIBIT.  } 

Stocks  and  Bonds.  | 

♦Gain   on  stocks   and    bonds $9.^,828  96              \ 

♦Loss  on  stocks  and  bonds $786,990  5,S  '■ 

Loss  from  assets  not  admitted 10,165  35  j 

Gain  due  to  fall  in  value  of  silver  currencies 67,018  79              ' 

Increase  in  liability  on  shareholders'  account 15,782  36  ; 


Total   gains  and   losses  in   surplus   during  the   year $2,481,497  22     $2,059,592  96    ; 

Increase   in    surplus 421,904  20    ! 


Totals $2,481,497  22     $2,481,497  22 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  In  difference  between  book  and  market  value  during  the  year. 


,,ri°"^°  COLLEGE  PARK 
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^1^^^     N.  MANCHESTER, 
INDIANA 


